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Mberue

Mbl npoBesiv ayJMT NpujaraeMod rofoBoi GpUHAHCOBOW oT4yeTHOCTH O6LiecTBa C
OI'paHHYeHHOH OTBeTCTBEeHHOCThIO «YIIPABJISIOIIAA KOMIIAHUSA «TOBAPUIIIECTBO
AOBEPUTEJIbHOI'O  YIIPABJIEHUfl» (manee «O6mectBo»), 3a 2017 rog,
OJrOTOBJIEHHOW B COOTBETCTBHM C MeXAyHApOAHBIMM CTaHZapTaMu (GWHAHCOBOM
or4yeTHOCTH («MC®O0»), cocTosIiel u3s:

e Otuera o GuHaHCOBOM nosioxKeHuu Ha 31.12.2017;
e (OTyeTa 0 COBOKYNHOM JIOX0Jie 3a rOJ, 3aKoHuuBmuMica 31 siexabpsa 2017 roga;

e Otyera O ABMXEHHHU COOGCTBEHHOIO KamuTala 3a roJ, 3aKOHYMBIIMicH 31
Aexabps 2017 roaa;

e (tyera 0 JBHXKEHMH JIEHEKHBIX CPE/ICTB 38 TI'OA, 3aKoHYuBmIMics 31 Jlekabpsa
2017 ropa;

e [Ipumevanu# k GuHaHCOBOH oTyeTHOCTH 2017 roj.

[lo HaweMy MHeHHI0O (QHUHAHCOBAsi OTYETHOCTD, NOJrOTOBJEHHAas B COOTBETCTBUU C
MexayHapoAHbIMH CTaHAapTaMy GHHAHCOBOH OTYETHOCTH, OTPAXKAET JOCTOBEPHO BO
BCEX  CYUECTBEHHbIX OTHOLIEHWsX GHUHAHCOBoe moaoxeHue O6uecTtsa ¢
OrpaHu4YeHHOH O0TBeTCcTBeHHOCTbIO «Y[IPABJIAIOIAA KOMITAHUS «TOBAPUILIECTBO
AOBEPUTEJIbHOI'O YIIPABJIEHWS» no cocrosinvio Ha 31 pgexabps 2017 roga,
bunaHcoBble pe3ysbTaThl €ro AesiTeIbHOCTH U JBHXKEHHE JIEHEXHbBIX CPEJCTB 3a To/,
3akoHuYuBWUiCA 31 pexabps 2017 roga B COOTBETCTBUM C MexAyHapo HLIMU
craHjapTaMy cocTassieHus GUHAHCOBOH OTYETHOCTH.

OcrioBarHe /1A BEIDAKEHHA MHEHHA

Mbl nposesud ayJuT B COOTBETCTBHM C MeXJyHapoAHLIMH CTaHJApTaMH ayAuTa
(MCA). Hama oTBeTCTBEHHOCTh B COOTBETCTBHHM C 3TMMM CTaHJapTaMHM OIKcaHa B
pasjiesie «OTBeTCTBEHHOCTb ayJuTOpa 3a ayAuT OQWHAHCOBOH OTYETHOCTH»
HacTosAIero 3akiio4eHHs. Mbl dABJAsgeMCd He3aBHCUMbIMH [0 OTHOIIEHWI0 K
ayaupyeMoMy JIMLY B COOTBETCTBMM C [IpaBMJIaMM He3aBUCHMOCTH ayJUTOPOB H
ayJMTOPCKUX opraHusauui u KozekcoM npodeccMOHaNbHOW 3THKU ayJUTOPOB,
COOTBETCTBYIOLUMHU Kopexkcy 3THUKHU npodeccuoHaJIbHbIX OyxraaTepos,
paspaboranHoMy (CoBeTOM MO MeXJyHapoJHbIM CTaHJApTaM 3THKH AJd
npodeccHoHaNbHbIX OYXraJTepPOB, U HaMH BbINOJIHEHBI IPOYHe WHbIe 0653aHHOCTH B
COOTBETCTBUHU C 3THMHU TpeGoBaHUSIMU NPodecCHOHANbHOM 3TUKU. MBI oJiaraemM, YTo
noJiyueHHble HaMH ayJAWTOpPCKHEe J0KasaTe/NbCTBA HABJSIOTCA JOCTATOYHBIMH H
HaJl/IexKalMMH, 4TOOb] CAYKUTh OCHOBAHUEM JiJIsl BbIPaXKeHUsT Halllero MHEeHHUSI.

OTBEeTCTBEHHOCTH PVKOBOJCTBA H AyAHDYEeMOro JIHIjd 33 ¢HH3HC OBVIO OTYETHOCTD

PyKOBO/ICTBO HeceT OTBETCTBEHHOCTDb 3a NMOATOTOBKY W JJOCTOBEpPHOE MpejcTaBleHre
JAHHOW (QHUHAHCOBOM OTYETHOCTH B COOTBETCTBHUM C NpPaBUJIAMH COCTaBJIEHUS
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$HHAHCOBOM OTYETHOCTH, MOATOTOBJEHHON B COOTBETCTBUM C MexyHapoAHbIMHU
CTaHZApTaMyd (HUHAHCOBOH OTYETHOCTH, M 3a CHCTEMy BHYTPEHHEro KOHTDOJ,
KOTOPY0 DPYKOBOJACTBO CYMTaeT HEOOXOJMMOH [/ INOJArOTOBKM (HUHAHCOBOM

OTYETHOCTH, He cojepxallen CyL[eCTBEHHbIX HCKaXKeHUH BCJIE/ICTBHE
He/J00pOCOBECTHBIX JeHCTBUH UK OIUHOOK.

[lpy noaroToBke GpUHAHCOBOH OTYETHOCTH PYKOBOJCTBO HECET OTBETCTBEHHOCTH 3a
OLEHKY CIIOCOGHOCTH ayAMpyeMOro JiMLa TMpOJ0JKATb HENPEpPbLIBHO CBOIO
JesITeJIbHOCTb, 32 PACKPbITHE B COOTBETCTBYIOLIMX C/Iy4asgX CBEJIeHUH, OTHOCALMXCSA K
HENpepbIBHOCTH JeATeNbHOCTH, U 32 COCTABJIEHHE OTYETHOCTH Ha OCHOBE JONyLIeHUs
O HENpPEepbIBHOCTH JeATEJbHOCTH, 32 UCKJIIOYEHHEM CJIy4aeB, KOTZA DPYKOBOJCTBO
HaMepeBaeTCs JUKBU/IMPOBATh ayJUPyeMOoro JIMLA, IPEKPaTUTh €€ JesiTeNbHOCTb WU
KOrjila y Hero OTCyTCTBYeT Kakasi-u060 HHasi peajibHas aJbTEPHATHUBA, KPOME
JIMKBUJALIMU WU NIPEKPALLECHUS AeATE/IbHOCTH.

OTBeTCTBEHHOCTb AVAHTOPA 3a AYAHT QUHAHCOBOH OTYETHOCTH

Hama nesib COCTOMT B NOJy4€HUM DPa3yMHON YBEPEHHOCTH B TOM, YTO (pHUHAHCOBasI
OTYETHOCTb HE COAEPHKUT CYLIeCTBEeHHbIX UCKaXKeHUH BCieJCTBHE He06POCOBECTHBIX
JeUCTBUH UKW OlKO0K, ¥ B COCTABJEHUH ayJUTOPCKOrO 3aKJIIOUeHHs, CoAepKallero
Haume MHeHue. PasymMHasi yBepeHHOCTb NpeJCTaBJsieT CO0OH BLICOKYIO CTeleHb
YBEPEHHOCTH, HO He S$BASETCA TrapaHTHed TOro, 4YTO ayAuT, NpPOBEJEHHbIA B
cootBeTcTBUU ¢ MCA, Bcerja BblsiBJSET CylleCTBEHHbIE HCKaXKeHHUS TPU UX HaJHMYHUH.
HckaxeHnnsa MOTyT ObITh pe3yJibTaTOM HeJ0OpOCOBECTHBIX AEWCTBUNM MM OMIMOOK U
CYMTAIOTCA CyUleCTBEHHBbIMH, €CJIM MOXHO OOOCHOBAaHHO NpPEANOJIOKUTb, 4YTO B
OT/eJIbHOCTH HJIX B COBOKYITHOCTH OHH MOTYT MOBJIMSITh HA 3KOHOMHYECKHe pelleHus
110Jib30BaTe e, IpUHMMaeMble Ha OCHOBe 3TOM PUHAHCOBOM OTYETHOCTH.

B pamkax ayauTa, NOpPOBOAMMOro B COOTBeTCTBHH ¢ MCA, Mbl MNpuUMeHsieM
npodeccHoHa/IbHOE CyXXJleHHe U COXpaHseM INpoQecCHOHAJbHbIM CKENTHLIU3M Ha
NPOTSI>KeHUHU Bcero ayuTa. KpoMe TOro, Mbl BbINOJIHSIEM Clefyloliee:

a) BBLIIBJASIEM M OLEHWBAeM PHCKH CYLIeCTBEHHOr0 HCKakKeHHus (QUHaHCOBOM
OTYETHOCTH BCJEACTBHE HeA0OpPOCOBECTHbIX [JIeHCTBUM HMJAM OWKMOOK;
pa3pabaTbhiBaEM U NPOBOAYM ayJAHUTOPCKHE MPOLEAYPbl B OTBET Ha 3TH PUCKH;
NoJiydaeM ayJHWTOPCKHE JO0Ka3aTeJbCTBa, SABJASKIHEcHs JOCTAaTOYHBIMHU H
HaJIeXalUMH, YTO6bI CJIY)KUTh OCHOBAHUEM /1JIs1 BRIPDAXKEHUS HAalllero MHEHHS.
Puck  HeoOHapyXeHHS  CyLIeCTBEHHOI0O  MCKaXeHMsl B  pe3yJbTaTte
HeJl00pOCOBECTHBIX  JEHCTBUH  BbILlE, YeM  DPUCK  HeoBHapyXeHHH
CYLIECTBEHHOTO HCKAXKEHHUSI B pe3yJIbTaTe OLIMOKH, TaK Kak Hel06pOCOBeCTHbIE
JEeUCTBUST MOIYT BKJIOYaTb CroBOp, NOJAJIOT, YMBILJIEHHBIA [POMNYCK,
UCKaXKeHHOe npe/cTaBjleHHe MHPOpMaLU¥ WM JeHCTBUS B 00XOJ, CHCTEMbI
BHYTPEHHEr0 KOHTPOJIs;

6) nosiy4aeM NOHMMaHUE CHUCTEMbl BHYTPEHHEro KOHTpPOJISl, UMelollel 3HaYeHue
JUIA ayANTAa, C LeJIbI0 pa3paboTKy ayAUTOPCKUX NMpoLeAyp, COOTBETCTBYIOIUX
06CTOSAATENILCTBAM, HO HE C 1leJbl0 BbIpaKeHHUsi MHeHUsi 06 3QPeKTUBHOCTH
CUCTEMbI BHYTPEHHEro KOHTpPOJIs ayAMPyeMOoro JIULa;
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B) OLGHMBaEeM HaJJleXallMi XapakTep MNpPHUMEHAEeMOM y4eTHOH TOJHMTHKH,
060CHOBAHHOCTb GYXraJITEPCKUX OLIEHOK M COOTBETCTBYIONIEr0 PaCKpPBITHS
HHOOpPMaLMH, IOATOTOBJEHHOT0 PYKOBO/ICTBOM ayIMpyEMOTrO JIMLA;

r) JejaeM BbiBOJ O NMPaBOMEPHOCTH NPUMEHEHHMS PYKOBOJCTBOM ayAHPyeMOro
JIMIa JIONYLleHWsl O HeNpepbiBHOCTH JesTeJbHOCTH, a Ha OCHOBaHHUH
MOJIyYEHHBIX ay/JMTOPCKUX Jl0Ka3aTeJbCTB - BBLIBOJ, O TOM, HMMEETCA JIU
CYI|eCTBEHHAasl HEeONpPEe/eNIeHHOCTb B CBSI3H C COOLITHUSAMH WJIH YCJIOBHUSIMH, B
pe3yJjibTaTe KOTOPBbIX MOIYT BO3HUKHYTb 3HAUYUTEJIbHbIE COMHEHHMS B
CIIOCOBHOCTH  ayAupyeMoro  Juvla MNpOJO/KAaTb  HENPEPLIBHO  CBOIO
JeATeNbHOCTb. Ec/iM MBI NpHUXOAUM K BBIBOZY O HaJWYUM CYleCTBEHHOM
Heonpe/ie/IeHHOCTH, Mbl JIOJDKHBI NIPUBJIeYb BHUMAHHE B HalleM ayAUTOPCKOM
3aKJIIOYEHHH K COOTBETCTBYIOUEMY DAacKpbITHIO UHGOpPMAalMU B GUHAHCOBOH
OTYETHOCTH HWJIM, €ClAM Takoe packpeiTHe HHPOpMALMH  ABJISETCS
HeHalexalluM, MoAUPHIMpOBaTh Halle MHeHHE. Haly BLIBO/[bI OCHOBaHbl Ha
ayJIMTOPCKUX Jl0Ka3aTesbCTBaX, NMOJYYEHHbIX 0 AaThl HAaLIero ayAuTOPCKOro
3akaroyenus. OfHako 6yaylue cobbITHS UK YCIOBHSI MOTYT IPHUBECTH K TOMY,
4TO ay/JMpyeMoe JIML0 YyTPaTUT CHOCOOHOCTL NMpPOJ0JKATh HENMPEPHIBHO CBOIO
JIesiTeJIbHOCT;

/1) NPOBOAMM OLIEHKY Ipe/jcTaBjieHus (UHAHCOBOW OTHETHOCTH B LEJOM, €e
CTPYKTYPbI U COAEPKAHHUSA, BKJIOYAsA pacKpbiThe WHPOpMaALUK, a TaKXKe TOro,
pejAcTaBJsieT Ju GUHAHCOBAs OTYETHOCTD JieXKallye B ee OCHOBe ONepaluy U
COGBITHUS TAK, YTOODI ObIIO 06ECIIEYEHO UX JOCTOBEPHOE NPEACTaBIEHHUE.

MbI ocymecTBasieM HHQOpPMAaLMOHHOE B3aUMO/eHCTBUE C JIMIJaMK, OTBeYaoIMMH 3a
KOpNOpaTUBHOE ynpaBJieHHe ayJHpyeMOro JIMLA, JJOBOAS A0 UX CBeJeHHs, IOMHUMO
npoyero, WHGOpPMaAIUI0 O 3aMJAHUPOBAHHOM 0GbeMe M CPOKax ayAuTa, a TakkKe O
CYLIECTBEHHbIX 3aMeyaHMsX [0 pe3yJbTaTaM ayAUTa, B TOM YMCJE O 3HaYHUTEsbHBIX
HeJ|0CTaTKax CHCTEeMbl BHYTPEHHEro KOHTPOJIs, KOTOpble MbI BbiSBJIseM B Ipoliecce
ayJuTa.

Mbl Takxke NpeAOCTaB/seM JiHLaM, OTBEYalOUIMX 3a KOPNOPAaTHBHOE yIpaBJieHHE
ay/lMpyeMoro Julla 3asiBJIeHHe O TOM, YTO Mbl COGJIOJa/ld BCE COOTBETCTBYIOLIHE
3THYecKue Tpe6oBaHHA B OTHOLIEHWH HE3aBHCHMOCTH W MHGOPMHUPOBANIN 3THX JIML|
060 BCEX B3aMMOOTHOIIEHHUSAX W INPOYMX BONPOCAX, KOTOPble MOXHO OOOCHOBaHHO
CYUTATh OKA3bIBAIOIUMU BJIMSHHE Ha HE3ABHCHMOCTb ayAHMTOPAa, a B HEOOXOAUMBIX
CJlydasix — 0 COOTBETCTBYIOLUIMX Mepax NpejOCTOPOKHOCTH.

W3 Tex BOMpOCOB, KOTOpble Mbl JIOBEJMU JO CBeJleHUd JIHL, OTBeYalwlHUx 3a
KOpIIOpaTHBHOE yIIpaBJeHHe ayAupyeMoro Jula ayAupyeMoro JMLa, Mbl ONpeAe/nan
BOIIPOCHI KOTOPbIE GblIM HauboJIee 3HaYUMBbl JJIsl ayJUTa PUHAHCOBOM OTYETHOCTH 3a
TEKYLIUI 1IepUo/| ¥, CJIe/[0BaTeNbHO, SBJIAIOTCA KJIIOYEBbIMH BOIPOCaMH ayAuTa. Mbl
ONUCbLIBaEM 3TH BOIMPOCH! B HallleM ayAUTOPCKOM 3aKJIIOYEHWH, KpDOMe CIy4aes, Korja
ny6JMyHOe pacKpbiTHe UHPOpPMAUUM 06 3THUX BOMpOCAX 3alpelieHO 3aKOHOM HJIM
HOPMATHUBHBIM aKTOM, UJIK KOT'/la B KpalHe peIKUX Cly4Yasix Mbl IPUXOAUM K BLIBOJY O
TOM, YTO MHPOPMALUS 0 KAKOM-IMO0 BOIPOCE He JOJDKHA OBITh CO06IieHa B HauleM
3aKJIIOYEHHH, TaK KaK MOXXHO OOOCHOBAaHHO IpPeANOJIOKHUTb, YTO OTpHLATeJbHbIe
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1I0CJIe/ICTBHUSA COOOLUEHUA TakoH MHPOpPMaLUHU NpPEBLICAT OGLIECTBEHHO 3HAYUMYIO
N0JIb3Y OT ee CO0BIIeHUs. >

I'enepa/IbHBIA IUPEKTOP SJLA. AfipaneTsiH
KBaJIMQ MKALMOHHBIH aTTectaT ayauropa Ne 01-000920, 3
OPH3 21706036683

AyjvTopcKas OpraHu3anus:

AO AK «ApT-Ayaut»
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123007, r. Mocksa, XopouieBsckoe 1occe, 324, opuc 406
Camoperynupyemas OpraHu3aiius ayJuTopos
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«26» pespans 2018 ropa

AO AK «Apt-Aymur»
123007, r. MockBa, Xopomresckoe mocce, . 32A, oduc 406, 1/d 7(495) 374-85-20
mail@art-audit.com, www.art-audit.com



Oo6mecTBO € orpalmqelmoﬁ OTBETCTBCHHOCTLIO

«YITPABJISIIOIIA ST KOMITAHUS «TOBAPHUINECTBO JIOBEPUTEJBLHOT'O
YIIPABJIEHHMSI»

(000 «¥YK «T/1¥»)

INOATBEPKAEHUE PYKOBOICTBA Ob OTBETCTBEHHOCTH 3A IIOAT OTOBKY
A YTBEPKJEHUE PHHAHCOBOU OT YETHOCTU 3ATOJ,
JAKOHYUBIIMUCS 31 IEKABPSI 2017 TOJA

“H}KUCHC,[!}’IOU_ICC NOATBEPAJIEHHE, KOTOpOE JIOJDKHO pacCMarpuBaTbCd COBMECTHO C QMHCAHHEM
obszannocreit ayuuropa, coacpxalluMmca B MpeactapjieHHOM Ha CTpaHulax 1 — 5 3aKIOuYCHHH
HE3ABHCHMOI'0 ayJIMTOpa, CACJaHO C UCIBIO pa3rpaHHiYCHHA OTBCTCTBCHHOCTH ayJIMTOPOB U PYKOBOACTBEA B
ornowenun  ¢uuancosodt  oruerHoct  OOmiecTBa ¢ OIpaHHYCHHOM  OTBETCTBEHHOCTHIO
«YITPABJLSIIOIIAS KOMITAHMSA «TOBAPUIIECTBO JJOBEPUTEJIBHOT'O
VIIPABJIEHUS» (0anee « Obuyecmeor).

Pykoojcreo ODIIECTBA OTBEHAET 34 MOATOTOBKY (JMHAHCOBOM OTHETHOCTH, JOCTOBEPHO OTpaKatoLlel BO
BCEX CYLIECTBEHHBIX acreKTax ()MHAHCOBOE COCTOSHME, PE3Y/bTaThl J€ATEJIbHOCTH, JABHKEHHE JIEHEKHbBIX
cpejicTB M M3MeneHus B kanwurane OOmecTBa 3a roa, sakonuuswmiics 31 pmexabps 2017 ropa, B
COOTBETCTBUH ¢ MeK1yHapoaHbIMH cTaHaapTamMyu Gunancosoit orueTHocTH (Jlanee — «kMCDO»).

“p[/] HOATOTOBKE d)uuaucomﬁ OTYCTHOCTH PYKOBOACTBO HECET OTBCTCTBCHHOCTD 34!

o BLIOOP HaANENKALUMX NPUHIMIIOB OyXraJITepcKOro y4era v X 110CJIeI0BaTENbHOE IPUMEHCHUE,

e npumeHeHHe 000CHOBAHHBIX OLICHOK M PacHeToR;

o cobmopenne tpebosanuii MCPO W packpbiTHe BCeX CyLIeCTBeHHbIX OTKIoHenu#i or MCQPO s
NpUMedannuax K GUHAHCOBOM OTYETHOCTH;

® 10AroToBKY (hMHAHCOBOH OTUETHOCTH, MCXOAA M3 fomyueHus, 4to  ObIIecTBO Byaer npoiosKaTe
CBOIO ACATENBHOCT B 0003pUMOM OyayleM, 3a UCKIIOUCHUEM CJIy4aeB, KOrJla Takoe AomylleHne
HelpaBoMepHOo.

P)” KOBOUACTBO TAKHAEC HCCCT OTBCTCTBCHHOCTD 34:

e paspaborKy, BHeApeHHe W obecrneveHHe QyHKUMOHHUPOBaHK d(PPCKTHBHON U HANEKHOH CHCTCMbI
BHyTpeHHero konrpons s O01ecTse;

®  nojJepKaHWe CUCTEMbI OyXraJTepcKOro y4vera, MO3BO/AIOLICH B JIIOOOH MOMEHT € J0CTATOYHOM
CTCMEeHBIO TOYHOCTH MONIrOTOBUTL MH(popMaumio o (uuaHcoom mnonoxenun OOIEcTBA |
obecneduTs cOOTBETCTBUE (PuHancoBoit oTaeTnocty Tpedosanusam MCDO;

e BeJleHMe OyXranTepckoro yw€era B COOTBEICTBMM C 3aKOHOAATENbCTBOM MW  CTaHJapTamMH
Byxranrepekoro y4era Poccuiickoit ®esiepanuu (nanee «PCEY»);

© MNpUHATHE MEP B [IpejiesiaX CBOeH KOMIIETeHLMH s o0ecneveHns COXPaHHOCTH aKTHBOB Obwecrsa
BBISIBJICHUE M [IPeI0TBpallelue (JAKTOB MOILICHHHYECTBA, OMIMOOK M MPOUMX 3JI0yNOTPEOICHUHA.

