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1. OCHOBHbIE ®AKTbI K BbIBOAbI

1.1.  OCHOBAHME A1 NPOBEAEHWSA OLIEHLLIMKOM OLIEHKW OBbEKTA OLIEHKM

OcHoBaHMeM NpoBeaeHUs oLeHKM ABaseTca 3agaHne Ha oueHky Ne 32/20 ot 12.05.2020 r. k [orosopy Ne
Kroy-C3P-1/2016 ot «14» uniona 2016 roaa Ha okasaHMe yCAyr Mo oueHKe 06beKTa OLLeHKM, 3aK/TH0UYEeHHbIN
000 «YK «TAY» [.Y. 3aKpbITOro NaeBoro MHBECTULMOHHOIO peHTHoro ¢oHaa «CBOs 3eM/iA - PEHTHbINY,
MMeHyemoe B ganbHenwem «3akaszumk» 1 000 «KIdY», umeHyembim B ganbHelwem «cnonHUTeNbY.

1.2, LLENb OLLEHKHK

Llenbto oLeHKKN ABNAETCSA onpeaesieHne CnpaBea/IMBOM CTOMMOCTU NPaBo TPeboBaHUA Ha OOBEKT OLEHKM,
BM A, KOTOPOW onpefenaeTca B 3aZ,aHNUM Ha OLEHKY C y4eTOM NpeanosiaraeMoro UCnoJ/ib30BaHUA pesy/bTaTa
oueHKn (MexayHapoaHblit cTaHgapTt ¢uHaHcoBon oTtdyeTHocTM (IFRS) 13 «OueHKa cnpaBeasiMBoOM
cTonmoctny», degepanbHbli CTaHAAPT OUEHKN «Llenb oueHKM U Buabl ctonmoctu (PCO No2)»).

1.3.  OBLLAA UHOGOPMALUA, UAEHTUDULMPYIOLLLAA OBBEKT OLIEHKM

O6bEeKTOM OLEHKU ABAAETCA: 3eMeIbHOro y4acTKa A1 CeNbCKOX03AMCTBEHHOro NPOU3BOACTBA, BXOAALLErO
B COCTaB MMYLLECTBA 3aKPbITOro NaeBoro MHBECTULIMOHHOIO PEHTHOTO ¢poHAa «CBOA 3€M/IA - PEHTHbINY.

1.4. PE3YNIbTATbI OLLEHKU, NOTYYEHHBIE MPU NPUMEHEHUU PA3/IMYHBIX MOAXOA0B K OLLEHKE

B pesysnbTaTe npoBefeHWA PACYETOB PA3/IMYHBIMKM MOAXOLAMWU OblM MOMYYEHbI CAefylolme 3HavyeHus
CTOMMOCTN OObEKTA OLEHKMU:

Pe3ynbTaTbl OL,EHKU, MOYYEHHbIE NPU NPUMEHEHUN PA3INYHBIX
NOAX0A0B K OLEHKe

O6beKT oLeHKM (KagacTpoBblii Homep)

3aTpaTHbIN CpaBHUTENbHbIM [oxoaHblii nogxoga,
noaxog, py6. nogxoga, py6. py6.
3eme/ibHbIl Y4aCTOK, KagacTposblii Homep 50:29:0030214:1257 He npumeHanca He npumeHanca 5758 000

1.5. MUTOroBAA BEJINMMHA CTOUMOCTU OBbEKTA OLLEHKU

CnpaseanmBana ctoumocTb O6bEKTa OLLeHKU, onpeaeneHHAn No COCTOAHMUIO Ha AATy OL,eHKU, OKPYrIeHHO
cocTaBnserT:

KapacTtpoBblii (Mnm ycnoBHbiii) Homep Mnowaap, KB.M. CnpaBegnunBas CTOUMOCTb, (OKpyrneHHo), py6.

50:29:0030214:1257 646 173 5758 000

1.6. BuA OLEHUBAEMOW CTOMMOCTU U PE3Y/ILTAT OLLEHKU

MNcxoaa ns uenn oueHKU n ycnosuidi 3agaHma Ha oueHKy Ne 32/20 ot 12.05.2020 r. k Jorosopy No KIoy-
C3P-1/2016 ot «14» wniona 2016 roga 06 oueHKe MMYyLLEecTBa NPUHAT CledyloWnii Bug, oLeHUBaemomn
CTOMMOCTW — CrpaBeaInBan CTOMMOCTb.

Ha ocHoBaHuu YKasanuma LB P® ot 25.08.2015r. Ne 3758-Y «1.3. CTOMMOCTb aKTMBOB W BeAMYMHA
06A3aTeNbCTB  ONpeaenstoTca Mo  CnpaBes/MBOM CTOMMOCTM B COOTBETCTBMM C  MeKaAyHapoaHbIM
cTaHgapTom ¢uHaHcoBol oTtyeTHocTM (IFRS) 13 «OueHKa cnpaBeanuBOM CTOMMOCTUY, BBEAEHHbIM B
nencreme Ha Tepputopum Poccuiickon depepauum npukasom MuHuctepctBa ¢uMHaHCOB Poccuiickon
depepaunm ot 28.12.2015 . N2 217H.

Ha ocHoBaHuMM n.2 MexayHapogHbiXx CTaHaapToB ¢uHaHcoBoi otyeTHocTM (IFRS) 13  «OueHKa
cnpaBeanMBOM CTOMMOCTUY:

«CnpaBegnnBan CTOMMOCTb - OLeHKA, OCHOBAHHAA Ha PbIHOYHbIX AaHHbIX, @ HE OUEHKa, cneuuduyHas ana
OpraHM3aumn. B OTHOLWEHNN HEKOTOPbIX aKTUBOB M 06A3aTeNbCTB MOrYT ObITb AOCTYNHbI Habatogaemble
PbIHOYHbIE CAENKN UAU PbIHOYHAA MHPOPMALMA. B OTHOLWEHUN APYrMX aKTUBOB W 06A3aTeNbCTB MOTYT He
6bITb AOCTYNHbLIMU HabAloAaeMble PbIHOYHbIE CAEMKU AN PbIHOYHAA MHPopmauns. OQHAKO LeNib OLEHKK
cnpaBegnMBOI CTOMMOCTM B 060UX Cnyyanx oaHa - onpeaenuTb LieHy, No KoTopoi bblna 6bl ocywecTsneHa
06bl4HaA cAefiKa MeXKAY Y4aCTHMKAMM PbIHKA C LEeNblo NPOAAXKM aKTMBa WAM Nepenadn ob6ma3atenbCcTBa Ha
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0aTy OLEHKM B TEKYLLMX PbIHOYHBIX YCOBMAX (TO €CTb LieHy BbIX04a Ha AaTy OUEHKM C NO3MLMM YYacTHMKA
PbIHKA, KOTOPbIM YAEPKMBAET YKa3aHHbIA aKTUB WAM  ABAAETCA  AO/MKHMKOM MO  yKasaHHOMY
obnasaTenbcTBy).

CnpaBeanmBas ctoumocTb (fair value) - aTo LeHa, KoTopas 6blna 6bl NOyYeHa NPU NPOAAXKe aKTUBA MK
ynnayeHa npu nepegadve obAsatenbcTsa Npu NpoBefeHUMM onepaumm Ha A06pOBONLHOM OCHOBE Mexay
Yy4YaCTHMKaMM pbiHKa Ha AaTy oueHKku (cm. MCPO (IFRS) 13 «OugeHKa cnpaBea/iMBoi CTOMMOCTU»).

CnpaBea/inBasi CTOMMOCTb - CYMMa, Ha KOTOPYIO MOYKHO 0OMEHATb aKTUB MPU COBEPLUEHUN CAENKU MeXKay
XOpOLWO OCBEAOMIEHHbIMM, MeNalWwuMn COBEPLUUTL TaKyl cAefKy, He3aBUCMMbIMKW Apyr OT Agpyra
cTopoHamm (cm. MCPO (IAS) 16 «OcHOBHble cpeacTBa»).

CnpaBea/iMBON CTOMMOCTbIHO OCHOBHbIX CPeACcTB B HO/bLIMHCTBE CAy4aeB ABASETCA PbIHOYHAA CTOMMOCTb
npw YyCNOBUM NPOAOIKUTENBHOTO COXpaHeHMs cnocoba X03aMCTBEHHOIO NCMOb30BaHNA COOTBETCTBYIOLMNX
06BEKTOB, T.€. UCNO/b30BaHME ANA BeAeHUA OAHOMO U TOrO e UAW aHaNorMYHOro BMaa AeATeNbHOCTA (CMm.
MC®O (IAS) 16 «OcHOBHbIe cpeacTBa).

LleHa, peWcTBylolWas Ha OCHOBHOM (MnM Haubonee BbIrOAHOM) PbIHKE, UCMO/Ib30BaHHAA ANA OLEHKU
CnpaBegIMBON CTOMMOCTM aKTUBa WM 06A3aTeNbCTBa, HE AOMKHA KOPPEKTMPOBATLCA C Y4ETOM 3aTpaT Mo
caenke. 3aTpaTbl N0 CAeNKE AO0NKHbI OTPaXKaTbCA B y4eTE B COOTBETCTBUMU C gpyrumn MCPO.

3atpaTbl MO CAENKE He ABAAIOTCA XapaKTEPUCTMKOW aKTMBa WM 06A3aTefbCTBa; OHW CKOpee ABAAIOTCA
cneunduyeckumm ansa caenkn n byayt oTAnMYaTbCA B 3aBMCMMOCTM OT TOrO, Kak npeanpuaTue BCTynaeT B
cAeNKy B OTHOLIEHMM aKTUBa UK o6a3aTenbCTBa.

3aTpaTbl MO CAeNKe He BKAOYAKOT TPAHCNOPTHblE pacxodbl. EcAM  MecToHaxoxKaeHue ABNseTcs
XapaKTEPMCTUKOMN aKTMBA (KakK, Hanpumep, MOXKET 6biTb B C/Nyyae C TOBAPOM), LEHA HAa OCHOBHOM (MAu
Hanbosiee BbIrOAHOM) PbIHKE O0/IKHA KOPPEKTMPOBATbCA C YYETOM PaCcXoAoB, MPU HA/NMUMM TaKOBbIX,
KoTopble 6binK 6bl NOHECEHbI HA TPAHCMOPTUPOBKY aKTUBa OT €ro TEKYLLEr0 MECTOHAXOXAEHMA 40 AAHHOMO
PbIHKa.

Llenb oueHKM cnpaBeaiMBOi CTOMMOCTM 3aKa4YaeTca B TOM, 4TObBbl onpeaenuTb LeHy, Mo KOTopoW
nposoaunacb 66l onepauns Ha A06pPOBOALHOM OCHOBE MO NPOAaXKe aKTMBA MM Nepesadve 0b6a3aTeNbCTBa
mexay y4aCTHMKaMU pbiHKa Ha 4aTy OUEeHKU B TEKYLLUX PbIHOYHbIX YCNOBUAX.

CnpaBea/iMBas CTOMMOCTb 3€Me/bHbIX YHaCTKOB, 34aHWUI M MOMELLLEHWUI B HMX, Kak NpaBuIo, onpeaensercs
Ha OCHOBE PbIHOYHbIX MHAMKATOPOB MyTEM OLEHKM, KOTOpasa 06blYHO NPOM3BOAMUTCA NMPOPECCUOHANbHBIM
OLLEHLLMKOM.

CI'IpaBEAI'IMBaFI CTOMMOCTb BK/lOYaeT B cebs noHATME PbIHOYHOM cTOMMOCTM. Tem He meHee, TepMUH
«cnpaseannBaa CTOMMOCTb» ABNAETCA pOo4O0BbiIM TEPMUHOM, NMCNOJIb3yeEMbIM B 6YXFaJ'ITepCKOM yyerte.

MNoHaTne CI'IpaBeLI,J'IMBOVI CTOMMOCTU LWKnpe, 4yem PblHOYHaAA CTOMMOCTD, KOTOpan CI'IELI,VId)I/I‘-IHa ana
mmyuiecrea.

CI'IpaBEAI'II/IBaﬂ CTOMMOCTb U PbIHOYHAA CTOMMOCTb MoryT 6bITb 3KBMBANNIEHTHbIMU, KOr4a CI'IpaBe,CI,I'IVIBaFI
CTOMMOCTb YO0BNETBOPAET BCEM Tp66OBaHI/IF|M onpegeneHnAa PbIHOYHOM CTOMMOCTMH.

Ha ocHoBaHun MCO 2017, MCO 104 «ba3bl oueHKM», NyHKT 50 «ba3bl oueHKM no onpegeneHunto MCO -
CnpaseanuBaa ctoumocTtb (Equitable value)» - 50.1. CnpaBeanusaa ctoumocTtb (Equitable value) — ato
pacyeTHO-OLLEHOYHAA LeHa Npu nepesaye

aKTMBa WM 06s3aTenbCcTBa mexgy KOHKpPEeTHO VI,CI,EHTMd)VILI,MpOBaHHbIMM, ocBegoMNeHHbIMKN U
3aNHTEPECOBAHHBIMU CTOPOHAMM, KOTOPAA OTPaxKaeT COOTBETCTBYHOWMNE NHTEPECDHI AaHHbIX CTOPOH.

50.2. OnpegenexHve cnpaBes/IMBOIN CTOMMOCTU NOTpebyeT OLEeHKY TaKoM LieHbl, KoTopas byaeT ABAATbCSA
CNpaBea MBoON [B caenKe] mexay KOHKPETHO onpegefieHHbIMM CTOPOHAMM C YY4ETOM BCEX MPEeUMYLLLECTB
WU OTpULATE/NbHbIX CBOWMCTB, KOTOpblEe Ka)K4as W3 CTOpOH obpeteT no caenke. HanpoTtus, npu
onpeaeneHnn pPbIHOYHOM CTOMMOCTM, KaK MpPaBW/O, HY)KHO 3abbiTb 060 BCex NpeuMmyLiecTBax Wau
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OTPULLATENbHbIX CBOﬁCTBaX, KOTOpble He 6y,CI,YT B LL,e/TIOM XapaKTePHbI Uan OOCTYNMHbI ANA YH4aCTHUKOB PbliHKA.

50.3. CnpaBeaiMBaa CTOMMOCTb — 3TO 6o/ee WMPOKoe MOHATUE, YeM PbIHOYHAA CTOMMOCTb. XOTA YacTo
LeHa, KoTopas ABNAETCA CNpaBed/IMBOM B CAE/IKE MeXAy ABYMA CTOPOHamMu, ByAeT paBHa LeHe, KOTopYIo
MO3KHO MONYYUTb Ha PbIHKE, TEM HE MeHee, MOTYT BO3HWKHYTb CUTyaluu, Koraa npu onpeaeneHuu
cnpaBeanMBoi CTOMMOCTM HeobxoaAMmo byaeT MPUMHATbL BO BHUMaHWME MOMEHTbI, KOTOPble HEe AO0J/KHbI
NPUHUMAaTLCA BO BHMMaHMe Mnpu onpeaesieHMn PbIHOYHOW CTOMMOCTM, Hanpumep, HEKOTOpPble acnekTbl
CUHEPreTMYeCcKoN CTOMMOCTM, BO3HUKAIOLLME NPU COBMELLEHNUN MaTepMaibHOW 3aUHTEPECOBaHHOCTMH.

50.4. K npumepam UCNONb30BaHMA CMNpaBeA/INBOM CTOMMOCTM OTHOCATCA: (a) onpeaeneHue UeHbI,
CNpaBeaMBON B KOHTEKCTE BAAfEHMA aKUMAMU B HEKOTMpyeMom Ou3Hece, Korga Ha/auuue noneun B
COBMECTHOM KanuTane y ABYX KOHKPETHbIX CTOPOH MOMKeT 03HayaTb, YTO LeHa, CnpaBeanmeaa anAa Hux,
OT/INYAETCA OT LieHbl, AOCTUXMMOM Ha pbiHKE, a Takxke (b) onpeaeneHune ueHbl, KOTopaa sBAsAnacb Hbl
CnpaBegNMBOM KaK AOns  apeHaodaTtensda, TakK W apeHAaTopa B paMKax 6eccpoyHoit nepenaym
apeHA0BaHHOIO akTMBa UK NPW NoralleHMn apeHaHoro o6s3aTenbCTBa.

CornacHo ®epepanbHomy 3akoHy No135-®3 or 29.07.1998 roga «06 oOuUeHOYHOW AeATeNbHOCTU» B
AelcTByoLWEen pegakumnu:

PbIHOYHaA cToMMOCTb - Hanbonee BEPOATHAA LLeHA, MO KOTOPOM OOBEKT OLEHKM MOXKET ObiTb OTUYKAEH Ha
0aTy OLEHKM Ha OTKPbITOM PbIHKE B YC/I0BUAX KOHKYPEHLMMU, KOTAa CTOPOHbI CAENKUA AENCTBYIOT PasyMHo,
pacnonarasa Bcen Heobxoammon nHbopmaLmen, a Ha BEIMUYMHE LieHbl CAE/IKM He OTParkatoTca Kakune-nmbo
ypesBbl4aMHble 06CTOATENLCTBA, TO €CTb KOoraa:

®*04Ha U3 CTOPOH CAENKN He 0bna3aHa OTHYXAaTb 06bEKT OLUEeHKW, a Apyraa CTOPOHa He 06na3aHa NMPUHUMATb
NUCMNOJZIHEHWNE;

®CTOPOHbI COENKN XOPOLWO oCBEAOMNIEHDbI O NpeagmeTe CAENKN U AeﬁCTBYPOT B CBOUX UHTEpPECAX;

*0ObEKT OLEHKM NPeACTaB/ieH Ha OTKPbLITOM PbiHKE MOCpeAcTBOM Ny6/aMYHOU odepTbl, TUNUYHOW ANA
aHaANOMMYHbIX O6BEKTOB OLEHKMU;

*LieHa cAe/IkM MpeacTaBaseT coboill pasymHoOe BO3HArparkaeHWe 3a OOBEKT OLEHKU U NMPUHYKAEHWUA K
COBEPLUEHUIO CAE/IKN B OTHOLIEHUW CTOPOH CAEJKU C YbeNU-TMOO CTOPOHbI He 6blAIOo;

enaTex 3a 06bEKT OLE€HKWN Bblpa*KeH B AEHe)KHOﬁ cboplv\e.

BO3MOHOCTb OTHYKAEHUA HA OTKPLITOM PbIHKE 03HAYaeT, YTO 06BEKT OLEHKM NPeACTaBeH Ha OTKPbLITOM
pblHKE nocpeacTBOM Nyb6AMYHOM OdepTbl, TUMUYHOW OAA aHANOTMYHbIX O6BEKTOB, MPU 3TOM CPOK
3KCMO3MUMKN 06bEKTa Ha PbIHKE A0/BKEeH BbiTb A0CTAaTOUYHbIM ANA NPUBIEYEHUA BHUMAHMA A0CTaTOYHOro
yMcna NOTeHUMaNbHbIX NOKynaTenen.

Pa3yN\HOCTb AeﬁCTBMﬁ CTOPOH COENKMU O3HAYa€eT, 4YTO LUeHa CAeNKU - Hanbonbluas w3 AOCTUXMMBIX MO
Pa3yMmHbIMm C006pa)'KEHWr'IM ueH 4gna npodasua WM HaMMeHblaAa U3 OOCTUXMMBIX NO pPasyMHbIM
C006pa)'KEHMFiM UeH AnAa nokynartena.

MNonHoTa pacnonaraeN\oﬁ MHd)OpMaLI,MVI O3Ha4yaeT, 4YTO CTOPOHbI COENKU B AOCTBTOHHOI?I creneHun
MHCI)OpMMpOBaHbI O npeameTe COeNKN, ,D,eVICTByK)T, CTPpeEMACH O0CTUYDb ycnosmﬁ COENKN, HaUNny4wmx € TOYKH
3peHna Ka)Kﬂ,Ol\;l M3 CTOPOH, B COOTBETCTBUUN C MOJIHbIM obbemom VIHd)OpMaLI,MM O COCTOAHUU PblHKaA U
o0bbeKTe OuUEeHKWN, AOCTYNHbIM Ha AATy OLLeHKMW.

OTCVTCTBMe LI|:')(EBBbI‘-Ial\/"1HbIX obcTosTenbcTB O3Ha4aeT, YTo y Ka)K,CI,Oﬁ M3 CTOPOH CAENKN UMEKTCA MOTUBDI
AnAa copepuweHuna caenky, npy 3STom B OTHOWEHUKU CTOPOH HET NPUHYXAEHUA COBEPLUNTDL COEKY.