Ot umenn

061[{00'1‘]38 C Ol“paHHHeHHOﬁ OTBCTCTBEHHOCTRIO
«YIIPABJISIIOILIA S KOMITAHW A

«TOBAPUIIECTBO JOBEPUTEJIBHOT' O YIIPABJIEHWS»

«16» denpans 2018 rona
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Obugecmeo ¢ ozpanuyennon omeememeennocmoito «Ynpasiusniouas Komnanus «Tosapungecmeo
Hoeepumensnozo Ynpasaena»

Dunancosan omuyemnocny 3a 200, sakonyusuiniica 31 oexaops 2017 200a
—— == - = s e e
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OO0uiecTBO € OrpanNYCHHOI 0TBCTCTBCHHOCTHIO

«YupasJisiiomast Komnanusi «Tosapumecrso J[oBepHTe/ILIOIO
YupasJjcuus»
OuHancoBasi 0TYETHOCTH

31 nexadps 2017 ropa

punazaembie MPUMEHaHUS K (hUHAHCOGOU 0MYeMHOCMU AG/AIOMCA ee HeoMbvemMaemol Hacmo!o.



Ob6utecmeo ¢ ozpanudennoil omeemcmeeniiocmoio «Ynpagianioujas Komnanua « Tosapuwecmeo
Hoeepumenvriozo anamemui»

Ornasuenue

Oryer 0 (HHAHCOBOM IOJIOKEHUH 3a Mo, 3akoHuuBlIMica 31 aekabps 2017 rofla.......ooovvveiieiiiiiiiiiiee 3
Oruer 0 COBOKYIIHOM JIOXOJie 3a rof, 3akoHumusiuuiicst 31 nekabps 2017 roza.. ceereeee e eneeenn
Oruer 00 n3meHeHHsIX B cOOCTBEHHOM KallWTalle 3a rof, 3aKoH4uBlInics 3 1 }J,cxaGpﬂ 201 ? 57033 1; ORIV .
Oruer 0 ABUIKCHUH JACHEKHBIX CPE/ICTB 32 101, 3akoHuMBIIUHCSH 31 aexabps 2017 rofia......cvieiiciiiinnincineenee 6
HpuMeHaus K PUHAHCOBOM OTUCTHOCTH ...ovivereseritisereresesisesssesastsessssssestssesessesssessssesssteseossstesmsssssnssenssesssanesmaessses |

[punazaemyie NPUMEYAHUA K (PUHGHCOBOU OMYemHocmu ABAAIOMCS ee Heomvemaemol Yacmbio.

B2



05!”3(,’!?!6‘0 c ozpmmqemmc"e OMEEMCcmeennocnmbio «YHP(IB’JUIHJH{(H! Komnanua «TO&’GP!H!{QC”M’O

Josepumensriozo Ynpasnenusy

Dunancosan omyemnocnp 3a 200, saxonyusuuiica 31 oexaops 2017 200a

Or4er 0 PuHAHCOBOM HOJIOKEHHH 32 roj, 3akonunsmuicst 31 gexabpsa 2017 roxa

B muicsauax poccutickux pyoaet [Mpum 31 nexadpn 2017 31 nexabpa 2016
AKTHBDI

Bucodoporunie akTusb

Hemarepraibluie aKTHBL 3 109 209
Ornomeiibie HAI0rOBbIe AKTHBEI 16 57 88
Hroro sueofopoTnbie AaKTHEEI 166 297
Oboporubie AKTHBBI

ABANCH BLLIAHNBIE 7 395 17
Jlebnroperas 3a10IKEHIOCTE (10 OCHOBHOH JICATEALHOCTH U MpOYas 8

AeOHTopeKas 3a10/KeHI0CT 878 5412
Kparkocpounsie (HiaHcoBbIC BIOKEHUS 6 21396 11103
Jleneminie cpe/lersa U BX JKBHUBANCHTHI 4 471 413
Hroro obopoTibie AKTUBBI 23 140 16 945
HTOI'O AKTHBBI 23 306 17242
KATIMTAJ

Yerapnsiii kamuradn 10 21000 80 000
Buikyeniisle codOCTBElLIC AKIHH - (65 200)
Hepacnpejencunas npudbilb 2023 1 905
HTOI'O KAITHTAJI 23023 16 705
OBSIBATEJILCTBA

Kparkocpounsie odsizaTeibersa

Kperropekast 301014 eHHOCTL 9 283 537
Hroro kparkocpounbie 06313aTeNbBCTBA 283 537
NTOI'O OBS3ATEJILCTBA 283 537
HTOI'O OBS3BATEJLCTBA U KALIUTAJ 23 306 17 242

«16» peppans 2018 rona
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Oobuecmeso ¢ ozpanuqenioi omeemcmeeniocmeio « Ynpasnaiowana Komnanua «Tosapuuiecmeo
Hosepumenvriozo Ynpasnernusn»
Dunancosan omuemnocns 3a 200, saxonyuswuica 31 oexaops 2017 200a

Oryer 0 COBOKYIHOM J0X0J€ 34 roj, 3akonmausuimiicst 31 nexadps 2017 roaa

3aroa, 3a rog,

33K0}{‘IIIBllIlIﬁCH FAKOHMHBLIITICH
B mutcayax poccuiickux pyoael Ipum 31 nexabps 2017 31 jpexadpn 2016
Buipyaka 11 9000 88 323
OuepaitHo b pacxo/ibl 12 - (84 707)
Banosast npuiblib 9 000 3ol6
AIMUIHCTPATHEHLIE PACXOIbl 13 (13 062) (7 738)
I1poune onepannonHLie 10X0 /b1 14 1 1569
T[Ipoume onepauroHiibie pacxoast (6) =
YOLITOK 0T 0CHOBHON JIEHTRIBLHOCTH (4 067) (2 553)
CGunancoBLle 10X0 bl 5 15 1260 303
Yibrror 40 najoroodiomens (2 807) (2 250)
Pacxoavl 1o Hanory na npuOsLib 16 (120) (184)
Huerptii yObITOK 32 nepuosa (2 927) (2 434)
[Ipouse coBorynHble foxXoAbl/(pacxoast) 3a nepuoa & -
HTOI'O COBOKYITHBIA YBBITOK 3A HEPHOJ 2 927) (2 434)

«16» pespaus 2018 roga
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Obugecmeo ¢ ozpanuyennoi omeememeeninocmoio «Ynpaensiouan Komnanua « Tosapumecmeo
Hoeepumenvnozo Ynpaenenuay
(Dmmucosaﬂ onuemiocns 3a 200, 3axonuusuuics 31 dexaopa 2017 200a

Oruer 06 usmcucmmx B aKIUONCPHOM KAIHTAJIE 32 I'0jl, 3aKomyuBmmuiics 31 Jluc‘lﬁpsl 2017

1014

Cobereennsie
B X = 3 Yerasupiii  Hepacnpenenennas BBLIKYILICHHbIE
MUICAYAY POCCUticKux pyoaeit. )
KAINTAJ npubeiib AKLMK Hroro kanuranu
Ilo cocrvosunmno na 31 gexadpa 2015 roga 80 000 3272 - 83272
Cosorynnbiii qgoxon 3a 2016 roa H (2434) 5 (2 434)
Ounepanun ¢ codCTEEHHHKOM
Hocrynenus ot cobeTBEHNHKOB - 1 067 - 1067
Hzmenenns B ycrasnom karnurane - - (65 200) (65 200)
Hroro onepauun ¢ cobferBennuKom - 1067 (65 200) (64 133)
o cocrosinmio ua 31 aexabps 2016 roga 80 000 1905 (65 200) 16 705
Cosoxyunniii goxoa 3a 2017 rog - (2927) - (2927)
Onepaunn ¢ cobeTBEHHBKOM
[locrynnenus ot coGCTBCHHUKOB - 3045 - 3045
Mamenenns B yeragHom xanurane (59 000) - 65200 6200
Iroro onepaunu ¢ coberseHHHKOM (59 000) 3045 65 200 9245
Llo cocrosimno na 31 gexadps 2017 roaa 21000 2023 - 23023

«16» ¢espann 2018 roxa
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Obugecmeo ¢ ozpanuyennoii omeememeennocmoio «Ynpasunionans Komnanus «Tosapuugecmeo
Josepumensnozo Ynpasienusay
Dunancosas omuemnocnts 3a 200, saxonyuusuiniica 31 oexaopa 2017 zooa

Oruer o JIBHKECHNH JICHEKHBIX CPEACTB 324 rofl, 3akonunsinuiics 31 gexabps 2017 roaa

B mutcavax poccuiickux pyoaei. [Ipum 31 pexadps 2017 31 pexadpst 2016

,U,BII}KI.‘HHE ACHEMHBIX CPeacTs 0T oucpamlommﬁ ACATEALHOCTH

Unerniii yOuITOK 10 HANOT00010MKEHHS (2 807) (2 250)
Koppexkrnposku:
AMOpPTH3ALMA OCHOBHBIX CPEACTB M HEMATEPHANBLHBIX AKTHBOB 139 61
DUHAHCOBBIE JOXO/Ib 15 (1260) (303)
llepeonenka (PUHAHCOBBIX MHCTPYMEHTOR = (1569)
Cuoncanne 1eGUTOpeKOi 3a10JKEHHOCTH 3403 -

JICHCRHBIC CPEACTBA OT ONEPALIONHOI e TeILHOCTH 10 YUeTa
mzmenenuii B 0dopoTHoM Kanuraae (525) (4 061)
Msmencuus B 000pOTHOM KanurTane
(Yeeanuenne)/ymennlieuue Ae0HTOPCKOIl 3010JBKEHHOCTH N0 OCHOBHOM

JEATEALIOCTH M NpoueH 3a10/BKeHHOCTH 1 446 3286
YBeanuenne/(YMeHBIICHHE ) KPEAUTOPCKOH 3010/KCHHOCTH 1

HAvYMCIIeHHi (254) 410
Jlenesnpie cpeacTBi 0T ONEPALMONHON IeHTEALHOCTH 667 (365)
Hanor na npudnuL yiulaueHibii (138) (153)
lpouenTsl 1oyaeHHble 1260 22
Hroro wincrbie aenemnble cpeacTsa noJyyucnupie /(HCNoAbL30BaHHbLIE B)

07 OHCPAIMONHON e TSILHOCTH 1789 (496)

JlHII?—]{CI!IIE NEHEKHBIX CPEACTE 0T HHBECTHUHOHHOH TeATENBHOCTH

[Tpuodperenne OCHOBHLIX CPELCTB U NPOUHMX BHCODOPOTHLIX AKTHBOB (39) (205)
[Moramenue HuBecTHINH 82301 -
[IpnoGperenne uusecTrLMit (97 370) -

Hroro unersle genemuble CpescTBA HCNOIL30BAHNBIE B
HHBECTHIHOHHOI IeATeNBHOCTH (15 108) (205)

JIBHAREHME JICHEKHBIX CPELCTB 0T PUHAHCOBOH ACHTENLHOCTH
[Toeryinenns ot cobeTBEHHHKOR 3045 1 067

[TocTynienus oT NpoIaKH JIoJH B KOMITAHHH 10 332 -

Hroro unersie enemxnnie cpeacTsa (HCHONIL30BANNBIE B) J'II'IO.I'IY‘[EHHHC

o1 GuiancoBoil JeHTeNLHOCTH 13377 1067
Uncroe ysesnyenne JeHeRHbIX CPeICTB U UX IKBHBAJIEHTOB 58 3606
Jleueskiible cpeacTBa i WX IKBHBANEHTRI Ha HAYAN0 1o/ 413 47
JleHeKIBLIE CPEACTBA M X IKBHBANCHTEI HA KOHE, ro/la 471 413

«16» despans 2018 rona
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Oo6uecmeo ¢ ozpanudennoi omeememeetinocmoio «Ynpaensionas Komnanua «Tosapuuiecmeo
Josepumensiiozo Ynpasnenua»
Dunancosas omMUenLOCH 3a 200, 3aKkonuuewuics 31 dexabpsa 2017 zo00a T

Ipumeuanus K GHOAHCOBOH OTYCTHOCTH 32 Iojl, 3akonunsiniicst 31 gexadps 2017 rojga

Hacrosiias  gusarcoras orverHocts OOlIecTBa € OrpaHMYCHHONW OTBETCTBEHHOCTBIO «YIpaBislollas
Komnanus «Tosapuuiectso Jlosepurensroro Ypasnenusy, aaiiee « KoMnauus», noAroToejiena B COOTBETCTBUH
¢ Mex/lyHapoaHBIMKM CTaHapTaMy (JUHAHCOBOM OTYETHOCTH 3a roJl, 3aKoH4MBIUMiCA 31 nexadps 2017 rona,
BKJIIOYAsS BCC MPHMHATBIC W JICHCTBYIOIME B OTYCTHOM Nepuozie MexiayHapoaHsle CTanjapTbl (JMHAHCOBOM
oTyeTHOCTH M MHTepniperain  Komurera mo MexayHapoutbiM - ctanjapram  (pUHaNCcoOBOH  OTYETHOCTH
(«KMC®@O»), 1 10JHOCTEIO UM COOTBETCTBYET.

1. Hudopmanus o Komuanun

Ilosoe nanmenoBanue: OO0uecTBO ¢ OrpaHuMu¥eHHON OTBETCTBEHHOCTBIO «Yrpasjsiouias
Komnanus «Toapuiiectso JoepurensHoro Y npasienusy

Cokpauennoe
HANMEHoBanne: 000 «YK «THY»
IO puunueckuii axpec: 105005, r. Mockaa, yn. ®pujipuxa Duresbea, 1.20, crp. 2
I'ocynapersennasi CBHIIETENBCTBO O FOCYAAPCTBEHHOH perucTpaumy I0pHJIHYECKOro JIMila
perucrpanmsi: cepuu 77 Ne 015574568, Boijiano Mesxpationnoit uncnexkuueit @HC No

46 1o r. Mockee 13.01.2014 3a OI'PH 1147746006583

Komuauus He umeer (bldﬂ]f{ﬁ.l'l(.)B H HPEACTABHTCIILCTE.

Yuesennocts paborunkos Komitannu na 31 nexabps 2017 ropa cocrasuiia 6 yenosek (Ha 31 jexabps 2016 rona:
7 uenopek).

OCHOBHBIM BHJIOM [O€STCIBLHOCTH Komuauuu, B COOTBETCTBHH € YHUPEOHUTEILHLIMH HOKYMCHTAMMU, ABJIACTCH
rnpouee [l)HHaHCOBOC [OCPEAHUYECTBO, HWHBECTULIMOHHAA JICATC/IEHOCTD, cBfiz3aHHasd ¢ OCYUIECTBJICHHEM
KalMTANOBNOKEHHH, a TAKoKe JICATEJNbHOCTD 10 YHPABJICHHIO 11aeBbIMKH HHBCCTHUIIHOHHBIMH {bounamu.

Komtiatus ocymecTsIseT AeATeIbHOCTh COrnacHo JIMLEH3UK Ha OCY1IIECTBIICHHUE ACATE/ILHOCTH 110 yNPABJICHUIO
MHBCCTUIMONHBIMU (DOHIAMH, 1TACBBIMH MHBCCTHUIIMOHHBIMH (OHIAMH M HEroCy/IapCTBCHHLIMM NCHCHOHHBLIMH
donamu Ne 21-000-1-00977 ot 26 mions 2014, seiannas Lb PO

-]
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Obugecmeo ¢ ozpanuyennoil omeemcmeeniocmoio « Ynpasusouyas Komnanus «Tosapuwecmeo
Hosepumesnvriozo Ynpasnenusay
Dunancosas omuemnocniv 3a 200, saxonqusuiniics 31 dexaopa 2017 200a

P

2. Ocuona HOAroTOBKH (PHUAHCOBONH OTUCTHOCTH

2.1. O0mue nmoJoxenns

llpunaracmas  uuancoBas OTHETHOCTH 110/IMOTOBMICHA B COOTBETCTBUH ¢ MEKAYHAPOAHBIMH CTAaH/IapTaMu
Quuancosoit otyerHoctn («MC®DO»), BrIOUYAs BCe NPUHATHIC H ACHCTBYIOUIME B OTHETHOM MEPUOJIE
Mexgiynapojiisie cTaiiapTsl GpunancoBoi ordeTHocry u unrepnperaud Komurera no MeskayHapoaHbiv
cranjlapram gpunancosoil oruernoct («<KKMCDO»), U 110JIHOCTBHIO UM COOTBETCTBYET.

Hacrosuias (I}HI[&HCUBaH oTyeTHOCTL ObUIa NoAroToBjicHa B COOTBETCTBHH C TNPHHIIAIIOM OLIEHKH MO
ﬂCpB()HEl'-IEUI]:l-]OF[ CTOMMOCTH, 34 HCK/NOYCHHUEM OT/CJIbHBIX {I}HIIaHCOBle AKTHBOB H 06}1'321'I"CI]LC'I"B,
OTPAKCHHBIX T10 C][]JaBell.TlHBO[:] CTOMMOCTH.

Komnanus sener YUET W NOoUI'OTABJIMBAET (IJHHE:I]'ICOB}/IO OTHETHOCTL B COOTBCTCTBHH C '['])(3608&&1[/]}]1\{[/]
3aKOHOAATENILCTBA B 00sacTH GYXI‘EUITC[JCKOFO ydcra 1 lIaJlOl'OOGJ[O}KCHHH, a TAakoKC Ha OCHOBE IIPAKTHKH,
ﬂpHMCHHEMOﬁ B COOTBETCTBYHOMX IOPUCIHKLHAX.

[lpencrasnennas  (UHAHCOBAS OTYETHOCTD IIOJIOTOBJIEHA HA OCHOBE MEPBUYHBIX JIaHHBIX OyXrajirepckoro
yuera Komnanuu.

Bunancosas oruernHocTs Komianuu [MpeacTaBicHa B ThiCAHax pOCCHﬁCKHX pyﬁneﬁ, Kpome cliyvaes, rae
YRa3aHo HHOE,

Oynkuuonansiol Bamorod Kommanuu sensercss pyOsnb, M OOJNBLIIMHCTBO TpPaH3aKUMH 1IPOM3BOJIMTCS B
pyOJsix. Tpansakuyu B IPYrux BaIOTaX YUUTBIBAIOTCS, KaK TPAH3AKIIMK B HHOCTPAHHOMN BajloTe.

Ilpunuumiibl y4eTHOH [ONWUTHUKM, MCIIONL30BAHHLIE MPH MOArOTOBKE MNAHHOH (MHAHCOBOH OTUYCTHOCTH,
npeacrasieHbl Hwxke. Jlannpie NPUHLMIILL TIPUMEHSIINCH [10C/I€10BaTE/IbHO B OTHOLICHUH BCCX MEPHOIOB,
1Ipe/cTaBIeHHBIX B QMHAHCOBOM OTYCTHOCTH, €CITH HE YKa3aHO HHOE.

Iojroroeka Hactosiue Gpuuancoroi oryetHocTy B coorBereTeun ¢ MCDO Tpebyer Henonb30BaHus OLEHOK
H J01YUICHHH, KOTOPbIC OKa3bIBAIOT BJIMAHHME HA OTPaXKACMBbIe B (PMHAHCOBOH OTYETHOCTH CYMMbl AKTUBOB
M 00s3aTeNILCTB, YCJIOBHBIX aKTHBOB M YCJIOBHBIX 00S3aTCNLCTB Ha JaTy cocTasieHus  (uHaHcoBOH
OTUCTHOCTH, & TAKKE HA OTPAXKACMBIC B (PUHAHCOBOH OTUETHOCTH JIOXO/IbI K PACXO/ILI OTHETHOIO HEPHO/IA.

CoObrrust 110C/€ OTYETHOM JlaThl 11poanaiM3upoBanbl no 5 mapra 2017 roja BKIIOUMTENBHO, Ha jlary
BbIIIYCKa HACTOAIEH (MHAHCOBOH OTYCTHOCTH.

2.2, DKonoMHYeCKAsI cpega, B K(}'l‘(]l)(}ﬁ Komnanus OCYIICCTBJIHCT CBOIO AeATE/ILHOCTEL

JlestenbHOCT  KOMMaHUK  ocyluecTsiisiercss B cepe KOMICKTHBHBIX MHBECTHUMH B COOTBETCTBHM C
tpebosanusamu  DepepanibHoro 3akona or 29.11.2001 N 156-03 «O0 unBeCTHUMOHHBIX (OHAAXY,
HOPMATHBIBLIX TMpaBoBblXx akrtoB banka Poccun, IlpaBunamu JIOBEPHUTEILHOrO YNPABICHUS [1ACBbIM
HUBCCTHIMONHLIM  (DOHJIOM, @ TaKKe B COOTBETCTBUM C pellicHuAMH ofuiero cobpatius BiajielibLes
HIBCCTHUHOHHLIX [1AEB TAKOI'O L}JOH,{I&I.

Ocnosuas  (ynkuus (MHAHCOBONO PbIHKA, C MO3MIMM MHBECTHPOBAHHMS, COCTOMT B MOOHIIM3allMH,
AKKYMY/IMPOBAHWM M3 PasiMYHbIX MCTOYHMKOB HAKOIUIGHUS BPEMEHHO CBODOJHOrO Kanuraza H B
> (PeKTUBHOM €ro pacnpe/ie/IcHHH U UCIIO/Ib30BAHHH B 9KOHOMHUKE.

HecMoTpst Ha CyUIeCTBEHHBIM POCT [1ACBbIX HHBECTULIMOHHBIX (JOH/IOB HA OTEYECTBCHHOM (PHAHCOBOM PhIHKE
MHPOBOI (PMHAHCOBLIH KPU3UC OKA3asl HEraTUBHOE BJIMSHWE HA COCTOSHUE PbIHKA ITACBbIX HHBCCTUIIMOHHLIX
hOHIOB.

Jlis upuBlicuCHHS MHBECTHUMH B DKOHOMMKY CTpaHbl HCOOX0auM d((EeKTHBHO paboTalOMMA MeXaHH3M
MOOIM3AIIMM aKTHBOB U Tpatcdopmalmy cOepekennit B HHBECTHLMHN Yepe3 YCTAHOBIEHHE HEOOXOAMMBIX

lpunazaemele NPUMEYaHUA K ¢FUHGHCOGOI':’ omyem+yocmu AGAAKIMCA ee HeomvemaAeMoll Yacmeso.
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Obugecmeo ¢ ozpanudennon omgememeennocmoio «Ynpasnaonjan Komnanus « Tosapuujecmeo
Hosepumenvrozo Ynpasnenus»
Dunancosas omuemnocms 3a 200, sakonuusuiuiica 31 dexabpa 2017 200a

B3AUMOOTHOIIEHHH MCEKIY CYOBEKTaMH, KOTOpPbIE HYXKIAIOTCS B CPEJICTBAX, M TeMU CyOBbEKTaMH, KOTOPbIM
HEOOXO0IMMO MHBECTHPOBATh M30LITOUHBIH JOXOA. DTO M ecTb Lelib (PYHKIMOHUPOBaHMS (GUHAHCOBOrO
PLIHKA.

CHomnocers ])ZlG()’I‘h[ HAd PBIHKC [HCHHBIX Gymar, Tp06y10!].la}l 0T HacTHbLIX HHBCCTOPOB OF[]JC,LLEJ[CHHOI::]
KBH.JIH(IJHI(E!LLHH H HABBIKOB, & TAKXKC €T'0 NOTCHUHAJILHAA TIPUBJCKATCIIBHOCTL CO34A10T MPEMIOCLUIKH J1714
nepefaiud 4acTHbIMH HHBECTOpamMH 11OJIHOMOYHEA 110 NPHHATHIO pemenuﬁ npncbeccuonanam B paMKax
HOBEPHUTEILHOIO YIIpap/icHHA aKTHBAMH 1OCPE/ICTBOM KOJUICKTHBHOI'O HHBECTHPOBAHUA.

Konnekrusnoe HHBECTHPOBAHMWE [PEACTaBIIACT coboii MEXaHM3M, [pH MNOMOIUKM KOTOpPOro 4acTHbIE
HHBCCTOPLI ;‘106]30130.”1:"0 nepenaloT ACHCKHBIC CpeJICTBa WJIW aKTHELI B YHpaBlliCHUE rlpO(beCCH011ﬂJlb!ith
YHPABIAIOWHX 1715 NTOCIISYIOUIEro l'[pHGbIJ[bHOl‘U HHBECTHPOBAHHKA B LIEHHLIS Gymam H HHOE UMYUIECTBO.

B 9KOHOMHYECKOM CMBICIE, KOJUICKTHBHOE HHBECCTHPOBAHKUE lIpcinoiaractT MexatniMm Opralusailum
HHBCCTHIHOHHOTO 6”311003, 171¢ cB00O/1HbIE IEHENKHbIE CpeacTsa HHBCCTOPOB LCICHAINPABJACHHO U OCO3HAHHO
O0BLEIMHAIOTCS B €IHHBIN 1yJjl € LEJIbIO JaJIbHCHILIErOo M ﬂpHﬁle’!blIOFO WHBECTHPOBAHKA B (bHI!ai]COBLlC
HHCTPYMEHTDI npod;cccnor[an BHBIMH YIIPAaBJIAIOUIHMH.

KosuiekrusHoe unBectupoBanve 1pezcTaBager coboit npoucce TpaHcopMalMH  AKKYMYIMPOBAHHBIX
npoQecCHOHANBHLIMUY  YIIPABJSIOWIMMU B OOLMI QOHJL JCHEKHBIX CPEICTB HHBECTOPOB B PA3JIMYHLIC
MHCTPYMEHTLI PUHAHCOBOrO PbIHKA M AKTHUBLI JU/Ist NIOJIyHEeHHS HHBECTUIIMOHHOIO JI0X0/1a.

le}lTCJII:IIOC'l'b Komiianuu recHo cBsa3aia kak ¢ o0LKHM COCTOSHHEM SKOHOMUKH Poceniickoi (De)lepalmu, TaK
HC UGI]LHM COCTOHHHCM MHpOBOi"[ SKOHOMHKH.

Puinku paspuBatoluxcs crpaH, takux kak Poccuiickas @eaepaups, noaBepiKeHbl JACHCTBHIO PasHUYHBIX
PUCKOB, OTJIMYHBIX OT pUCKOB 0oJice PpasBUTBIX PBIHKOB, BKJIOHas JKOHOMHUYECKHE, IOJIMTUHECKHE,
COLHAJILUBIC, TOPHAMYECKHE H 3aKOHOAATENLHBIC PHCKH. 3aKOHbl M HOPMATHBHLIE aKTbl, PEryJIMpYyIOllixe
Be/lenue OusHeca B Poceuniickoit Mesepaninm, no-npexHeMy 1o/iBepykersl ObicTpbiM u3Menenuam. Kpome
TOr0, CYLILCCTBYET BO3ZMOKHOCTD Pa3/IMuHON MHTEpIIPETaLMK HAJIOMOBOH U 3aKoHOAaTeNLHON Oa3bl. byyuiee
HanpasJiienue pazsurus Poccuu B 60I1b1I0H CTeneHu 3aBUCHT OT HANOrOBOH U KPEIUTHO-ACHEXKHOH MOJIUTHKH
rocy/lapcrsa, pUHHMAaEMbIX 3aKOHOB M HOPMATHBHBIX aKTOB, 4 TAKXKE U3MEHEHHH IOJIMTHYCCKOR CUTYalLMK
B CTpatie.

B cBsa3un ¢ Tem, uro Poccuiickas Dejepauus 1o0biBaeT u sKkcroprupyer Gomblune obbembl HedTy U rasa,
5KOHOMMKA CTPaHbl 0COOCHHO YYBCTBHTEIbHA K M3MEHEHUAM MHUPOBBIX LIEH HA HE(TH U ras.

B 2014 rony CIIA u EBpocoio3 BBeNH CaHKIMH NPOTHB Psjla POCCHACKMX YHMHOBHUKOB, OU3HECMCHOB H
KOMIanui. Otu coObITHA 3aTPYJIHUIN JIOCTYT POCCHICKOro Ousneca K MEXK/1yHapOJHbIM PbIHKAM KalluTana.

Ykazaunpie Bbie coObLITHS TMPHUBEIIKM K OIrPaHHYCHUIO JIOCTYIa pOCCHF]Cl{HX KOMIIAHHH Ha MEHIYHApPOHBIC
PLIHKH  KaldTala, YBCJIHYCHHID HH(ILTIHLLHH, 3aMEJUICHHMIO TEMIIOB 3KOHOMHYECKOIO pocTta W APYrum
HEIATHBHBIM DKOHOMHYECKHM NOCHeACTBUAM. Bliusine usmeHeHni B 3KOHOMHYCCKOH CUTYALMH Ha Gynyumc
pe3yibTaThbl ACATE/ILHOCTH H C]JH]'[&IICOBOE nosoxedue Komnanuy Ha j1auiplii MOMEHT CJI0XKHO OIPEJICIIUTD.

B cnyuae jecrabunuzauny curyaiyd B POCCHH MM B OTIENLHO B3ATOM PErHOHE, KOTOpas MOXKET HeraTHBHO
HOBJMAT Ha fiesTebHOCTh KoMnanun, Oy 1y T NPUHUMATECS MepPbl O aHTUKPU3HCHOMY YTIPABJICHHUIO C LIE/IbIO
MAKCUMAILHOIO CHHIKCHUS HEraTMBHOTO BO3JIEHCTBUA CUTYAalMH, B TOM YMCJIC COKpallEeHHE BHYTPCHHMX
H3/1CPIKEK, PACILMPCHHE CIIEKTPa NPEAOCTABISACMbIX YCIIYT.

[noGaibHbie THOJIMTHYECKHE U DKOHOMUYECKHE cOOBITHS OKA3bIBAIOT BIUSHUE IIPaKTH4YeCKH Ha BCE CEKTOpa
IKOHOMHKH, YTO KOCBCHHO BJIHACT Ha JOXOHULI KoMmnanuu. O6memnponas C‘plf{HaHCOBa}[ KOHBIOHKTYpPa
HANO/IUTCH BIE 30HbBl BiiMaHns Komiianuu. KOMSI&I[HH, MO MHCHHIO €I'0 PYKOBO/JICTBA, obnajiaer 10cTaTOUHOM
crelietbio rudkocTH s ﬂpHC[lOCOGHC][HH K U3MCHAIOUIUMCA YCIIOBHAM.

3. OcuoBHbIC ACHEKTBI Y4eTHOH HOJHTHKH

Mpunazaemoie nPUMEYaHUs K UHAHCOBOU OMYEMHOCMU AGNAIOMCA ee HeoMveMAeMoLl 4acmoio.
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[lac'l'OﬂLLlaH (bHHaHCOBaH OTYETHOCTDb OTJIMYAeTCH OT IIOLLI'O‘['OBJIe!ilIOﬁ B COOTBETCTBHH C 3aKOHOJATENLCTBOM
P® 6}’X1“EU'[TCPCKOﬁ OTHETHOCTH, MOCKOJILKY B HCH OTpazCHbl HCKOTOPBIC KOPPCKTHPOBKH, HE IIPOBCIHCHHBIC
B GYX{‘EIJI’I'C{JCK{JM yHeTe KOMI’I&HHH, HO KOTOpBIC HEoOXOaUMBI AN OTPaYKCHHA CC (l]HHﬁHCOBOI‘O MOJIOKCHHA,
pPe3VIILTATOB X034HCTBCHHOM AEATCNBLHOCTH M JABHIKCHHSA JICHCHKHBIX CpEICTB B COOTBCTCTBHHA C MCDO.

Ocuosnbie KOPPCKTHUPOBKH OTHOCHTCH KI

= HAYHCIICHHIO PE3EPBOB H PACXOJI0B,

= OTIMKCHHBIM Halloram Ha l'lpl*[6]:[..'-||;;

= OTPAXCHHUIO B y4HeTe lSpCMCl[llOﬁ CTOHMOCTH HCHCT.

Saeucurvie KOMRANRIN

HMupecruitny B 3aBUCUMBIE KOMIIAHHH YYHTBLIBAKOTCA 1O METOOY JOJICBOTO Y4YacTHA B Kanurtaile, 3a
HCKJIIOHUCHHEM CIIyHaCeB, KOIjla OHH KJ[aCCH(i)HLI,Pl[JOBaHb] KaK BHCOGOPOTHB[@ AKTHBBI, Npe/IHasHa4CHHBIC A4
HPOIANH. Cornacno ITOMY  MCTOY, OanancoBasg CTOMMOCTbL MHBECTHUIIMH B 3aBUCHMBIC KOMITAHWUH
HEPBOHAYANBHO MPH3HACTCH 110 CTOUMOCTH IIPHOG]’)E‘!’!‘&HHH.

J'l(}ll{.‘?l\‘ll LIC CPe/ICTBA H HX DKBHBAJICHTbI

Jl}lﬁl ILCJ!QF[ OTHETHOCTH O JIBUJKCHHH JICHCHKHBIX CPCACTB, JACHEIKHLIE CPEICTBA K UX SKBHBAJIEHTLI BKJIIOYAKOT
B cchs JelbIE B Kacce, OCHLI'M Ha pacUHeTHLIX cHeTax, NCHLIH, NepellaHHbIe ﬁporcepam JJiA OCYILECTBIICHHA
(}["I(')pﬂ[l[f]i:l Ha PbIHKE 1IEHHbIX 6y’Mﬁl‘ JCHCHKHBIC CPEICTBa B MYTH H NMPOUCHTHBIE JIENO3UTDI, KOTOPLIC MOI'YT
Obirb orossanbl Kommanuei B moboe Bpems Ges [Pe/IBAPUTCIIBHOIO YBCIOMICHHA WJIH BO3HHKHOBCHHA
IJ_lTpa(l]Hle. CaHKLMI, YMCHBIIAIOUIUX OCHOBHYIO CYMMY JCMO3MTA.

lleuc}[(ub]mu IKBHUBAJICHTAMH ABJISKOTCA BbICOKOJIMKBHAHBIC KPATKOCPOYHBIC WHBCCTHIIMH, KOTOPBIC MOIYT
OulTh 0OMCHEHBL] Ha U3BECT! IYHO CYMMY JICHCAKHBIX CPEACTE K HMCIOT CPOK noratleHus TpH Mecilla HiH MCHEE
C JIATBl HX ITOKYIIKH. Oum YUHTBIBAIOTCH 110 CTOMMOCTH ﬂpHOﬁpel'eHHH C YYETOM HAKOIVICHHBIX MPOLIEHTOB,
Hro 1I[)l‘16JlH3HTCHbI'IO pPaBHO HX CI'IpaBC,ﬂJ'[HBOFI CTOMMOCTH. ,HCIIG}KI!I:IG cpeacrsa ¢ OrpaHH4YCHHAMH K
HCHOJNIL30OBAHUIO MOKAa3bIBAIOTCH OTACIILHO B 62[.[!31108, €CIIH UX CyMMa CYLICCTBCHHA.

HemarepnaiabHbie ARTHBBI

lIema‘rcpnaJml[ble AKTHBLI, MPH ICPBOHAYAIILHOM TNPH3HAIIHH OTPaXKatoTcd 110 CTOMMOCTH [IpHOGpG’[‘CHHH.
ITocne NMEPBOHAYANIBHOTO MPH3HAHWA HEMATEPHAJILHBIC AKTHBBI OTParKaroTCs 110 CTOMMOCTH HpHL)GpG’l‘CHHH 34
BLIMETOM HAKOTJICHHOH aMOpPTH3allMd W HaKOIUIEHHbBIX YGI:I'I‘KOB oT obecLCHEHUS. CpOl{ IONE3HOI0
HUCIIOJIL30BAHMHA  HCMATCPHANIBHBIX  AKTHBOB  MOXKET OBITh onpeie/ieHHbIM HIIH  HEOINIPENC/ICHHDIM.
“CMEI’I'C}JI‘I{U'IIJH{:IE 4KTUBbl C OlIPCIC/IEHHbIM CPOKOM HCMONL30BaHHA AMOPTU3HUPYIOTCS B TCHEHHE CPOKa
noJiestioro uernone3oranus ot 1 rojga go 10 JIET, U TECTHPYIOTCA Ha obecuenenue. B cliy4yae HallH4ui
HPU3HAKOB OGBCILGHCHHH, zlema'repmumublﬁ AKTHB HOJIZKCH ObiTh 0OecLeHeH. CpOl{H H MOPSAIOK aMOPTH3a1lMH
HEMATCPHANLHBIX AKTHBOB C OLPENCIICHHBIM CPOKOM ITOJC3HOrO MCIIOJIL30BaAHHSA TMCPECMATPHBAIOTCH, KdK
MMHHHMYM, B KOHIIC KaxJ10Io (pPiH{:IHCOBOFO rojaa.

llcmzn‘epnaﬂbume AKTHBbLI C HCOTPE/ICJIEHHBIM CPOKOM TMOJIC3HOI'O HCMONbL30BaHHA HE aMOPTH3UPYIOTCH, a
NpoBCPsAIOTCA Ha NpejMET o0eclUCHEHHS €KEro/IHO, MKW B MHAMBHIYAIBHOM IOPAJIKE, UIH KaK C¢IHHHLILL,
l‘CIleprlOLLlE[:i JCHEKHLIC Cpe/IcTBA.

38'[‘]')5.1']““, CBSI3aHHbIE C MMOIAEPIKAHMEM KOMIIBIOTEPHOIO TNPOrpaMMHOIO 06601’[&“91‘!1‘13, IMPpHU3HAIOTCH KaK
pacxo/ibi 1o Mepe UX BO3HHKHOBCHHA.

OcnoBnble cpeaersa
Semurs, 3MaHUS W COOPY)KCHHMs, NpeHasHauenHble JUis MCIIONbL30BAHMSL B [POM3BOJICTBE MPOLYKLHH,

BblLIOJHCHKWK  paor, OKA3aHMM  YCAyr,  JUIs  YIPaBIE€HYCCKHMX  HYMKMI,  [OKa3bIBAIOTCSA
B OTUETe 0 PHHATICOBOM 110JIOAKCHHUH 110 11EPCOLIHCHHON CTOMMOCTH, IPEACTABIISIOUIEH CODOH ClIPaBE/UTHBYIO

Mpunazaemoie NPUMEYAHUA K (PUHGHCOBOU OmMUYemHocmu AGNAIOMCA ee Heomuvemaemol 4acmsio.
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Ryt

CTOMMOCTL 112 MOMEHT I1€PEOLICHKH 33 BLIYCTOM HAYMCICHHOH BIIOCIIE/ICTBHH HAKOIUIEHHOH aMOPTH3ALMH 1
HaKoIIeHHbIX YOBITKOB OT 00ecUeHeHHS!.

JIioboe YBEIIUHEHHE CTOMMOCTH 3CMJIH, 3UaHUHA W coopy}Keimﬁ B PE3¥yNbTATE NCPCOLCHKHM BKIIOYACTCH B
[]pO'—IHﬁ COBOKyl'[HbII‘:i IOXOJ1 M HaKallinBaercs B Karuraie B TOR MEpe, B KaKOH OHO [PEBLIIACT MpEbIYUISe
CHHIKCHHMC CTOMMOCTH TEX KEC AKTHBOB, OTPAKCHHOEC paHEe Kak }/6[)1'1'0](. I[epeouemca B Ipelicliax CYyMM
HPEIbLIYIICTO CHUMKCHHS OTHOCUTCA Ha (l)HHaIICOBbIFI PE3YNbTAaT. Cuuzxenune 6anaHcoOBOM CTOMMOCTH 3eMIIH
W 3)1aHUH B pesylibrare NepeoLCHKH TaAKXKE OTHOCHTCA Ha C]JPIH&HCOBblﬁ PE3YILTAT B CYMME €10 NPEBLILICHHA
HaJL OCTATKOM (]JOILL[EI. HEPEOUEHKH, CO3/IAHHOI'O B pe3ylibTaTe MNpeibiAYIHX [IEPEOLECHOK JaHHOr0 akTHBa.

Q0BexTsI HE3ABCPLUICHHOTO CTPOUTEIILCTBA YUUTBIBAIOTCA MO tl')ElI{THL[eCK()ﬁ CTOMMOCTH 34 BBIYCTOM }’6LITI{OB
ot obecuenenust. CToMMOCTD CTPOUTEILCTBA BKAIOYACT CTOMMOCTD ]"IPO(.]JCCCHOHEU'ILI'ILIX YCIayr, a rarkcKe, IJid
KIS&UIHLIJHL[HPOB&HHMX AKTHBOB, 3aTparbl 110 33§]M21M, KallHTAJIM3HPYEMBIC B COOTBCTCTBHH C y‘[CTHOl:'!
nonurukoi Komnanuu., Takue obbexTbl HE3ABEPIIEHHOTO CTPOHTEILCTBA OTHOCATCHA B COOTBEICTBYIOUIHE
KaTeropuy OCHOBHBIX CPCJICTB HA MOMEHT 3aBEPUICHHA CTPOHUTEJILCTBA HIIM F'OTOBHOCTH K 3aIUIAHKUPOBAHHOMY
ucHolb3oBanuio. Hauucienue aMmopTHsalliid 110 JIaHHBIM aKTHBaM, TakiXKe KakK W 10 IpOoHKUM obbeKkTam
OCHOBHBIX CPCACTB, HAYHHACTCH ¢ MOMEHTA 'OTOBHOCTH AKTHBOB K 3aIUIAHHPOBAHHOMY HCINIONBL30BAHHKIO.

O6npynom1-me W NPOYMEC OCHOBHBIC CpPCACTBA OTPAXKAKOTCHA [0 CTOHMOCTH HpH06pCT{3HHH 34 BBIYETOM
HAKOIUICHIOH dMOpPTH3alHH M HAKOIIJICHHBIX yﬁblTKOB oT obecueHeHus.

AM()P’I'HZ&EHLHH Ha4YHCIHgeTca JIJIH CliMcatns [IJHKTHLIGCKOI:& HITH Ollelli)HIIOﬁ CTOUMOCTH OCHOBHBIX CPCIACTB (33
MCKIIOYC THCM 3EMEIIBHBIX YHACTKOB u 00BLEKTOB HE3aBEPLICHHOIO CTPOMTEIILCTBA)
30 BBLINCTOM JIMKBUJALIAOHHONW CTOMMOCTH PABHOMEPHO B TeueHHe OKM/IaeMOI0 CpoKa MOJIC3HOro
MCIHTOJIL3OBAHHA. (j?KHJiZlE‘ZMb]C CPOKH 110J1€3HOT0 HUCITOJIL30RAHHS, DajnalcoBas CTOHMOCTb U METOJ HAuMHCIICHHA
AMOPTU3AIMK  aNATH3MPYIOTCH HA KOHELl KAaXJIOr0 OTHYETHOrO nepvoja. AMOpTH3aLMs HaunCaseTcd
auHelubiM - cnocobom. Hipke npuBenenbl CPoKM  aMOPTH3allMOHHBIX [EPHOJOB, COOTBETCTBYIOLIHE
pacueTHLIM CPOKaM I0JIe3HOH CityObl AKTHBOB!

e 31aHHs U COOPYIKEHMUS 7-50
o  Maunbl 4 obopyoBanue 2-10
o llpouce 3-7

AKTHBEI, NOJYYCHHBIC 110 ZOTOBOPaM (hMHANCOBOM apeH/ibl, aMOPTH3UPYIOTCH B TCHCHUE 0JKMU/IAEMOT0O CPOKa
HQJIC3HOI0 HCITOJIL30BAHMWA B TOM JKE NOpAAKE, qyTo H dKTHBBI, HAXOAAITHECH
B cobereennoctn Komnanuu., OQHAKO MpU OTCYTCTBUU 000CHOBAHHOH YBEPEHHOCTH B TOM, YTO apeijlatop
HOJIYMHT 1IpaBO COOCTBEHHOCTH K KOHILY CPOKA apeH[bl, aKTHB JIOJDKeH OBITh MOMHOCTBIO aMOPTH3HPOBAH Ha
MPOTHAKEHUA HanboJIee KOPOTKOrO U3 JIBYX CPOKOB: CPOKA apeH[ibl MW CPOKa TIOJIC3HOH Ci1y#KOb.

OO0BEKT OCHOBHBIX CpelCTB CIHCBIBACTCA B Clly4ae TMNpOJIAKM MM KOrja oT HNpOoJoIKaloWerocs
HCHIOJIL3OBAHMA aKTHBA HEC OKHUIACTCA T1TOJIYUYCHHUA ﬁyillelHX SKOHOMHYECKHUX BBITO. ,D,OXO,EL HITH y6th0K or
HPOAAHIH HIIK NPOYEro BbIOBITHA OOBEKTOB OCHOBHBIX CpEACTB ONPCOCnACTCHd KaK pasHhla MEHKAY LEHOH
INPO/1azH | BallalCOBOM CTOMMOCTBIO DTHX 00BCKTOB U HPH3HACTCH B [1pu6bmax HIIH }’6BITK3X.

3ﬂ'l'l)il'l'l>] 1O pEMOHTY H TEXHHYCCKOMY OGCIly}KHBal[HIO OTHOCATCH Ha PAcXo]ibl 110 MEpEe BO3HUKHOBCHMA.
321']‘[)21’[‘[;1 Ha MOACPHH3ALKIO H KarnuTrajibHbIH PECMOHT KariMTaIu3HupyrOTCH, a BLIOBIBAIOUIME OCHOBHLIC
Cpe/iCTBa 3aMCHAIOTCA U CITHCBIBAIOTCH C Gananca. HpHGle‘lH H yﬁbl'l'[{l’l, BO3HHKAKOUWME B PE3YIILTATE BLIOBITHS
00'LEKTOB OCHOBHBIX CpeicTB, OTPAXKAIOTCA B OTHETE O COBOKYIIHOM JOXO0/C 110 MCpe BO3HHUKHOBCHMSL.

Jeburopekast 3a)0/KeNHOCTh
Cocmag 0e6umoperoil 30001HCCHHOCTIY
B cocran «JleOUTOpCKOit 3a10/KEHHOCTHY BKJIIOYAKOTCS CACAYIOUME BUb! JIeOUTOPCKO#H 3a10/DKEHHOCTH!

o  (Duiancopas 1eGHUTOPCKas 3aJ0JKEHHOCTD, BKJIIOHAIONIAs CIICHYIOIME TO/IBHBL:
o jieburopckast 3a/[0MKEHHOCTD 110 TOPrOBBIM ONEPALIHAM;

e npouas (puHaHcoBasi AeOMTOPCKas 3a10/KEHHOCTD;
11
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e peseps 1101 obecrienenne GUHANCOBOIH ACOUTOPCKOM 3a/10JDKeHHOCTH.