YCTaHOBNEHWMIO NOANENKMUT PbIHOYHAA CTOMMOCTb OOBEKTa OLEHKM W B C/ydae MCNo/ib30BaHUA B
HOPMaTMBHOM MpPABOBOM aKTe He npeaycmMoTpeHHbix PeaepanbHbiM 3akoHOM Ne135-d3 ot 29.07.1998
roga «O6 oueHOYHOW AeATEeNbHOCTU» B AEWUCTBYIOLLEN peAaKuMu UAW CTaHAAPTaMU OLEHKU TEPMWHOB,
onpeaenalowmnx BUL, CTOMMOCTU 06beKTa OLEHKN, B TOM YMCae TEPMUHOB «AEACTBUTE/IbHAA CTOMMOCTbY,
«pa3ymMHas CTOMMOCTb», «3KBMBANEHTHas CTOMMOCTbY», «peasibHad CTOMMOCTb» U apyrux (cm. Cratbio 7.
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MNpegnonoxeHne o6 yCTaHOBNEHUM PbIHOYHON CTOMMOCTU 06beKTa oueHKn» ®3 Nel135 ort 29.07.1998 roaa
«06 oUEHOYHOW AeATeNbHOCTMY» B AeUCTBYIOLEN pedakumm).

TakMum obpasom, B HacToawem OTtyeTe cnpaBeanmBas CcTOMMOCTb OOBEKTA OLEHKM 3KBMBANEHTHA
PbIHOYHOM CTOMMOCTN OOBEKTA OLEHKN.
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2. 3AJAHUE HA OLUEHKY B COOTBETCTBUU C TPEBOBAHUAMU OEOEPA/IbHBIX
CTAHOAPTOB OLIEHKU

O6BbEKT OLEHKHU

3emefibHbI y4acToK ANA CeNbCKOXO3AWCTBEHHOrO MPOU3BOACTBA, BXOAALLETO B COCTaB MMYLLECTBA 3aKpbITOrO
NaeBoro UHBECTULMOHHOTO PEHTHOrO GoHAa «CBOS 3eMAA - PEHTHBINY.

WmyuiecTBeHHble NpaBa Ha 06beKT
OLIEHKU

MMyLiecTBeHHble NpaBa Ha 06beKT oueHKn — 06uwan gonesas cO6CTBEHHOCT.

Cy6beKT npasa: Biagenblibl MHBECTULMOHHbIX NaeB 3aKpbITOro NaeBoro UHBECTULMOHHOIO PeHTHOro doHaa «Ceos
3eMIS - PEHTHbINY, faHHble O KOTOPbIX YCTAHaB/IMBAOTCA HA OCHOBAHMM A@HHbIX JINLEBbIX CYETOB BIALE/bLEB
MHBECTULMOHHbIX MNaeB B peecTpe BNAAE/bLEB WHBECTULUMOHHbIX MaeB W CYETOB [Jeno BladeNbLes
MHBECTULMOHHbIX Naes.

OrpaHunyeHmne (o6pemeHeHue) NpaBa: AOBEPUTENbHOE yrpaBaeHue.

XapaKTepuCcTMKU 06'bEKTa OLLEHKN 1
€ro oL eHUBaeMbIX YacTel Un CCbIIKN
Ha AOCTYNHblE A5 OLEHLMKa
AOKYMEHTbI, coAepIKalLmue Takme
XapaKTepuCTKU

Moo6bLEKTHO NEpeYeHb OLLEHNBAEMOro MMYLLECTBA NpuBeaeH B Tabauue 8.1-1 HacTosAwero OTyeTa

Mpasa, yuntbiBaemMble Npu OLEHKe
06beKTa OLEHKM, OrpaHUYeHUn
(o6pemeHeHunn) aTUX Npas, B TOM

yucne B OTHOWEHUU Ka)KAOVI U3 yacrei

06beKTa OLeHKN

MpaBo cobcTBEHHOCTU

CornacHo c1.209 'K P® «CoaepskaHue npasBa CO6CTBEHHOCTU»:

«CobCTBEHHMKY NMpUHaANeXaT NpaBa BNaLeHMA, NOb30BAHUA U pacnopsaXKeHna cBoMM UmyLectBom. COBCTBEHHUK
BMpaBe Nno CBOemy YCMOTPEHMWIO COBEpPLUaTb B OTHOLIEHWUM NPUHAA/IEKaLLEero emy nMmyLLecTsa ntobble AeicTBus, He
NPOTMBOPEYaLLME 3aKOHY M UHBIM NPABOBbIM aKTaM W He HapyluatoLme npasa 1 oXpaHAemble 3aKOHOM UHTepechb!
OPYTVX NnL, B TOM YMC/IE OTHYXKAATb CBOE MMYLLECTBO B COBCTBEHHOCTb APYrMM NULLAM, NepeaasaTb UM, OCTaBasACh
cOBCTBEHHUKOM, NpaBa BNAAEHUA, NOb30BaHWUA U PACMOPAKEHUA UMYLLECTBOM, OTAABaTb MMYLLECTBO B 33107 U
0bpemeHATb ero Apyrumm crnocobamm, pacnopaKaTbCA UM UHbIM 0Bpa3om».

Ha O6beKT OLLeHKM 3aperncTpMpoBaHbl 06pemMeHeHUs B BUAE [OBEPUTEIBHOTO YNPaBAeHuA.

YuunTbiBaa Le/ib OLLEHKM 1 ee npeanonaraemoe UCnosib3oBaHue — AaHHoe obpemeHeHMe He BAUAET Ha pesynbTaT
OLEHKM 1 Npu NpoBeAeHWM OLEHKN aHHOe 0bpemeHeHne He yYUTbIBAeTCs.

Lienun 1 3aaaum npoBeAeHUA OLEHKN:

OnpepeneHune cnpaseniMBoi ctoumoct O6beKTa OLEHKM.

Mpeanonaraemoe ucnonb3osaHne
pe3ynbTaTtoB OUEHKU U CBA3AHHbIE C
3TUM OrpaHnyYeHunA

OnpegeneHve CTOMMOCTV UMYLLLECTBA, COCTABAAIOLLErO 3aKpbITbli NaeBO MHBECTULMOHHDBIW PEHTHbIN $poHA «CBOA
3eMAIA - PEHTHBbIN», B COOTBETCTBUM C TpeboBaHWAMU PeaepanbHOro 3akoHa or 29.11.2001 r. Ne 156-$3 «06
VHBECTULMOHHBIX doHAax» M YKasaHua LB PP ot 25.08.2015r. Ne 3758-Y «0O6 onpeseneHny CTOMMOCTU YUCTbIX
AKTUBOB MHBECTULMOHHbIX GOHAOB, B TOM YMCIE O NOPALKe pacyeTa CpefHEerofoBON CTOMMOCTM YUCTbIX aKTUBOB
NaeBoro WMHBECTULUMOHHOrO GOHAA WM YUCTbIX AKTUBOB AKLMOHEPHOro WHBECTULMOHHOrO ¢oHAa, pacyeTHoWM
CTOMMOCTU MHBECTUMLMOHHBIX NaeB MNaeBblX WMHBECTULMOHHbIX POHA0B, CTOMMOCTU MMYLLECTBA, NepesaHHoro B
ONNaTy MHBECTULIMOHHBIX NaeBsy.

Bupa onpepensemoii croumoctn
06beKTa oLeHKn

CnpaBegnnBas CTOMMOCTb - 3TO LIEHA, KOTOPas MOXET 6biTb MoNy4YeHa Npu NPOAAXKe akTMBa WM ynaayeHa npu
nepepaye obs3aTesbCTBa NpU NPOBEAEHUM ONepaummn Ha AOBPOBO/IbHON OCHOBE Ha OCHOBHOM (Mau Haubonee
BbIFOLHOM) PbIHKE Ha 4ATYy OLEHKM B TEKYLLMX PbIHOYHbIX YCAOBUAX (TO €CTb BbIXOAHAA LLEHA) HE3aBUCMMO OT TOTO,
ABNAETCA NN TaKaa LeHa HenocpeacTBEHHO HabAloAAeMOW WMAM PacCYMTLIBAETCA C WCMO/b30BAHWEM APYroro
MeToAa oueHKku. (MexayHapoaHblit cTaHgapT ¢uHaHcoBoi otyetHocTn (IFRS) 13 "OueHKka cnpaseanvBoit
ctoumocTn" yT8. NpnKaszom MuHuctepcTea dprHaHcoB Poccuiickoit Pegepaupmm ot 18.07.2012 No 106H).

OrpaHu4eHus, CBA3aHHbIE C
npegnonaraembim UCNOJIb30BaHUEM
Pe3ynbTaToB OLIEHKM

Pe3ynbTaTbl OLEHKM MOryT 6bITb MCNONb30BaHbI B LenAx BblleyKa3aHHOro npegnosiaraémMoro Mcnonb3oBaHUA.
MNHoe ncnonbaosaHne pe3ybTaToB OLLEHKM He npedycmaTpuBaeTca.

WUcnonb3yembie B OTyeTe CTaHAAPTDI
OLEHKMU

e desepanbHblil CTaHAAPT OLEHKM «OBLLME NOHATUA OLLEHKMU, NOAXOAbl K OLEHKe U TpeboBaHWUA K NPOBeAeHMUI0
oueHKM (PCO Nel)», yteepkaeH Mpukazom MuHakoHompassutua Poccumn Ne 297 ot 20 mas 2015 roga.

e depepanbHblil cTaHAAPT oueHkM  «Llenb oueHkn u Buapl ctoumoctn (PCO Ne2)», yTBep:aeH [pukasom
MwuH3aKoHoMpa3zsutua PP Ne 298 ot 20 man 2015 roaa.

e depepanbHblil CTaHAAPT oOueHKM «TpeboBaHua K otyeTy 06 oueHke (PCO Ne3)», yTBepkaeH [lpukasom
MwuHakoHompaszsuTua PO Ne 299 ot 20 mas 2015 roga.

e PepepanbHbll  cTaHAAPT oOueHKM «OueHKa  HeaBUMKMMOCTU
MuHakoHoMpa3BuTua PO Ne 661 ot 25 ceHTabps 2014 ropa.

e CBOA, CTaHAapToB oueHKkM 2015 Obuwepoccuitckoit obLiecTBeHHOW opraHusauumn «Poccuiickoe obuiectso
oueHLwmKkoB» (CCO POO 2015). Npotokon Coseta POO 07-P ot 23.12.2015 .

o MeAyHapoaHblli CTaHAapT duHaHcoBoM oTyeTHOCTH (IFRS) 13 "OueHka cnpasea/iMBoi ctoumoctn”

(PCO  No7)», yTBeppeH [puKasom

Jarta onpegeneHnUAa CTOMUMOCTU

12.05.2020r.

[ata ocmotpa (o6cnegosanus)
06bEKTa OLLEHKU:

12.05.2020 .

CpoK npoBeaeHus pabot

12.05.2020 r.—12.05.2020 r.

[lonywieHna U orpaHUyeHmns, Ha
KOTOPbIX AO0/I3KHA OCHOBbIBATLCA
oueHKa

1.  Wcnonuutenb He HeCeT OTBETCTBEHHOCTM 3a AOCTOBEPHOCTb [aHHbIX, COAEPKALLMXCA B [AOKYMEHTax,
NpeAoCTaBIeHHbIX 3aKa3uMKoM.

2. OT UcnonHutens He TpebyeTcs NpoBeAEHWA CreuManbHbIX BULOB 3KCMNEPTU3 - OPUAMYECKON IKCMepTUsbl
NpaBoro MosioXKeHWA OLEHWBAEMOro O6beKTa, CTPOUTEIbHO-TEXHUYECKON U TEXHONOTMYECKON 3KCNepTU3bl
06bEKTa OLEHKM, CAaHUTAPHO-TUTMEHNYECKOM U 3KONIOTUYECKOM 3KCNepTU3bl.

3. Ot OueHwMKa He TpebyeTcA NPUMBOAUTL CBOETO CYXKAEHUA O BO3MONHbIX MPaHMLAX MHTepBana, B KOTOPOM
MOXeT HaXOANTbCA UTOroBas CTOUMOCTb.
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3. COAEPXAHUE U OBbEM PABOT, UCMOJ/Ib3OBAHHbIX ANA MPOBEAEHUA
OLIEHKMU

MpoBeAeHMe OLLEHKM BKAOYaNO0 Cleaytowme 3Tanbi:
®  3aK/l0YeHMe A0roBOpa Ha NpoBeAeHME OLEHKM, BK/IOUAIOLWLErO 3a4aHNe Ha OLEHKY;
e cb6bop 1 aHann3 nHpopmauuun, HeobxoaMMon ANnsA NPoBeAeHUA OLLEHKM;

® MpUMEHeHNe NOAXOA0B K OUEHKe, BK/l0Yasa BbIDOP METOA0B OLLEHKM M OCYLLECTBIEHUE HEObX0AMMbIX
pacyeTos;

® cornacoBaHue (B cay4yae HeobXoAMMOCTM) pPes3ynbTaTOB M onpejesieHne MWTOroBOM BeMUMHDI
CTOMMOCTN OObEKTA OLEHKM;

e cocTaB/ieHWe oT4yeTa 06 OLUEeHKe.

B oTyeT 06 oLEeHKe MOryT BKAOUYaTbCA PacyeTHble BEUUYMHbBI U BbIBOAbI MO pe3yabTaTam A0NOAHUTENbHbIX
nuccnenoBaHnii, NpeaycMOTPeHHble 3aaHMeM Ha OLEHKY, KOTopble He paccMaTpuMBaloTCA KaK pesynbrar
OLLEHKM B coOTBETCTBMM ¢ dDeaepasnbHbiM cTaHaapTomM «Llesb oueHKn n Buabl ctoumoctn (PCO Ne 2)», a
TaKKe MHble cBefieHus, HeobxoAuMble ANA MOAHONO WU HeABYCMbICAEHHOrO TOJIKOBaHMA pPe3ynbTaToB
npoBeAeHNA OLLEHKM 06bEKTa OLEHKU, OTPaXKeHHbIX B OT4YeTE.

OueHWWMK ocyulectsnseT cbop u aHanns nHdopmaumm, HeobxoaMMoOM ANA NPoBeAeHUA OLEHKMU ob6beKTa
oUeHKU. OUEHLLMK N3yYaeT KOIMYeCTBEHHbIEe N KaueCTBeHHbIe XapaKTepUCTUKM 06beKTa OLLeHKM, cobupaet
MHOOPMAUMIO, CYLLECTBEHHYIO ANA OnpefeneHus CTOMMOCTM OObeKTa OLEHKM TeMu noaxodamu W
MeTo4amM, KOTOpble Ha OCHOBAHUWM CYXAEHMUA OLEHLLMKa A0/KHbI BbiTb NPUMEHEHbI MPU NPOBeAeHUM
OLeHKM, B TOM YUCNE:

L MH¢OpMaLI,MlO O MONINTUYECKUX, SKOHOMUNYECKUX, COUNANbHBIX N SKONOTMYECKUX N NMPOYYUX d)aKTOan,
OKa3blBakOWKUX BIMAHNUE Ha CTOUMMOCTb 0b6beKTa OLLEHKWH;

*  UWHPOpPMaLMIO O CNPOCE U NPeS/IOKEHUM Ha PbIHKE, K KOTOPOMY OTHOCUTCA OOBEKT OLLEHKM, BK/OYAsA
MHPopMaumio 0 HaKTopax, BAUAIOLLMX Ha CMPOC U NPEeLNOKEHUE, KOMYECTBEHHbIX U KaYeCTBEHHbIX
XapaKTePMCTUKAX AaHHbIX GaKTOPOB;

e uHbopmaumio o6 0OBEKTE OLLEHKM, BKAKOYAA MNPaBOYCTAaHABAMBAKOLWME LOKYMEHTbl, CBeAeHus 06
obpemeHeHUAX, CBA3aHHbIX C 0O6HEKTOM OUeHKM, MHPopmaLMio O GU3MYECKMX CBOMCTBAX 0ObeKTa
OLUEHKHN, ero TeXxHU4YeCKMNX N sKCNNyaTauMOHHbIX XapaKTePUCTUKaX, N3HOCE U YCTapeBaHUAX, NPOLWbIX
MU OXMAAEeMbIX AOXO4aX W 3aTpaTax, AaHHble OyXranTepcKoro yyeta M OTYETHOCTWU, OTHOCAWMECH K
06BEKTY OLLEHKM, @ TaKXkKe UHY MHGOPMALMIO, CYLLECTBEHHYIO ANA ONpeaeNeHUs CTOMMOCTM 0bBbeKTa
OLLEHKM.

OueHwmKom cobntogeHbl TpeboBaHUA ctatbM 16 PepgepanbHoro 3akoHa Nel135-d3 «O6 ouLeHOYHOM
pestenbHocTn B Poccuitickolt Pegepaummn» o HE3aBUCUMOCTU OLEHLLMKA.

OueHWwmK BnpaBe CaMOCTOATE/IbHO onpeaenAaTb H606XOAMMOCTb NPUMEHEHUNA TEX NN UHDbIX NOAX0A0B K
OLeHKEe N KOHKPETHbIX MeTO40B OLLeHKN B paMKaX MPUMeHeHNA KaxX40ro n3 noaxonos.

Mpy NpoBeAeHUM OLLEHKU BO3MOXHO YCTaHOBAEHME AONONAHUTENbHbBIX K YKa3aHHbIM B 33@aHUN HA OLIEHKY
OONYLLEHUI, CBA3aHHbIX C NpeanofiaraembiM MCMNOb30BaHMEM Pe3y/bTaTOB OLEHKU U crneumduKoi
06beKTa OLEHKM.

OueHWMK A0A MNOMYYeHUA UTOrOBOM CTOMMOCTM OBbEKTa OLEHKM OCYyLLecTBASeT cornacoBaHue
(0b06L1eHMe) pe3ynbTaToB pacyeTa CTOMMOCTM 06beKTa OLLEHKMU NPU UCMONb30BaHUN Pa3/IMYHbIX MOAX0408
K OLLeHKE N MEeTOA0B OLEHKN.

Mo utoram nposBeaeHNs OLEHKM cocTasaseTtca oTtyeT 06 oueHke. OTtyeT 06 oueHKe npeactasaseT coboi
OOKYMEHT, coAep’KallMii CBeAeHUs [0Ka3aTe/bCTBEHHOro 3HayeHWA, COCTaB/IeHHbIN B COOTBETCTBUWN C
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3aKoHogaTenbcTBoM Poccuitckoit deaepaumm o6 oueHOYHOW AeaTesibHOCTM, B TOM yncne degepanbHbiM
CTaHAApPTOM OUeHKM N23, HOpMaTUBHbIMM NPABOBLIMW aKTaMM YNOJHOMOYEHHOTrO deaepasibHOro opraHa,
ocylwiecTsasfowero GpyHKUMM No HOPMaTMBHO-NPABOBOMY PEry/iMpPOBaHUI0 OLLEHOYHOM AeATeNbHOCTW, a
TaK)Ke CcTaHgapTamuv W MpPaBUIAMM OLEHOYHOM AesATeNbHOCTM, YCTAaHOBAEHHbIMU CaMOpPEeryanpyemon
opraHusaumnen oueHLWMKOB, Y1eHOM KOTOPOI AB/IAETCA OLEHLLNK, NOATOTOBMUBLLUNM OTYET.

NTorosasa Be/siM4MHA PbIHOYHOWN UM MHOM CTOMMOCTM 0ObEKTa OLEHKW, YKa3aHHas B OTYETe, COCTaBN€HHOM
Nno OCHOBAHUAM U B NMopAaKe, KoTopble npeaycMmoTpeHbl PegepanbHbiM 3aKoHOM OT 29 mtona 1998 r. Ne
135-®3 «06 oueHo4yHOl paeAaTenbHocTM B Poccuiickolt Pepepaumm», nNpU3HaeTCa AOCTOBEPHOM U
peKomMeHayeMOM ANA uenen CoBeplleHMa CAEe/IKM C 0ObEKTOM OLEHKKU, ecin B NopsiaKe, YCTaHOBIEHHOM
3aKoHogaTenbcTBom Poccuiickoit Pepepaunmn, nnm B cyaebHom nopaake He yCTaHOBAEHO MHOE.