@ ]lC{lJi'IlIﬂI{COBﬂH }lCGH'l'OPCKaﬂ 3aJ10JICHHOCTDL, BKJIOYatoas:
@ ABAHCLl BLLUAHHBIC]
® HCGH'[‘OPCK&H 3a10JIZKEHHOCTDL 110 Halloram M CGOp&M, BKJIHO4Uasd reperuarty,
e rnpoyvas }IIE‘(I)H][&!ICOBEIH )LGGH'I'OPCKH.H 3aJ10JI3KCHHOCTD,
© pe3cpe HojL obeclenenune HC(leIIaHCOBOﬁ J_IGGHTOPCKOH 3aJ0JKCHHOCTH.

IIpouas neburtopekas 3a10/KEHHOCTB COCTOMUT U3 TIPOHUX CyMM (pHHaHCOBOM M HeHHAHCOBOM /1e0uTOpCKOi
3a/10JUKCHHOCTH, HE OTHOCAUIMXCS K OCHOBHOH aeaTensHocTH KoMnanuu.

J.[eGHTL)pCKEIH 3a/10JZKCHHOCTE CO CPOKOM TMOoraluieHuAas MEHEC 12 mecsueB ¢ OTYETHOM JaThl oTpaykaercs B
oruere o {IJHHZUICOBOM NOJIOJKEHHH B COCTABE OGOPOT}[L[X AKTHBOB.

Hoirocpounas aeburopekas 3aj10JIZKEHHOCTh CO CPOKOM TOTalleHHs CBbILEe 12 MecsleB ¢ OTYETHOH JaThl
OTpaKacTCs B cOCTaBe BHEOOOPOTHLIX AKTHBOB.

Oyenra 0eOumMopcKol 3adNdiCeHHoCH

Munancosas HCGHTOPCKZIH 3a00JEKCHHOCTD [ICPBOHAYAJIBHO [IpH3HACTCH NO cnpchnﬂuaoﬁ CTOMMOCTH.
Ilccbm{aucosas{ ucﬁm‘opcxaﬂ 3aJ0JKCHHOCTE NIEPBOHAYATBLHO IIPU3HACTCH 110 gbam*nqecxnm CymMMam.
l'Iocncnytouzaa OLICHKA (I.)lf!l-lélHCOB(J[:'i JlﬁGHTOpCKOFl 3a/I0JDKCHHOCTH MPOM3BOIUTCA 1O amop'mrmpol;anuoﬁ
CTOHMOCTH, OLICHUBACMOH IO METOLY DL})(_I)GK’[‘HBHOI‘:{ CTaBKH [IpolLi€HTa, 3a BBIYCTOM pe3epBa 104
obecuenenne.

ABaHCBI W 1poyas HeuHaHcoBas JicOMTopeKas 3a10/KEHHOCTD YUMTBIBAIOTCS 110 (pakTHYECKUM (CymMmam 3a
BLIUCTOM pesepBa 1o obecueHeHue).

ABAlICh] 38 AKTHBbI [ICPCHOCATCH Ha CTOMMOCTD aKTHBA TOI'Jld, KOrjla Komnanus MoJIy4acT KOHTPOJIL Hal 9THM
AKTHBOM, H CYLICCTBYCT ONPENeICHHOCTD B BEPOATHOCTH MOJIYHCHHA Komnanuei 6y,uyLLlIdX SKOHOMHWHCCKHX
BEIIOJL OT HCIIOJIL30BaHKUA 3TOrO aKTHBA. l]quHe ABaHCLI MpU3HatoTCd B OTHETE O IIpHGb[J’]HX H yﬁbi’l'!{a.‘{ B
MOMCHT HOJIYHCHHA TOBApOB HIIK YCIIYI, 3a KOTOPbLIC OHH ObuK YInayucHel. Ecnu CYUICCTBYIOT LIPCIUITOCHUIKH
TOro, 410 aKTHBbLI, TOBAPbI HWIH YCIYI'H, 34 KOTOPbIE Oblin yrnna4deibl aBaHChl, HE ﬁyny'r MoJay4eHbl, TO
fanaHcoBasi CTOMMOCTE apaHca YMEHBIIAETCH Ha CYMMY COOTBETCTBYIOUIEIO YGbl'l‘Ka no oOecleHEeHHIO,
KO'I’()pL[F] MPHU3HACTCHA B OTYETC O COBOKYITHOM A0XOME.

KoMmnanus oleHMBaeT kakas 4acTh J1eGUTOPCKOM 3aj10/DKEHHOCTH He OyeT noraweHa. [loj oty vacts jlomken
ObITL CPOPMUPOBAH PE3EPB.

Ouenounibiit peseps 1o GUHAHCOBYIO JIeOUTOPCKYIO 3a10/KEHHOCTDL CO3aCTCA HCXOMs U3 1IPaBHIT OLEHKH
yObITKOB 0T 0becueHenns GUHAHCOBBIX aKTHBOB.

Oueoutibiii peseps 110Ji COMHMTEILHYIO [JeBHTOPCKYIO 3a/0/DKEHHOCTL co3iaercs inbo B CBi3H CO
creunduueckumu 06CTOSITENILCTBAMM (HEILIATEKECIOCOOHOCTD [I0JDKHUKA WM 3HAYMTE/IbHAA 1POCPOUKa
iareskeii), b0 WCXOOd W3 OLCHOK, OCHOBAHHBIX Ha JIAHHBIX O BEPOSTHOCTW B3bickanus. [Jlns wuejsei
co3lalug  pesepBa aHanv3Mpyercs Bes AcOMTOpCKAs 3a/I0JUKCHHOCTH, BKIIIOYAs aBAHChl M NPOUYIO
JeOUTOPCKYIO 3a/10JIKCHHOCTb.

OuuaANCOBLIC AKTHBLI
llepsonauanvroe npusnanue

DuHAHCOBbIE AKTUBbI KIACCH(PHMIMPYIOTCS, Kak (DMHAHCOBBIC AKTHBBI, OTPa’KAEMble [10 CIIPABCIMBOMH
CTOMMOCTY uepe3 npuObuUib WK yOBITOK, 3aHMbl M jieOMTOpCKas 3a/l0JDKEHHOCTD, Y/SpKHBaeMbie 10
noramieHns M JOCTYNHbIC s Npojlakn (uHaHCOBBIC aKTWBbI. (DPHHAHCOBBLIC AKTHUBBI [CPBOHAYAILHO
NpU3HAIOTCA 110 CTIpaBe/UuBOil ctoumocTH. [lo QuHANCOBBIM aKTMBAM, HHBIM, HeM OTPaKacMbIM [0

[punazaemsie NPUMEHAQHUA K huHaHCO80U omyemHOCmu ABAAIMCA ee Heomvemaemol 4acmasio.
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CIIpaBe/JIMBONH CTOMMOCTH 4epe3 TpUOBLTL WM YOBITOK, B MEPBOHAYAIBHYIO CTOMMOCTL BKIIIOHAIOTC

pacxoapl mo mnpuobperennio. Komnauus onpenensier kiaccMQUKaluio (UHAHCOBLIX AKTHBOB [OCHE
[ICPBOHAYANILHOIO HPU3HAHHA M MCPECMATPHBACT TO IIPU3HAHUC HA KOHeEll Kak/10ro (GHHAHCOBOTO roja.
Knaccu(ukauus 3aBHCHT OT Lened, Uit KOTOPbIX MHBECTHLMM ripuoOperatorcsi. (PHHAHCOBBLIC AKTHBbI,
OTpasKacmble 110 CIIPABEUIMBON CTOMMOCTH, KIacCHPUIMPYIOTC TakuM 06pas3oM, 110TOMY YTO CYIECTBYET
AKTHBHAS UHBECTULIMOHHAS CTPATErHs YIIPABISTh UMM C LENBIO W3BNeueHus NpubbUin Yepe3 U3MEHCHUE UX
C!II]EiBC;‘U[HBOﬁ CTOMMOCTH. Y}lep}l{HBﬁeMble J0 rorameHya 1 JIOCTYITHBLIS AJTA MPOoarH (‘bHI!aHCOBhIG AKTHBbI
HACCHBHO YHPABJISIOTCH H YHHTBIBAIOTCH 110 AMOPTU3UPOBAHHONW CTOMMOCTH.

Hama npusnanus

Bee npuobperenust U npojiaxk (PMHAHCOBBIX AKTHBOB [PU3HAIOTCS HA JIATy, Ha KOTOPYIO JOJLKHBI ObITh
MPOM3BEICHBI PACHETHI 110 ONEPALMAM KYIUIH NPOJAKU LEeHHbIX Oymar, T. €. 1aTy, Ha KOTOPYIO IOKyHaTelb
JIOJDKCH OFUIATHTL (PMHAHCOBBIC AKTHBBI, MOCTABICHHbIE [IPO1ABLIOM.

Dunancoscsie akmuGsl, CIMPAdNCaeMsle RO CHPAGEOIUBOL CIOUMOCIN Yepe3 nPudbLy Wit yoslmok

DuHaHcoBbIe AKTHBLI, YACPKUBACMBIC [UIS TOPrOBIM, BKIIKOYAIOTCH B KaTeropvio «@OUHAHCOBLIC AKTHBLI,
OTPAKACMBIC 110 CIPABE/IIMBOM CTOMMOCTH UYepes 11pUbkLis Win YObITOK». Jlannbie akrusbl npuodperalores ¢
LEJILIO Nociefylomed npofaxu. JlepusaTuBbl TakkKe KIacCHQUUUPYIOTCS, Kak «DHHAHCOBLIE AKTUBDI,
OTpakaeMble M0 CIIPaBeJIMBOM CTOMMOCTH depe3 NpHObLIbL WK YOBITOK», €CJIM TOJIBKO OHHW HE ABJAIOTCH
adQdexruBHBIME  MHCTPYMEHTAMHM  Xe/DKkupoBanus.  [Ipubbutn u yObITkM OT (MHAHCOBBIX AKTHBOB,
VIACPKHUBACMBIX AJ1Sl TOPTOBIM, IIPU3HAIOTCS B OTYCTE O COBOKYIIHOM JIOXOJIE.

Yoepoicusaemele 00 nozawenus unarncoswie aKmussl

I'ICIIPOHSHOILHL[C (})HHE{HCOBM{B dKTHBbl C (bHKCHpOBaHHI)[MH OnMpCcOcneHHbIMH  BbIIUIATAMH  [10 HHUM H
(I)PIKCHPOBEIHHOF{ JaTol noraiueHus, KJ'[aCCH(i)HLal)/IO’[‘CH, KdK «Vizep}i{m;aemmc o0 norameHumsy, CCJliv
Komuatms umeer HAMCPCHHE H BO3MOXKHOCTDL YACPKHBATDL UX J10 NMOralcHHs.

WUiBecTrinm, npeaHasHaveHHbIe [Uls yepPyKaHus B TeHEHUE HCOTPEENEHHOrO MIEpHOIa, He NONAaJaloT B 3Ty
rpynily. ViepkuBaembie 10 [OTaicHus WHBECTHLMM [CPBOHAYAILHO MPU3HAIOTCH 10 CebecTouMocTH,
KOTOpas $BJIACTCS CHPABC/UTMBOA CTOMMOCTBIO M CYMMOH, ynnauennolt npu npuodperenny QuialcoBpix
BiioskeHuit. Bee 3aTpaThl 10 CICKe, HEMOCPEACTBCHHO CBA3aHHbIC ¢ NPHOOpEeTEHHEM, TAKIKE BKIIOYAIOTC] B
croumocTs. Tlocne nepBoHaYaNbLHOrO MPU3HAHKS 3TH WHBECTHIIMM YYWTLIBAIOTCH [0 aMOPTH3HPOBAHHOM
CTOMMOCTH € TIOMOLIBLIO MeToda 3 (EeKTUBHON MPOLEHTHON cTaBku. /Jlns MHBCCTHUIMHA, YYUTHIBACMbBIX MO
AMOPTH3MPOBAHHOM CTOMMOCTH, NPUOBLIK U YOBITKM NPH3HAIOTCS B COCTABE OTYCTA O COBOKYITHOM JIOXO/IC,
KOI/1a 1PEeKpaLaeTcs npu3Haine HHBCCTHIMK WK e¢ 00ECLEHCHHE, a TAKIKE YCPes [IPOLECC aMOPTH3ALIMH.

Jocmynnvie Ons npodaicu puHancocsle akmuesl

Jlocryniisie s 1poaaky (PUHAHCOBbIC AKTHBBI - HENPOU3BOAHbIE (PHHAHCOBBIC WHCTPYMCHTBI, KOTOPBIC
ONPEENIAIOTCS, KAK JOCTYIIHBIC JUIS NPOJIWKK M HE MONafaloT HU B OJHY M3 TPeX BbLILIC NOMMCHOBAHHLIX
KaTeropuil. JTH MHBECTMUMM [IEPBOHAYAILHO TPU3HAIOTCH 110 cnpasewmsoit  crommocru. [locie
MePBOHAYAILHOr0 NIPU3HAHMS JOCTYIIHLIC JUIs NPOJaXy (MHAHCOBbIC MHCTPYMEHTBI MCPEOLCHUBAIOTCH 110
CrpaBeuIMBOH CTOMMOCTH ¢ NPU3HAHKWEM NPUObLIM WK yObITKE, KaK OTAE/IbHONO KOMIIOHCHTA KanuTaia 10
TOIO MOMEHTA, M10KA HE NPEKPAllacTCs NPU3HAHME MHBECTHIMK K 110Ka HHBECTHLMS He Oyser obecuencta.
[pu oGeclieHeHMH HAKOTUIEHHbIH JIOX0JL OT NEPEOLCHKH, BKIIHOYACTCA B OTHET O COBOKYIHOM JIOXO/C. Ilpn
3TOM MIPOLEHTHBIH JI0X0/1, OTPAKACMBIH C HCTIOJIb30BatieM MeToAa dQOEKTHBHON CTABKM, NPU3HACTCH, KaK
1pubbIiL WK YOBITOK B OTYETE O COBOKYIIHOM JIOXOJE.

O .’:{)L’() enenie cnpase()ﬂ UBOL CIOUMOCITIU

Cripase/uiMBas CTOMMOCTb (PHHAHCOBLIX HHCTPYMEHTOB, 0OpaulaloMXcs Ha aKTUBHOM philiKe Ha KOHCL
OTUETHOrO 1EpPHOa ONPEIENISCTCs Ha OCHOBAHMM MX PLIHOYHLIX KOTHPOBOK MM KOTHPOBOK JHJICPOB, Oe3
BLIMCTA KAKMX-JIMOO 3aTpaT 110 C/ICIIKAM.

JUist Beex JIpyrux (JMHAHCOBLIX HHCTPYMEHTOB, KOTOPbIE HE KOTHUPYIOTCS Ha aKTHBHOM PBIHKE, CIPABC//IMBAs
CTOMMOCTD OTPEACSCTCA C MCTIOJIL30BAINEM MOAXOMALIUX METOMNHK OLCHKM. MeTosIbl OLeHKH BKIIOYAIOT B

[punazaembie NPUMEYAHUS K (PUHAGHCOBOU OMYEMHOCMU ABAAIOMCA ee Heomvemaemol Hacmsio.
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cehs MCTOJ] JHCKOHTHPOBAHHA HCHCIKHLIX 110TOKOB, CPABHCHHEC C aHAJIOIMYHLIMM HHCTPYMEHTAMH, Ha
KOTOPLIC CYLWCCTBYIOT HEHBI Ha aKTHBHOM PBIHKE, IPYTIHE MOJIEIH OIIEHKH,

Eciu cripasennvBas cTOMMOCTL HE MOXKeT ObITb HAZCIKHO OliCHeHA, DTH (PUHAHCOBBIC HHCTPYMEHTbI
OTPAKAIOTCH TO CeOCCTOMMOCTH, KOTOpas SBJSCTCS CIPABCMIMBON CTOMMOCTBIO CYMMBI, YIUIAYCHHOH 3a
1probpeTenne MHBECTHLHMHM WM CYyMMOH Bbliylientoro ¢unatcosoro obssarensctsa. Bee sarparsi no
ClIGJIKE, HEIOCPE/ICTBCHHO CBH3aHHDBIC C IIPHOOpeTeHHeM, TAKKE BIJIKOMAIOTCS B CTOMMOCTD HHBECTHLHH.

Bsaunozavwem

(Dunancosbiec akTHBLI M 00s13aTENILCTBA CBOPAYMBAIOTCS, W CBEPHYTAs CyMMa MOKa3bIBACTCH B OTHETE O
(PMHANCOBOM  1IOJIOXKEHMM, KOTJla CYLICCTBYCT IOPHAMYCCKH 3aKpeMjieHHOE TIPaBO 3auecTh AaKkTHBBI M
o0s3areiLeTBA, 1 UMEETCS HaMepeHue NPOU3BECTH YPCryJIMpOBaHHEe Ha HETTO-OCHOBE, GO peannusosarsb
AKTHB W HCHOJIHUTbL 0043aTeNbCTBO ONHOBPEMEHHO. JloX0/bl U pacxo/ibl HE CBOPAYUBAIOTCS B OTYETE O
COBOKYIHOM JIOXOJIe, ¢ClIY MHOE He TpedyeTces MilH He NO3BOMAETCS B COOTRETCTBIK ¢ Tpeboranusmu MCDO.

Henosuimnot

B xojie Benenus ACATCNBHOCTH, Komnanius pasMelaeT ASMO3UThI Ha Pas/IMvyHOC BPEMA B Pa3/iHYHLIC Danku,
Cpcuc*rﬂa B KPEAWUTHLIX YUPCAJICHHAX, PasMEIICHHBIC C q’)HKCHpOBaI[HbIM CPOKOM MOTalICHMA, YUHTLIBAIOTCA
110 ﬁM()p‘l’HSHpOBaHHOﬁ CTOHMOCTH € HCIIOJIB30BAHHMEM METO/Z ';)([)(I}CKTHBHOﬁ I'Ip{JlleHTHOF] CTABKH. TE,
KOTOPBIC HE UMEIOT qucupmsam{blx CPOKOB Horaui€Hus, OTpaxalroTcs 110 CTOMMOCTH pasMEUiCHH. Cpe,uc:‘aa
B KPCUHTHLIX YUPECHACHHAX, OTPAXKaIOTCA 34 BBIYCTOM PEZCPBOB 11014 obecLicHeHHE.

Ipedonaant

Ilpe/oiniarsl cocToaT U3 CyMM, OTPAaXKAEMBIX 10 CTOMMOCTH 1pHOOpeTeHus, KOTOpbie NPHOJIM3UTEILHO
P YMM, QTP pHouD! ; P

paBiibl WX ClI[JaBC)lJiHBOE CTOMMOCTH, TadK KaK OXHUIA€TCH, 4TO 2TH aKTHBELI 6)/}]‘)1'1' pcajliM30BalbLl B TCHECHHE
rojla ¢ MOMCHTA OKOHYaHHA OTYCTHOIO [eprHoaa.

O6ecuencnne HHAHCOBBLIX AKTHBOB

KomMnanus OLeHUBAET B KOHIE KayKA0r0 0TYETHOIO nepuoaa, HMeCTCs Jin OGCCLlCHeHHC (le[aHCOBOFO aKTHBa
HIIH I'PYILILBI ll)ldl[aHCOBle AKTHBOB.

Komnanwus cosjlaer peE3CcpB 1101 obeclcHenue 1o (bl’[l{'cllICOBh[M aKTHBaM, Korja CylueCTBYCT BEPOATHOCTDE
TOIO, MT0 HC YHacTCs B3bICKAThL OCHOBHYIO CYMMY HOJra H BO3HarpaskaeHHs B COOTBETCTBHH C YCIIOBHUAMM
BLLLAHHLIX 3afMOB, LIEHHBLIX 6)’M31‘, YHEPIKHUBACMBIX 110 1OrallleHHd, W TIPO4YHX ClJMHaHCUBhIX AKTHBOB,
YUHTBIBACMBIX [10 nepuonat{anbuoﬁ H J:lMOpr[‘HSHpOBaHHOI:I CTOUMOCTH.

Peseps nox obecueHenne GUHaHCOBBIX AKTHBOB ONPEIeIISETCs KaK pasiuila Mex1y 6anaHcoBoi CTOMMOCTLIO
aKTHBA W TEKYLIEH CTOMMOCTBIO 1POrHO3UPYeMbIX OY/yUIMX AEHEXKHLIX MOCTYIUICHUH, BKIIOYas CyMMb,
BO3MELLACMBIC [0 rapanTusM W 00CCreYeHus M, JUCKOHTUPOBAHHBIX 110 1€pBOHAYANbLHOH 3(QeKkTHBHON
MPOLICHTHOM CTaBKe (PMHAHCOBOrO MHCTPYMEHTA.

JUist MHCTPYMEHTOB, 10 KOTOPBIM HE YCTAHOBJIEHBI (PMKCUPOBAHHLIC CPOKH I10TAIIEHUS, [IPOrHO3HPYEMbIC
Gy LylLIME JICHEHKHBIC HIOTOKH JIMCKONTHPYIOTCA C HCIIOJIB30BAHUEM 118PUOI0B, B TedeHHe KoTopbix Komianmst
PACCHHTBLIBACT Peain30BaTh (HUHAHCOBBIH HHCTPYMEHT.

@opmupoBaline pesepBa OCHOBBLIBACTCS HA NPOULIOM OMNBITE M CYXJICHUAX MEHC/DKMEHTA B OTHOUICHHH
ypoBHsi YOLITKOB, KOTOpBIe Haubosee BeposTHO Oy/1yT NPU3HAHBL 110 aKTHBAM KaX10H KaTCropuy, HCXO/s 13
BO3MOIKHOCTEHN [0/KHUKA MCHONIHNTL NpunsThie Ha ceOs 00s3aTelLeTBa.

M3melicHns pesepBa OTPXKAlOTCs B OTHETE O COBOKYIIHOM JIOXOIC 33 COOTBETCTBYIOLUMH [1EPHOJL. Korna
3a710/DKeHHOCTb HE MOXKET ObITh IorauleHa, OHa MoJJIKUT CIIMCAHUIO 33 CHET CyMMbI CO3/IaHHOIO pesepsa
oy obeclieHeHUE.

ﬂﬁ-f@?(ﬂt‘fﬂ(ﬂé’ﬂ 6 HIyuL 015 J?p()@(l’?ﬁ(‘u l:{) HWHAHCOBBIE UKHIUGEL.

Ecinu umeroupecs B HaITMYMK 14 HPOJiaAH LIJHHH.HCOB{:»IC aAKTHBbI OGCCILCHHBalﬂTCﬂ, CymMMa, cojcpiKaiuas
Pa3HHLY MEXKIY CTOMMOCTBIO JAHHOI'O aKTHBA (3«'.1 BBIYETOM OCHOBHOH CYMMbI H aM()pTHSH.LiHH) H €0 TEKYLLEHN

[Mpunazaemsie NpUMEYaHUA K (PUHAHCOBOU OMHYEMHOCMU ABAAIOMCA €8 HEOMbEMAEMOU HACMbIO.
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CHIPABC/UIMBOR CTOMMOCTBIO, MMHYC 11000# yOBITOK OT obeclieteHMs, paHee MNPU3HAHHBLIM B OTYETE O
npubouisx 1 yOBITKAX, NEPCHOCHTCS M3 COOCTBEHHOINO KalWTana B OTHET O COBOKYMHOM JOXOJIE.
Boceranossienue yobTkos 10 00eCLEHEHUIO B OTHOILCHHN JIOJICBBLIX HHCTPYMEHTOB, KIACCH(DHIMPOBAHIBIX
KaK MMCIOLUMECS B HAJIMYMH JUIS TIPOJI@XKH, He NPU3HaeTcs B cocTare 1pubbLid uin yobiTka, Boccranosienue
yObITROB OT 0G€ecHeHeH s N0 HUHAHCOBLIM AONTOBLIM MHCTPYMEHTAM, OTPAXKAETCA Yepes OTUET O NPUOLLIX
H yOLITKAX, €C/IH YBEIHUYCHUE CHIPaBe/UIMBOH CTOMMOCTH MHCTPYMEHTAa MOKET BbiTh OOBLEKTHBHO CBA3AHO ¢
COOBLITHEM, LIPOM3OILELIMM [10CJIC HPU3HaHUs YObITKA OT obectiererns B coctaBe nMpuObLIH MM yObITKA.

llpexpamenne npusnanust GUIANCOBLIX HUCTPYMENTOB

Dunancossle akmuesl

@OuHaHCOBLIA aKTUB (WM, Ie PUMEHUMO, YacTh (GUHAHCOBOrO aKTHBA WIIM YacTh IPYIIIbI aHAJIOrHYHBIX
QuHAHCOBLIX AKTHBOB) IIPEKPALLAET 1IPU3HABATLCS, €CIIH:

e Hcrekiu npaga Ha HOJIYYCHHE JIEHEKHBIX TTOTOKOB;

e Komnanug nepejlajla CBOM 11paBa Ha IOTy4CHHE JIGHEKHBIX [IOTOKOB OT akTuBa, JaubO coxpaHuia
[IpaBa Ha I0JIy4eHHE JEHCIKHBLIX [OTOKOB OT AKTMBA, HO HPHUHWIO 0043aTENBCTBO BLIMUIATHTL HX
HONMHOCTBIO 03 CyLeCTBEeHHONW 3a/IepiKKM TPeThed cropoHe Ha yciosusx " rpausurioro
COlJIALICHM,

o  Komanus nubo:

a) 1epejiana HpaKTHYECKH BCC PUCKH M BLIFOJbI 110 AKTHURY, WIIH
0) ne nepejana, Ho He coXpaHuna 3a coOGOM BCe PUCKH U BBIFOfbI OT BIAJIEHHUs AKTUBOM, - lIEpeaaia KOHTPOIb
Ha/l aKTHBOM.,

Dunarcossie 0OSIRAMEALCINGCA

Gunaicosoe 0053aTEJILCTBO lpeKpawacr ObITh IMPpHU3HAHHBIM, KOrga 00s13aTCNLCTBO HCIIOJIHEHO, HIIH
AHHYJIHUPOBAHO, WK CPOK Cro JCHCTBUS HCTEK.

Korja CyLIeCTBYouee (_I]H[IE].HCOBOL‘. 00s13aTeNBCTBO 3aMEHSETCS JIPYrum 0043aTENLCTBOM nepejy TeM ke
KPCJAHTOPOM, HA CYUHICCTBCHHO OTIIHMYAKOIIMXCA YCIOBHAX, HIIH YCIIOBHA CYLIECTBYIOLIEI'O obszarensersa
CYUICCTBCHHO HM3MEHEHDI, Takoi oOMeH WM M3MCHCHHME paccMaTpHBalOTCA Kak [PCKPalCHHC TTPpHU3HAHKWA
[EPBOHAYATTBHOIO o0sizaTe/ibCTBa M [IpH3HaHHE HOBOI'O 06H3aT€J[bCTBa, H pa3HHla B COO’[’BG’[‘C’I'B}’]OIIIGI‘:{
OanaHcoBOl CTOMMOCTH IPH3HAaETCH B COCTaBe [IpHGblﬂH HITH yﬁb[TKa.

O6susareancrsa

aemusie cpedcmea

Bblll)/lll,CIIHb]e (I)H[]a][COBb[t‘, If‘ll[C'l'pyMGI{'['b] HIJIM UX KOMIIOHCHTEI KJ[aCCHqJHlLHp)‘IO'I'CH KakK 06H3Q'I'CIIbCTBa.,
ecliv B pesylibTaTte JIoroBopHoro coriauienns Komiianus umeer 0043atenseTBo 100 1ePeBecTH JCHEKHbIC
CPE/ICTBA WK UHbIC (PUHAHCOBbIE AKTHBbI JieprKaTes, TM00 UCTIONHUTDL 00s3aTeNbCTBO UHBIM 00pasom. Takue
MHCTPYMEHTBI BKJIIOUAIOT B ce0s Ccpe/icTBA KIIMEHTOB, BEITYLICHHBLIC JIOJIIOBLIE LCHHBIE OyMaru M 11pouunc
3aeMHble cpeacTia. [locne nepBoHa4aILHOrO PU3HAHMS KPCIUTHI M 3aiMBI BITOCJICACTBUH OLIEHHBAIOTCS 110
aMOPTH3MPOBAHHON CTOMMOCTH C MCMOML30BaHueM MeToa 3G dekTMBHOM 11poLeHTHOH cTaBku. Ipubbuin 1
yOBITKM NNPU3HAIOTCS B COCTABE OTHETA O COBOKYIIHOM JIOXOJE MpH NPeKpallieHHH Npu3Hauus 0043aTeNbeTs,
4 TAKOKE B PACXOJ1axX 110 aMOPTH3ALIMK JTaHHLIX (JUHAHCOBLIX 003aTE/ILCTB.

B cocras zaeMHbIX CpCLCTB BKIIIOUAIOTCA BCC OOJTOBBIC obssareiberea. K num orHocstes GankoBekue
KPCUHTDLI, 3ARM b1 HOJIYHCHHBIC OT CBA3AHHBIX CTOPOH H [IPOYHX KOMITAaHHWH W cOrlacoBaHHbIe OBCPllpa(.lJ'l‘b[, a
TaroKe (IJI/]EI&HCOBI:]C 00s3aTenbCTRAa 110 apcHue.

B cocras 3aeMHBIX CPEICTB BKJIHQOYAIOTCS:
e KparTkocpoutbie KPeaUTbI, 110JyUCHHbIE OT OaHKOB;

° KpﬁTKOCpO‘{!lhle 3aiMbl, [1OJIY4CHHBIC OT CBA3AHHBIX CTOPOH K MNPOYHX KOMIaHWH;

[Tpunazaemsie NPUMEYaHUA K l}‘JUHGHCOGOﬁ omYyemHoCcmuU ABAAKMCA ee HEOMbEeMAEMOU Yacmbio.
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e Jlostrocpoutble KpeUThl U 3aHMbl.
e  HauucieHHbIe NPOLEHTSI

Kpa'l‘KOC[.'JO‘-lHI:IC 3aCMHBIC CpelcTBa BKIIOYaOT BCE JOJIrOBbLIC 06}]3&'[‘8.1'[1)0‘1‘33, CPOK noramcHHs KOTOPbIX
MCTEKAET B TCYEHHE JIBEHAILIATH MECHIIEB ¢ AaThl nojrorosku Oruera o (l')PIHa]ICOBOM nosioxennd. K Hum
orHocHTCs OaHKOBCKHE KpPEIHThbI, 3aMMbl HPO4KX KOMIIAHWH, COrflIacOBaHHLIE ouepupacb’rbl, BKNIKO4Yan Ty 4HacTh
HONTOCPOMHOI0 Jlojira, CpOK IorauicHus KOTOPOro HMCTEKaeT B TCYEHME JBeHanlUaTH MECHlIeB ¢ JaThl
HOJINOTOBKH Oryera o (IJHHH.]'ICOBOM HOJIOKCHHH.

K HAQJITOCPOYHBIM  3aCMHBIM  CPEJICTBAM  OTHOCATCH OaHKOBCKUE KpEe/IMThl W aHallOrH4yHbIC JOJI0OBbIC
o0s3arelibeTBa JAOJITOCPOYHOr0 XapaKTepa, HCKIYas Ty 4acTh, KOTOpas INOMICKHT [10ralicHHIO B Tevenne
JIBEHAULIATH MECSILICE ¢ 1aThl TOAroTOBKK OTYera o Cl]l/![-laHCOBOM [TOJIOKECTTHH,

Oyenka 3aemuuix cpedcms

l—[CpB{JlIa'-lH..I'!bHaﬂ OlleHKa 3aiimMoB [pOHU3BOAMTCA 110 INpaBuiaM, TNPUMCHHUMBIM U4 (.l)lr‘]!ia}ICOBle
obsizarenners. Komnanus NPH3HACT LI)H[!allCOByIO 3aJ0JKEHHOCTD 110 3aiiMaM Torjaa U TONbKO TOorjga, Korja
CranopuTes ,-‘l,Ol‘OBO[JIIOﬁ C'I'OPOHOFI HO JIaHHOMY HHCTPYMEHTY.

llepsonavanpias  ouenka (uHAHCOBLIX 0043aTCNBCTB  NPOUCXOAUT MO  CTIPABETIMBON  CTOHMOCTH,
ABISIOUICHCS LICHOM caeliku (T.€. Cpe/IcTBa, MOMYHCHHBIE TIPH BhIITycKe 00543aTENbCTBA) 32 BBIYETOM 3aTpar rno
CJIEJIKC, HANPAMYIO OTHOCUMBIX Ha BLILIYCK JI0JroBbiX 00s3aTensers. BrnocneacTBuyu 9T 3aTparhbl B TCUYCHHE
CPOKa JICHCTBHUS JIONIIOBBLIX 00A3aTE/ILCTB AMOPTH3UPYIOTCA B cOCTaBe (DPMHAHCOBBIX PACXOIOB B OTHETE O
COBOKYIIHOM J0X0fe (¢ MClOonB30BaHHeM MeToAa 3(P(eKTHBHON TPOLEHTHOH CTAaBKM), COCTaBisisi 4acThb
HAYMCJICHHBIX 3aTPAT HA BBIILIATY 1IPOLIEHTOBR 38 KOHKPETHBIH NEepHOL.

Oriernka 3aeMHBIX CPEJICTB B YUETE M OTHETHOCTH HA KOHEl, KayKI0ro OTYETHOro nepuoaa (OTHETHYIO JiaTy)
IPOM3BOJIMTCA 110 AMOPTH3HPOBAHHON CTOMMOCTH, PACCUHTBIBAEMOI ¢ rpUMeHeHHeM MeToaa 3hdekTHBHON
HPOLEHTHOR CTABKU C YHCTOM:

° HPOIHCHTOR (,II,OX.OJ].OES), HPHYHUTAIOLIHUXCH K HAYMUCICHHIO COolflaCcHO J10roBopa Ha OTHCTHYIO JlaTy
HE3ABHCHUMO OT :'pa(pnxa MX BBHUIAT KPEJHTODY (38”[\-10}1&!’&][}’);

g KYPCOBBLIX pa3HHil, BLIABJICHIBLIX Ha OTYETHYIO JaTy [IPpH OLCHKC 0053aTenLCTB Mo JA0OroBopam zaiima ¢
3akmMo/laBliaMi B uuocrpam{oﬁ Bajliore.

Komriianus MOKeT nojiyuarTs 3alMbl OT CBS3AHHBIX CTOPOH MMOJ{ IPOLICHT, CTABKA KOTOPOIo HUIKC UCM IIPH
COBCPIICHUH OOLIYHOM PLIHOMHON CHCIKH MCKAY HE3aBHCHMMBIMM CTOPOHaMM WIM paBHOH Hyio. Takue
3aliMbl TaKkKe HeOOXOIUMO NMEPBOHAYUAILHO [IPH3HABATH 110 CIPABCTMBOM CTOMMOCTH 3a BBIUCTOM 3aTpPaT 110
ciesike. CnipasejyiMeas CTOMMOCTD 3alimMa, MOMYYeHHOro 110 CTABKE HMIKE PBIHOYHOM, OTMpEeNensercs myrem
pacdeTa NpUBe/IeHHOH CTOMMOCTH 3aiMa, HCIOJb3YS PHIHOYHYIO [IPOLEHTHYIO CTABKY.

I1pu 21OM J10X0A OT MEPBOHAYAILHOIO MPU3HAHMS, MOJIIYYEHHOrO [10 CTaBKE HHKE PBIHOYHOM, IPHU3HAETCA
nubo B Oryere 0 COBOKYIHOM JIOXOJie B cOCTaBe (PUHAHCOBLIX IOXOJOB, WM B COCTAaBE Kanuraia — Mpu
riosiyqctuu 3aiima ot codcreenHukos Komnanuu.

er,m’mpcxau JANONARCHNIOCTL H HAMHCICHHBIC 005I3aTeJILCTBA

KPCHHTOPCKEIH 3a10JIZKCHHOCTE COCTOHWT HU3 KpCﬂHTO[JCKOFl 340JKEHHOCTH MO OlepalusaM, OCYLLCCTBIIAEMbBIM
Komnanueit B xoje OOBLIYHOH XO34HCTBCHHOM [EATENILHOCTH U MHOH 3aJI0JDKEHHOCTH, BO3HHUKILEH B
pe3yiLTaTe CACIOK KYTUIH-IIPOJaKH dKTHBOB H 00g3aTeNLCTB.

B cocras «er,?.],}{'l‘OpCKUI:I 3a/10JKCHIOCTH Y BKITIOYAIOTCH CACAYIOHE BUOB] 3aJ0/IKEHHOCTH H HAYHCIICHHBIX
00s3a e/ ILCTB!

o Dunalcoras KpC/IHTOPCKad 3440 BKEHHOCTL, BKIIOYAarOLUan:
®  KPC/IMTOPCKYIO 3a/10JDKEHHOCTb 110 OCHOBHOM IeATeNbHOCTH U
e LPOUYIO PUHAHCOBYIO KPE/IMTOPCKYIO 3a/10JKCHHOCTD,

lpuna2aemele NPUMEYTHUA K ¢UHGHCOGOH omYyemHOCMU ABAAKOMCA e HeoMbeMAEeMOoU Hacme!o.
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° I[C(l)PIIlElllCOBRH KPpCAHTOPCKad 3a/l0JEKEHHOCTDL
@  ABAHCHL, NOJIYHEHHBIC OT 110|{y|[a'1'echF1;
@ HavHCJIEHHBIC 065[3&']'6”[:01‘1&&;

e l1povas He(pnuancouaﬂ KPE/IHTOpCKan 3aJ10JEKEHHOCTb.

er,u,m‘opcxaﬂ 3a10JLKEHHOCTD 11O OCHOBHOH ACATEIIBHOCTH MPEJICTABIACT coboil obazarenseTsa 110 OIIaTe
TOBAPOB KU YCIYT I10 OCHOBHOM JESTEIILHOCTH, KOTOPLIC ObuIH [OJIYYEHbBI HJ/IH 1IOCTABJICHLI H 110 KOTOPbLIM
cueTa OLIIHM BBICTABIICHBI WITH Od)HU,HEUIb]-[O COrflacoBaHbl C NMOCTABLIIHKOM.

Hauucnienunpie 00s3aTenbeTsa npeacraslisdgior coboit 00s13aTeNIbCTRA 110 BhIILIATE upemuﬁ paﬁo’:‘imxam, pescpe
HQ HPCACTOALLAC OTTIYCKa H IpOYHe HAYHCICHHBIC obs3aTenneTBa.

l[[)U'-IH(‘." Hauucsienipie 00g3aTeNLeTBa - 910 00s3aTENLCTBRA 110 OIUIATE TOBAPOB WJIH YCIYT, KOTOPLIE ObuUIM
HOJIYUCHBI WK TOCTABJCHbI, HO HC ObLiu OIJIA4CHBL, a4 CHETd 110 HHUM HE ObUIK BLICTABJIEHBI HIIH O(I)HIIHEUI]:IIO
COMAcoBatbl C NOCTABIIMKOM, BKIIOYaA CYMMBI] K BBITUIATC B MONB3Y pa601‘1[m<03.

l-lpo‘-lil}! KpeouTOopCcKas 3a10JKEHHOCTD BKIIIOYAET B Ceﬁ}l, 3aJI0JEKEHHOCTD 10 OMJlaTe TpyAdd, 3al0JDKEHHOCTD
0 COLUANBHOMY CTPAaxXOBaHUIO H 06ecuet[eumo, 00534 TENILCTBA 110 BOCCTAHOBIIEHUIO HPHUPOJHBIX 00LEKTOB.
Komnanus NPHMCHACT CJ'IC,LI}’IOUI.HH HPHHLHI J1SJICHHA er}.lH’l‘OpCl{Oﬁ 3a40JKCHHOCTH Ha KPaTKOCPOUHYIO U
AOJINOCPOYHYHO. KPeIHTOPCKAad 3aJ0JIZKEHHOCTD, CPOK MMorauicH1s 1o KO’[‘OPOﬁ C OTYCTHOM JaThI HACTYHAET B
Teucune 12 MCCHLICB, OTHOCHTCA K KpﬂT]{OCpO‘[HOf‘I er,LlH"i‘OpC]{Oﬁ 3a10JIZKEHHOCTH, KpPCIHTOPCKad
3AJIOJEZKEHHOCTL, CPOK NorateHusd no [{OTOpOﬁ ¢ OTYETHOM HAThI HACTynacT Oosiee yem Hepes 12 mecsues,
OTHOCHTCH K ,LI,OJ'IFOC]){J'-]HOFI Kp(‘.‘)lH’l‘OpCKOﬁ 3a10JI3KEHHOCTH.

Oucnka Kpgjuropce KOIl 3/10/DKCHIOCTH

Ounenika I{pCJ.lH'I‘OpCKOﬁ 3aJJ0JGKCHHOCTH  [TPOU3BOJIMTICH 110 MpaBuiaM, HPUMCHUMbIM s KlJ[/]Ii‘dllCOBb[X
0bs3aTenbLCTB.

Apenjga
Onepayuonnas apenda. Komnauus apenoamop

AI}C“H,H AKTHBOB, HPH KO'[‘O}'}(}f:I BCC PUCKHW W BBIFObL, BLITEKAIOUIMC U3 TIpaBa COGCTBCHHOCTH, (baI(THHCC]{H
ocralores Yy dapeHuojiareiid, ]{JIaCCHq)Pl]_ll/lpye’l‘C}l KaK onepanuoHHas apeH/ia. APCH}IHble IUIATCHCH 110
U[IC}'):—l[li](‘JlI[]Oﬁ ApCHAC [PU3HAIOTCH KaK pacxo/ibl H I10 ﬁpHMOJIHHCﬁ!'IOM}/ METOAY, B TEHEHHC CpOKa apeH/ibl,
BKJHOYAIOTCH B a AIMHHHUCTPATHBHBIC PACXOAbl.

Dunancosat apenda. Komnanus apenoamop

Apenjia aKTHBOB, NPY KOTOPOW BCE PUCKH U BLIFOJibl, BLITCKAIOLING W3 MpaBa cOOCTBEHHOCTH, (DAKTUHCCKH
NEPEXOJIAT K apeHIATOPY, Kaccuduumpyerces, kak punancosas apeina. Ha 6anarice apeHanaTopa orpaxkaercs
OCHOBHOC CpPEJICTBO [0 CHPABELIMBOH CTOMMOCTH — HAWMEHbIUEH W3 TeKyUIeH CTOUMOCTH W CYyMMb
MUHHMaJILHBIX apemjiiblX [Uiatekei. HaunmcnaeHue nnartesxeid Mo apeHAC — pacnpeiesiacTess MExy
(I)HI[E‘L[]COBI:IMH pacxollaMH H YMEHLUICHHEM obsa3arenseraa 1o apcHje.

A[‘JCIL{IOBRHHME AKTHBBI aMOpPTH3HPYIOTCH 110 HPS[MOHHHCEHOMY METOaY, B TeCYEHHE CPOKa MOJE3HOro
ucionp3osanus. Oanako, ecid HeT ONpe/IEJICHHOCTH, nepefmc'r Jii mpaso coOCTBEHHOCTH B KOHIIE CpOKa
apenibl, CpPOK I10JIE3HOr0  HUCHOJNBL30BAHNA Onpene/ideTcsd, Kak HauMEHblIeEe M3 OlIEHHBAEMOIo CpoKa
HQJIE3HOI'O UCITONBL30BaM aKTHBAa H CPOKA apeH]IbL.

Akrus B opMe npasa NoAL3OBAHMS M3HAYAILHO NPH3HAETCS [0 NCPBOHAYANBHOM CTOMMOCTH M 110CHIE
MepPBONAYANBHONO TPU3HAHMSL YUMUTBIBACTCS [0 MEPBOHAYATLHOW CTOMMOCTH (€ YHETOM HECKOJBLKHX
MCKJIOMECHHH) 33 BBIYETOM HAKOIUIEHHOW aMOPTH3aLMM W HAKOILICHHBIX YOBITKOB OT obecuenchns, ¢
KOPPEKTHPOBKOH Ha IepeoLeHKy obssarenbcra no apeije. OOs3aTeNLCTBO 110 APEHC 1EpBOHAYANLHO
OLICHMBAETCS MO [IPUBEJEHHON CTOMMOCTH OCTAaBIIMXCA apeHaHbIX Mnarexeid. Ilocie mepsoHayanbHOro
HpH3HAHIS 0032 TEIILCTEO 110 aPEHJIC KOPPEKTHPYETCS Ha MPOLCHTLI 110 0043aTeIbCTBY H aPEH/IHBIC IITIATEHKH,
4 TAKKE, CPEAM TIPOUEro, Ha BIUsHUE MOIMpUKalMii J0roBOpa apen/ibl.

fpunazaemsle NPUMEYAHUA K (PUHAHCOBOL omYemHocmu AGNAIOMCA ee Heomvemaemol 4acmoio.
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Kpome Toro, knaccudukaums JIeHEKHBIX 1T0TOKOB TaK)Ke W3MEHHUTCS, MOCKOMbKY IUIATEXH N0 A0roBopam
oncpanuonHoi apenast B coorserctsun ¢ MC®O (IAS) 17 wiaccHQUUMPYIOTCS B Ka4yecTBE JICHEKHBIX
OTOKOB OT OIIEPALMOHHON AEATCIIbHOCTH, Tor'j1a Kak B cooTseTeTBun ¢ MCDO (IFRS) 16 apenanbie narexu
Oyuyr pasduBaThcsi Ha [OrallleHMe OCHOBHOW CyMMbl 00s3aTesibCTBA W TIPOLEHTOB, KOTOpble OyayT
MPEJICTABIATLCA KaK JIeHeKHBIC NOTOKH OT (GUHAHCOBOH U ONepalioHHON ACSTENLHOCTH, COOTBETCTBCHHO.