Mpu cocTaBneHnn otyeta 06 OLEHKE OLEHLLMK AO/KEH NPUAEPIKUBATLCA CAeAYOLWNX NMPUHLMNOB:

° B OTYeTe A0JIKHA BbiTb M3N0XeHa MHGOPMALMA, CYLLECTBEHHAA C TOYKM 3peHUsA OLUEeHLLMKa ANns
onpeaeneHna CTOMMOCTU 06beKTa OLLEHKH;

° MHd)OpMaLI,M‘r'l, npmneegeHHaAa B OTYETE 06 OueHKe, CyWweCTBEHHbIM 06pa30M BAMAKOWAaA Ha
CTOMMOCTb 06bEKTa OUEeHKWN, A0/1KHa 6bITb noavteepxaeHa,

. cofepiKaHune otyeta 06 OLEHKE He A0/IKHO BBOAWUTb B 3ab/y»KAEeHMe 3aKasuMKa OLLEHKM U UHbIX
3aMHTEPecOoBaHHbIX /ML, (no/sb3oBaTennM otyeTa 06 OUEHKe), a TaKXe He [A0/MKHO [0nyckaTb
HEOAHO3HaYHOro TO/IKOBAHWA NOJIyYEHHbIX PE3Y/1bTaTOB;

Pe3ynbTaTOM OLLEHKM ABNSETCA UTOTrOBan BEANYMHA CTOMMOCTM 06BbEKTA OLEHKM. Pe3yabTaT OLEHKN MOXKeT
MCMNONb30BaTbCA NPU OMNPeAeNeHUU CTOPOHAMM LEeHbl A/1A COBEPLIEHUA CAENKUM MW WHbIX OEWUCTBUIA C
06BbEKTOM OLLEHKM, B TOM YMC/IE MPU COBEPLUEHMM CAENOK KYNAN-NPOAAXKN, Nepeaadye B apeHay UAW 3aN0r,
CTPaxoBaHMM, KpeguToBaHWMM, BHECEHMM B  YCTaBHbIM  (CKNAAOYHbIM)  Kanutan, Ana  uenen
Hanoroob/s0XKeHMs, NpU cocTaBieHnn ¢UHAHCOBOM (ByxranTepckoi) OTYETHOCTW, peopraHM3aLuu
IOPUANYECKMX UL, U MPUBATM3ALUMN MMYLLECTBA, Pa3peLleHUM MMYLLLECTBEHHbIX CMOPOB M B MHbIX C/IyYanX.
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DOOPMVYIIA

Otuet Ne 142/20 ot 12.05.2020 r.
NoarotoBneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMAA-PEHTHBIN»

YCIEXA

OHCANTARIOBAN [PyINa

4. CBEAEHUA O 3AKA3YUKE OLLEEHKU U Ob OLLEHLLUKE

4.1.

CBEAEHUA O 3AKA3UYMKE

OpraHu13aunoHHo-NpasoBas popma

O6UJ,ECTBO C OI'paHM‘-‘IeHHOf;I OTBETCTBEHHOCTbIO

MNonHoe HanmeHoBaHMe

O6uecTBO C OrpaHuMYeHHOM oTBeTcTBEHHOCTbIO ««YMPAB/IAIOLWAA KOMMAHMA «TOBAPULLECTBO
OOBEPUTENIbHOTO YMPABNEHUA» [.Y. 3aKpbITOro naesoro MHBECTULMOHHOIO peHTHoro ¢oHaa «Ceos
3eM/If — PEHTHbIN»

MecTo HaxoxaeHua

105005, r. MockBa, yn. ®pugpuxa dHrenbca, 4. 20, cTp. 2

OrPH 1147746006583
[ata npucsoenna ONPH 10.01.2014
[aTa rocyaapcTBeHHOM perncTpaumm 10.01.2014

4.2,

CBEAEHUA 06 OLEHLLUKE, PABOTAIOLLEM HA OCHOBAHWUU TPY,0BOIO 4 OrOBOPA

damumnuna Uma OtuecTBo

[asblaos AnekcaHgp Bnagnmuposuy

[lononHutenbHble  cBegeHus 06
OLEHLLMKE

MouToBbIl agpec: 125212, r. Mocksa, KpoHwTaatckuii 6ynbeap, 4. 7A, €Tp. 2, 3T. 3, nom. |, kom. 2
Ten.: 8 (495) 740-99-75; dn.aapec: formula-uspekha@bk.ru

uneHcTBe B
opraHusauum

NHdopmaums o
camoperynmpyemon
OLIEHLLMKOB

YneHctBo B CPO — uneH Obuwepoccuiickoi ob6LecTBeHHOM opraHusaumu «Poccuiickoe o6LiecTso
OLEHLLMKOBY»; BK/IIOYEH B peecTp OLEHLWMKOB 3a peructpaumoHHbim Ne 4618. Obuepoccuitckas
obuecTBeHHana opraHusauma  «Poccuiickoe o06uwectBo oueHwmKkos», 107078, 1-biit BbacmaHHbIN
nepeynok, 4.2A, opuc 5. KoHTakTHbI TenedoH. (495) 657-8637, BHeceHa B eAMHbIN rocyAapcTBeHHbIN
peecTp camoperyMpyembix opraHusaumii oueHLWwmKoB 3a per. Ne 0003, 09.07.2007 .

Homep ¥ faTta Bblgaunm AOKYMEHTa,
NoATBEPKAAOLWErO nonyyeHune
npodeccroHanbHbIx 3HaHWUI B
06/1aCTV OLEHOYHOW AEATENbHOCTH

Ounnom o npodeccmoHanbHoW nepenogrotoske MM Ne 983936 ot 6 uiona 2007 r. MOCKOBCKOM
GUHAHCOBO — NPOMBILLIEHHOM aKaZemum no nporpamme: «OLEHKa CTOMMOCTU NpeanpuATuA (6usHeca)»;
CBMAeTenbcTBO O MoBbiweHUU KeBanudukaumum Ne0304 ort 25 ceHTabpa 2009 roga. MocCKoOBCKOW
GUHAHCOBO-NPOMbBIWNEHHOW aKagemun oT 2009r., no nporpamme: «OLEHOYHAA AEATENbHOCTbY.
CBMAETENBCTBO O MOBblWeHMU KBanndukaumm Ne251 ot 10 Hosbps 2012 roga. rb0Y BMNO «MrHOA
mmetnu O.E. KytaduHa» no teme: «®MHaHCOBO-3KOHOMMYECKan cyaebHan akcneptusa» ot 2012 roga.
KBanuduKaumoHHbIi aTtTecTaT B 06/1aCTU  OLEHOYHOW [JEeATeNbHOCTM MO  HanpasneHuto «OueHKa
Heasuxumoctu» Ne 003025-1 ot 07.02.2018 r.

CBefileHMA O CTPaxoBaHUWM TrPaXkAaHCKOM oTBeTcTBeHHOCTM OueHwmKka: AO  «AnbdaCrpaxosaHue»,

CsepeHun o cTpaxoBa o
AeHn . ThaxosaHum [Lorosop (Ctpaxosoit noaunc) Ne0991R/776/90272/19 ot 3 despans 2020 r. 06a3aT€NbHOIO CTPAX0BaHMUA
rpakaaHCKom OTBETCTBEHHOCTU
OLEHLIMKA OTBETCTBEHHOCTU OLEHLUMKA, Nepuog, cTpaxoBaHus: ¢ 4 ¢espana 2020 r. no 3 despana 2021 r., AMmuT
HeHwy OTBETCTBEHHOCTM cTpaxosLymka — 30 000 000 (Tpuauatb MUAAMOHOB) pybaeit
Crax paboTbl B OLEHOYHOM 12
AEeATeNbHOCTH, NeT
OcHoBaHue ona nposeaeHuna

OLLEHLMKOM OLLEHKM 06bEKTA OLEHKM

Tpyaosoii gorosop Ne5 ot 01.02.2018 .

CTeneHb  y4yacTMA  OUEHLWINKA B
NpoBefEeHNMN OLEHKM 06beKTa OLLeHKM

a) cbop nHpopmaLmmn 06 06beKTE OLLEHKM;

b) aHanM3 pbiHKa 06bEKTA OLEHKH;

Cc) onpeaeneHve CTOMMOCTU OB6bEKTA OLLEHKH;
d) dopmupoBaHme oTuéTa 06 OLEHKE.

NHdopmaums o6o BCEX
npuBAeYEeHHbIX K nposefeHuto
OLEHKM UM NOAroToBKe oT4yeTa 06
oLeHKe opraHu3saumax "
cneupManncTax € yKasaHuem X
KBa/MPUKALMU U CTEMEHW yyacTus B
NpOBeAEHNMN OLEHKM 06bEeKTa OLLeHKM

WHble cneupanuctbl He npuBaEKaINUCDb.

4.3.

CBEZIEHMA O IOPUAMYECKOM JIMLIE, C KOTOPbIM OLIEHLLMK 3AK/TIOMUA TPY0BOW JOrOBOP

OpraHu3aunoHHo-NpasoBas popma

O6I.LI,ECTBO C OI'paHVILIeHHOﬁ OTBETCTBEHHOCTbIO

lNonHoe HanmeHoBaHMe

O6LLECTBO C OrPaHNYEHHOW OTBETCTBEHHOCTbIO «KOHCanTUHrosas rpynna «®opmysia ycnexa»

MecTo HaxoXaeHua

125212, r. MockBa, KpoHwTaarckuii 6yabsap, 4. 7A, cTp. 2, 3T. 3, nom. |, kom. 2

Appec pna obmeHa

125212, r. MockBa, KpoHwWwTaaTckuin 6ynbeap, 4. 7A, cTp. 2, 7. 3, nom. |, kom. 2

KoppecnoHAeHumeln

OrPH 1167746192041
[ata npucsoexns OMPH 20.02.2016
[aTa rocyaapcTBeHHOM perucTpaumm 20.02.2016

CBefeHna 0 CTpaxoBaHWM  Npw
OCYLLEeCTBIEHUU OLeHOYHOM
OeaTenbHOCTU

000 «KrdyY» - OTBETCTBEHHOCTb lOpUAMYECKOro avua 3actpaxoBaHa B OAO «AnbdaCrpaxoBaHuey,
norosop (nonuc) obasateslbHOro CTpaxoBaHUA OTBETCTBEHHOCTU McnonHutena Ne 0991R/776/90018/7 ot
17 maprta 2017 r., nepuog ctpaxosanua: ¢ 30 mapta 2017 r. no 29 mapTta 2020 r., /TMMUT OTBETCTBEHHOCTU
cTpaxosuwumka — 5 000 000 (MaTb muannoHos) pybnei.
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Otuet Ne 142/20 ot 12.05.2020 r.

NoarotoeneHo gna 000 «YK «TAY» A.Y. 3NMN®D peHTHbIN «CBOA 3eMNA-PEHTHDbIN»
®OPMVYIIA P P

YCIEXA

OHCANTARIOBAN [PyINa

5. CBEAEHUA O HE3ABUCMMOCTU OUEHWUKA U FOPUOUYECKOIO JIUUA, C
KOTOPbIM OLEHLUMK 3AKNHOYMUN TPYAOBOW A,0rOBOP

5.1. CBEAEHMA O HE3ABUCMMOCTU IOPUANYECKOIO /IMLA, C KOTOPbIM OLEHLLIMK 3AK/IIOMUA TPYA0BOWA
JIOroBOP

Hactoawmm O6uiectBO ¢ orpaHUYeHHOM OTBETCTBEHHOCTbIO «KoHcanTuHrosasa rpynna «®opmyna ycnexa»
noaTeepXaaeT nosHoe cobaogeHve NPUHLMNOB HE3ABUMCUMMOCTW, YCTAHOB/IEHHbIX CT. 16 PeaepanbHOro
3aKoHa 0T 29.07.1998 N 135-®3 «0O6 oueHO4YHON aeaTenbHoCcTU B Poccuinckoit epepaumm».

O6LWecTBO € OrpaHUMYEHHOW OTBETCTBEHHOCTbIO «KoHcanTuHroBasa rpynna «®dopmyna ycnexa»
NOATBEPKAAET, YTO HEe MMeeT MMYLECTBEHHOrO MHTepeca B 0ObeKTe OUEeHKU WU (MAn) He sBAseTcAa
addMANPOBaAHHBIM INLLOM 3aKa3umKa.

Pasmep geHeXHOro BO3HarpaxgeHua 3a npoBefeHue OUEHKM obbeKTa OUEHKN HE 3aBUCUT OT NUTOroBom
BE/IMYNHBI CTOMMOCTN 06bEKTA OLLEHKMN, YKa3aHHOﬁ B HaCToAWEM OT4eTE 0b OLeHKe.

5.2.  CBEAEHMA O HE3ABUCMMOCTM OLIEHLLIMKA

Hactoawmm OueHLWUK noaTBepKAAET NoJIHOe cobatoaeHne NPUHLMMNOB HE3AaBUCUMOCTU, YCTAaHOB/IEHHbIX
cT. 16 depepanbHoro 3akoHa ot 29.07.1998 N 135-93 «0O6 oueHoyHOW AeaTenbHoCcTU B Poccuitckol
dbepepaunn», NpuM OCYWECTBNAEHUN OLEHOYHON AeATeNbHOCTUM U COCTaB/IEHMM HACTOALLEro otyeTa 06
OLLEHKE.

OueHWMK He ABAAeTCA yuypeauTenem, COBCTBEHHMKOM, aKLUMOHEPOM, AO/KHOCTHBIM JINLOM WM
PaboOTHMKOM HOPMAMYECKOro NNLA - 3aKa3umKa, MLOM, MMEIOLLMM UMYLLECTBEHHbIN MHTEPeC B 06beKTe
oueHKW. OUEHLLMK He COCTOMUT C yKa3aHHbIMU nuamm B 61M3KOM POACTBE UK CBOMCTBE.

OUuEeHLWMK He UMeeT B OTHOLLEHUU 06bEKTA OLEHKM BeLHbIX UM 06A3aTeIbCTBEHHbIX NPaB BHE 40roBopa U
He ABAAETCA YYaCTHUKOM (YNEHOM) WM KPeauTOPOM HOPUAMYECKOro NMLA — 3aKa3uMKa, PaBHO KaKk U
3aKa3uMK He ABNAETCA KPeguUTOPOM UM CTPaXOBLLMKOM OLEHLMKA.

Pasmep onnaTbl OLEHLLMKY 32 NPOBeAEHME OLLEHKM OOBEKTA OLEHKM He 3aBUCMT OT UTOrOBOM BEIMYMHDI
CTOMMOCTN 06bEKTA OLLEHKM, YKAa3aHHOM B HacTosLwem oTyeTe 06 oLeHKe.
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Otuet Ne 142/20 ot 12.05.2020 r.

NoarotoBneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMAA-PEHTHBIN»
DOPMVYIIA

YCIEXA

ITHRIOBAN [PyNna

6. NMPUHATBLIE NPU NPOBEAEHNU OLUEHKUN OBBEKTA OLLEEHKU AONYLWEHUA U
OrPAHUYUTENIbHLIE YCNTOBUA

6.1.

AonywEeHua

Cnepylowme nNpuHATbIE NPU NPOBEAEHUN OLEHKM AONYLLEHMA, OrPaHUYEHUA U npeaenbl NPUMEHeHun
NoJIy4eHHOro pesy/ibTaTa ABAAIOTCA HEOTbEM/IEMOM YaCTblo AAHHOIO OTYETa.

Bca MHbopmauma, nonyyeHHas oT 3aKasuMKa U ero npeacrasuTeneil B MMCbMEHHOM WA YCTHOM
BMAE W He BCTynmawwas B MpoTuBopeyYre ¢ npodeccMoHanbHbiM onbiTom OUEHLIMK],
paccmaTpuBanach Kak 4OCTOBEpHas.

OUEHLLMK MCXOAMN U3 TOro, YTO Ha OOBEKT OLEHKU MMEITCA BCe MOoA/IeKallMe OUEeHKe npaBa B
COOTBETCTBUM C AEWUCTBYIOWMM 3aKoHogaTenbctBom. OZHAKO aHa/M3 MnpaBoOyCTaHABAMBAOLMX
OOKYMEHTOB U MMYLLLECTBEHHbIX NPaB Ha 0OBEKT OLEHKM BbIXOANUT 3a Npeaenbl npodeccMoHanbHoM
KomneTeHuMn OUEeHLMKA U OH He HeceT OTBETCTBEHHOCTU 3a CBfA3aHHble C 3TMM Bonpockl. MNpaBo
OLLeHMBAEMOWN COBCTBEHHOCTM CYMUTAETCA AOCTOBEPHbIM M A0CTATOYHbIM ANA PbIHOYHOrO 060poTa
oueHnBaemoro obbeKkta. OueHmBaemas cOHBCTBEHHOCTb CUYMTAeTCs CBODOOAHON OT KaKUx-Mbo
NPEeTEeH3NIN UM OFPaHUYEHMIN, KPOME OTOBOPEHHbLIX B OTyeTe.

OueHWUK He 3aHMmanca n3ImepeHnamm ¢M3MLIECKMX napameTpoB oOLeHMBaemMoro 0bbeKTa (BCG
pa3mepsbl, coaepawmeca B OOKYMEHTaX, NpeacrtaB/1€HHbIX 3aKasunKkom, paccmaTpmnBannCb Kak
MCTMHHbIE) N He HeCeT OTBETCTBEHHOCTW 3a BOMPOCbI COOTBETCTBYIOLWEIO XapaKTepa.

OLEeHLIMK He NMPOM3BOAMI OCMOTP 0OBEKTA OLEHKM, B CBA3W C TEM, YTO 3aKa3UMK He MPeaocTaBu
OOCTYN K 06BbEKTY.

OLI,eHLLI,VIK He npoBoguN TeXHUYEeCKUX 3KCNnepTnus U ncxoaumn ms OTCyTCTBUA Kakunx-nmbo CKpPbITbIX
($aKTOB, BAMAKOLWMX HA BEJUYUHY CTOMMOCTM OLLEeHMBAaeMOro obbekta. Ha OugeHLIMKe He nexuT
OTBETCTBEHHOCTb N0 06HapyXKeHUto NoA06HbIX paKTOB. Bce gaHHble No 06beKkTy OUEHLLMK NOAYYMA
OT 3aKasuukKa.

JaHHble, Ncnonb3oBaHHbIe OueHwWwuKom npn NoaroTtoBKke OT4eTa, 6b11n nonyyeHbl U3 HaaeXHbIX
UCTOYHMKOB U CYUTAIOTCA A0CTOBEPHbIMU. Tem He meHee, OUuEeHLUK HE MOXKeT rapaHTMUpPOBaTb UX
a6CO!'IIOTHyPO TOYHOCTb U BO BCEX BO3MOXHbIX CNy4aAX YKa3dbiBaeT UCTOYHUK MHCI)OpMaLl,MM.

3aKasumk npuMHMMaeT Ha ceba 06s3aTenbCcTBO 3apaHee 0cB060AMTL OUEHLLMKA OT BCAKOro poja
pacxodoB M MaTepuasibHOW OTBETCTBEHHOCTM, MPOUCXOAALLMX M3 UCKA TPeTbUX AuL, K OLEHLLMKY,
BC/eACTBME NIeraNbHOro UCMO/Ib30BaHUA Pe3y/NbTaToB HACTOALLEro oT4eTa, Kpome Cay4Yaes, Koraa B
yCTaHOB/IEHHOM cyaebHOM nopsaake onpeaeneHo, YTO BO3HUKLLME YBbITKM ABUAUCL CAeaCTBUEM
MOLLEHHMYECTBA, XalaTHOCTU AN YMbILIIEHHO HEMPaBOMOYHbIX AEUCTBUIM CO CTOPOHbI OLUeHLIMKa
WAN ero COTPYAHUKOB B MpoLecce BbINOSHEHUA paboT no onpeaeneHuo CTOMMOCTM OBbeKTa
OLLEHKM.

OT1 OueHLWuKa He TDE6VETCH NnoABNAATLCA B Cyde UIN CBUAETENBCTBOBATb MHbIM 06pa30M B CBA3U C
nposeageHnem AaHHOVI OLLeHKHN, NHaYe KaK no od)mu,maanorv\y BbI30BY CyAa.

Mo coCToAHMIO Ha [aTy OLLEHKM 3eMesibHble YYaCTKM COAlTCA B apeHAy, B COOTBETCTBMWM C
aononHutenbHbiMm cornawenmem Ne 18 ot 22.11.2019 n gonoaHntTenbHbim cornawenHmem Nel7 ot
29.11.2019 3aK/OYEHHBLIMW K [0OroBOPY apeHdbl 3emenbHbix ydactkoB Ne C3P-BC/17  cpok
OKOHYaHunA apeHapl — 03.07.2020 r., T.e. 4O OKOHYaHMA [Orosopa apeHabl — 3 mecAua, B
COOTBETCTBUM C UCCNEAOBaHMEM MNPOBEAEHHbIM Ha caiiTe «CTaTPManT»', CPOK 3KCMo3nLmM
3eMe/IbHbIX YY4aCTKOB CE/IbCKOXO3AMCTBEHHOIO Ha3HayeHMA HaxoguTca B MHTepBane oT 7 o 24
MecALeB, TaKMM 06pasomM npu Npoaarke 3emesibHbIX YY4acTKOB AaHHoe obpemeHeHue He byapet

1 https://statrielt.ru/statistika-rynka/statistika-na-01-01-2020g/korrektirovki-stoimosti-zemli
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6.2.

Otuet Ne 142/20 ot 12.05.2020 r.

NoarotoBneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMAA-PEHTHBIN»
DOPMVYIIA

YCIEXA

ITHRIOBAN [PyNna

B/INATb HaA PbIHOYHYKO CTOMMOCTb, T.K. CKOpee BCEro OHO YXXe& 3aKOHYUTCA, CnenoBaTtesibHo,
OueHLWUK He dHaNn3npoBan CTaBkn apeHabl Ha PbIHOYHOCTb.

e B cuny BcnblwKKM naHgemmn OUeHLWMK aenaeT cnegyrouiee aonyweHue:

3HauyeHus, coAepkalmecs B LAHHOM OLEHKE, OCHOBaHbl Ha PbIHOYHbLIX YC/IOBMAX HA MOMEHT
COCTaB/IEHUS AaHHOro otyeTa. JTa OUEHKA He AaeT NporHosa 6yaylwmx 3HaveHui. B cnyyae
HecTabuNbHOCTU W/WAM HapyweHUs HOPMANbHOM PaboTbl PbIHKA, 3HA4YeHMs MoryT 6bicTpo
M3MEHMUTbCA, U TaKne NoTeHuMnanbHble byaywme cobbitua HE paccmaTpuBanvch B @HHOM OT4yeTe.
MOCKONbKY OaHHAs OLEHKa He YYMTbIBAeT M He MOXKET Y4yuTbiBaTb KakuMe-IMbo M3MeHeHUus B
OUEHMBAEMOM MMYLLLECTBE W/IM PbIHOYHBIX YCAOBMAX NOCAE AaTbl BCTYNAEHUSA B CUAY, YyuTaTenei
npegynpexaatoT o HeobXxoAMMOCTM MoNaraTbCAd Ha OUEHKY Moc/ie AaTbl BCTYMAEHWUA B CUAY,
yKa3aHHOW B HacTOALEM OTYeTe

Ha pblHKe HeABMMKMMOCTM KaK MaKPO3IKOHOMMUYECKOe, Tak M MUKPO3IKOHOMMUYEecKoe cobbiThe
(cobbITMA) MOryT NPUBECTM K HEOMNPEAEeNeHHOCTU B OLEeHKe. BanaHMe Ha LeHbl U 06bemMbl Npoaa
He 6yaeT N3BECTHO A0 TexX Nop, MOKa Ha 3TO He cpearMpyeT pbiHOK

CteneHb BAMAHMA naHgemum COVID-19 Ha AaHHbI MOMEHT HEM3BECTHa, MO3TOMY 3TO CobbiTne
npeacTassifgeT coboi PbIHOYHYIO HEONPEAe/IEHHOCTb.

PbIHOK HeABUXMMOCTN UCMbITbIBAET BAMAHME HEONPeAeNeHHOCTU, Bbi3BaHHOM BcnblwKoin COVID -
19. B HacToALWee BpemA pbIHOYHbIE YCI0BUA MEHAIOTCA eXXeaHeBHO. Ha aaTy oueHKN mbl cumTaem,
YTO Ha PbIHKE CyLLECTBYET 3HAYMUTEIbHaA HeonpeaeIeHHOCTb;

[JaHHaA OLLeHKa aKTya/ibHa TO/IbKO Ha AaTy NPOoBeAeHNA OLEHKH;

CTOMMOCTb, OLEHMBaemMasa 34€eCb, MOMET U3MEHMWTbCA 3HAYMTE/NIbHO U HEOMMAAHHO B TeyeHue
OTHOCMTE/IbHO KOPOTKOro nepuoaa BpemeHun (B TOmM umucie B pesynbTaTe $HakTopoBs, KOTOpble He
MOT/IM BbITb M3BECTHbI OUEHLIMKY Ha AaTy NPOBeAeHUA OLEHKN);

Mbl HE NTPUHUNMAEM Ha cebs oTBETCTBEHHOCTb MM 06s3aTeNbCTBa 3a Nt0bble Y6bITKM, BO3HUKLWINE B
pe3ynbTaTe TaKOoro nocneayrouiero UsmeHeHmnAa CTOMMOCTU;

y4nTbliBaad OTMeYeHHYIO HeonpeaeneHHoCTb B OUeHKEe, Mbl pPeKoMeHAyem NnoJib30BaTelto
(I'IOI'Ib3OBaTe!'IF|M) AaHHOIo OTYETa Nnepnoanyeckn nepecmaTpmBaTb OUEHKY CTOMMOCTU

OrPAHUYEHWA U NPEAE/bI MPUMEHEHUA NONYYEHHOIO PE3Y/ILTATA

nOﬂyLIEHHbIVI PEe3yNnbTaT MOXET 6bITb MCMONb30BAH NULLb C ydyeTom cneayroumnx OrpaHMHEHMﬁZ

1.

CornacHo uenam M 3agadam oueHKM B HactoAawem OTuyeTe onpepenAaeTca CTOMMOCTb KOHKpPEeTHOro
nmyuiectesa nNpn KOHKPETHOM MCMNOJ/1Ib30BaHUKU Ha base MeTo40B U npoueayp OueHKH, oTpaxKakowmnx
XapaKTep nmyuiectea 1 O6CTOHTe}1bCTB, NP KOTOpPbIX AaHHOE MMYLLLECTBO Hanbonee BEPOATHO MOXXHO
npoAaTb Ha OTKPbITOM PbIHKE

OTtuer AO0CTOBEPEH /ZInWb B MOJIHOM O6'b€Me, ntoboe cooTHeceHMe yacTen CTOMMOCTH, C Kakol - nnbo
YyacTblo 06beKTa ABNAETCA HEeNnpaBoOMepPHbIM, €C/IN 3TO HE OFOBOPEHO B OTYETE.

OueHLWUK He HeceT OTBETCTBEHHOCTU 3a ropngndyeckoe onncaHume npas OLI,eHI/IBaeMOf/‘I cobCTBEHHOCTH
MW 3a BOMNPOCbI, CBA3aHHble C pacCMmOoTpeHuem npas COBCTBEHHOCTM. I'IpaBO OLLEHMBBEMOﬁ
COBCTBEHHOCTM CuUMTaeTcs AO0CTOBEPHbIM. OueHunBaemasn COBCTBEHHOCTb CYMTaeTcA CBOﬁO,CI,HOﬁ oT
KaKkux-nnbo I'IpETEH3Ml‘/JI nnn orpan-leHMﬁ, KPpOMe OroBOpeHHbIX B OTYETE.

OueHwWwwuK B npouecce noaroToBkn OTHETa 06 OLEeHKe nexoaut M3 OOCTOBEPHOCTU
NpPaBoOyCTaHaB/IMBAOWUNX AOKYMEHTOB Ha 06BbEKT OLLEHKMW.
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Otuet Ne 142/20 ot 12.05.2020 r.

NoarotoBneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMAA-PEHTHBIN»
DOPMVYIIA

CIrexA

KOHCAATARIOBAN [PyNNa

3KCI'IepTM3a MMeELWNXCA Npas Ha 06BbEKT 3aKa3YMKOM He CTaBUIaCb B KayecTse napanneanoﬁ 3a4ayn
M NO3TOMY He BbINONHANACH. OueHKa cToumocTtum nposeaeHa, UcxoaAa U3 HaanymAa 3TuxX npasB C y4eTom
MMELWNXCA Ha HUX OI'paHW‘IEHMﬁ.

OueHWMK npeanosaraeTr OTCYTCTBUME KaKUX-IMOO CKPbITbIX, TO €CTb TaKWUX, KOTOPble HEBO3MOXKHO
OOHapyXuUTb NpPU BM3YaJIbHOM OCBUAETE/NIbCTBOBAHUM 006BbEKTa, HAKTOB, BAMAIOLIMX HA OLLEHKY, Ha
COCTOsIHME COBCTBEHHOCTWN, KOHCTPYKUWMM, FpyHTOB. OUEHLWWUK He HeceT OTBETCTBEHHOCTM HWU 3a
Ha/NYMe TaKUX CKPbITbIX PAKTOB, HM 33 HEOOXOAMMOCTb BbISIB/IEHUA TAKOBbIX.

Ot OueHuwuKa He TpebyeTca NoABAATLCA B CYAE U/IM CBUAETENbCTBOBATb MHbIM cocobom no nosoay
Npon3BeAeHHOM OLLEHKM, MHaye KaK no oduumanbHOMY BbI3OBY CYAa;

McxoaHble AaHHble O COCTaBAAKOWMX OObEKTa OLEHKW, MCMOo/b3yemble MpU MOAroTOBKE OTYETa,
MoAy4YaloTcs, N0 MHeHWIO OUEHLLMKE, U3 HAaAEKHbIX MCTOYHMKOB M CYMTAIOTCA AOCTOBEPHbIMU. Tem He
MmeHee, OUEHLLMK HE MOMKET rapaHTUpPOBaTb MX abCOMOTHYIO TOYHOCTb, MO3TOMY B OTYeTe AeNatoTcs
CCBbIJIKM Ha UCTOMHUKM MHPOPMaLUH.

OueHWUK He nponssoauT TEXHUYECKON M 3KON0TMYEeCKOM 9KCNEPTU3bl OUEHNBAEMOIo MMyLlecTBa.
BbiBOAbI O COCTOAHMM aKTUBOB 4eNatoTCA Ha OCHOBe MHd)OpMaLI,MM, I'IpELI,OCTaB!'IEHHOVI 3aKas4ynKkom.

Cop,epmaHme OTuyeTta ABnAetcA KOHd)M[],EHLI,Ma}'IbeIM ana OueHLWMKa, 33 MCKAYEeHMEM Cnyyaes,
npeaycMoTpeHHbIX 3aKOHOA4ATe/IbCTBOM Poccuiickoi Cbep,epau,mm, a TaKXe Ccqiy4yaeB npeacraBieHnA
OT4EeTa B COOTBETCTBYHOLWME OpPraHbl Npn BOSHUKHOBEHUKN CMNOPHbIX CMTyaLLMVI.

B cnyyaax, npeaycMOTPeHHbIX 3aKoHoaaTenbctBom  Poccuiickolt  ®depepaumn, OueHLIMK
NpefocTaBAfeT KOMUKM XPaHALLMXCA OTYETOB MAM UHOOPMALMIO M3 HUX MNPaBOOXPAHUTENbHbLIM,
CyAebHbIM, MHbIM  YNOJHOMOYEHHbIM FOCYyAapCTBEHHbIM oOpraHam /AMbo opraHam MecTHOro
camoynpasneHus.

Pe3ynbTaTbl OLEHKM A0CTOBEPHDI NNLLL B YKa3aHHbIX LENAX OLEHKM U Ha YKa3aHHYIO JaTy NposeaeHua
OLIEHKM.

Mcnonb3oBaHue OTAENbHbIX NONOXKEHNN U BbIBOOOB BHe KOHTeKcTa Bcero OtyeTa ABAadeTcA
HEKOPPEKTHbIM U MOXKET NPUBECTU K UCKAXKEHUNIO Pe3y1IbTaTOB OLUEHKMN.

OtyeT 06 OLEHKe He MoANeKUT Nyb6AnMKauuM LEeIMKOM WK no YacTam 6e3 NMCbMEHHOro cornacus
OueHwmka. MNybaukauma ccbinok Ha OTYET, OaHHbIX COAEpXKalUMXCA B OTYETe, MMEHU W
npodeccnmoHanbHON MpUHagnexHocTn OueHWMKa 3anpeleHa 6e3 NUCbMEHHOro paspelleHus
OueHwuKa.

HaCTOHU.LMVI oT4yeT AO0CTOBEpeH /nWb B MNOJIHOM obbeme U AnWb B YKa3aHHbIX B Hem uenax.
Mcnonb3oBaHuMe oTyeTa 4NA Apyrnx LI,el'IeVI MOXET NPpUBECTUN K HEBEPHbIM BbIBOAAM.

Hn 3aKa3uuK, HM OLUEHLUMK HEe MOTyT UCNOAb30BaTb OTYET MHAYe, YeM 3TO NpesyCMOTPEHO 4OrOBOPOM
Ha OLUEHKY.

MNpuBeaeHHble B oTYeTE BEAMYMHbBI CTOMMOCTHU AEVICTBMTEHbeI Wb Ha AaTy OUEHKW. OueHWWK He
HeCeT OTBETCTBEHHOCTU 3a Nocaeayroume nsmeHeHMA PbIHOYHbIX ycnosmﬁ.

OTyeT 06 oueHKe coaepXuT npodeccMoHanbHoe MHeHWe OUueHWMKa OTHOCUTE/NIbHO BeANYMHBI
ctommoct O6beKTa U He ABAAETCA rapaHTUEl TOro, YTO paccmaTpuBaemblit O6beKT ByAeT oTUyKAeH
Mo YKa3aHHOW CTOMMOCTW.

UToroBas BenMYMHA CTOMMOCTM O6bEKTa OLEHKM A0NXHA 6biTb BbiparkeHa B pybaax Poccuitckol
depgepaunn.
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Otuet Ne 142/20 ot 12.05.2020 r.

NoarotoeneHo gna 000 «YK «TAY» A.Y. 3NMN®D peHTHbIN «CBOA 3eMNA-PEHTHDbIN»
®OPMVYIIA P P

YCIEXA

OHCANTARIOBAN [PyINa

7. NPUMEHAEMbIE CTAHOAPTbI OLLEHOYHOM AEATENIBHOCTHU

7.1. OBOCHOBAHMUE UCMO/Ib30BAHUA CTAHAAPTOB MPU MPOBEAEHUM OLLEHKU OBBEKTA OLLEHKU

B cootBetctBMM co cT. 15 PepepanbHoro 3akoHa «0O6 ougHoOYHOW aAeaTenbHOCTM B Poccuiickoin
depepaunn» ot 29.07.1998 r. Ne135-P3 npm ocyLLeCcTBNEHUM OLEHOYHOM AEeATENbHOCTU Ha TEPPUTOPUM
Poccuiickoit depepaumm oUeHWMK AoxKeH cobatoaaTte TpeboBaHua deaepanbHbiX CTAHAAPTOB OLEHKM, A
TAKXXe CTaHOAPTOB M MpPaBUA  OLEHOYHOM  AeATeNbHOCTM, YTBEP)KAEHHble CcamoperyaMpyemon
OpraHM3aunei oLEHLMNKOB, Y1EHOM KOTOPOW OH ABNAETCA

7.2.  MEXAYHAPOZHbIE CTAHOAPTI

1. MexayHapoaHbli cTaHAapT ¢uHaHcoBoM oTtyeTHocTu (IFRS) 13 "OueHKa cnpaBeanmsBoit ctommoctun"
yTBEpPXKAEHHOro npMkazom MuHopmHa Poccum ot 18.07.2012 Ne 106H.

7.3.  ®DEAEPANIbHBIE CTAHAAPTbI OLIEHKU

1. ®depepanbHblii CTaHA4APT OUEHKM «Ob6LIME MOHATMA OLEHKM, MOAXOAbl K OueHKe M TpeboBaHMA K
nposeaeHuto oueHKN (PCO Nel)», ytBepxaeH MNpukazom MuHakoHompassuTua Poccumn Ne 297 ot 20
masn 2015 roaa.

2. ®depepanbHbli CTaHZAPT oueHKM «Lenb oueHkM u Buabl ctommoctn (OCO Neo2)», yTBepxkaeH
Mpukazom MunHskoHompassutmna PO Ne 298 ot 20 masa 2015 roga.

3. depepanbHblt CTaHZAPT OUEHKM «TpeboBaHuA K oTtyeTy 06 oueHke (PCO No3)», yTBep»KAeH
Mpukazom MuHskoHompassutna P Ne 299 ot 20 masa 2015 roga.

4. ®epepanbHblii cTaHAapT oueHKM «OueHka Heasukumoctn (PCO Neo7)», ytBepskaeH [pukasom
MuHakoHompa3suTuA PO Ne 661 ot 25 ceHTAbpa 2014 roaa.

7.4. CTAHOAPTbI M MNPABM/JIA OLEHOYHON [AEATENbHOCTU CAMOPETY/IMPYEMOM OPFAHWU3ALMM
OLEHLLMKOB

B yacTu He NpoTMBOpeYaLLei yKasaHHOMY B pasgese 7.2. Npu COCTaBNEHNN AAaHHOTO OTYETA UCMOJIb30BaHbI
Csog, ctaHgapToB oLeHKn CCO 2015 Poccuinckoro obLecTsa OLeHLLMKOB.

7.5. CTAHOAPTbI OLEHKM ANA ONPEAENEHNA COOTBETCTBYIOLLEErO BUAA CTOMMOCTU OBBEKTA OLIEHKU

[na onpepeneHuns cnpaseniMBoO CTOMMOCTM 06bEKTA OLLEHKM MCMONb30BaHbI YKa3aHHble B pasaene 7.2 u
7.4 CtaHpapTbl.

7.6. MUcnonb3yEMASA TEPMUHONOIMMUA

TepMUHbI U onpegeneHns B COOTBETCTBUM CO CTAHZApTOM Poccuiickoro obuiectBa oueHwmKoB «Obwue
NOHATUA OLUEHKK, noaxoabl U TpeboBaHMA K nposeaeHUo oueHKkn» (CCO POO1-01-2015) ot 23 aekabps
2015 r., aBnserca MaeHTMUYHbIM DeaepanbHOMY CTaHAAPTY OUeHKM «ObLmMe NOHATUA OLEHKM, NoAXoAbl U
TpeboBaHuA K npoBeaeHUto oueHkn (PCONo1)», yTBepKaeHHOMY Npukazom MuHIKoOHOMpPa3BuTMA Poccun
ot 20 mana 2015 r. Ne297:

K obbektam OLEHKM OTHOCATCA 06beKTbI rpaX4aHCKMX Npas, B OTHOWEHNN KOTOPbIX 3aKOHOA4ATENbCTBOM

06beKT OueHKU N
Poccuiickolt ®epepaumm yCTaHOBNEHA BO3MOMXKHOCTb UX Y4aCTUA B rpaykaaHCKom obopoTe

3To AeHeXkHaa CyMmMa, 3anpawimeaeman, npegnaraemaa Wan ynnadnmBaemaa y4aCTHUKamMn B pe3ynbTaTe

€Ha o ~
u coBeplieHHON UnKn npeanonaraemoun caenkun

370 Hambonee BepoATHAA pacyeTHasa Be/SIMYMHA, OMpedesieHHaa Ha [JaTy OLUEHKM B COOTBETCTBUM C
CroumocTb O6beKTa OueHKn BblOpPaHHbIM BUAOM CTOMMOCTU COrlacHO TpebosaHMAM PeaepanbHOro CTaHAApTa OLEeHKM «Llenb oLeHKu u
BuAbl ctoumoctu (PCO Ne2)»

CTOMMOCTb O6BEKTa OLEHKM, PAcCYMTAaHHas MpW MCMONb30BaHWM MOAXOA0B K OLEHKEe M 0B6OCHOBaHHOTO
OLEHLLMKOM COrnacoBaHua (0606LeHna) pe3ynbTaToB, MONYYEHHbIX B PamKax MPUMEHEHWS Pas3/IMYHbIX
NoAXo40B K OLeHKe

WUtoroBas ctoumoctb O6bekTa
OueHKn
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DOOPMVYIIA
YCIEXA

ITHRIOBAN [PyNna

Otuet Ne 142/20 ot 12.05.2020 r.
NoarotoBneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMAA-PEHTHBIN»

Mopaxop K oueHke

3TO COBOKYMHOCTb METOAOB OLEHKM, 06beanHeHHbIX oblelt meTogonormein. Metos NpoBeAeHMA OLEHKM
06bEKTa OLEHKM - 3TO MNOC/NefOBaTENbHOCTb Npoueayp, MO3BOMAIOWAA HAa OCHOBE CyLECTBEHHOW Ans
[aHHOrO mMeTofa MHbOopMaLUK onpesennTb CTOMMOCTb O6beKTa OLEHKM B PamKax OAHOMO M3 MOAXOAOB K
oueHKe

[aTta onpepeneHna CTOMMOCTU
06beKTa oueHKM (gata nposeaeHus
OLEHKM, AaTa OLEHKM)

9T0 AaTa, NO COCTOAHMIO HA KOTOpYHO onpeageneHa CTOMMOCTb obbeKTa OueHKun

JAonyweHue

lMpeanonoxeHne, nNpuUHMMaemoe Kak BepHOe W Kacatouieecs d)aKTOB, ycnosmﬁ nnn 06CTOﬂTel1bCTB,
CBA3aHHbIX C 06BEKTOM OUEHKM Uan noaxogamu K OouUeHKe, KOTopble He Tpe6yr0T NPOBEPKU OUEHLWHMKOM B
npouecce oueHKn

O6beKT-aHanor

O6'beKT, CXO,CI,HbIﬁ 06'beKTy OUEHKM NO OCHOBHbIM 3KOHOMUYECKUM, MaTepUuaZibHbiM, TEXHUYECKUM N JPYTNUM
XapaKTepuCTukam, onpeaenaroumm ero CTOMMOCTb

CpaBHUTEeNbHbIM Noaxo4

COBOKYHHOCTb MeToa0B OUEHKU, OCHOBAHHbIX Ha NONy4YeHUU CTOMMOCTU obbekTa OUEHKM nyTem CpaBHEHUA
oueHnBaemoro 0b6bekTa ¢ 06beKTaMM-aHa0ramm

[oxogHblii nogxopa,

COBOKYMHOCTb METOZO0B OLLEHKM, OCHOBaHHbIX Ha OMpeAeseHUN OXMAAEMbIX A0XOA40B OT MCMOAb30BaHUSA
06beKTa OLEHKHM

3aTpaTHbIil noaxoA,

COBOKYMHOCTb METOZ0B OLIEHKM CTOMMOCTM O6beKTa OLEHKM, OCHOBAHHbIX Ha oOnpefeneHUW 3aTpar,
HeobXxoAMMbIX AN NPUOBPETEHUA, BOCNPOM3BOACTBA IMBO 3aMeLLEeHNA 06beKTa OLIEHKM C y4eTOM M3HOCA U
ycTapeBaHuit

TepMUHbI M onpegeneHnsa B COOTBETCTBMWM CO CTaHZApToM Poccuiickoro obuwectBa oueHwMmKoB «Llenb
OLEHKM K Buabl ctommoctu» (CCO PO01-02-2015) ot 23 pekabpsa 2015 r., aBafeTca WUAEHTUYHbIM
depepanbHOMy CTaHAAPTY OUEHKU «Llenb oueHkn u Buabl ctoumoctn (PCO No2)», yTBep)KAeHHOMY
npukasom MuHakoHompassuTmna Poccum ot 20 maa 2015 r. Ne298:

Bugbl croumoctn

Mpy OCyLEeCcTBNEHMN OLEHOYHOM AEeATeNbHOCTU MCMONb3YIOTCA Cc/edytowme Buabl cToumoctn ObbekTa
OueHKu:

PbIHOYHaA CTOMMOCTb;

MNHBECTMLMOHHAA CTOMMOCTb;

JINKBMAAUMOHHAA CTOMMOCTb;

KaJacTpoBaA CTOMMOCTb.