Hanoroobnoxenne

Hanorosbie aktvBbI 1 0043aTENLCTBA 3a TEKYIUHMH U IPEAbIAYILHE NePHO/ILI O1IEHUBAIOTCS B CYMME, KOTOpasi,
Kak oikujlaercs, Oyner BO3MCLIEGHA MIIM YILladeHa B HAJOroBbic opradbl. Hanoropble cTaBku M HAJIOrOBOE
34KOHOJATCIILCTBO, IIPHMEHSAEMBIE JUIS PACHCTa CYMMBI OTJIOKEHHBIX HAJIOTOBBIX aKTHBOB M 00s3aTelILCTB
COOTBCTCTBYIOT HAJIOIOBOMY 3aKotojlatensetsy PO, koTopoe jeiicTByeT Ha OTUETHYIO JaTy.

Tekyuine pacxojibt 110 HANOrY Ha NPUOLIIL PACCUUTHIBAIOTCS B COOTBETCTBUYU ¢ HOPMATHBHBIMHU IPABOBBIMH
akramu Poccuiickoit denepauuu.

Orioskenple HalOroBbIe aKTHUBLI M 0043aTC/ILCTBA PACCUMTBLIBAIOTCH B OTHOLICHHMM BPEMCHHBIX PasHULL C
Henob3osatuem danancosoro meroia. O103KEHHbIHA HAJION HA NPUOBLLIL /NS Lenel (PUHAHCOBOH OTHETHOCTH
OTPWKACTCH 110 BCEM BPEMEHHLIM PA3HULIAM, BO3HMKAIOIIMM MEKIY HanoroBod 0a3zol akrusos u
00s3are/beTB M WX GanancoBoH CTOMMOCTBIO, 33 MCKJIIOUEHHEM CllydaeB, KOrjla OTIOKEeHHbIH Halor Ha
1pUOLUIL BO3HUKACT B Pe3y/IbTaTe IePBOHAYAIBHOrO NPU3HAHUS [YABHIIA, WIK aKTHBA, MK 00s3aTebeTBa
B ClIEIIKE, KOTOpas He ABJIFeTCs 00beAMHeHHeM NMPEANPHATHHA H, HA MOMEHT CACIKH, HE OKa3blBACT BIHSHHS
HU Ha OyXranrepckyo npubbuib, HUA Ha Hasloroodaaraemyio NpUOBLTL HIH YOBITOK.

O110oKeHHBIA HAJIOrOBBLINA AKTUB PU3HAETCS TOJILKO B TOH CTENEHH, B KAKOH CYIIECTBYET BEPOSATHOCTD TOT'O,
4TO OyZIeT MoNy4cHa Halloroooaraemas 1pudbLIL, IPOTHE KOTOPO# BbIYHTAEMBble BPEMEHHBIE PA3HHLLI MOTYT
ObITL 3aurensl, OT10/KeH ble HAJIOTOBbIE aKTUBBI K 0043aTeNIbCTBA PACCUHTRIBAIOTCS 110 HAJIOFOBLIM CTaBKaM,
KOTOpbIC, KaK 0XKuaercst, OyLyT HPUMEHATBCS K IEPUOLY, KOT/a akTHB OYACT peanu30oBaH, a 00s3a1e/IbeTBO
noraieHo.

O rI0KCHHBIH HAJIOI, OTHOCHLIHUHACSH K CTaTbiM, [PU3HAHHABIM HENOCPEICTBEHHO B KalluTale, NMPU3HAETCH B
cocrape Kalyralla.

Pasznuunbie OnepalHoOHHLIC HAJIOTH  OTPAKaIOTCA B COCTABE ONEPALMOHHEBIX PACXOJ10B.
Yeiosublie 00s13aTe/ILCTBA

Ha nary cocrasiienust GUHAHCOBOH OTHETHOCTH MOXKET CYLIECTBOBATD Pl YCIIOBMI, KOTOPBIE B lalibHEHLLICM
110/1 BO3JICHCTBMEM OJIHOTIO HIIM HECKOMBLKUX (DAKTOPOB, HE ONpe/ie)IeHHBIX Ha IaTy COCTaBleHUs (puHaHcoBo#
OTUETHOCTH, MOTYT IPUBECTH K YObITkam unu obasartensersam jiis Komnanuu.

Eciu OTCYTCTBYCT HallexKHasd OLCHK o0szaresnbCTBA U OTCYTCTBYET BBICOKasi BEPOATHOCTL TOro, HTO
IIOTPCG)/CTC}[ OTTOK DKOHOMHYCCKHX peCcypcoB A4 TMNOrauicHud HOaHHOI'o OﬁﬂSﬂTeﬂbC’l‘Ba, Komranus
](J'[aCCH(;)HIJ.Hp)/CT JlanHoe 065!321T(;‘3Ib0’1‘]30, KaK YCJIOBHOE€ H HE IIPHU3HACT Cro B OTHCTC O {lllflliaHCOBOM
MOJTOMKCHHH.

OueHKa NMpOX3BOITCS HA OCHOBE NPEANoNoKeHnit u BrmodaeTr B cebs Gpakrop cyObeKTHBHOCTH.

Ecin B pesysibTare OLUCHKM BEPOATHOCTH MosBicHus Oyiyliero o0s43aTelbCTBa BBIABIACTCA, UTO
0043aTCIILCTBO, UMEIOIIEE JIGHEKIIOE BLIPAXKCHHUE, ONPEAeNeHo ¢ A0CTATOYHOW CTElCHBIO YBCPCHHOCTH
(SIBJSICTCS BEPOATHLIM), TOL/(@ CTOMMOCTHAS OLEHKA TAKOHM 3a/I0JUKCHHOCTH OTpaxaeres B (huiaHcoBOM
OTHCTHOCTH.

B ciyuae ecim npeanojiaraemoe 0653aTesbCTBO, MMEIOLICE 3HAYUTE/LHYIO CTOMMOCTHYIO OLICHKY, HE MOXKCT
GbITh KIACCHM(pULMPOBAHO KAK BEPOSTHOE, a SBAAETCS JIMLIL BO3MOXKHbLIM, JIHOO CTOMMOCTHAH OLCHKA
BEPOATHOrO 00S3aTe/ILCTBA HE ONpEJIeNicHa, TO B NPUMEYAHUAX K (MHAHCOBOW OTHETHOCTH BKIIOYACTCH
uiopMAaLMsl 0 XapaKTepe TAKOro o0s3aTeNbCTBA M €I'0 CTOMMOCTHAs OLCHKA (CC/IM CyMMa MOJKET ObITH
onpejieliena ¢ A0CTaTOYHOMN CTEICHBIO YBEPEHHOCTH U ABJISETCS 3HAYMTENLHOM).
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VCJIOB]ib[e AKTHBBLI HE TIPU3HAIOTCA B OTHYCTC O (])HH&][COBOM [OJIOYKCHHH, HO PACKPLIBAIOTCs B MPHMCHAaHHWAX
K CIJHHE].HLOBOH OTHECTHOCTH B Cliyuasx, Korua roJjiyucHue IKOHOMMHUCCKOH BBITO/bI SBJISETCH BEPOATHBIM.

Ilpusnanune 10x0/108
Buipyura

B coorsercreun ¢ IAS 18 «Boipyuxa», Komnanus noHumaer noji BbIPYUKOH - BaloBOC MOCTYIUICHHE
OKOHOMMHUCCKHUX BbII'OJ1 32 ONpe/Ie/ICHHbIH IIepUoL B X0/1€ 00bIYHOH JIeATENLHOCTH NPEANPHATHS, PUBOJIsIIES
K YBCJIMUEHHUIO KAlIUTaJla, HC CBA3aHHOrO C B3HOCAMM YHACTHHKOB KallUTasla.

Bblpylil{ﬂ OoUeHuBaerTesa 110 C[]pﬁBC}U]HBOﬁ CTOMMOCTH H [OpelcTaBiiaeT coboii HEHY, KOTOpas Obina Obl
HoJiyvena npu rnpojaaxe akruiBa WiK yruiauceHa rpu nepejaye o0s3aTe/bCTRA IPH MPOBEACHUH ONEPALIMKA Ha
,TJ,OGPOBO.T[[:HU[:] OCHOBE MCYKAY YHaCcTHHKaMH pblHKa Ha JaTy OUCHKH.

[Ton BLIpyuKko#l 110/ipa3yMeBaloOTCs TONLKO BATOBBIC MOCTYIICHUS DKOHOMHMYECKMX BBITOJl, MOJIYYEHHBIX U
HOJUICHKAIMX [IOTYHEHUIO NpeLIpUsiTHeM Ha ero cver. CyMMBblL, MOJYYEHHLIC OT UMEHH TPEThCH CTOPOHDI, B
BYJIC Hajora Ha L[OGaBJlCHHyIO CTOMMOCTB, HE ABJAIOTCA NMOIYYHaeMLIMH NpeanpHATHEM SKOHOMHUYECKHMHU
BLIFOJAMH M HE BeJyT K yBejMueHuio kanurana. ITosromy onu Hckmouarorcs M3 BbIpy4kd. logo0HbIM
o0pasom, TPU areHTCKUX OTHOUICHHMSNX BAJIOBOH TMPUTOK H3KOHOMMYECKHX BBIFOA BKIOYACT CYMMBI,
COSHIJ&CM]JIB OT UHMEHH TPHHUKNAIA, KOTOPLIC HEC BEAYT K YBCIIHUYCHHIO KalldTalia HpCIHNpHiATH. C)‘MM]:I,
coOpaible OT WUMEHM [PUHLUMIIANA, HE SIBJISIIOTCS BbIpydkod. 1Ipw 3TOM BBIpYUYKOH sBISICTCH CymMMa
KOMUCCHOHHBIX BO3ZHATPaXKICHUH.

Qyenra ebipyuru

BLI]]y'-Il{ii JIOJKHA OLUCHHUBATLCH 110 CﬂpﬁBCﬂ,ﬂHBOﬁ CTOHMOCTH NAJIYHEHHOI'O MJIH NMOANCKALICTO 1OJTYHEHHIO
BO3MCLLICHHA.

CyMMEl BbIPYYKH, BO3HHKAIOLWICH OT OlICpaluHH, 00bI4HO onpenenaerca JOroBOpoM MEy Komrianueil u
HOKYHATC/IEM KIIH 110JIL30BATCIICM aKTHBA. Ona oueHHBAETCH 110 Cl[paBeI.U]HBOFl CTOMMOCTH BO3MCLLUCHHA,
NOJIYHCHHOrO MKW MOANCIKALLCTO MONYYCHHIO, C YUETOM CYMMBI 100bIX TOProBeIX HIW ONTOBBIX CKHIOK,
NPeHoCTABIACMBIX TPECATIPHATHEM.

Husecmuyuonnotit 00x00

WUHBECTHUMOHHBIA JIOXO[ 1IpU3HACTCS B OTHETE O COBOKYNHOM JOXOJi€ [10 METOAY HauucjieHus
pacCUUTHIBACTCA e UCIONb30BaHHEM meToza s¢dexruBHOMR [IPOLICHTHOMH CTaBKH.
MHBCCTHLHONHBIN 10X0/] TAaKXKe BKIIOYAaeT B ce0si AUBMICH/BI M IIPU3HACTCS, KOIZa MPaBO HA I10JIy4YCHHE
JMBHJICHJIOB ONPelelieHO.

Hpusuanue pacxojios

PykoBo/icTBYsiCh IPUHLUMIIOM KoHcepBaTuima, Komnanua npusiaer pacxoibl 110 MEpe X BO3HHKHOBEHHUA B
TOM OTYCTHOM HEPHOJIE, B KOTOPOM OHW BO3HHMKAIOT, UCXOUH W3 YCJIOBMH CHEJIOK, B XOM¢ 00bLIUHON
XO3AHCTBCIHHON JICHTEIIBLIIOCTH,

Colbrrust o¢JI¢ OTHCTHOH [ATbI

DuHANCOBAA OTYCTHOCTL KOPPEKTHPYETCs Ha COOBITHS, NPOM3OMIE/ILIME MEXJly OTHETHOH IaToi 1 Jaro,
KoIjla (DMHAHCOBAS OTYETHOCTHL YTBEPIJIEHA K BBIIYCKY, TMPH YC/IOBUM, YTO OHM CBMIETEILCTBYIOT 00
YCIIOBHSX, CYILIECTBOBABUIMX Ha Kouel orderHoro mnepuosa. CoObITHA, KOTOpbIE CBUACTENLCTBYIOT
BO3BHMUKIOBEHUH HX T[0CH€ OKOHYAHHSA OTYETHOI'O MEPHOJA, PACKPBIBAIOTCS B OTYETHOCTH, HO HC
KOPPCKTHPYIOT ¢€.

C}’lllUC'l'l‘iCHl!blL’ BOHPOCEL, '1‘11eﬁymnmc HPHMEHCHHA llpO(pCCCIIOIi:lJIbIIU]"O CYAUICHHS M OMCHKMN

B coorsercrenn ¢ MCDO (IAS) Ne 8 «YueThas 1OIMTHKA, H3MEHeHHs B OYXraiTepCkuX oueHKax 1 ouuoKm»
pesy.ibTaT usMeHeHus B moOoi Oyxranrepekoi ouenke KommaHus HPH3HAET MEPCIICKTHBHO (naumnas ¢

[punazaemsie NPUMEYAHUA K (PUHAHCOBOU OMYemHocmu A8IA0MCA ee Heomuwvemaemol 4acme!o.
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TCKYLLEH OTUCTHOH AATbl W PUMEHHTENLHO K Oy)lyuuM IEpHOIam) IyTeM BKIIOHCHHS ero B NpHOLUTL Wi
yOLITOK B 1lepHOJie, KOrAa NPOU30ULIO M3MCHCHHUE, €C/IM OHO BJMACT TOJBKO HA JAHHLIH NEPHON, WIH B
[ICPHOJE, KOIJIA 1IPOU3O0LILI0 M3MEHEHUE, W B OY1yLIMX NEepHoax, CClii OHO BJIMSCT Ha HaHHbli v Oyuyuiue
HEPHO/LLL.

Msmenenne B OyXranTepckoil ouenke nNpU3HAaercs [yTeM KOPPEKTUPOBKM OalaHcoBOM CTOMMOCTH
COOTBETCTBYIOUIMX AKTHBOB, 00s3aTeNbCTB WK CTaTel COOCTBEHHOrO KaluTana.

Hosbie cranIapThl H HITEPHPETALHN

Yueruas [0JUTHKA, NPUMEHseMas Tpd 1I0ArOTOBKE [JAHHON (MHAHCOBOM OTYETHOCTH, COOTBETCTBYET
YUCTHOH MMOJIMTHKE, IPUMCHSBLLIEHCA 11PH NOAroToBKe (hHMHAHCOBOH OTHETHOCTH 3a NPEIbIAYILMH OTYETHBIH
epHOJL, 3a MCKAIOMCHUEM HOBBIX W I[ICPECMOTPEHHBIX CTaHJapIoB W WHTeprnperauui, jeicTeyiomux c |
sausaps 2017 ropa:

¢ llonpasku k MCDO (IAS) 7 «Muuumnatusa B cepe packpbiTvsi HHPOPMALMKY;
o llonpasku k MCDO (IAS) 12 «IIpusHanuve OTAOXKEHHBIX HAJOrOBbIC AKTUBOB B OTHOLIEHMH
HePEAIN30BAHHBIX YOBITKOBY;
e Exerojnbie ycosepuencrsosanus MC®PO, nepuon 2014-2016 ronos — nonpasku k MC®O (IFRS)
12.
llpn noaroroske nacrosue#t rogoeoit QunancoBod orderHoctd Kommanus npumMeHuia BCe HOBBIE M
H3MCHCIIILIC ME/K/LYHApO/IHbIe cTaHtapTsl Oyxranrepekoro yuera («MCBY»), MexayHapoaHble cTaHaapThl
(unancosoil  ordernoctn  («MC®O»), wuntepnperaunn Coseta 1o  MexiyHapoAHbIM — CTaHjiapTaM
¢Qunancosoit ordernoct («CMC®O») n Komurera 1o uHTeplperaumsM MEKYHAPOAHLIX CTaHIapPTOB
¢punancosoit orvernocth CMCOO («KUMCDO»), KoTopbie UMEIOT OTHOILEHHWE K €€ JIATE/ILHOCTH W
[PUMEHHIOTCS K OTYETHBLIM l1eprojliam, nauuHaiowmmes ¢ 1 sueaps 2017 roupa. llpuMeHenHe yKkazaHHBIX
CTaJIapTOB M MOMNPAaBOK HE 0KA3aJ10 CYIIECTBEHHOro BO3JCHCTBUS Ha (PMHAHCOBYIO OTHeTHOCTL KoMranuu.

Hurepuperaunn MCOO, MCBY u KPM®O, sbinywenbie, HO eule He BCTYIHBUINE B CHILY

IpumenumMbl K roloBbLIM
OTHETHBIM MEPHOAAM,
HAYMHHAUHMCH He

Cramap ol i HUTEpIpETAUHN panee

MCOO (IFRS) 9 «dunancosble HICTPYMEHTBI» 1 siuBaps 2018 rojaa
MC®DO (IFRS) 15 «Boipyuka 1o 10rosopam ¢ KineHTamMmu»; 1 suaps 2018 roja
MCDO (IFRS) 16 «Apengan 1 suBaps 2019 roua
Honpaskn k MC@O (IFRS) 10 1 MCOO (IAS) 28 «lTponaxa uiiv B3HOC aKTHBOB Hara 6yaet onpejiencua
MHBECTOPOM B COBMECTHOE WIIH 3aBUCHMOC NPEANPHATHEY. CMCa@O
[Monpaskn k MCDO (IFRS) 9 «YcaoBus 0 10CPOYHOM I10raLICHHH €

NOTCHUMAILHLIM OTPHUATETLHBIM BO3MCLICHHEM ) 1 susaps 2019 rona
[Tonpaexn k MCOO (1AS) 28 «lonrocpouiibie BIOKEHHS B 4CCOLIMMPOBAHHbIE

OPIaHN3AIIH U COBMECTHBIE PEMIIPUATHAY 1 smBapsa 2019 rona

lMpunazaemele NPUMEYTHUA K -‘.ﬁUHGHCOBOﬁ omyYyemHoOCmU AGAAKOMCA ee Heombemnemol Yacme!o.
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llu_upamm k MCPO (IFRS) 2 «Knaccudukatms 1 ouerika onepatuuii no

BLILIATAM Ha OCHOBC AKLIMI» 1 auBapsa 2018 rona
Honpaskn k MCOO (IAS) 40 «ITeperojisl MHBECTHLHOHHOM HEJIBUIKUMOCTHY 1 sinsaps 2018 ropa
KPM®@O (IFRIC) 22 «Onepauuu B HHOCTPAHHON BAINOTE H IPEI0NIaTa

BO3MCLLICHHAN 1 ansaps 2018 rona
KPM®O (1FRIC) 23 «Heornpeaenennocts B OTHOLICGHMH 1IPABII UCHHCTIEHUH

Hajiora na upuOLILY; | susaps 2018 rona
Exeroanbie ycosepuiencteosanus MCPO, niepuon 2014-2016 ronos 1 susaps 2018 rona
Exxerojuibie yeosepuencrsosanus MCDO, nepnon 2015-2017 ropos | susaps 2019 rojra

MC®O (IFRS) 9 «DuiancosBbie HHCTPYMCHTHD

MC®DO (IFRS) 9, suinywmennpiii B Hosope 2009 rojna, Been HOoBble TpeDOBaHUS K K1aCCU(DUKAIIMKM U OLIEHKE
Quuancosbix akTusos. B okrsbpe 2010 rojga B craHaapT ObIM BHCCEHBI NONPABKHU, KOTOPLIE BBEJIM HOBbIE
TpeboBanus K Kiaccu(UKalMy W olcHKe PUHAHCOBLIX 0053aTe/ILCTE U K MPEKPALICHUIO HX Mnpu3HaHus. B
HO:0pe 2013 roaa cramjapt Obul JAO1IOIHEH HOBbIMH TpeDoBaHUAME 110 yueTy xe/ukuporanus. O0HOBIeHHAs
pepeust cranapra Oplia esirtyuicta 8 miose 2014 roga. OcHoBHBIE H3MEHEHUS OTHOCHINCK K: a) TpefoBanusam
K oOccuieneuio  (PMHAHCOBBIX aKTHBOB, ©) I[0IIpaBKAM B OTHOLIEHMHM KIacCHUKAIMH W OLECHKH,
3aK/II0YAIOIMMCS B JI00aBIeHUH HOBOW KaTeropuu (UHAHCOBBIX aKTHBOB «OLEHMBAEMBbIC 110 CIIPABCIIMBOM
CTOMMOCTH uepe3 npouue coBokynuble joxoap» (OCCYUIIC]D) juia onpejiesieHHOro THIa NPoCThIX A0ITOBbLIX
MHCTPYMCHTOB.

Kinouerwte tpedoanmns MCDO (IFRS) 9:

Kuaccupurayus u oyenxa Qunancoseix axmueos. Bce orpaxennble (HMHAHCOBBIC aKTHBLI, KOTOpbIE
coorsercTeylor onpeneienuio MCLY 39 «(PunancoBbiec MHCTPYMEHTBI: MPU3HAHME M OLEHKA», HOJIKHbI
QIICHHBATBLCH 11OCIIC lIepBD[la‘iﬂJlbI]Ql‘() ]1pH3l[ElHHH I]MﬁO no amop'rmuposamloﬁ, J'IH60 no CﬂpilBCﬂﬂHBOl:I
CTOMMOCTH. B 4acTHOCTH, JOJIIOBLIC HHCTPYMEHTB, Y/IEPKUBACMBIE B paMKax OM3HEC-MOJIC/IH, HallC)ICHHOH
HA [0JIyUeHHE 1PEJLyCMOTPEHHBIX JIOI'0BOPOM JACHCKHBIX OTOKOB, BKIIIOUAIOLHX TOALKO OCHOBHYIO CYMMY
M [POLUEHTHl MO Hel, Kak TMpaBWIO, OLEHMBAIOTCS 110 AMOPTU3UPOBAHHONW croumoctd. Jloiroenie
MHCTPYMEGHTBI, YACP/KMBACMbIC B paMKax OW3HeC-MOJIeNH, Liellb KOTOPOH J0CTHIAercs Kak MojlydeHHeM
IPELYCMOTPEHHBIX JOrOBOPOM JEHEKHBIX CPEJCTB, Tak W Mpojaxkeil (DMHAHCOBBLIX AKTHUBOB, 1IPH ITOM,
JICHCHKHBIC TIOTOKM, MNPEAYCMOTPEHHbIE JIOIOBOPOM, BKJIKOYAIOT TOJILKO BBIMIATY OCHOBHOH CYMMbI M
npouenroB 1o Heit. Takue MHCTpYMeHTBl OLEHHUBAKOTCS MO CHPABELJIMBONW CTOMMOCTH 4€pe3 Mpouki
COBOKYIHBIA JIOX0/1. Bee 1poune noirossle MHCTPYMEHTHI M Jl0JIeBble LEHHbIC OymMaru OUEeHWBAIOTCA 110
CIIPAaBEUIMBOM CTOMMOCTH Ha KOHCLL MOCHIEIYIOMNX OT4eTHBIX repuojos. Kpome Toro, cornacto MCDO
(IFRS) 9 npeuipusitusi MOTYT Clie/IaTh HE NOAJICKALMH OTMEHE BbIOOP YYUTbIBATH MOCIEYIOUIHE H3MCHEH M
B CHPABEUIMBON CTOMMOCTH JOJIEBOIO MHCTPYMEHTA (He YJICP/KHBAEMOro [Ais MPOIAXKHK) B COCTABE 1POUCTO
COBOKYITHOTO HOXO/1d, ¥ TOJILKO JA0X0JL 110 JIMBHACHIAM - B COCTaBe PUOLUICH MK yOLITKOB.