[aHHbIN nepeyeHb BUA0B CTOMMOCTHU He ABAETCA UcHepnbliBatowmm. OLeHLLMK BNpaBe UCNoab30BaTb Apyrve
BMAbl CTOMMOCTU B COOTBETCTBUM C AEMCTBYIOLLMM 3aKOHOAATeNbCTBOM Poccuiickolt depepaunm, a Takxke
MeXAYHapoAHbIMUW CTAHAAPTAMM OLEHKU.

UHBECTULMOHHAA CTOMMOCTb

37O CTOMMOCTb OOBEKTA OLEHKW 4718 KOHKPETHOrO AMLA WAW TPYMMbl ML, NPU YCTAHOBNEHHbIX AAHHbIM
NIMLOM (NMLAMM) MHBECTULIMOHHBIX LLeIAX UCNONb30BaHMA 06beKTa OLLEHKM

JIKkBMAALMOHHAA CTOMMOCTb
0O6beKTa OueHKu

3T0 pacyeTHanA Be/IMYMHA, OTPakalolwan Hanbonee BEPOATHYIO LieHY, NO KOTOPOI AaHHbIA O6BEKT OLEHKU
MOKET ObITb OTUYKAEH 33 CPOK 3KCNO3ULMM 06bEKTA OLLEHKM, MEHBLIMI TUMUYHOTO CPOKA SKCNO3ULMKN ANs
PbIHOYHbIX YC/MOBWUIA, B YCNOBMAX, KOrAa NpoAaBel, BbIHYKAEH COBEPLWWUTb CAENKY MO  OTYYKAEHWUIO
MMYyLLLEeCTBA.

MNpu onpefeneHUn NUKBUAALMOHHOW CTOMMOCTM B OT/IMYME OT ONpefesieHna PbIHOYHON CTOMMOCTU
YYUTbIBAETCA BANAHME YPe3BblYaliHbIX 06CTOATENLCTB, BbIHYXAQIOLWMX NPOAABLLA NPOAaBaTh OOBEKT OLLEHKMN
Ha YCNOBUAX, HE COOTBETCTBYIOLIMX PbIHOYHbBIM

TepmMuHbI M oOnpepeneHns B COOTBETCTBMM CO CTaHAApTOM Poccuiickoro obuiectBa OLEHLLMKOB
«TpeboBaHMA K oTyeTy 06 oueHKe» (CCO POO1-03-2015) ot 23 aekabps 2015 r., ABNAETCA UAEHTUYHbIM
depepanbHOMy CTaHAAPTY OUEHKM «TpeboBaHMA K otyeTy 06 oueHKe (PCO Ne3)», yTBepKAEHHOMY
npunkazom MuHakoHompa3suTna Poccum ot 20 mas 2015 r. Ne299:

Otuet 06 oueHke

OTyeT 06 ouEeHKe NpeacTaBaseT cobol JOKYMEHT, COAEPKaLLMIA CBEAEHUA AOKA3aTENbCTBEHHOIO 3HAYEHUSA,
COCTaB/IEHHbIM B COOTBETCTBMM C 3aKOHOAATENLCTBOM Poccuitickot ®epepaumm 06 oLeHOYHON AeATENbHOCTH,
B TOM umcie Hactoawmm deaepanbHbIM CTaHAAPTOM OLEHKM, HOPMAaTMBHbIMM MPABOBbIMM aKTamu
YNONHOMOYEHHOTO defepanbHOro OpraHa, OCYLLECTBAAWErO OGYHKUAM MO  HOPMATUBHO-NPaBOBOMY
pPeryavpoBaHuio OLEHOYHOM AeATENbHOCTH, A TaKXkKe CTaHAAPTaMM U MPaBUIaMKU OLEHOYHOW AEATENbHOCTH,
YCTaHOBAEHHbIMM CaMOPEry/IMPYeMOi OpraHu3aLmMeil OLEHLLMKOB, YNEHOM KOTOPOI ABAAETCA OLEHLIMK,
NoArOTOBUBLLMIA OTYET

MpuHUMNbI coctaBneHusa OTtueTta 06
oueHKe

B oTyeTe AoKHA BbITb M310XKEHA MHPOPMALWSA, CYLLECTBEHHAA C TOYKM 3pEHUA OLEHLLMKA ANA ONpeaeneHuns
CTOMMOCTM O6bEKTA OLEHKM;

NHbopmaumsa, npuseseHHas B otdeTe 06 OLEHKe, CylecTBeHHbIM 06pasom BavAlOWaAA Ha CTOMMOCTb
06bEKTA OLLEHKM, AOMKHA BbITb NOATBEPKAEHA;

Copep:kaHue otyeTa 06 OUEHKE He AOO0/MKHO BBOAMUTH B 3abnyKAeHWEe 33aKa3uMKa OLEHKU W MHbIX
3aMHTEPECOBaHHbIX ML, (N0Nb30BaTENN OTYETa 06 OLLEHKE), @ TaK¥Ke He A0/KHO A0MNyCKaTb HEOAHO3HAYHOro
TO/IKOBAHWA NOYYEHHBIX PE3YNbTATOB.
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DOOPMVYIIA

Otuet Ne 142/20 ot 12.05.2020 r.
NoarotoBneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMAA-PEHTHBIN»

YCIEXA

ITHRIOBAN [PyNna

TepMMHbI n onpegeneHnA

B cooTBeTcTBUM ¢ PeaepanbHbiM 3akoHOM Ne 135-d3 ot 29 umiona 1998 r. «06

OLLeHOYHOM gesTenbHoCTM B Poccuiickoit Pegepaunny:

PbIHOYHaA CTOMMOCTb

PbIHOYHOM CTOMMOCTbIO OBbEKTa OLEHKM MOHMMaeTca Haubosee BEPOATHAA LEHa, MO KOTOPOMN AaHHbIN
OOBEKT OLEHKM MOMKET BbITb OTYYKAEH Ha OTKPLITOM PbIiHKE B YCNOBUAX KOHKYPEHUMM, KOr4a CTOPOHbI
CAENKN AeWCTBYIOT pa3yMHO, pacnonaras Bcei Heobxoammon nHbopmaumen, a Ha BeUYMHE LEHbI CAENKU
He 0TpaKaloTCA Kakme-Nnbo YpessbluaiiHblie 06CTOATEILCTBA, TO eCTb Koraa:

0Of4Ha U3 CTOPOH CAeNKM He 06A3aHa OTYYXKAATb OOBEKT OLLEHKM, a Apyras CTOPOHa He ob6A3aHa NPUHMMATb
MCNONHEHMUE;

CTOPOHbI CAE/KM XOPOLIO OCBEAOM/IEHbI O MPeaMETe CALNKM U AeUCTBYIOT B CBOMX UHTEpecax;

OOBEKT OLEHKM MpPeacTaBNeH Ha OTKPLITOM pPbliHKE MNOCPeacTBOM My6AnMYHOM odepTbl, TUMUYHON Ans
aHANOTMYHbIX O6BLEKTOB OLLEHKM;

(B pea. PepepansHoro 3akoHa ot 14.11.2002 N 143-d3)

LueHa caenku npeacrasnset coboil pasymHoe BO3HarpaskaeHuve 3a O6bEKT OUEHKUM U MPUHYXKAEHUA K
COBEPLUEHMIO CAE/KU B OTHOLIEHUW CTOPOH CAENKM C Ybeit-NMbo CTOPOoHbI He 6bINo;

nnaTex 32 OOGbEKT OLLEHKM BbIPAXKEH B AEHEXHOW dopme.

Kapacrposasa ctroumoctb

Moa  KafacTpoBOM CTOMMOCTBbIO MOHMMAETCA CTOMMOCTb, YCTaHOBJEHHas B pe3y/ibTaTte MNpPOBeAeHWs
rocyAapcTBEHHOW  KaJacTpOBOW OLEHKU WM B pe3y/nbTaTe PacCMOTPEHUs CMOpoB O pesynbTaTax
onpefeneHua KaAacTpoBOW CTOMMOCTM AMBO onpeaeneHHas B CNy4anX, NpedycMOTPEHHbIX cTaTbelt 24.19
HacToswWwero PefepanbHOro 3akoHa

TepMUHbI M onpeaeneHnsa B COOTBETCTBMM C IparkaaHcKum Kogekcom PO:

HepBu:KMmoe nmyLuecTso,
HeABUXUMOCTb

B cootBetctBuM co cratbeit 130 n.l TK PO «K HegsuKMmbiMm Bewam (HEABUXMMOE WMYLLECTBO,
HeJBUXKMMOCTb) OTHOCATCA 3eMe/IbHble YYacTKK, Y4acTKu Heap, obocobaeHHble BOAHbIE 06BEKTbI U BCE, YTO
NPOYHO CBA3AHO C 3eMJIel, TO €CTb OOBEKTbl, NepemelleHne KoTopbix 6e3 HecopasmepHoro yuiepba ux
Ha3HAYEHWUIO HEBO3MOXKHO, B TOM YMC/IE IeCA, MHOTONETHUE HACaXKAEeHMSA, 30aHUA, COOPYKEHUA.

K HeaBMXMMbIM Bellam OTHOCATCA TaKKe MoAfeKaliue rocyAapCTBEHHOW perucTpauuu BO3AyLiHble U
MOPCKME CyAa, CyZa BHYTPEHHEro NnnaBaHWA, KOCMUYECKUE OOBEKTbl. 3aKOHOM K HeABWXMMbIM BeELLaM
MOET 6bITb OTHECEHO U MHOE MMYLLLECTBO.

MNpaBo cob6cTBeHHOCTH

CornacHo rpaxaaHckomy Kogekcy P®, yactb 1 (ct. 209), BKAOYaeT NpaBO BNAZEHWA, MOMb30BAHUA WU
pacnopskeHua umywectBom. CobCTBEHHUK BnpaBe MO CBOEMY YCMOTPEHWIO coBepllaTb B OTHOLIEHUMU
NpUYHaANeXaWero emy umyL,ectsa atobble g4eiCcTBUA, HE NPOTUBOPEYALLME 3aKOHY U MHBIM NPABOBbLIM aKTam
M He Hapylawowme npasa, U MUHTEPECbl ApPYrMx Aul, B TOM YMCAEe OTYYXKAATb CBOE MMYLLECTBO B
cOob6CTBEHHOCTb APYrMM IMLAM; NepeaaBaTb UM, OCTaBasACb COBCTBEHHUKOM NpaBa BAaLEHUA, NO/b30BaHUA U
pacnopsKeHnsa WMMYyLLECTBOM; OTAABaTb MMYLLECTBO B 3a70T U OBpeMeHATb ero ApyrMmu cnocobamw,
pacnopsaKaTbCA UM MHbIM 0B6pa3om.

B cooTtBetcTBUM cO cTaTtbeit 260 TK PP, nuua, nmetowme B cOBCTBEHHOCTM 3eMesibHbIN Y4acCToOK, BrpaBe
npoAasaTtb €ro, AapuTb, OTAABaTb B 3a/0T UAW CAaBaTb B apeHAy W PacnopsyKaTbCa MM WHbIM 0bpasom
(ctatbn 209) MOCTONbKY, MOCKONbKY COOTBETCTBYIOLLME 3€MIM HA OCHOBAHMWM 3aKOHA HE WCK/IIOYEHbl U3
060poTa UK He orpaHuyeHbl B oboporte.

MpaBso apeHAbl

B cooteeTcTBMM cO cTaTbel 606 MK P® npaBo apeHApl BKAOYAeT B ceba NpaBo BPEeMEHHOro BlajeHWs M
MO/Nb30BaHUA WM  BPEMEHHOro Mojib30BaHuA. [lo  [oroBopy apeHabl (MMyLECTBEHHOro Halima)
apeHaogatenb (HaMmoaartens) 06a3yeTcA NpesoCcTaBUTb apeHAaTopy (HaHUMaTe o) MMyYLLECTBO 3a NAaTy BO
BpeMeHHOe BiajeHune v Noab30BaHMe UM BO BPEMEHHOE M0/b30BaHMe.

TepMuHbI U onpeaeneHna B cooTBeTcTBUU ¢ PpuamaH k., Opaysit HUK. «AHanM3 1 oueHKa NpuHoCALLEN

00X04, HeABMMKUMOCTU» M.

Leno, 1997:

MoTeHuManbHbIN BaNIOBOM A,0X0A,

Banosble noctynneHus, Kotopble 6biaM 6bl NOsyYeHbl, ecan Bbl BCE MUMEIOLMEC B HAMYUMKU eauHULbI
06beKTa, Nnognexawme caade B apeHay, 6biamn 6bl apeHA0BaHbl M apeHAaTopbl BHOCUAM Bbl BCO cymmy
apeHAHOM nnatbl

[eiicTBUTENbHBIV BanoBoii Aoxoa

Banosble AeHeXHble MOCTynaeHua ot I'IpMHOCHLLI,eﬁ Aoxoa COBCTBEHHOCTM 33 BblYETOM notepb OT
HeA0MCNO1b30BaHUA HEBHECEHUA apeH,quVl nnatbl.

OnepaymnoHHble pacxoabl

Pacxogbl Ha 3KCMyaTaumilo NPUHOCAWEN Aoxon COBCTBEHHOCTM, He BKAOYas O6CAYXKWMBaHWe gonra u
NoA0X0AHbIE HANOorK

YucTbili onepauMoHHbIi A0X0A4,

ﬂ,eﬁCTBMTeanbll‘/‘l BaNoOBOW Aoxon ot 06beKTa CO6CTBEHHOCTM 33 BbIYETOM onepaunmoHHbIX pacxoaos

HakonneHHbIi UsHoc

370 ntoban notepA NONe3HOCTU, KOTOpaA NPMBOAUT K TOMY, YTO AEVICTBMTeﬂbHaH CTOMMOCTb COBCTBEHHOCTU
CTAHOBMUTCA MeHbLUE MNOSIHON CTOMMOCTHN BOCMPOM3BOACTBA

®dusmnuyeckmin usHoc (ycrapesaHue)

3710 Ntobas noTepA NONe3HOCTU, KOTopaa NPMBOAUT K TOMY, YTO AeﬁCTBMTeﬂbHaﬂ CTOMMOCTb COBCTBEHHOCTU
CTAHOBMTCA MeHbLUE MOJIHON CTOMMOCTHU BOCMPOM3BOACTBA

JKOHOMMYECKOoe ycTapeBaHue
(u3Hoc)

MoTeps B CTOMMOCTM B pe3ynbTate AelcTBUA (AKTOPOB, BHELWHWX MO OTHOLIEHMIO K OLEHWBAEMOM
COBCTBEHHOCTM, TaKMX, KaK M3MEHEHMA B KOHKYPEHUMM UM BapUaHTaxX UCMONb30BaHWUA OKPY»KatoLen 3emMamu

®DyHKUMOHaNbHOE ycTapeBaHue
(u3Hoc)

CHU)KEHMEe MOLLHOCTU  MAKn 3¢¢EKTMBHOCTM 0bbeKkTa M3-3a U3MEHEHU BO BKyCaX, MNpuBbIYKaXx,
npeanoyTeHnAax, n3-3a TeXHMYECKUX HOBOBBEAEHMVI WAV U3MEHEeHWUN PbIHOYHbIX CTAaHAAPTOB

TepMUHbI MO AaHHbIM CaiiTa WwWw.appraiser.ru:

JleHeXXHblii NOTOK

[BuxKeHne AeHeXHbIX CcpeacTs, BO3HMKaoWee B pe3yabTate UCNo1b30BaHNA MMyLLLeCTBa

[uckoHTMpoBaHue

Pacyet ctoumoctun 6y,ﬂ,yUJ,l4X AeHeXHbIX NOTOKOB
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WHAaeKcbl ctoumocTy (LeH, 3aTpar) B
cTpoutenbcTBe

OTHoOLWeHWe TeKylmxX (MPOrHO3HbIX) CTOMMOCTHbIX MOKasaTenei K 6asucHbIM MoKasaTensm CTOMMOCTU
COMOCTaBMMbIX MO HOMEHK/ATYPe U CTPYKTYpe pecypcos, HAbOPOB PecypcoB MU PeCypPCHO-TEXHOIOTMYeCKHe
MoZeneil CTPOUTENbHOW NPOAYKLMM, @ TaKKe ee OTAE/bHbIX KaNbKYNALMOHHbBIX COCTaBAAOWMX. UHAEKCHI
BblpaatoTca B 6e3pasmepHbIX BEMUYMHAX, KaK NpaBuio, He 6o/ee Yem ¢ ABYMA 3HaYaLWLMMK LUmdpamum nocne
3anaTou

KoHTtponb

NonHomouna OCYLeCTBNATbL ynpaBaeHne npeanpmatmem U onpenenatb ero N0OINTUKY

Kanutanusauusa goxoaa

MNpeobpasoBaHne OByAyLWMX EKEeNnepuoauYeckMX WM PaBHbIX (CTabUNbHO M3MEHAIOWMXCA) NO BennyuHe
[,0X0408B, OXMaaemblx oT O6bekta OLEHKM, B €ro CTOMMOCTb Ha AaTy OLEHKM NyTeM AeNeHWUs BeSWuYMHbI
eXKeneprmoanyeckmx 40X040B Ha COOTBETCTBYHOLLYIO CTAaBKY KanuTaausaumm

Puck

O6cTOATENbCTBA, YMeHblawumne BepoATHOCTb MNOAyYeHUA onpeaeneHHblX A0Xo40B B 6yp,yu.|,eN\ n
CHUXaKuwmne nx CTOMMOCTb Ha AaTy NpoBeAeHUA OUEeHKN

CraBKa Kanutanusauuu

JOenutens, MCI‘IOJ’IbSyeMbIﬁ npun Kanntaansaumn

CraBKa oTtaauu (aoxogHocTtH)

OTHOWeHMe CyMmMbl A0X04a (YBbITKOB) M (MAKM) MSMEHEHMSA CTOMMOCTM (peanm3oBaHHOE MW OXUEAEMOE) K
CYMMapHOM BeJIMYNHE MHBECTUPOBAHHbIX CPEACTB

CraBKa AUNCKOHTUPOBAHUA

MpoueHTHaA CcTaBKa OTAauM ([OXOAHOCTW), MUCMNONb3yeMas NPU AUCKOHTUMPOBAHMM C YYETOM PUCKOB, C
KOTOPbIMW CBA3AHO NONYYEHWE AEHEXKHbIX MOTOKOB ([0X0A08)

LieHOBOI1 MynbTUNAUKATOP

CooTHOLEeHne mexay CTOMMOCTbHO WU Ll,eHOﬁ 06beKTa, aHaNorMyHoro 06'beKTy OUEeHKn, wn ero
CbMHaHCOBbIMVI, 9KCNNyaTauMOHHbIMUN, TEXHNYECKUMU U UHBIMUN XaPaAKTEPUCTUKAMU

TepMUHbI M onNpeaeneHns B COOTBETCTBUN ¢ MeXayHapoaHbIM CTaHAApPTOM GMHAHCOBOW OTYeTHOCTH (IFRS)
13 «OueHKa cnpaBeaMBOM CTOMMOCTUY», BBEAEHHbIM B AelcTBME Ha TeppuTopumn Poccuiickon ®epepaumm
Mpukazom MuHopmHa Poccnm ot 18.07.2012 Ne106H:

AKTUBHDII PbIHOK

PbIHOK, Ha KOTOPOM OMepaLuu C aKTUBOM MM 06A3aTe/IbCTBOM MPOBOAATCA C AOCTATOYHOM 4YacTOTOW M B
[0CTaTOYHOM 06beme, MO3BOAAOLLEM NONYYaTb MHPOPMaLMIO 06 OLLEHKAX Ha NOCTOAHHOM OCHOBE.

3aTpaTtHblii noaxos

MeToza OLeHKM, NPU KOTOPOM OTpasKaeTcs CyMMa, KoTopas notpebosanach 6bl B HACTOALWMI MOMEHT ANs
3aMeHbl NPON3BOANTENBHOMN CNOCOBHOCTM aKTUBA (YAaCTO Ha3blBAEMAA TEKYLLEN CTOMMOCTbIO 3aMeLLEeHUS).

BxopHasn ueHa

LeHa, ynnausBaemas 3a npuobpeTeHMe akTMBa WAM Mojyyaemas 3a nNpuHATME obs3aTenbctea npu
npoBeaeHvn onepauum obmeHa.

BbIxogHanA ueHa

LeHa, KOTOpana 6bin1a 6bl nonyyeHa npu npojaxke akTuBa UKW ynaavyeHa npu nepegaye obs3aTenbcrsa.

OXMAaemMblii  NOTOK  AEHEeXHbIX
cpepcTs

B3BeleHHOe C y4eTOM BEPOATHOCTM CpedHee 3HayeHMe (TO ecTb cpefdHee 3HadeHWe pacnpeseneHus)
BO3MOXHbIX BYAYLLIMX NOTOKOB AEHENKHbIX CPEACTB.

CHPaBeAIIVIBaH CTOMMOCTb

LeHa, KOTOpaAa 6bina 6bl nony4yeHa npu npojaxke akTuBa WaM ynaadeHa npu nepegade obssaTenbcTsa npu
nposegeHnUn onepaunn Ha ,qoﬁposoanoﬁ OCHOBEe MmeXay YH4aCTHUKaMU PbIHKA Ha AaTy OUEHKWU.

Haunnyuwee ] Haubonee
3¢pdeKTMBHOE UCNONb30BaHNE

Takoe Mcnosib3oBaHe HEPUHAHCOBOTO aKTMBA YHaCTHUKAMM PbIHKA, KOTOPOE MaKCMMasbHO YBENUYMIO Bbl
CTOMMOCTb aKTUBa WM TPYNMbl aKTMBOB M 06sA3aTeNbCTB (Hanpumep, 6M3Heca), B KOTOPOW MCMob3oBascs bbl
aKTUB.

[oxoaHbli nogxona,

MeTogapbl OLeHKM, KoTopble NPeobpasoBbIBaloT Byaylumne CyMMbl (HanpUMep, NOTOKM AEHEXKHbIX CPEACTB UK
[,0X04bl W Pacxofbl) B €4MHYI0 CYMMY Ha TEKYLLMIA MOMEHT (TO eCTb AMCKOHTUPOBaHHY0). OLEHKa PbIHOYHOM
(cnpaBep/IMBOI) CTOMMOCTM OCYLLECTBAAETCA HAa OCHOBE CTOMMOCTM, 0603HaYaeMO TEKYLMMMU PbIHOYHBIMMU
OUAAHWUAMM B OTHOLWIEHMMN TaKUX BYAYLLIMX CYMM.

UcxoaHble gaHHble

[lonyuieHus, KoTopble WMCMO/Ib30BaAnCh Bbl yYaCTHMKAMM PbIHKA MPW YCTAaHOBAEHUM LiEHbl Ha aKTUB MU
0653aTeNbCTBO, BKIOYANA JONYLLEHWS O PUCKAX, TAKMX KaK YKa3aHHbIe HUKe:

PUCK, NPUCYLLMIA KOHKPETHOMY METOZY OLEHKM, MCMO/b3yeMOMY ANA OLEHKM PbIHOYHOM (cnpaseasiMeoi)
CTOMMOCTM (TaKOMY KaK MoAeNb LLeHo06pa30BaHma); U PUCK, NPUCYLLMIA MCXOAHBIM AAHHbIM METOAA OLEHKM.
UcxopHble faHHble MOryT 6biTb HabatoAaeMbIMU AN HEHABAOAaEMbIMU.

UcxoaHbie gaHHble 1 YpoBHA

KOTVIpyeMbIe LeHbl (HeKOppeKTleyeMble) Ha aKTUBHbIX PbIHKAaX Ha NAEHTUYHbIE€ aKTUBbI NN 06ﬂ33TeJ1bCTBa, K
KOTOPbIM NpeanpuaTue MoXXeT NoNYyYUTb A0CTYyN Ha AaTy OUEHKN.

UcxoaHble paHHble 2 YPOoBHA

UcxofHble AaHHble, He ABAAIOLWMECA KOTUPYEMbBIMU LleHaMM, OTHOCALLMMKUCA K 1 YpOBHIO, KOTOpblE, NPSAMO
WM KOCBEHHO, ABAAIOTCA HAbNOAAEMbIMU B OTHOLLEHWM aKTVMBA UK 06A3ATENLCTBA.

UcxopHble gaHHble 3 YpoBHA

HeHaﬁmo,u,aeMble UCXogHble AaHHble B OTHOWEHWN aKTUBa NN obs3aTenbcrsBa.

PbIHOUHbIM Noaxos,

MeTopa, OLEeHKM, MPU KOTOPOM MCMOJb3YIOTCA LieHbl U Apyras COOTBETCTBYOWAA MHGOPMaLMA, reHepupyemasn
PbIHOYHBIMWU  CAENKAMU C MAEHTUYHBIMU WU  COMOCTaBUMbBIMM (TO €CTb aHaNOrMUYHbIMWM) aKTUBAMM,
06s3aTeNbCTBAMM UM FPYNNOW aKTUBOB 1 06A3aTeNIbCTB, TAKOW Kak BU3Hec.

Noartsepxaaembie PbIHKOM
WUCXOAHbIe JaHHble

UcxofHble faHHble, MPEUMMYLLECTBEHHO BO3HMKaloWMe U3 HabalgaemMbiX PbIHOYHBLIX  AaHHbIX  WAK
NOATBEPKAAEMbIE UMW MYTEM KOPPENALMU UAKN APYTMMMU Cocobamu.

YYacTHUKMU pbiHKA

MoKynaTtenn v NpoAasLpbl HA OCHOBHOM (MM Haubonee BbIFOAHOM) AN aKTUBA UM 06A3aTENbCTBA PbIHKE,
KOTOpble 067134a10T BCEMU HUMKEYKA3aHHbIMM XapaKTePUCTUKAMMU:

OHM He3aBUCUMbI ApYr OT Apyra, TO eCTb OHW He ABAAIOTCA CBA3AHHbIMW CTOPOHAMW B COOTBETCTBUM C
onpegeneHnem, npeanoxeHHoim 8 MCPO (IAS) 24, XxoTa UeHa B onepaumm Mexay CBA3aHHbIMW CTOPOHaMMU
MOXET MCMOb30BaTbCA B KaYecTBe UCXOAHbIX AaHHbIX A48 OLEHKU PbIHOYHOW (cnpasegnnBoli) CTOMMOCTH,
ecnun y NpeanpuATUA ecTb A0Ka3aTeIbCTBO TOTO, YTO OnepaL s NPOBOAMNACH HA PbIHOYHbIX YCOBUSAX.

OHM XOpOLIO OCBEAOMAEHbI, UMetT 060CHOBaHHOe npeacTaBieHue 06 aKTMBe WM obssaTenbcTee U 06
ornepauymu Ha OCHOBaHWW Bcel Mmetoenca MHPopmaumm, BKAOYAA MHPOPMALMIO, KOTOpas MOXKET bbiTb
noJsly4eHa npu NpoBeseHUN CTaHAAPTHOW M OBLLENPUHATON KOMMAEKCHOM NPOBEPKU.

OHM MOTyT y4acTBOBaTb B ONepaLuu € AaHHbIM aKTUBOM UM 06A3aTeNbCTBOM.

OHM KenarT y4acTBOBaTb B OMepaLMm C AaHHbIM aKTUBOM W/IM 06A3aTeNbCTBOM, TO €CTb OHWU UMEIOT MOTUB,
HO He NPUHYKAAKTCA AN UHBIM 06PA30M BbIHYYKAEHbI Y4aCTBOBATH B TAKOW onepaLmu.
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Haunbonee BbirogHbli PbIHOK

PbIHOK, I'IOSBOJ'IFIIOUJ,Mi;I MaKCMMaNbHO yBE/IMYNTbL CYMMY, KOTOpPaA 6bina 6bl noayyeHa npu npoaaxke akKTmea,
WU YMEHBbWUTb CYyMMY, KOTOpanA 6bina 6bl BbINNayeHa npu nepepgaye obs3aTenbcTBa, nocne yyeTta BcCex
3aTpaT No caenke U TPaHCNOPTHbIX PAaCX040B.

PUCK HeBbINONHEHUA 0653aTeNbCTB

Puck Toro, uto mpeanpuATMe He BbINOAHUT 06A3aTENbCTBO. PUCK HEBLINOAHEHUA 06A3aTeNbCTB BKAOYAET
cpeay npoyero cobCTBEHHbIV KPeAUTHbIN PUCK NPeANpUATUA.

Ha6ntopaemble ucxogHble gaHHble

WcxoaHble OaHHble, KOTOpble pa3p363TblBaIOTCﬂ C WUCNONb30BaHMEM PbIHOYHbLIX [JAadHHbIX, TaKUX Kak
OGLIJ,e,CI,OCTyI'IHaFI VIHd)OpMaLl,Mﬂ o d)aKTVI"IECKMX cobbITUAX UNn onepaumax, U KOTopble OTpaXKakoT AonylieHus,
KOTOpble NCNO0/1b30BaINUChb 6bl Y4aCTHUKaMU pbIHKa NPU YCTAaHOBNEHUN LEeHbl Ha aKTUB NN 06A3aTeNbCTBO.

OnepauymMa Ha  po6p
ocHoBe

0BOJIbHOM

Bwa, onepauyit, KOTopblie NPOBOAATCA HA PbIHKE Ha MPOTAXKEHWM ONpeAeNeHHOro Nepuoaa A0 AaTbl OLEHKH,
[0CTaTOYHOTO AnA Toro, 4Tobbl HabnoAaTb PbIHOYHYIO AeATeNbHOCTb, OObIYHYI M OBLIENPUHATYIO B
OTHOLUEHUM OMepaLuii C y4acTMeM TaKUX aKTUBOB MM 0653aTeNbCTB; 3TO He NPUHyAWTEbHas onepauus
(Hanpumep, NpUHYANTEbHAA MMKBUAALMA WU BbIHYXKAEHHAA peanunsauus).

OCHOBHOM PbIHOK

PbIHOK € cambiMm 60/1bLIMM 06BEMOM U YPOBHEM AeATe/IbHOCTU B OTHOWEHWUW aKTUBa UTU obs3aTenbcrsa.

Mpemwus 3a puck

KomneHcauus, Tpebyemasa He pacrnofNoXKeHHbIMM K MPUHATUIO PUCKA YYacTHWKAMKM PbiHKA 3@ MpUHATUE
HeonpeaeneHHOCTH, MPUCYLLEN MOTOKaM AEHENHbIX CPeACTB, CBA3AHHbLIX C aKTUBOM UAU 06A3aTeNbCTBOM.
TaKKe Ha3bIBAeTCA KKOPPEKTUPOBKA C YYETOM PUCKOBY.

3anaTbI no caenke

Pacxogbl Ha MpoAaky akTMBa uau nepeaady ob6s3aTenbCTBa Ha OCHOBHOM (MW Haubonee BbIroAHOM) Ans
aKTMBa AN 0653aTeNbCTBa PbIHKE, KOTOPble HEMOCPEACTBEHHO OTHOCATCA HA BbIBbITUE aKTUBA UK Nepesady
0653aTeNbCTa U YA0BNETBOPAIOT CAEAYIOLLUM KPUTEPUAM:

OHM BO3HMKAIOT HEMOCPEACTBEHHO U3 OMEepaLMu 1 ABNAIOTCA CYLLECTBEHHBIMU A8 Hee.

Mpeanpuate He noHecno 6bl TakuMe pacxofdbl, €ciuM 6bl peweHue npoaaTb aKkTMB WM nepenatb
06A3aTeNbCTBO He 6bI10 Bbl NPUHATO (aHANOTUYHO ONPeAENEeHUIO PACXOA0B Ha NPOAAXKY, NPEANOKEHHOMY B
MC®O (IFRS) 5).

TpaHcnopTHble pacxoabl

Pacxogbl, KoTopble 6bian 6bl NOHECEHbI NPV TPAHCMOPTUPOBKE aKTUBA OT €ro TEeKYLLEro MeCTOHaX0oXKAeH A 40
MeCTa ero OCHOBHOrO (MK Hanbonee BbIFOAHOIO) PbIHKA.

EpnHMua yyeta

CreneHb 06beAMHEHMA UM Pa3bUBKM aKTUBOB MM 06a3aTenbcTs 8 MCOO B Lenax NPpU3HaHKUA.

HeHabnopgaemblie
AaHHble

UcxogHble

WcxogHble paHHble, Ana KOTOPbIX pPbIHOYHbIE AOaHHble HeAOoCTynHbl W KOTOPble pa3p360TaHbl (o}
Mcnonb3oBaHWeM Bcew ,D,OCTyI'IHOI‘;I VIHd)OpMaLl,MM O Tex AonyuweHuAax, KOTopble WNCNoaAb30BaINCb 6bl
YY4aCTHUKaMU pblHKa NpU YCTaHOBNAEHUN LLeHbl HAQ aKTUB UNU 06A3aTENLCTBO.
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8. OMUCAHUE OBDBEKTA OUEHKW C YKA3SAHMUEM MNEPEYHA AOKYMEHTOB,
MCNONb3YEMbIX OUEHLWHUKOM U YCTAHAB/IUBAKOLWNX KOJTUMECTBEHHDIE
N KAYECTBEHHbIE XAPAKTEPUCTUKU OB bEKTA OLLEHKU

8.1. UAEHTUOUKALUA OBBEKTA OLEEHKU

O61beKTOM OLEHKM ABAAETCA: 3eMe/IbHbIN YHaCTOK A1A Ce/IbCKOX03ANCTBEHHOIO NPON3BOACTBA, BXOAALLETO
B COCTaB MMYLL,ECTBA 3aKPbITOrO NaeBoro MHBECTULMOHHOIO PeHTHOro poHaa «CBoA 3emAA - PEHTHbINY.

Ta6nunua 8.1-1 Xapaktepuctnka O6beKTa OLeHKH

Kagacrposbiii (nan Mnowaap,

Ne n/n O6beKT npaBa Aapec ob6beKTa .
YCNOBHbIi) HOmep KB.M.

MockoBckas obnacTb,
BockpeceHckuii p-H, Poccuitckas
depepaums, BockpeceHckuit 50:29:0030214:1257 646 173
MYHULMNANbHbIV PalioH, ropoackoe
noceneHne benoosepckuii

3emenbHbli Y4YacCTOK, KaTeropua semenb: 3eMnun
Ce/IbCKOX03ANCTBEHHOTO Ha3Ha4yeHuA, paspeleHHoe
ncnonb3osaHue: Ana CeNbCKOX03ANCTBEHHOIO
npouseoAacTBa

WUCTOYHUK: cocTaBNeHo OLI,eHLI.I,VIKOM
8.2. ONUCAHUE MECTOMONOMEHNA OBbEKTA OLLEHKMU

Ha pucyHKax npeactaB/fieHO PacnonoXKeHMe OLEeHUBAEeMOro 3emesibHOro y4acTka Ha Kapte MOCKOBCKOM
obnactu.

PucyHok 8-1. PaiioH pacnonoxeHus 3eMmesibHOro y4acTKa
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, o "y .. o
BOCerceHCKMM PanoH — ynpas3gHeHHble agMUHUCTPATUBHO-TEPPUTOPUAZIbHAA €AUHUNLA (paVlOH) n

MyHUUMNanbHoe obpasoBaHue (MyHMLMMNaAbHbIN paiioH) B MocKoBcKoi ob6nactu Poccuiickoit deaepaumu.
AAMNHUCTPATUBHbIN LLEeHTP — ropoj, BockpeceHcK.

4 mas 2019 roga BOCKpeceHCKMI MyHULMMaNbHbIA palioH 6bln ynpasgHEH, a Bce BXOAMBLUME B HEro
ropoAckMe WU cenbCKkue noceneHns obbeauHeHbl B HOBOE eAMHOEe MyHWUMNanbHoe obpa3oBaHue —
ropoAcKoMn OKpyr BockpeceHcK.

2 WCTOYHMK MHPOPMALMM: MECTOMOJIOKEHWE OLEHMBAEMOro o6beKTa Ha MecTHOCTW (kapTe), onpegensanocs no flHaekc. Kaptam. fiHgekc. KapTbl — 3T0 MOWUCKOBO-MHGOPMALMOHHBIN CepBUC
http://maps.yandex.ru/
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28 nioHs 2019 roaa BocKpeceHCKMI paloH Kak aAMMHUCTPATMBHO-TEPPUTOPMANbHAA eamHuua obnactu
ynpasaHéH, a BMecTo Hero obpa3oBaHa HOBAA agMWHUCTPATUBHO-TEPPUTOPUANbHAA eaMHMLA — TFOPOJ,
061aCcTHOro NoAYNHEHNA BOCKPECEHCK C aAMUHUCTPATUBHOWN TEPPUTOPUEN.

PalioH pacnonoxeH B 60—100 Km K t0ro-BoCToky oT MOCKBbI M FpaHMYNT Ha 3anaje M ceBepo-3anage C
PaMeHCKMM paioHOM, Ha CeBEPO-BOCTOKE C FOPOACKMM OKPYrom JIMKMHO-[lyNEBO, Ha BOCTOKE C FOPOACKUM
OKpyrom EropbeBcK, Ha tore ¢ KoJIoOMeHCKMM ropoACcKMM OKPYrom M Ha tore-3anafe C ropoAckMM OKpPYrom
CtynuHo MockoBcKon ob6i1acTv. O6wan NpoTAXKEHHOCTb rPaHULbI C APYrMMKM paioHamu cebiwe 100 Km.

Mnowaab paimoHa coctasnaeT 812,48 KM2, U3 HUX NOJ, CE/IbCKOXO3ANCTBEHHbIE YroAba BblaeneHo — 285
KM2, @ necHble — 280 Km2,

Mo Tepputopmn BOCKpeceHCKOro paMoHa NPOTEKAeT HECKO/IbKO BGONbLIMX U MasblX PEK, OTHOCALLMXCA K
bacceliHy pekn MockBbl. MOCKBa-peKka AenuT TeppuTopuio paMoHa Ha ABe 4YacTu — neBobepexkHyto
(Mewepckas HM3MeEHHOCTb) M npaBobepexHylo (MockBopeuko-OKckaa paBHMHA), WMMEET npaBbim
nputokom peky OTpa n neBbiMM NpUTOKamn pekn Hepckyto, MegsegKy n Cemucnasky. 'yctota peyvHom
cetn pasHa 0,21 km2. O3épHocTb Tepputopun coctasaseT 0,4 %. O6waa naowanb BOAHOIO 3epKana
pasHoro npoucxoxaeHus pasHa 3,4 KB.KM. Hambonee KpynHbie 03épa paiioHa — CpamHoe, Kpyrnoe,
Benoe, lebeanHoe. 3ab60104eHHOCTb TEPPUTOPUM cocTasaneT 2,2 %. Obwas naowaab 600t 1,74 ThiC. ra.
HauBbiclwana ToyKa palioHa — 128 M — pacnofioxeHa Ha rpaHuLe ¢ EropbeBCKMM paioHOM.

Tepputopua BOCKpeCceHCKOro pamMoHa pPacnosioXKeHa B MNoACe YMEPEHHO KOHTWMHEHTA/NbHOrO K/AMMATa,
TUMWUYHOIO ANA HOXKHOW rpynnbl paioHoB MocCKOBCKoM obnactn. Ce30HHOCTb NPOABAAETCA A0CTaTOYHO
4yétko. CpeaHsaa Temnepatypa aHBapAa -10 °C, a uiona +18 °C. CpepgHerogoBaa TemnepaTtypa BO34yxa
nonoxurenbHasa (+4 °C). CpeagHerogoBoe KosanyectBo ocagkoB — 500 mm. FogoBon 6anaHc Bnarn —
NONIOKUTENbHbIN.

HosopsAsaHcKoe wocce

depepanbHan aBTomobuabHaa Ldopora M5 «Ypan» - aBTomobunbHasa [opora ¢enepanbHOro 3HaveHun
MockBa - Camapa - Yoa - YenabuHck ¢ noavesgamm K ropogam CapaHcK, YnbaHOBCK, OpeHbypr wu
EkaTepuHbypr. MpoTaKEHHOCTb aBTOMarncTpanu - 1879 kmnometpos. [opora ssnserca yactbto goporn E30
€BPONeCKoN CeT MapLIPyTOB M asmaTtckoro mapwpyta AH6. Moabess ot YensbuHcka K EkaTepuHbypry
BXOZMT B a3UaTCKMIA mappyT AH7.