Knaccugpuxayus u oyenxa unancossix o6azamenscms. B coorsercraun ¢ MCOO (IFRS) 9 «Dunancosbie
MHCTPYMEHTBI», N0 (PMHAHCOBbIM 00A3aTebCTBAM, OTHECCHHBLIM K OTPa)KaeMblM [0  CIPABC/UIMBOH
CTOMMOCTH 4epe3 NpUOLUIL MIM YOBITOK, CyMMa H3MCHEHHMH CrpaBeUIMBOM CTOMMOCTHA (DMHAHCOBOIO
oBsi3aTeNbCTBA, CBA3AHHAS ¢ M3MEHCHHAMM KPEAWTHOrO PUCKA [10 JIAHHOMY 0043aTeNIbCTBY, MPU3HACTCS B
IIPOYEM  COBOKYIIHOM JIOXO/IC, CCJIM TONLKO [MPHU3HAHWE BIMAHMA M3MCHCHUHM KPCAMTHOrO pHCKAa I10
0BsI3aTCIBCTBY B COCTABE MPOYEro COBOKYIHOrO A0XO/ia HE NPUBOAMT K CO3NAHHIO WM YBEIHHYCHHIO
yuerHoro jaucOananca B npubbinu i yopiTke. M3menenus cnpaBeUIMBOH CTOMMOCTH, CBA3AHHLIC C©
KPEGAMTHBIM PHCKOM (PUHAHCOBOrO 0653aTe/IbCTBA, BIOCISACTBHH HE peKknaccubUUupyIoTes B mpuObUIL Wik
yobitok. B coorsercteun ¢ MC®O (IAS) 39 wusmeneHus ClIpaBe/UIMBOH CTOMMOCTH thuHAHCOBLIX
0Gs3aTeILCTB, KiaccnbULMPOBAHHLIX KAK OLCHMBAEMBIE 110 CIIPABEJUIMBOH CTOMMOCTH Yepes npubbuib Hin
yOLITOK, LIE/IMKOM NPU3HABAIKCH B OTYETE O NPUOBLISX K yObITKAX.

Obecyenenue. B oriowennu obectienenus GpunHaHcoBbiX aktusos, MCDO 9 TpedyeT coCcTaBJICHHMS MOIC/IH
OIKM/IACMBIX KPEJIMTHBIX YOBITKOB B3aMeH MOZEIM [OHECEHHBIX KPCAHTHBIX yOBITKOB, MPEAYCMOTPEHHOH
MC®DO (IAS) 39. B cOOTBETCTBMM C MOJIEJIBIO OIKMIAEMBIX KPE/IMTHBIX yOBITKOB, OPraHH3allii NpU3HAIOT

punazaembie NPUMEYAHUSA K PUHAHCOBOU OMYEMHOCMU AGNAIOMCA ee HeoMvemaemMol 4acmoro.
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QKM ACMbBIC KPEAWTHLIC yﬁbi’l‘]{ld H HX H3MCHCHHA H&a KaXKIAYI0O OTHETHYIO JIaTy, OTpa)Kasd H3MCHCHHS
KPEIHUTHOrO pHUCKA C JaThl NCPBOHAYAJIBHOIO TIPH3HAHMWA. ﬂpyrumn CJIOBaMH, TEIMEpPb HET HeOOX0/IHMOCTH
AKAATh C(')ﬁb]’l‘“l:i, HOJTBEPIKAAOUINX BLICOKHH erllﬂ'l‘libil::l PHCK, 4TOOBI IPHU3HATDL obeclienenue,

C’I‘Ell[jlélp'l" BCTYMNACT B CHIY € 1 Anpap 2018 roaa, ¢ BO3MOMKHOCTBIO JOCPOYHOTO NPHMCHCHHA. B nacrosiee
BPCMIL PYKOBOJICTBO  OUEHHUBACT  BJIHAHKWE TIPDUMCHEHHWA HAHHBIX CTAHIAPTOB M nu‘rcpnpc’raunﬁ Ha
(l)HllilliCOISle OTHCTHOCTE 6}/}[)![[[”}( OTHCTHBIX [IEPHOLOB.

MCQO (IFRS) 15 «Boipyuxa 110 10roBopam ¢ KJIHeHTaMmmu»

B mae 2014 rosa 6p11 seinyuten MCOO (IFRS) 15, yeranapnusaiouniui eMuyo KOMIUIEKCHYO MO/ICIb yueTa
BBLIPYUKH 110 Jorosopam ¢ nokynarensimu. MC®PO (IFRS) 15 3amenut Bee JieicTByIonMe Ha Jlaiibliii MOMEHT
CTaHJapThl MO NPU3HAHUIO BEIPYUukH, BKouas MCQO (IAS) 18 «Bripyuxa», MC®DO (IAS) 1 1«]lorosopsi na
CTPOMTEIILCTBON M COOTBETCTBYIONIHE HHTEPIIPETALIMN.

Kinouesoi npunuun MCPO (IFRS) 15 zakmouaetes B ToM, UTO Opranusaniis A0JBKHA IPU3HABATL BLIPYUKY
B MOMCHT WM 110 Mepe repe/laun o0eHlanbiX TOBAPOB WK YCIyI' KIMEHTaM B CyMME, COOTBETCTBYIOLIEH
BO3HAIPWKICHHIO, HA KOTOPOE, KAK OpraHu3alus OKMIAET, OHa UMEET 11paBo B 0OMEH Ha TOBApbl U YCIIYTH.
B wacrunocru, cranjapr npeiyiaraet NpUMCHSTb CIUMHYIO MOJe/b, COCTOSIILYIO M3 TIATH 3TanoB, KO BCEM
JIOrOBOPAM € KIHCHTAMH.

[srs 1a110o8 MOACH BKIIOHYAIOT CIICOYHOLUHE!

Hienruduraiins 10rosopa ¢ KIMCHTOM;

Hpenrudukanns o083aTe/IbCTB UCTIOIHUTENS 110 JI0TOBOPY;

Onpenenenne LUEHbI CACTKH;

Pacripenienenue LieHsl c/lelIki Ha 00513aTe/IbCTBA UCIOJIHHTEIIS;

e “pH'jHEll[HC BBIPYYKH B MOMCHT W/IH N0 MEPE BLITIOJIHCHUWA 00A3aTENLCTBA UCHTOJIHUTCIICM.

B coorsercreun ¢ MCOO (IFRS) 15, opranusauys npusHaer BLIpYYKY, KOrJa MM 1O MEpE TOro, Kak
BBLIIOJIHACTCS  O0S3aTC/IbCTBO  MCIIOJNHWTENA, T.€. KOTAAa KOHTPOJb Hall TOBapaMHu WM  YCIYramH,
COCTABJISIOUIMMH O0A3ATEBLCTBO UCTIONHUTES, IepeXoauT K KiuenTy. B MC®O 15 rioueHbl 3HaUHTENLHO
Gosiee jletaibibie TpeOOBaHMS, B KOTOPBLIX paccMaTpUBaloTCs pasiuuHbie ciayyau. Kpome Toro, cranjiaprom
rpedyercst pacKpbITHE 3HAYHTENLHOTO 00beMa HHPOPMALIUH.

B nacrosuiee BpemMs pyKOBOJCTBO OLCHUBACT BIIMAHME IIPUMCHEHUS JIAHHBIX CTAlJlapToB U HHTEPIIPCTaUnit
Ha (QMHAHCOBYIO OTYETHOCTB OYIYHIMX OTHETHBIX MCPHOLIOB.

MC®O (IFRS) 16 «Apenna»

MC®O (IFRS) 16 «Apenma» TpeGyer Npu3HaHus PAKTHHECKM BCEX [OrOBOPOB apenjbl Ha Oarance
apenjiaropa B COOTBCTCTBHM € CJIMHOM MOICIBIO y4yera, YCTpahsia PasjiiuMs MCK/IY OICpallMOHHOH H
(punancosoit apen1oi. OMHOBPEMEHHO ¢ HTUM JUISl APEH/I0ATENEH IPUHLMIIBE YHETa OCTAIOTCA B OCHOBHOM
NMPEKIHMH, 8 TAKKE COXPAHACTCS Pa3jinuie MeXly ONepallMoHHONA 1 (JMHAHCOBOH apeHIIoH.

B coorsercreun ¢ MC®O (IFRS) 16, apennarop oTpaxkaer B ydeTe akTHB, HPCACTABIAIOUHA CO00M Npaso
HA WCMONB30BAHME NpE/IMETa apejibl, a Takke 00A3aTeNbCTBO 110 apenjie. YUer W amMOpTH3alius aKTHBa,
MPE/ICTABSMIONIEro coboi NpaBo Ha MCIOJIL30BAHKE, OCYILECTBIISESTCS aHANOMHYHO YYETY W aMOpTH3aluy
JPYrHX HedunancoBbiX akTHBOB. 1Ipy 5TOM Ha 0633aTEBCTBO HAYMCIIAIOTCS TIpoLetThl. OBA3aTeNnLCTBO 110
apeiyie NepBoHAYanbHO YYUTHIBACTCS 1O MPUBEJEHHOH CTOMMOCTH apeHIHBIX IUIATEKEH, NojyIcKalmX
HEPCUMCIICHHIO HA IIPOTSHKCHAN BCCIO CPOKa apeH)ibl. JJUCKOHTHPOBAHHE [LIATeXKel NPOU3BOANTCH 110 CTaBKe,
10 KOTOPOR IPEAMET apeHibl IPE/ICTaBiIseres apeHaonaresieM, iudo, eciy Takas CTaska HE MOJUlacTes
OIPE/ICIICHHIO, APEHAATOPOM HCIIONIL3YETCA IPUPOCTHAS TIPOLCHTHAS CTABKa 3aUMCTBOBAHMSL.

[pumenurensno k MCOO (IAS) 17, j0roBopbl apen/ibl KIACCHPHIMPYIOTCs apelIONaTe/IAMH 110 CyTH, KaK
oriepaunonnas apexaa uin Gunancosas apenja. JloroBopst apenjibl, Mo yCI0OBHAM KOTOPBIX K apeHIaTOpY

[
(]
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NEPeXOJMT BCC CYHIECTBEHHbIE PUCKH W BBIFOJLI, BBITGKAIOUIHE W3 TpaBa BJalCHUS AaKTHBOM,
KiacenpuunpyloTes Kak (puHancopas apenia. B octayibHBIX Clrydasx 10roBop apenibl kiaccuduipyercs s
KAYCCTBE OICPALMOHHON apeHiubl. B ciaydae GUHAHCOBOM apenjibl JIOXO/ OT JIM3MHIA OTpaskaercs
apeHiojarTelleM Ha POTSKEHUU CPOKA apPCHIbl HA OCHOBAHHU MOCTOSHHON BHYTPEHHEH HOPMBI JIOXOAHOCTH
UMCTBIX MHBeCTHLMH B apenjy. [liarexu no onepalMoHHON apeHie NPU3HAIOTCS aPEHAOIATE/IEM B KA4ECTBE
JIOXO/I0B 11yTeM PaBHOMEPHOI'O CIIMCAHUS MIIM C UCTI0/Ib30BAHHEM JPYTOro CHCTEMATHYECKOTO NOAX0/14, €CIIH
TAKOH MOJXO/1 JIyUllle OTPasKaeT IOPALA0K, B KOTOPOM MPOMCXOAHUT COKPAlleHHE BbIrojibl OT MCIO/IL30BaHUA
Das3ucioro akrusa.

Ha jianneiii momenr Komnanus ouenupaer 3Q@QeKT OT BBEACHMS HOBLIX CTaHJapToB Ha (DMHAHCOBYIO
OTUCTHOCTL M INTAHHPYCT NPUHUMATD JIAHHBIC CTAHAAPTHI 110 MEpe BCTYIUICHUS B CUITY.

4. Jleuemnnie cpejeTBa 4 HX IKBHBAJICHTHI

o cocrosuunio na 31 nexadpst 2017 u 31 jiexabps 2016 rona aenekubie cpesicTsa U okBusanentTbl Komnanuu
TMPE/ICTABICHDl HUIMYHBIMH JICHEKHBIMH CPE/ICTBAMH Ha PACHETHBIX cHeTaX.

31 gexatpsn 2017 31 nexadpsn 2016

Henexunie cpejcrBa B Kacce
Jeneknbie cpesicTBa Ha DaHKOBCKHX cHETaX

471

413

Hroro

471

413

Peitruiru 63!1!(0[3, I'JIC pasMCILUECHBl OCTATKH JICHEKHBIX CPEACTB, BbINIAIAT CHELYOUIHM 06[33301\1:

o Kpeanruplii Peiitunrosoe

bauk peii'r"“r Ar'eHTCTBO 31 ﬂeKaﬁpﬂ 2017 31 nekaﬁpﬂ 2016
OAO BAHK BTB Ba2 Moody's 469 8
[IAO POCBAHK Ba2 Moody's 2 405
Hroro 471 413

JEICK]’)I:E'IH}I DaslaHcoBasg CTOMMOCTD JICHCIKHbBIX CPEJICTB paBHa Cl'lpaBCﬂﬂHBOﬁ CTOMMOCTH HA OTHCTHYIO JaTy.

5. lemarepralibiibie AKTHBLI

Hemarepuanbipie aktuesl 110 cocrosnuio Ha 31 jexabpa 2017 n 31 nexabpsa 2016 roma Kommnannu

npejicrasBicbt.

IIpaBa n
JInueHsuu  nporpaMmbl Beero

Ha 1 ssmsaps 2017

[MepBoHauuIbHAA CTOMMOCTE 112 172 284

Hakoruienias aMopTH3aLus (22) (53) (75)
_Ocratouins CroumMocTh ] 90 119 209

3a roj, saxanuusatomuiicst 31 nexabps 2017

lHocrymio 2 37 39

BoiGbiiio (3) (109) (114)

Hauucnenne aMmoprusaluu (25) (114) (139)

AMOpTH3a1Ms 110 BHIOBLIBLINM HEMATEPHA/ILHbIM AKTHBAM 5 109 114

Ha 31 nexaGpn 2017

[lepsonayansHas CTOMMOCTD 109 100 209

Hakoiuicas aMmopTu3anus (42) (58) (100)

Ocraroqnast CrONMOCTb 67 42 109

[punazaemsie MPUMEYAHUA K (PUHGHCOBOU OmYemHocmu AGIAIOMCA ee HeomuvemaeMol 4acms!o.
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Ilpaga u

Jlnuensuu HPOrpaMmbl Beero
Ha 1 sinsaps 2016
[lepsonavuaibias cTOMMOCTE 37 42 79
Hakoiuienas aMmopTrsaLiust o (2) (12) (14)
Ocrarounas croumocThb o e 30 65
3a roj, sakanunsalomuiicst 31 nexadps 2016
[Mocrynumio 75 130 205
HauuciieHue aMmopTH3aiiuu (20) (41) (61)
Ha 31 pexadps 2016
Ilepsonauaisias cTOUMOCTE 112 172 284
Hakomiennas amoprisaums 22) (53) (75)
Ocrarouiast CrONMOCTD 90 119 209

6. Kparkocpounbie puuancoBbie BJIOKENHS

ITo cocrosumio na 31 nexabps 2017 u 31 nexabps 2016 rona xpaTtkocpounbsie (UHAICOBBIE BIOKEHUS

npeacraBiets:

31 pexadps 2017 31 nexabps 2016
Banxosckue nenosursl Goliee 90 auelt u meHee 365 nueit 21396 10 822
Haunclienble HpOLEHTI - 281
Hroro 21 396 11103

Peseps nos obecuerenne GUHAHCOBLIX BIOKEHHI HE CO3ABATICs, 11IPU3HAKK 00ecLieHeHUS OTCYTCTBYIOT.

Packporras GanancoBas cToUMOCTb (PHHAHCOBBIX BJIOXKEHHH PaBHA CIIPABE/UIMBOM CTOMMOCTH HA OTYETHYIO
Jary.

7. ABancnl BLylAnIbIC
o cocroanmio na 31 nexabpsi 2017 1 31 nexabps 2016 rofa aBaHChl BbIIAHHDBIC TTPEJ/ICTABIICHDL

31 pexabps 2017 31 nexadps 2016

ABaHCBL! BLIIAHHBIC 395 17
Peseps Ha aBaichl BbLIAHHBIC, TEKYILHC - -
Hroro 395 17

Packpoiras Ganancosas CTOMMOCTb aBAHCOB BLIJAHHBIX CIPaBEUIMBON CTOMMOCTH Ha OTHCTHYIO JaTy.
8. Kparkocpounas geduropckas 3a/10/15KeHHOCTD

Kparkocpounas aeburopekas 3a10JokeHHOCTb Ha 31 jexabpsa 2017 u 31 nexabps 2016 rona npejicrassiena, s
OCHOBHOM, 3a0J5KEHHOCTBIO 110 ONCPALMAM KYIUIH NPOAAXKHK UeHHbIX Oymar.

31 nexadps 2017 31 gexabps 2016

JeGuropekas 3a10/5KEHHOCTD 110 OCHOBHOMH JA€ATEILHOCTH 750 750

[lpunazaemsie MPUMEHAHUA K (PUHAHCOBOU OMHYeMHOCMU AGAAIOMCA €€ HEOMbeMAEMOU HacmeHo.
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Urore dunancosas ne0uTOPCKAS 32/10/13KEHHOCTD 750 750
Ipouas neduropekas 3al0/5KeHHOCTD 51 510
3QI0IEKCHIOCTB YUpeinTelei - 4132
[ Ipejwoara no nanoram, Bkmovas HJIC 77 20
Hroro 878 5412

Pacprrrasl DanarcoBas ,LLC6H'I'0})CKOﬁ 3a/I0JKCHHOCTH paBHa CIIpﬂBEJUIHBOﬁ CTOMMOCTH Ha OTHCTHYIO Jarty.

Peseps 110 kparkocpounoi aeduTopekoi 3anomxenHocty Ha 31 gexabps 2017 v 31 aexabpst 2016 rona ne
cosjlasascsi, npusztakos obectierenns 1eOUTOPCKON 3a10IDKEHHOCTH He 0OHapyKEHO.

9. Kparkoepounasi KpeiHTOPCKasi 3210/UKeHIOCTh
Ilo cocrosrmio Ha 31 nexabps 2017 u 31 jexabps 2016 roga kpesuTopeKas 3aJ0/KEHHOCTh  [1PEJICTaBIeHA:

31 nexadps 2017 31 jnexadps 2016

3apabornas niara ¥ Ha4HCIIEHUA 283 440
Kpejnropekas 3a100KEHHOCTB HOCTABLUMKAM U [10pA/ M HKaM i 97
Hroro 283 537

Bee obszarensersa Komianuu siBisiores uctpedoBanibiMy U npustanbl B oTyeTHOCTH 110 MCOO 8 noanon
CyMMe.

10. ¥eraBupiif KanuTas

ITo cocrosnmio Ha 31 jexabps 2017 roja ycrasubiii karmvran Komnanuu cocrasmsier 21 000 Toic. py0.

22 mapra 2017 roja 6b11 3aKIMIOUEH JIOTOBOP KYIUIM-1IPOJakKH JI0JIM B YCTABHOM KallvTane Mex/1y 3aleccKum
LEerenuem Slkopnesnuem v Komnanuei, Ha ocHOBaHMM KOTOPOI'O 4acTh /10K B pasmepe 1,5 % ycraBHOro
karrasa Konanun nomunaisioit croumoctbio 1 200 Tuic. pyGieii Osina npojana 3anecckomy Esrenuio
Skosnesunuy.

25 aprycta 2017 roga ObUl 3aKJIIOYCH JIOTOBOP KYIJIM-IIPOAAXKH JIOJIM B YCTaBHOM KallMTajle MCIKIly
MenoposbiM Anzipeem Jleonuposuuem u Komnanuei, Ha OCHOBAHMM KOTOPOrO 4acTb JIONIM B pasMepe
5,8125% ycTapnoro kanurana Komianuu HOMUHAIBHON cTonmocTbio 4 650 Teic. py6neit Gbuia npojaHa
denoposy Angpeto Jleonnnosunuy.

25 asrycra 2017 rojia 611 3aK/104eH JOrOBOP KYILIM-IPOADKH JJOJIH B YCTABHOM KalUTAJle MESKLY 3a1eCCKUM
Esrciuen Slkossieeruem ¥ Komnanuei, Ha ocHOBAHHM KOTOPOI'o 4acTh jonu B pasmepe 0,4375% ycraBHoro
kaunraia KoMmanun HOMHHAILHOM cTrouMocThio 350 Toic. pyGneit Obina npojana 3anecckomy Lsrennio
SlkoBneBnuy.

Ha 31 jiexabps 2017 roaa cocraB YuacTHUKOB Oblsl CIEYIOUIWIA:

Mepopos Auapeit Jleonniosuy — 45 %
Sanecckuii Eprenuii Skosnesuy - 55%.

11. Beipyura

3a roa, 3a ron,

3AK0HYMBUIHIICH 3AK0HYHBUIHITCH

31 nexadps 2017 31 gexadps 2016

Yelyri 110 JIOBEpUTEILHOMY YHPABICHINIO 9 000 7306
Jlusepckas jgexareisHocTb (KyIuis/nponaxa 1/6) - 81017
9000 88 323

Hroro

IMpunazaemsie NPUMeYGHUA K hUHAHCOBOU OM4emHOCMU ABNAIMCA e Heombemaemol 4acmes!o.
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Odbugecmeo ¢ oepanudennoi omeemcemeennocmeio «Ynpaensioujar Komnanua «Tosapuwecmeso

Hoeepumensiiozo Ynpasnenun»

Dunancosas omuemnocmy 3a 200, sakonyuusmuiics 31 oexaops 2017 200a

12, Ouepanuonnsie pacxo/ibl
3aron, 3a rou,
3aKOHYHBUINIiCH 3AKOHYMBLITTCS
o 31 nexadps 2017 31 pexadps 2016
Pacxosibl OT HPO@KH PUHAHCOBLIX UHCTPYMEHTOB Ha PhIHKE - 84 707
Hroro ” 84 707

13. AumunneTpaTiBIbIe PACXO/ALI

31 nexatps 2017

31 pexadps 2016

3aprnara 6949 6045
Crucanne 1eOUTOPCKOI 3a10/1KEHHOCTH 3403 -
Koncynuraiuontslie yeiryru 1 606 374
Apera 392 392
AyIHTOPCKHE YCIYTH 377 284
[Tporpammunoe obecneuenne 95 95
Pacxojisl Ha nepcouan 85 3
Yenryru fanka 62 51
Pesepe na ornycka 47 413
Hastoru 28 33
Pexnama 11 -
CB}I'jb H I-III']‘C})HC'I' 6 4
Cpipbe, pACXOHbIE U IPOUHE MATEPHAIILI 1 44
Hroro 13 062 7738

14. Ilpoune onepaunonnbie JOX0AbI H PACXOXEI

31 uexadps 2017

31 nexalGps 2016

LLIpasl 1 rens

1

Ddert oT nepeoueHKH (PMHAHCOBLIX HHCTPYMEHTOB - 1 569
Kypcosble pasiibl - -
Hroro npouiie j10Xo/1bl 1 1 569
Lrpadbi 1 1HeHs 6 -
Hroro npoyne pacxobl 6 2

15, ©®uuancoBble JOX0/IbI

31 nexabps 2017

31 nexatpst 2016

,IKONOJEM HO HPOLCHTaM 110 HCHO3HTaM

1260

303

IMpunazaemsie NPUME4AHUA K (PUHAHCOBOU OMYemHOCMU AGAAIOMCA ee Heombemaemol 4acmeto.