ABTOMarucTpasb HauymHaeTca Ha nepecedyeHun MKAL n BoarorpagcKkoro npocnekrta, ganee uaet B HOro-
BOCTOYHOM HanpaB/ieHUW no Tepputopum MOCKOBCKOW 06nacTv, nmpoxoaa Mo toro-3anafHoi okpauHe
ropoga Jltobepubl, Aanee nNo okpyxKHbiM [loporam Bokpyr BpoHHML, KonomHbl, Yyepes JlyxoBuupbl. B paiioHe
ropoaa KonomHbl Tpacca Ypan nepecekaet peKy Oky.

HoBopssaHcKoe wocce npoaosKaeT BoarorpafckMii NPOCNEKT Ha tOro-BOCTOK, MU MHOFO fiIeT CBA3bIBaEeT
MOCKBY C KpYMHbIMW NPOMBbILINEHHbIMW ropogamm Ypana. 3To wocce A0Aro naeT BAo b 6bepera MocKBbI-
pPeKn, obpamieHHOro CoCHOBbIMM 6opamu. CTapuHHbIE MOHACTbIPU M ycagbbbl CMeHAOT Apyr apyra. 3a
MKA/ HoBopsizaHCKOe Lwocce NpoxoauTt mmmo Jliobepeu, 1 ganee uaet mumo 61arogatHbiX 1€COB M 03ep.

Mo gaHHOMY HanNpaB/IeHMIO PAaCcNOAAratoTCA FOPHONbIXKHbIE CAYCKM U YacTHbIM aspoapom.

[opoxHan cuTyauma Ha Bblesge M3 MOCKBbI U B palioHe BpoHHML, KpaitHe HebaaronpuATHanA, KaxKabli AeHb
HabnoaatoTca 6onblumne NPobKM B Yackl NUK. Ha wocce obycTpoeHbl yaobHble Cbe3abl C OCHOBHOM TPACChl.

PA3aHcKoe HanpasneHne o6/13aJaeT CBOMMM XapaKTEPHbIMW OCOBeHHOCTAMW. Bo-nepsbix, Haauume
KPYMHbIX ropoAoB (No wocce nociefoBaTeslbHO pacnosioxKeHbl Jllobepupl, HyKOBCKUIM U PameHCKoe) He
co3faeT 61aronpuATHbIX YCIOBUIMA ANA Pa3BUTUA PbIHKA KOTTEAMKHbIX MOCENKOB. Bo-BTOPbIX - cOCeacTBo
aspornopTa BbIKOBO M MpoTeKalolwan yepes BCO CToNMUy MOCKBa-peKa, a TakKe 6/M30CTb 3arpy*KeHHoM
TPaAHCMOPTOM TPacCbl BOBCE HE Y/YYLIAOT 3KONOTMYECKYIO KapTMHY. Mexay Tem cpasy 3a ropoom
Mobepubl No HoBOpPA3aHCKOMY LLOCCE, HAYMHAOTCA WM3BECTHble CTapogauyHble mecta — Kpackoso,
ManaxoBKa # TOMUANHO, KOTOPbIE PACcMNONaratoTcA Ha OKpanHe MelepcKko HUSMEHHOCTU MeXay pekamu
MocKkeoi 1 MNexopKoi B 3alLMTHOM JeconapKoBoM nosace ctonuubl. OKoio pycna MNexopku, npoTekatoLueit
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No TEPPUTOPUN BCEX TPEX NMOCENIKOB, MHOIO NPUPOAHbLIX 03€P U UCKYCCTBEHHbIX NPyA0B, KOTOPbIE AEeNaloT
MECTHOCTb eLle 6onee I'IpMBHEKaTe.I'IbHOﬁ N }KUBOMUCHOM

XapaKtepuctuka nous MockoBcKoi obnactu
Tepputopua MockoBckol 061acTn noapasaennerca Ha NATb NPUPOAHO-CENbCKOXO3AMCTBEHHbIX PAaNOHOB.

Mo CTPYKType MOYBEHHOrO MOKPOBAa BbIAENAIOT MOAPaNOHbI, OTANYaloWmecas ocobeHHOCTAMMU penbeda u
pacnpegeneHmem no4ysoobpasyoWwmnx NopoA.

CornacHo nNpUPOAHO-CENbCKOXO3ANCTBEHHOMY pPaliOHUPOBAHUIO, Mo4YBbl IMOCKOBCKO 061aCTM MOXKHO
OTHECTU K AepHOBO-NOA30/ANCTbIM U BHO/IOTHO-NOA30/INCTbIM TUMAM MOYB.

[epHoBo-noa30nnCTble NO4YBbI GOPMUPYIOTCA NOA, XBOMHO-LUMPOKOJAUCTBEHHbIMW 1eCamMM C TPaBAHUCTbIM
MOKPOBOM B YC/IOBMAX NPOMbIBHOIO TMNa BOAHOIO pexuma. o cteneHn noasonoobpasoBaHMA Bblae/eHbl
ABe rpynnbl:

1 — aepHoOBO-cNabo- M cpeaHeNoa30AUCTbIE MNOYBbI
2 — CMAbHONOA30NUCTbIE.

[epHoBo-cnabo- 1 cpegHenoa3onucTble Noysbl Npeobnagatot B Mockosckoi obnactu: 1430,5 Thic. ra, 13
KOTOPbIX OKONO MOA0BWUHbI (48,4%) HaxoAWTCA NOA CENbX03yroAMAMM, B OCHOBHOM MNog NallHeMn
(579,7 Tbic. ra). PasHoo6pasne NOYB MO MEXaHWYECKOMY COCTaBy (OT MecyaHblX A0 TAMKENOCYFMNHUCTBIX)
0bycnoBneHo NO4YBOOOPA3YIOWMMM NOPOAAMM, OCHOBHbIE M3 KOTOPbIX — 3TO BOAHO/NEAHMKOBbIE U
APeBHEeaNNloBMa/IbHbIE MecYyaHble U CynecyaHble OT/IOXKEHUA, MOPEHHbIE U MOKPOBHbIE CYF/IUHKM,
ABYYNEHHbIE OT/IOXKEHUA

Tabnauua 8.2-1 OcHOBHble CcBOICTBa npeobnagaloWwmX MNaAXOTHbIX AePHOBO-NOA30NUCTBIX NEerKo- U
CpPeAHECYrIMHUCTbIX NOYB HA MOKPOBHBIX CYFIMHKaX®

NapameTpbl
MNokasarennb =
cyliecTeyowme peanbHO onTUManbHble
MouHoCTb, cm 24 -26 30-32
CopeprkaHue rymyca, % 1,1-1,9 2,02,3
3anacbl rymyca, T/ra 45-50 70-85
o 2+ 2+ 10 - 13 15 - 16
CoaepkaHne 06MeHHbIX ocHoBaHMit (Ca ', Mg '), mr-asks/ 100 r nousbl pH 50-62 55-6,0
TMAPONUTUYECKAA KMCNIOTHOCTb, Mr-3KB/ 100 r nousbl 0,9-3,3 1,01,5
MAoTHOCTb, r/cm® 1,1-1,3 1,2
MNMopo3HocTb, % 50-52 54 -55

MpuBoOAATCA peanbHO AOCTUNKMMbIE ONTUMA/bHbIE MAPAaMETPbl BbICOKOTO NA0A0poANA, pa3paboTaHHble B [I04BEHHOM UHCTUTYTE UM. B.B.
[okyyaesa n U.N. KapmaHoBbiM 1 4p. (PermoHanbHble 3TaoHbl MOYBEHHOro naogopoausa. M. 1991)

3 MouBeHHbIN NoKpoB MocKoBCKoW 06nacTn (MoscHUTeNbHAn 3anMCcKa K MOYBEHHOM KapTe macwraba 1:300 000), Poccuiickaa AH MMywmHCKuiA
Hay4HbIM LEeHTP MHCTUTYT noysoBeaeHms n doTocuHTesa. MywmHo. 1993
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Ta6nunua 8.2-2 ArpoKanmartuuyeckue paiioHbl MockoBcKoii o6nactu.
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Ta6nunua 8.2-3 OcHOBHbIE XapaKTEPUCTUKMU

ArPOKNAMMATUYECKUX NOA30H

Arpoknanmaruyeckasn 3emenbHO-0LeHOUHbIN Maowaap ¢/x  Cymma Temnepatyp ArpoKnMmaTuyeckuii fymyc,umslr
nopasoHa pauoH yroamii, Tbic. ra >10C noteHymnan HaBo3a
1 1 933 1900-1975 7 0,5
2 1,2 265,2 2000 - 2100 7,2 0,5
3 2,3 123,9 2125-2175 7,3 0,5
Ta6nunua 8.2-4 CTpyKTypa noceBoB
Cr| , %
3emEnbHO- PYKTYypa noceBos, %
ArpoknMmarunyecKkas o 3epHoBble .
OLLeHOYHbIN MHoroneTtHue OpHoneTHue Nén- CaxapHas
noa3oHa - O3umas Kaptodennb
panoH flumeHb Tpasbl Tpasbl AONTyHel, cBeKna
nweHunua
1 1 25 25 3,7 35,1 10 1,2
2 1,2 25 25 3,7 36,3 10
3 2,3 25 25 3,7 33 10 3,3

UcTouHMK: CNpaBOYHUK arpoKIMMaTMUHECKOro OLeHOYHOro 30HMpPOBaHMA cybbekToB Poccuiickoit depepaunn nog pepgakumein C.U. Hocosa

(MockBa, usg-so Mapoceiika, 2010).

8.3. KONWYECTBEHHBIE U KAYECTBEHHbIE

XAPAKTEPUCTUKN OBBEKTA OLIEHKK

Ta6nunuya 8.3-1 O6Lan XxapaKTepPUCTUKA 3eMe/IbHOro yyacTKa

XapakTtepucrtuka

MNokasarenb

0O6wue cBegeHUA

MecTo HaxoxAeHWs 06beKTa

MocKoBscKas 061., BOCKpeceHCKuit paioH

Bua npaBsa

O6wan gonesas cobCTBEHHOCTbL

Karteropwusa semenb

3emMnu CenbCKOX03AMCTBEHHOIO Ha3HaYeHun

Llenesoe HasHayeHwne

[1n5 CenbCKOX03MCTBEHHOIO NPOV3BOACTBA

OrpaHuyeHune (obpemeHeHKne) npasa cO6CTBEHHOCTU Ha
3eme/ibHble YYacTKu:

[loseputenbHoe ynpasieHue

banaHcoBasa cToMMOCTb

HeT AaHHbIX

OnucaHue

Penbed yyactka

PoBHbIN

Bavkaiwee paananbHoe wocce ot MKA/L

EropbeBckoe/HoBops3aHcKoe Liocce

PacctoaHue ot MKAL, Km

57 KM. (paccTosHMe N3MepANoCh Ha OCHOBaHWUM MHTEPHET caliTa «AHAEKC KapTbi»
https://yandex.ru/maps/

KonnuyecTBeHHbIEe U KaUeCTBEHHbIE XaPaKTEPUCTUKM
3/1IeMEHTOB, BXOAALLMX B COCTAB 06bEKTA OLEHKM,
KOTOpblE MMEIOT CneumdmKy, BAUAIOLLYIO Ha pe3yabTaTbl
OLLEHKM 06beKTa OLLEHKM

Het
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XapaKrepucTuka MNoka3satenb

[pyrve GpaKTopbl U XapaKTePUCTUKK, OTHOCALLMECHA K
06BEKTY OLLEHKM, CYLLLECTBEHHO BAMAIOLLME HA ero Het
CTOMMOCTb

WUcTouHUK: cocTaBneHo OueHLmMKom

TeKyuiee Ucnonb3oBaHUe 06beKTOB OLEHKU: 0 COCTOAHMIO Ha [1aTy OLLEHKKN 3eMeNbHble YYaCTKM caaroTcA
B apeHAy, B COOTBETCTBUMM C AOMNOAHUTENbHbIM cornaweHmem Ne 18 ot 22.11.2019 n gonoaHUTeNbHbIM
cornawenunem Nel17 ot 29.11.2019 3aK/104EeHHbIMU K AOTOBOPY apeHabl 3emebHbIX y4acTkos Ne C3P-BC/17
CPOK OKOH4YaHMA apeHabl —03.07.2020 r.

CBegeHna 06 MMyLLECTBEHHbIX NpaBaX Ha 3eme/ibHble y4yacTKu: Bnagenblbl MHBECTULIMOHHbLIX MNaes
3aKpbITOro NaeBoOro MHBECTULMOHHOIO PeHTHoro ¢oHaa «CBOA 3eMAA - PEHTHbIN», AaHHble O KOTOPbIX
YCTQHAB/IMBAOTCA Ha OCHOBAHWUM OAHHbIX JIMLLEBbIX CYETOB BNaZe/bL,EB UHBECTULIMOHHbBIX MAaeB B peectpe
B/lafle/bLLEeB MHBECTULMOHHDIX NAaeB 1 CYETOB AENO BAAAENbLEB MHBECTULIMOHHbBIX NAeB, NOA, ynpaBAeHNeEM
ObuiecTBa C oOrpaHuMYeHHOW oTBeTcTBeHHOCTbio «YMPABIAKOWAA KOMNAHUA «TOBAPULLECTBO
OOBEPUTE/ZIBHOIO YNPABAEHUA»

MmyuiecTBeHHble NpaBa Ha 06bEKT oLeHKM - O6Lan gonesas cob6CTBEHHOCTb

KonuyectBeHHble MU KayecTBeHHble XapPaKTeEPUCTUKU, KOTOpblie umeroT CnELl,Md)MKy, BANAIOWYIO Ha
pe3yaibTaTtbl OLEHKU. OLEeHLLNKOM He BbliBNEHbI.

Apyrue CbaKTOpr U XapaKTepUucTtukKku, oTtHocawueca K OG'bEKTy OUEHKMU, cyueCtBeHHO BaunAaoune Ha ero
CTOUMOCTb. OLLEHLMKOM He BbIAAB/IEHDI.

banaHcoBaA CTOMMOCTb: CMpaBKa O 6anaHCcoBOM CTOMMOCTM He 6bina npeaocrtas/sieHa 3aKas4ymKom.
OTCVTCTBMe AaHHbIX O 6an1aHCOBOM CTOMMOCTUN He B/IMAET Ha pe3ynbTaTbl OLLEHKMW.

Knaccudukauma ocHoBHbIX cpepctB cornacHo MCO npoBOAMTCA MO KaTeropusm: OnepauyioHHble wu
BHeOMNepaLunoHHbIe aKTUBBI.

OnepayuoHHbie (paboyue) akmues! - aKTUBbI, He0BXoANMble ANA AeATebHOCTU NPeanPUATUA.

BHeonepayuoHHble aKmuebl - UMYLLECTBO, HaxoAsAweecs y Npeanpuatus ana 6yaywero pasButva U
WHBECTUUMIA (MHBECTULMOHHbIE aKTUBbI), M aKTWBbl, W3ULWIHME A4 AeATeNbHOCTM NpeanpuaTmua
(136bITOYHbIE, U3NULLIHNE aKTUBDI).

CornacHo MC®O 40 pa3nmMyalT WHBECTULMOHHYHD HEABUMMKMMOCTb U HEeABUMMKMMOCTb, 3aHMMAEMYIO
B/lagesnbLem.

MHBECTULUMM B HEABMKMMOCTb - 3emas Wau 3aaHue (nmMbo vactb 34aHus, nambo M To, M Apyroe),
Haxo4ALWasncA B pPacrnopsKeHun (cobcTBEHHMKA MM apeHaaTopa Mo A0roBopy ¢UHAHCOBOW apeHapl)
LUeNblo NoAyYeHMs apeHAHbIX naaTexen, A0X040B OT NPMPOCTa CTOMMOCTM Kanutana Wam Toro v Apyroro,
HO He AN MPOM3BOACTBA WM MOCTaBKM TOBApPOB, OKa3aHWA YCAYr, aAMWHUCTPATUBHbLIX Lenen uau
NPOAaKM B Xxo4e 06bIYHOMN XO3ANCTBEHHOM AeATEIbHOCTY.

HeABWMKMMOCTb, 3aHMMaEMas BNafdeNbLeM - HeABUKMMOCTb, HaX0AALLAACA B PacNopsAXKeHMM (Bnagenbua
WAW apeHpaTopa no gorosopy ¢MHAHCOBOM apeHAbl), npeAHasHayYeHHas Aaa WCMNO/Ab30BaHUA B
NpPoM3BOACTBE MM NOCTaBKe TOBAPOB, OKa3aHUM YCAYT UM B aAMUHUCTPATUBHbIX LEensx.

CornacHo MC®O 40 06beKTbl He3aBepLIEHHOrO CTPOUTENbCTBA MW O0B6BEKTbl, HaxoadAllMeca B CTaguu
PEKOHCTPYKLMM MO MNOPYYEHUIO TPETbUX NUL, HE ABAAIOTCA MHBECTULMAMWN B HEABUMKMMOCTb HE33aBUCUMO OT
UX NpeanosaraeMoro Ucrnoab3oBaHua B yayLiem.

NHBeCTMUMN B HEABUMKMMOCTb npegHasHa4yeHbl ONA Noay4YeHuA apeH,a,Hoﬁ nnaaTtbl ManM Aoxonos OT
npnpocta CTOMMOCTU Kanutana, nmbo TOro um apyroro. |_|03TOMy AeHeXXHble NMOTOKK, noctynawouwune oT
VIHBECTMLI,Mf;I B HeABMXMMOCTb, KaK MnpasBunio, He CBA3aHbl C OCTa/IbHbIMKW aAKTUBaMM KOMMNaHUMN. o710
OT/IM4aeT NHBECTUUUN B HEABUXMMOCTb OT HEABUXMMOCTH, 3aHUMaeMon Bnagenbuem. nOCTyI'IIIEHVI‘r'I n
nnaTexXXun OeHeXHbIX CpeacTtB B npouecce npounssoacresa UM NMOCTaBKM TOBAPOB, OKa3aHWUA yCnyr (VIIWI
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NCMNO/Ib30BaHUA 06EKTA OCHOBHbIX CPEACTB B aAMUHUCTPATUBHbIX LENsAX), OTHOCATCA He TOIbKO K 06BbEeKTY
OCHOBHbIX CPEACTB, HO M K APYrMM aKTMBaM, WMCNOJIb3yeMbIM B MPOLLECCE MPOU3BOACTBA WM NOCTaBKM
ToBapos (ycnyr).

PasnnyalT cneayowpe BMAblI MMYLLECTBA, 3a4e€MCTBOBAHHOIO BAade/ibLem: HecneumasnmsnpoBaHHoe U
cneunanmnsnpoBaHHoe.

CneumanusnpoBaHHOE MMYLLECTBO M3-3a OCOBEHHOCTEeM MECTOMOJIOKEHUA peaKo npoaaetca (ecam
npoaaercs BoobLLE) Ha OTKPbITOM PbIHKE MHAYe KaK 4acTb NpeanpuAaTUA, HEOTbEMNEMbIM KOMMOHEHTOM
KOTOPOro 3TO MMYLLLECTBO ABAAETCA.

HecneunannsnposaHHoe MMYLLLECTBO A0CTaTOYHO LUMPOKO MPEeACTaB/eHO Ha OTKPbITOM KOHKYPEHTHOM
pbIHKeE.

O61beKTbl HeABUMKMMOro MMYLLECTBA, MPeACTaBAeHHble K OLEeHKe ABNAIOTCA BHEONEePaLUOHHbIMM
Hecneunanm3npoBaHHbIMU aKTUBAMM.

8.4. MEPEYEHb OOKYMEHTOB, UCMNOJIb3YEMbIX OLEEHLWMKOM U YCTAHAB/IMBAIOLLIMX KOJIMYECTBEHHDIE U
KAYECTBEHHbIE XAPAKTEPUCTUKU OBBEKTA OLIEHKU

MepeyeHb [OKYMEHTOB, MCMOMb3yemblXx OUEHLMKOM W YCTaHaB/AMBAIOWMX KOJUYECTBEHHble U
KayecTBeHHble XapaKTePUCTUKN 06bEKTa OLLEHKU, MPeACTaB/eHbl B NPUIOXKEHUN K HACTOALLLEMY OTYETY.