Oﬁmecnwo c ()epammemwﬁ OMEEemCHIEEHIIOCHIbIO «anawuuouwﬂ Komnanus ((TOG(![)HH{(.’CHIKO

Josepumensiiozo Ynpasneniay
QDunancosas omuemnocmo 3a 200, sakonuusuiuiica 31 doexaopa 2017 200a

=

1260 303

FIE Sy T Fret] =

Mroro punancosbie 10X01bl

16. Ilaunor na upnbdbLIL

OCHOBHBIC KOMITOHCHTI pacxoja ro Hajory Ha []pHﬁb[J’]h npeacraBlicibl HHKC!

31 nexabps 2017 31 pexadps 2016

Tekyumii nanor na npubsuib (89) (260)
_Jloxo/(pacxo) 1o o110KEHHOMY HANIOTY Ha IPUObLLILL (€29) 76
Hroro (120) (184)

Pacuer pacxo/ia 1o Hajiory Ha II]}HGI;IJII), OTPAKECHHOIO B OTHCTC O COBOKYIIHOM }’GMTKC KUMlIallHH, c
HCHONL30OBAHHEM TCOPETHYUCCKOI'O HaJlora Ha Il]}HGbl.ﬂb no craske 20% IHpelicTaBicH HHIKE:

31 mexualps 2017 31 pexadpn 2016

VOBITOK 10 HAIOT000I0AKEH NS ) (2 807) (2 250)
Teopertiueckuii 1oxon/(pacxoj1) 1o Hanory Ha npudbLlb

561 450
1o craske 20%
Pacxgnm, HE [IPUHUMaeMble 14 Leneit (631) (634)
HAIOI000I0KCH IS
Wroro pacxo/i 1o naJjiory na npubsiuin (120) (184)

JIBI/IH{CHHE 110 CTATLAM OTJIOKCHHBIX HAJTOI'OBLIX AKTHBOB H 00s13aTeNLCTB NpeJICTaBJICHO CIe/1YIOLINM 06p2130M:

IMpu3nanue 1
CTOPHHpOBAHHE
BPEMEHHBIX PA3HHL B
OTYETE 0 COBOKYMHBIX

31 nexadps 2016  npubbLLIsAX yObITKAX 31 nexadpn 2017
Hasoroestii dpdexr BpeMeHHbIX pasnill,
YMEULUIAIOUX CYyMMY HAJI0roo0/10sKen st
Kpejuropekas 3a0JKeHHOCT W HAMHC/ICHHS
38 (31) 57
Hroro oTiomeHHbIE HAJIOTOBbIE
akTusbLl/(0ds3aTeNILCTBA) 88 31 57
2

[Mpunazaembie NPUMEYaHUSA K (hUHaHCOBOU OM4YemHoCMuU AGAAIOMCA ee Heomwbemaemoll 4acmoio.



Odbuecnico ¢ ozpanudennoii omeememeentocmoio «Ynpaenaouan Komnanua «Tosapuuiecmeo
Hoeepumenviozo Ynpasnenuay
Dunancosan omuemnocns 3a 200, saxkonqusuuiics 31 dexaops 2017 20oa
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LIpusnaniibie HaJOroBbIE aKTHBBI 88 (31) 57
[pusnannsle Hanorosble ods3aTENLCTBA - - -

Hrore npusnanuelii akTue/(0ds13arennerso)
110 OTHOREIIOMY HAJIOTY 88 (31) 57

[Tpusnanue
cTopHUpOBaNHE
BpEeMEHHBIX Pa3Hull B
0TYETe 0 COBOKYNHBIX

31 pexadps 2015 npuOblinx yobITKAX 31 pexadpst 2016
Hastorosuiii agdexr BpemMeHnbLIX pasuil,
YMCHBIIRIOUIIX CYMMY HaJ10r000J105Ke11s
KpeJiropekas 3al0/KEHHOCTE M HAYHCIICHHS 12 76 88
Mroro oriosKeHHbIC HAJIOIOBBIC
aKTHBLI/(00s13aTEILCTBA) 12 76 88
Hpusnaiible HAIOTOBLIE AKTHBDI 12 76 88
Ipisuannsie najgorossie ods3aTenbLCTBA - = ]
Hroro npmsnannblii akTB/(00513aTEILCTEO)
10 OTIOHEHHOMY HAJIOIY 12 76 88

17. Yupasiienne GpHHANCOBLIMH PHCKAMH

Yupassienne puckamy KoMilanuu ocyiyecTBiasercs B OTHOLICHHN (GUHAHCOBBIX PUCKOB (KPeAUTHBIA PUCK, PUCK
JIMKBMJUIOCTH M PHIHOYHBIE PHUCKM: BAIOTHBIA PHCK, PUCK NPOLCHTHOH CTaBKHW, MPO4Mi LEHOBOH pUCK),
]‘L‘()I'pil(IJH‘ICCI{OI“O, QIEPALHOHHOTO H [1PaBoBOIo PHCKOB.

Kpedumneoiit puck

Komitanus 1OJIBEpyKEHA KPCAWTHOMY PHCKY, KOTOpBIH Mpe/icTanser co0oi pUCK TOro, 4Io HEMCHONHCHHUE
KOHTPAIEHTOM CBOMX 00A3aTeNLCTB 110 (PMHANCOBOMY MHCTPYMCHTY B MOIHOM OOBEME M B yCTaHOBICHHBIC
CPOKM 1PUBE/IET K BO3HMKHOBEHMIO Y Komratmu ¢punancoBblx norepb. Onepaimu, BeLyue K BOSHUKHOBEHUIO
KPEAWTHOIO PUCKd, BKITIOHAIOT NPE/IOCTABJICHHE KPCAMTOB M aBAHCOB KIIMEHTaM, NPUHSATHE 00513aTeNLCTB 110
HPEAOCTABICHUIO KPCIUTOB.

B nensx OueHKH KkpeputHoro pucka Kommanus kiaccuuuupyer MHIMBMAYAILHO 3HAUMMBIC KPCAHTBI H
ABANCH 110 MSTH KATErOPMAM KAUCCTBA: CTAaHJAPTHbIE, HECTAIJIAPTHbIC, COMHUTENbHbIE, NPOONeMHbIE
Gesnaieskiible. JlanHast Kiaccu(puxaliis OCHOBaHA Ha OLeHKe (PUHAHCOBOrO NMOJIOXKEHUS 3aCMIIHKE M Ka4ecTBa
oBcIyskuBanus j1oara. BeposTHoCTb 110Teph N0 KaKI0H KaTeropiy KauecTsa ONpeieliSercs ¢ HCrojb30BaHueM
HCTOPHUCECKOTO OIIbITA, CTATHCTHHCCKOrO aHaIM3a U MPO(PeCCHOHANILHBIX CYHKACHUH

ynp&lBJlEHHe KPEAHUTHBIM PHCKOM OCYILIECTBJIACTCH TAKIKC HOCPEJICTBOM aHallu3a cnocobHoCTH CYLICCTBYIOLUHX
28

punazaemsie NPUME4AHUA K PUHAHCOBOU OMYeMHOCMU AGAAIOMCA €€ Heomvemaemol 4acmeoio,



Obuecmeo ¢ ozpanuyenioil omeememesennocmoio «Ynpasnsioujan Komnanua «Tosapuniecmeso
Hogepumensiozo ¥Ynpasienusa»
Dunancosas omuemnocnis 3a 200, saxonyuuswuiica 31 oexaopa 2017 zoda

s S beerr

H HOTCHIMAITLHBIX 3d€MUIHKOB 11OIaCHTL [POUCHTHLIC IJIATCHKK H OCHOBHYIO CYMMY 3aJI0JEKCHHOCTH.

Puck nuxeudnocmu

PHCK JIMKBUIHOCTH — 3TO pHUCK TOro, uro Kommanus CTONKHETCS ¢ TPYAHOCTAMH INPH BBIUTOJIHCHHUH CBOMX
obszannocTe 10  (QuuaHcOBLIM obsizaTesibeTBam. [lpouenypesl ynpasiaeHus JIMKBHMIHOCTBIO, KOTOPbIC
BuintonHsitorest Komrnanueit, Bkovaior:

®  MOHWTOPUHI M MPOrHO3 OJKWJIACMBIX JIGHEXKHBLIX IIOTOKOB Ha OimipKaiiliue Mecsl M KBaprall C 1e/blo
obcecteyeus BLIOJIHEHUS 0034 TCIBLCTR;

°  noJylepIKaHue AMBEPCU(PUIIMPOBAHHOIO HOPT(ENs BbICOKOIMKBUAHBIX AKTUBOB;

®  AKTHBHOE IIPUCYTCTBUE HA JCHCIKHBIX PbIHKAX, MO3BOJIAIONLEE [IPUBJIEYb JONOIHUTEIIBHLIC CPEICTRA MPH
HeoOX0/MMOCTH

Potnounsiit puck

YipasieHne poiHOMHBIM PHCKOM BKJIIOUACT B ce0s MACHTH(MKAUMIO PLIHOYHOTO PHCKA, COCTOALLEIO H3 AHAJIM3a
YCTAHOBJICHHBIX LIEHOBBIX OrPaHHYCHUM, CTPYKTYPBI OpTdENs HeHHbIX OyMar U IeHOBOTO U3MEHeHHs 1opTdens
0 1CHE 3aKPBITHS OTHOCHTENILHO 1EHbI MOKYIKH B CPABHCHMM CO CTOM-LICHOH, anajiu3a jauHamu pasmepa
PLIHOYHOIO PHUCKA.

OCHOBHBLIMM 33/1a4aMHU CHCTEMBI MOHUTOPHUHIA PLIHOYHOI'O PUCKa siBNiseTcs ObicTpoe pearuposanne Komnanuy,
YUACTBYIOWCH B CAENKAX 110 (PMHAHCOBLIM HHCTPYMCHTAM, Ha BHELIHHE U BHYTPEHHHE U3MCHCHHA U KonebaHus
(UBAHCOBBIX PLIHKOB ¢ LIGABIO MHHMMHW3ALMH 1OTEPb HA 9THX PbIHKAX M MaKCHMH3allMM JIOXOIHOCTH OT
orepainii ¢ GUHAHCOBLIMH UHCTPYMEHTAMH.

YII]]‘JBJI CHHC KANNTaJI0M

anazmclmc kanuranom Komnanuu umeer CJICAYIOLIME 11eJIn - obecricuenne crocobHocTH {lJyHKLlHOIIHpOBa'I‘L
B Ka4yecCTBC HCMPEPhIBHO ,-'I(‘.‘[::]C'I'By!()l_l_lel'o HPEINPUHATHA.

Ha 31 nekabps 2017 roga cymma Kanurana, ynpasnsemoro Komnanuei, cocrasnser 23 023 toicsu pydneit (Ha
31 nekabps 2016: 16 705 Teicau pybiiei).

18.YcnoBuble 00si3aTelILCTBA H HPOU3BO/IHbIe GHHANCOBLIE HHCTPYMEHTDI

Cmpaxoeanue. Puinok ctpaxoBslx yeiyr B Poccuiickol dejepaiinn HAXOAUTC B CTAIMU PA3BUTHA, MODXTOMY
MIIOrHe (JOPMBLI CTPAXOBOM 3aLUMTBI, IPUMEHACMBIE B JPYIMX CTpanax, MoKa HE MONY4HIH LIMPOKOro
pacupoctpanetust B Poceniickoit @enepauuu. Komianus He oCyliecTB/isna B 10JHOM ofbemMe CTPaxoBaHHUs
06OpPYIOBAHUA, BPEMEHHOIO IPCKPAIICHHS JIEATENIBHOCTY WK B OTHOIWIEHHH OTBETCTBEHHOCTH TPETHUX JIMLL B
HACTH UMYLICCTBEHHOIO MM IKOJIOIMHCCKOro yuepda, HaHeCEeHHOTO B pe3ylibTaTe MCII0/b30BalHs UMYLICCTBA
Komianuu win B MHBIX Ciiydasx, OTHOCSIIMXCS K JestensHocTH KoMilanuu.

Hesasepuennuvte cydednvie pazdupamenscemsa. Ilo cocrosnwio na 1 susaps 2018 rojia pykoBoucTso Komnanuu
He paciionaraer WHGOpMaLHeid 0 Kakux-MG0 CylUeCTBEHHBIX (PAKTHUECKMX WIIM HE3aBEPUICHHBIX cyaeOHbIX
pasOHpaTENbCTBAX, 4 TAKKE O NOTCHIMAIBHBIX MCKAX, KOTOPbIE MOTYT ObITh BbICTaBIICHbI IPOTHB Kommialiny.

Sanoxncennsie akmusst. 3a 31 nexabps 2017 roya, pasno kak u 3a 31 gexabps 2016 rouxa, Kommanus
HE UMEJIa AKTUBOB, IIEPC/IAHHBIX B 3QJI0T B Ka4eCTBE 00CCIIEYCHHS.

29
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Odbugecmeo ¢ ozpanuyennoil omeemcemeennocmeio «Ynpaeaiouan Komnanusa «Tosapuniecmeo
Hoeepumesnvriozo Ynpaenenua»
Quunancosas omyemnocnts 3da 200, saxonuuswiuiica 31 oexadpa 2017 zoda

19. CupaseiinBasi CTOMMOCTb (PHHAHCOBBIX HHCTPYMCHTOB

Cupasejuimsas CTOMMOCTb TpejCTaBiscT co0oit cymmy, Ha KOTODYI MOXKET OblTb 0OMEHCH (MHAHCOBbLIH
HHCTPYMCHT B XO1¢e '[‘exyu_Leif{ oneparti MCHKILY JIABYMS 3aHHTCPECOBAHHLIMH CTOPOHAMH, 34 HCKINOYHCHHUEM
CHYHNACE BBLIHYKACHHON IIPOJI@XH WK JIMKBUAALMA. Hauyq1num 101rBepKICHHEM ClIPaBEeUIMBOH CTOMMOCTH
SIBJISICTCS KOTHPYEMash Ha PhIHKE LieHa (JUHAaHCOBOrO MHCTPYMEHTA.

Ouenounas ClpaseuinBas CTOMMOCTD LIJHHaHCOBb[X HHCTPYMCHTOB pacCHHTLIBATACH Komnanuei ucxons ws3
MMCIOLLICHCH pb]HO‘-ll!Of! Mli(l)OpMallHH W HajlJ1exKalluX MCTOIHK OLICHKH. Onna]{o JUIA HHTCPIIPCTAlHK pb[HO‘lHOﬁ
lf‘][l{l)O])MElllH[/] B LIEJAX OlIpene/ieHusd CII[JHBC,EUIHBD[:] CTOMMOCTH HeOoDX0IUMO MPUMEHATL CYKICHHA. Xorts 1pu
pacuere CIlpaBeJUIHBOﬁ CTOMMOCTH (1)]-{[18[1{:0[31){)( HHCTPYMCHTOB PYKOBOJICTBO MCIOJNL3YCT HWMECIOUYIOCH
PBLIHOYHYIO HH(])OPMHLLH[O, 3Ta Hll(bOpMalLl/lH MOXKET HE BCETAa TOHHO OTPpaKaTh CTOMMOCTD, KOTOPas MOKET ObITh
peasin3oBaa B TEKYLHX YCIIOBHAX.

Kpeoumut u dedbumopcraa 3ado/mwcennocms. Kpeaursl u 1eOMTOpPCKas 3aJ0DKCHHOCTL OTPAXKAIOTCH 34
BbiueToM pesepea nog obecuerenue. OleHouHas cnpaBeuBas CTOMMOCTb KPEIMTOB M JIcOMTOPCKOH
38JI0JDKCHHOCTH € HEOMPEJIENIEHHBIM CPOKOM [OTAalICHUS TpejicTaBnseT cobol cymMMmy K [MOraieHuio 110
Tpebosatnio Kpepuropa. OucHOuHas ClpaBeulMBasg CTOMMOCTL CPOYHBIX KPEAMTOB M ICOMTOPCKOM
3aI0JDKCHHOCTH MIPeACTaBlIseT cO00M JIMCKOHTHPOBAHHYIO CYMMY OKHAAEMbIX OLEHOYHBIX OYIYLIHNX JICHCHKHBIX
MOTOKOB

Odnszamenvenea, ompadcaemoie no aymopmusuposannoit cmoumocmu. OueHouHas CrpaBeiinBas CTOMMOCTD
MIICTPYMEHTOB € HEOPEIEIeHLIM CPOKOM MOTatieHus peacTapiiser coGoi CyMMy K BBIILIATE 110 TpeOOBaHMIO.
Ouenounas ClipaBe/uIMBas CrOMMOCTb 3aéMHBIX CPEICTB ¢ (UKCHPOBAHHOM MPOLCHTHOM CTABKOH M NPOUMX
3a8MHBIX CPEICTB, HE MMEIOIIMX PLIHOYHON KOTUPOBKH, OCHOBAHA Ha pacy€re NUCKOHTHPOBAHHBIX ACHEHKHDIX
HOTOKOB C MWCHONB30BAHHEM IIPOLICHTHBIX CTABOK MO JIOJIFOBLIM MHCTPYMEHTaM C aHaJIOrM4YHLIM CPOKOM
1LOTALLICHHSL.

Basiancosast Cronmocrns Cupaseaausast CTOUMOCTD
31 pexadpsn 31 nexadps 31 nexadps 31 nexadps
2017 2016 2017 2016
DuuANCOBLIC AKTHBLI
JleOuropekas 3a/10JKEHHOCTE 878 5412 878 5412
JleHekible cpeicTBa H HX IKBHBAJICHTDI 471 413 471 413
PuHancoBBIe 0053ATEILCTBA
Kperrs! 1 3aimbl - - - =
_ Kpennropekas 3a/10/KeHHOCTD 283 337 283 537

20. Packporrue unopMannm o ¢BA3aNILIX CTOPOHAX.

Jlnst tesieil cocTasienus AanHoi GUHAHCOBOM OTYETHOCTU CTOPOHBI CUMTAIOTCS CBA3AHHBIMH, €C/IM O/lHA U3 HUX
MMEET BO3MOKHOCTb KOHTPOJIMPOBATH JPYTYIO W/M OKA3bIBATh CYUICCTBEHHOE BJIMSHME NPH MPUHATHU ApYroW
CTOPOHOH (PUHAHCOBBIX ¥ ONEPALMONHBIX pelenHii, kak n3noxeno 8 MCPO 24 (1AS) «Packpuitue uHpopMaumrH
O eBs3anHbIX croponaxy. IIpy paccMOTpeHnH BCEX BO3MOMKHBIX B3aMMOOTHOLICHHH CO CBA3AHHBIMU CTOPOHAMH
NPUHMMACTCS BO BHUMAHHE COJACPKAINE TAKMX B3aHMOOTHOLICHHI, 2 HE TOJILKO MX I0pH/IMYCCKas (hopma.

B xoj1¢ csoeit 06biunoi gesrensinoctd Komnanus npoBOUT OlEPalii CO CBOUMH OCHOBHBIMHM  YUACTHHKAMH,
PYKOBOJMTCIIAMM, KOMIAHHUSMH, JI0/Is B KAIIMTANE KOTOPLIX NPUHAIOKHUT yHacTHUKaM Komiannn, a TaiKe ¢
JPYIMMH CBS3aHHBIMM CTOPOHaMM. Jlanibie Onepauuu OCYUICCTRIAIOTCH NPEUMYLICCTBEHHO 110 PLIHOUHLIM
CTaBKaM.

lepeuens easizanibix cropon Ha 31 jiexabpst 2017 ropa npencrasnen Huxe.

[Npunazaemsie NPUMEYGHUA K PUHAHCOBOLU om4emHoCmu AGAAIOMCH e Heomvemaemol 4acmelo.
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Oougecmeo ¢ ozpanuyennoit omeemcmeennocmeio «Ynpaenawuias Komnanua «Tosapunecmeo
Hosepumensnozo Ynpaenenua»

Dunancosan omyemnocms 3a 200, saxonquewiuiica 31 oexaopa 2017 zooa
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HaumenoBanue [Tpuznak addunuposanHocTu
Ddeopos Anapeit Jleonmaoruy | umeer 1pago pacriopsikarses 45 % noneit Komnanuu
Sanccckuil Esrenuit Slcopnesuy | umeer npaso pacriopspkarsest 55 % poneit Komnarnu

Ilepeuens onepauumii co cesizannbiMu cropotamu 3a 2017 w1 2016 roa npeicraBicH HUKE:

. Ob6beM onepanui Kaxoro O6bem onepalui Kax/0ro
Byt onepanuit
suaa 2017 ron, teic. pyo6. Bujia 2016 rox, Toic. pyo.

Kytuisi-npojiaska uexnsix Oymar - 81017
dupancosas MOMOLLE OJy4eHHasl 3045 1 067
Bosuarpaxneuue YIIPaBJIEHUECKOMY 5695 4 808
lepeoHany

Ho cocrosnuio na 31 nexabpst 2016 roaa. neburopekas sagomkeHHocrs Menopora AJL cocrarnsina 4 132 Thic.
pyOuiei, koropas nonuyocersto Obuia norautena B despaine 2017 roja 1yrem nepequcienus Ha pacueTHuIH cyer
Komnarnnu JICHEIKHBLIX CPCJICTR.

21. CoOpITHS LIOC/IE OTHCTHOH JATEL.

Komnanus nposena oueHky coObitui nocne ordernol gartst 10 16 despans 2018 roua, T.e. 10 JaThl BhIIycKa
Hacrosied Gpunancoroi otyernocTy. [1o cocTosHMIO Ha AaTy, KOraa HacTosas (UHAHCOBAs OTYETHOCTL Oblla
YIBCPKIICHA K BBIIYCKY, He ObUIO BBISBICHO KaKMX-JIMOO cOOLITHH, KOTOpbIe TPEOYIOT pacKpLITHS B
HPOMEIKYTOUHOH COKpallieHHOH (PUMHAHCOBOH OTHeTHOCTH

«16» despanst 2018 roaa

[cuepanbubiii AnpexTop

=

/3 Mepopos A. b AVA

Mpunazaemsie NPUMEYAHUA K PUHTHCOBOU OMYeMHOCMU ABSIOMCA €€ HEOMbemaemol YacmoHo.

S
3
e



.N«\ﬁ:\

ezaae&.aaa% .a:aea%_i:emz 0222}

/