Ne O6beKT npaBa Appec o6beKTa Ka,qacrpo? Rl [ OKyMeHT u peKBU3UTbI
n/n YCNOBHbI) HOMep
3emenbHbIl y4acToK, KaTeropus semenb:  MocKoBcKasa 061, p-H BockpeceHckuit,
3eMN CeNbCKOXO3ANCTBEHHOMO Poccwuiickan ®epepauus,
1. Ha3HayYeHwuA, paspeLleHHoe BOCKpEeCeHCKNIA MyHULMNANbHbIN 50:29:0030214:1257 o7 12.11.2019
Mcnosib3oBaHue: ana paiioH, ropoAcKoe noceneHne
Ce/IbCKOX03ANCTBEHHOIO NPOU3BOACTBA benoosepckuii
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9. AHANN3 PbIHKA OBBEKTA OUEHKWU, LEHOOBPA3YHOLIUX BDAKTOPOB, A
TAKXE BHELLUHUX ®AKTOPOB, B/IUAIOLWLUX HA ETO CTOUMMOCTb

CornacHo ®CO Ne3 B otyeTe 06 oLeHKe A0/KeH ObiTb NPUBEAEH aHa/IM3 PbiHKA 0OBEKTA OLLEHKM, a TaKXKe
aHaNuM3 Apyrux BHeWHMX GaKTOPOB, BAUSAIOLLMX Ha €ro CTOMMOCTb. B pasgene aHanusa pbiHKa A0MKHA 6bITb
npeacrasneHa WHoopmaumss no Bcem UeHoobpasylowum  ¢dakTopam, WCNoaAb30BaBWKMMCA  NpU
onpeaeneHUM CTOMMOCTM, M cofeprkaTbca 0OOCHOBaHWE 3HAYeHUMW WAW  AMANa30HOB  3HAYEHUM
ueHoobpasywwmx ¢akTopoB. Ha pPbIHOYHYIO CTOMMOCTb CYLLECTBEHHOE BAMSAHME OKasblBaloT obLan
MAKPO3KOHOMMUYECKAA CUTYaLUUA B CTPAHE M NIOKA/IbHAA CUTyaLMA, C/I0XKUBLLAACA B PETMOHE PACNO/I0OXKEHMUA
obbekTa.

B naHHOM pasgene NpMBOAUTCA, MO BO3MOXKHOCTM, Hanbosnee akTyasnbHas MHPOPMaLMA B COOTBETCTBMM C
UMEIOLWMMUCA B OTKPbITbIX MCTOUYHMKAX MHbOpMaumm ob3opamu, nybankyembimmn npodeccrnoHanbHbIMK
aHaAnTMKamu. Mpu 3TOM y4UTbIBAETCA, YTO 0630pbl, MAKCMMaNbHO NPUBAUNKEHHbIE K AaTe, 3a4acTylo elle
He cdopmupoBaHbl, a MmelolMeca 0630pbl OXBaTbiBAOT HE BCE CErMeHTbl PblHKa, MO3TOMY YacTb
CBEAEHMI, NPUBOANMbIX B JAHHOM pa3aesie, OTHOCUTCA K Bonee paHHMM aatam.

9.1.  AHANM3 BIMAHWA OBLLENA NONUTUYECKON U COLUANBHO-IKOHOMUYECKON OBCTAHOBKWU B CTPAHE U
PEFTMOHE PACMO/IOXEHWUA OBbEKTA OLIEHKU HA PbIHOK OLLEHUBAEMOTO OBbEKTA

B ¢eBpane 2020 r. pocT BBI, no oueHKke MuH3IKoHOMpPa3BUTUA Poccum, yckopuaca o 2,9 % r/r nocne 1,7 %
r/r 8 ansape. C Hayana roga Temn pocrta BBl oueHnBaetca Ha yposHe 2,3 % r/r. 3HaunTenbHoe BANAHUE Ha
rMoKasaTe/iM 3KOHOMMYECKOM aKTUBHOCTU B deBpasie OKasaa KaneHaapHblii GpakTop (BUCOKOCHbLIN rog v 19
paboumx gHelr npotme 20 B ¢desBpane 2019 ropa). Temnbl pocta BBIM ¢ MCKAOYEHMEM KaneHapHOro
daKTopa B ¢peBpasne, N0 OLLEHKE, COXPaHUINUCL NPMBAN3MTENbHO Ha YpoBHe aHBapa —1,7-1,9 % r/r

Puc. 1. Temn pocta BBI1 cyuecTeeHHO yckopuncs Puc. 2. OcHOBHOM BKJ1ag B TeMrbl pocTa
noa BO3AenCTBUEM KaneHaapHoro (akropa NpPoAOIKAT BHOCUTL NPOMBILLINEHHOCTb U
TOProsnsa
% rir BKnag, n.n
5 3,0 -
4 25
0.4
3 s 5ol DR
®/e o \é 0.0 0,3
2 é ® ® 1,5 0,0
1 Y J? 1.0 4 0,0 "
o'e ] 0,1
0 | | . | 0‘5 | m u n
-1 0.0 + — - -
219 o -0,5
-3 4xB19 AHB.20 ¢es.20
4 o TPaHCNOPTUPOBKA U XpaHeHue
N poMbiLLNeHHOEe NPOU3BOACTBO
-5 ¥ CTPOUTENLCTBO
2015 2016 2017 2018 2019 2020 Heba3oBble OTpacnu U YACTbIE Hanoru
B cenbckoe X03MCTBO
BB e BBl (Poccrar) ® TOProBnsi oNToBas U PO3HUYHaA
+BBIN
Hemovnuk: Poccmam, pacyemst MukakoHoMpassumus Poccuu. Hemounux: Poccmam, pacyemst MuHaxoHOMpassumus Poccuu.

Haunbonblumii BKknag B poct BBIM B dpeBpane BHeCAU TOProeasa M NpoMmbiWIeHHoe npounssoactso (no 1,0
n.n.). B ¢espane 2020 r. 6611 06HOBAEH NATUNETHUI MaKCMMyM MO Temny pocTa o60poTa PO3HUYHONM
TOProBAKM, POCT KOToporo yckopunca ao 4,7 % r/r ¢ 2,7 % r/r 8 aHsape 2020 roga. YckopeHue pocTa
Habno4aNoch Kak B NPOAOBONLCTBEHHOM, TaK U B HENPOAOBO/IbCTBEHHOM CEFMEHTE PbiHKA. Temn pocTa B
obpabaTbliBatolLen nNpombliluieHHOCTU2 B despane yckopunca Ao 5,0 % r/r nocne 3,9 % r/r B AHBape, B
no6biBatoLLelt NpombiwaeHHocTM — A0 2,3 % r/r (nocne cHuxKeHuna Ha 0,4 % r/r mecauem paHee). B To e
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BpemMs B 3J/IEKTPO3IHEPreTMKe W BOAOCHAbXeHun B deBpane Habawganacb cnabas AMHAMMKA,
obycnosneHHas, B Nepsyto oyepesb, bonee TeNNOM, YemM B MPOLLIOM roAy, NOroLoM

MNocne OKoJIOHyNeBbIX MoOKasateneir 2019 r. cTpouTenbHbIM CEKTOp B Noc/iedHWe pABa  Mecaua
OEMOHCTPUpPYET  yaydlweHne AWHaMUKW. Temn pocta obbema paboT no Buay AeATENbHOCTU
«Ctpoutenbctso» yseanuuaca ao 2,3 % r/r 8 pespane nocne 1,0 % r/r 8 aHsape 1 0,4 % r/r 8 aekabpe 2019
roga. B deBpane coxpaHsanacb HeraTMBHas AMHAaMWKa B TPAHCMOPTHOM KOMMJEKCEe, MpU 3TOM TeMmbl
CHUMKEHUA rpy30060pOoTa TpaHCMopTa 3HaUnTeNbHO 3ameanuance — ao -0,1 % r/r 8 despane nocne -3,4 %
r/r B AHBape. B ycnoBuaAx yxyAlleHWA BHELIHEro crnpoca W BBeAeHWA B KuTae orpaHuMYeHuii Ha
TpaHcnopTHoe coobuweHne Hauvbosiee 3HaAYMUTENbHOE CHUXKEHME B sAHBapedeBpane AEMOHCTPUPOBAIU
NnoKasaTe/ M BO34YLWHOIro U MOPCKOrO Fpy30BOro TpaHcnopTa. Bmecte ¢ Tem rpy3oob6opoT asBTomobuabHOro
TpaHcnopTa B aHBape—¢pespane akTmeHo poc (+ 17,4 % r/r c Hauana roaa).

Puc. 3. PocT po3HMyHOro ToeapoobopoTta B Puc. 4. Poct 00bMOB CTPOMTENEHLIX paboT B
c¢respane 2020 r. obHOBMN Makcumym 3a 5 ner tpeBpane NpoOOMKAN YCKOPATLCA
% rir Y% rir
B .~ 16
14
4 12
10
2 8
0 6
4
) 2
0
-4 - -2
2017 2018 2019 2020 -4
~———060pOoT pO3HWM4HOWN TOpProenu :g
nyLLeBble NPOAYKTbI, BKIIOYARA HAMWUTKK, W1 10
TabayHble n3nenua 2013 2014 2015 2016 2017 2018 2019 202
~——— Hernpo4oBoNbCTBEHHbIE TOBAPLI
——o0bbeM cTpouTensHbiX pabort, % rir
Hemovwnur: Poccmam, pacqemst Mubaxosompassumus Poccull. Hemounuk: Poccmam, pacyemal Muxskonospassumus Poccuu.

YpoBeHb 6e3paboTuLbl C UCKAIOYEHNEM CE30HHOCTM B peBpasie 0O6HOBUA UCTOPUYECKUIA MUHUMYM — 4,4 %
OT paboyei cunbl. YNCNEHHOCTb 3aHATOrO HAaceNeHMA C UCKIOYEHMEM Ce30HHOIO GaKTopa CHU3MIACh Ha
203,2 Tbic. yenosek (-0,3 % m/m SA), B rogoBOM BbipaxKeHWUM NOC/E AHBAPCKOrO POCTa 3aHATOCTb CHU3MAACh
Ha 0,5 % r/r. O6wan YnMcneHHOCTb 6e3paboTHbIX C UCKAOYEHMEM CE30HHOCTM CHM3MNacb Ha 23,5 Thbic.
yenoseK (-0,7 % m/m SA), B ro40BOM BbIpaXKEHUU CHUXKEHME YCKOpuaocb Ao -6,3 % r/r. B pesynbTate
COBOKYMHAA YNCEHHOCTb paboyelt CUbl C UCKAOYEHMEM CE30HHOCTU MPOAOKNAA CHUNKeHUe (-226,7 TbiC.
yenosek, uan -0,3 % m/m SA), B rogoBOM BbIPaKeHUU CHUXKeHue yckopwuaocb ao -0,8 % r/r nocne
OKOJIOHYNIeBON AMHAMMKM B siHBape. PocT 3apaboTHbix nnat B Havane 2020 r. coxpaHAACA Ha BbICOKMX
ypoBHAX. HomuHanbHaa 3apaboTHaa nnata B AHsape 2020 r. sbipocna Ha 9,1 % r/r, peanbHbln pocT
cocTtasun 6,5 % r/r (+10,1 % r/r n +6,9 % r/r 8 nekabpe cooTBeTcTBEHHO). HEeKOoTOpOe 3ameaneHne pocTa
6b110 06yCNOBNEHO ANMHAMMKOMN BO BHEOIOAKETHOM CEKTOpe, B TO BPeMA KaK pocT 3apaboTHbIx naaT B
COLMANbHOM CEKTOpe B AHBape yckopwuacA. BKknag B pocT peanbHbIX 3apaboTHbIX NAaT B fiHBape BHEC/O
CYLLLEeCTBEHHOE 3ame/ieHne rog0BoM UHOAALMMK.
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Puc. 6. PocT peantHoW 3apaboTHOW NNaTkl B Ha4Yane
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Hemovnuk: Poccmam, pacyemsl MukIKOHOMPasaumun Poccul,

Tabnuua 1. Nokaszarenu AenoBOW aKTUBHOCTH

Hemovkuk: Poccmam, pacuémal MUsIKOHOMPEIaUmuA Poccuu.

8 % K coOTB. nepuoay npeabiaywiero roga des.20 sxB.20 2019 4x819 pgex19 wHOR.19 okT.19  3xB19 2018
BBN 2,9* 1,7* 13 2,3* 2,3* 2% 2,6* 1,7 25

CenbCckoe X038iCTBO 31 29 4,0 53 5,6 57 5,0 50 -0,2
CtpoutenscTeo 23 1,0 0,6 0,9 04 0,3 1,1 0,5 6,3

Poauunynan Toprosns 47 27 1,6 2,0 1,9 23 1,7 09 28

FpyzooBopor Tpancnopra 0,1 -3.4 0,6 -0,8 -1,3 -1,2 0,2 -0,3 0,2

Mpomt np: TBO 33 1.1 23 1,8 1,7 0,7 3,0 31 35

Hobbiva none3Hbix uckonaembix 23 0,4 25 0,0 0,5 01 -0,7 18 38

Aobbiva yrns -54 -8.8 1.6 -1.9 1.5 47 57

pobbiya coipoit Hed T U NPUPOAHOro rasa 2.7 0,0 25 -0,4 0,6 -04 29

nobbiva MeTannuyeckux pya 3.0 24 3.7 1,7 39 286 34

Aobbida NPoOMMX NONE3HLIX UCKONAaeMbIX -6,3 -12,9 24 26,1 1,0 -6,0 42

O6pabameigaroujue npouzsodcmea 50 39 26 39 4,0 1,5 6,3 44 36

NALLEBAA NPOMBILLNEHHOCTL 8,5 92 34 8,2 53 51 34

nerkas NpoMbILWNEHHOCTL 02 3,0 -1.6 6,2 0.1 -0,2 34

nepesoobpabotka 6.8 56 1.6 27 1.1 -04 14
NPOU3BOACTBO KOKCa U HedpTenpoaykTos 52 23 22 3.0 36 7.0 26

XUMUHECKWIA KOMNNEeKC 106 35 51 52 75 86 3,0

NPOM3BOACTBO NPONe HeMeTanIUHecKkon MUHepansHoM 6.2 43 42 1.4 1.7 0.7 04

NPOAYKUMM

metannyprvs 19 07 24 6.8 -24 7.8 19

MaLWMHOCTPOeHUe 94 52 51 29 24 123 6.1

npoyure nponasoacTsa 32 10,0 -114 -13,2 -15,3 -18,5 6.8

06 veHue p pauell, 2a3om u 0,2 4,7 0,0 0,9 4.8 0,2 21 1,9 2,2

b e e 44 10 82 -7 100 129 123 49 29

Macaaiina

sis Pl mmmamie masimmne s el dnsine s s s ciams

WUctouHuK: https://www.economy.gov.ru/mat

erial/file/f221df4baaa879317179714389b1021f/200323_.pdf

BcemupHas opraHusauma sgpasooxpaHeHus 11.03.20 o6baBMaa BCMNbIWKY KOPOHABUPYCHOM UHEKUUn
COVID-19 naHgemuein. PakTUYECKM yKe OKOMO TPex Heaenb OUeHOYHas AeATeNbHOCTb OCYLecTBAAETCS B
YC/IOBUSIX HOBOM peasibHOCTH:

- NageHne n HecTabunbHOCTb PbIHKOB;

- BHEPbIHOYHbIE MEXAaHU3MbI peryaimpoBaHnAa SKOHOMUKHU;

- 3HauuTeNbHas HeonpeaeneHHOCTb Byayllero U ceAsaHHasA ¢ Hell HepaboTocnocobHOCTb 60/bLIMHCTBA

MeTOAUK NPOrHo3a, OCHOBAHHbLIX Ha aHa/1In3e PETPOCNEKTUBbI;
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- UBMEHEHUA ycnosmﬁ TpyAaa CaMux OueHwWwuKoB U POCT PUCKOB, CBA3aHHbLIX C WUX npod)eccv|0Haan017|
AeATENbHOCTbIO B LLe/IOM.

Mpepnaraem O3HAKOMUTLCA C OMbITOM/MO3MLMEN KoAner no aKTyalbHbiIM BOMPOCAM OLEHOYHOW
[EeATeNbHOCTM B yCN0BMAX NaHaemun. Pasgen 6yaeT aKTyaansmposaTbCcA NO Mepe NOCTYn/AeHMA HOBOWM
nHOpMaLumK, B T.4. NO pe3ybTaTam 0b6CyKAEHMUA.

Ha fgaTy oueHKM MHOrMe KOMMEepYecKkme opraHmsauumn nepesodsaTca Ha AUCTaHUMOHHY paboty nnbo
NPUOCTaHaBANBAIOT CBOIO AEATE/IbHOCTb.

Ne  Meroauyeckuii Bonpoc KommeHTapuii / pekomeHgauma

1 OcmoTp 06bekToB 1. MNosuumsa «Appraisal Institute of Canada»:
B CBA3M C NAaHAEMMEN KOPOHABMPYCa MeCTHble OpraHbl 34PaBOOXPAaHEHNA HACTOATENbHO PEKOMEHAYIOT (MK
NPeAnuCbIBAOT) OFPAHUYUTL KOHTAKTbI C APYTMMW Nt0AbMW. Bble3g Ha 4OM C Lesiblo 0CMOTpa NPoTUBOPEUNT
peKomMeHAaLMAM MeCTHbIX OpraHOB 34PaBOOXPaHEHUA U B HACToALLEe BPeMA HEBO3MOXKEH. ITO OLLeHOYHOoe
3asaHue 6bi10 BbINOAHEHO 6e3 GpU3MYecKoro 4oCTyna BO BHYTPEHHME/BHELLHWE NOMELLEHUA 3TOr0
obbeKTa. [etanu cobCTBEHHOCTM BblIN MAEHTUDULMPOBAHDLI M cOBPaHbl APYrMMM Cnocobamu, KaK yKasaHo B
otyerte;
13-33 HEBO3MOYHOCTM 4OCTYMNa U MPOCMOTPA MHTEPbepa/3KCTepbepa HeABUMKMMOCTH, MHGOPMALMA U feTanu,
Kacalolmecs MHTepbepa/aKCTepbePHOI OTAE/KM, KAUECTBA U COCTOAHMSA, B3ATbI U3 UCTOYHMKOB, KOTOPbIE
cumnTaloTCA HagexHbIMW. Ecnn Bnocneacteum 6yaeT ycTaHOBNAEHO, YTO KaKana-nnMbo U3 aTux aeTanen asnsercs
HETOYHOW, OLEHLLMK OCTaBAseT 3a cobol NPaBO BHECTU U3MEHEHUA B OLLEHKY U CTOMMOCTb.
2. Npu HEBO3MOXKHOCTM NPOU3BECTU OCMOTP 06bEKTA OLLEHKM COOTBETCTBYIOLWAA MHPOPMALMA fONKHA bbiTb
OTpakeHa B 334aHMMU Ha OLEHKY UK B camom oTuyeTe 06 oueHKe (Hanpumep, cm. n. 5 CO No7).
3. Ucnonb3oBaHue pesynbtaToB GoToPUKCaLUK, NPeAOoCTaBNEHHbIX TPETBUMM ULLAMMU, B T.4. 3aKa3UMKOM
OLLEHKM, LLeNIecoobpasHO CONPOBOXKAATb aHAIM30M JOCTOBEPHOCTM COOTBETCTBYIOLLMX MAaTEPUANOB.

2 AHanu3s pbiHKa 1. Mosuums «Appraisallnstitute»
Yrpo3a KOPOHaBMPYCa MOKET BAUATb Ha PbIHOYHbIE YC10BUA. OAHAKO Ha HONbLUMHCTBE PLIHKOB eLe He ACHO, B
Kakol cteneHun. OcnoxHaAoWwme GakTopbl CBA3aHbI C KoNebaHUAMM Ha GOHAOBOM PbIHKE U U3MEHEHUEM
NPOLEHTHbIX CTAaBOK NO UNOTEYHbIM KpeaUTaMm.
AHanu3 pbiHKa BK/IOYaeT HabaoaeHWe 3a peakLumein pbiHKa. ITOT aHaM3 CTaHOBUTCA Bonee CNOXKHbIM, Koraa
CaMM YYaCTHUKU PbIHKA CTa/IKUBAOTCA C HEONpeaeNeHHOCTbIO.
OTueTbl 06 OLEHKE JO/MIKHbI BKOYATb 06CYKAEHWE COCTOAHNA PbIHKA, A TAaKXKe YNOMUHAHMWE O BCMbILWKe
KOPOHaBMpYyCca U ee BO3MOXKHOM BO34,EMCTBUMN.
Appraisal Institute onybankosan aBa pyKoBOACTBa, KOTOPbIE NPEAOCTaBAAIOT NONE3HbIE PYKOBOAALLME
NPUHLMMbI B YCNOBUAX NAHAEMUN:
pyKkoBoacTeo-npumeyaHune 10 «OueHKa nocneacTsunin CTUxmiiHoro 6eacTeus»;
PYKOBOACTBO-NpMMedaHue 12 «AHain3 TeHAEHLUMIA PbIHKa.
2. Nosnuma Coseta anpektopos TEGoVA
3Ta naHgemua caenana paboTy No OLEHKE HEABUMKMMOCTU B BO/BLUMHCTBE CTPAH TPYAHOMN 419 MPOBEAEHUA B
OTCYTCTBUE PbIHOYHOW aKTUBHOCTM (CAE/KM pefKn, eciv BOobLLE He CYLeCcTBYHOT), Kak 3TO NoCcTyaupyeTcs
onpeseneHnem pblIHOYHON CTOMMOCTH.
3. Nosunuusa «Delliote» No 3aTPOHYTbIM CEKTOPaM 3KOHOMMKMU
Kutait — cunbHoe Bo3gelicteue (NoYT BO BCEX CEKTOPaX):
aBMAKOMMAHWUM, FOCTUHMLI, PECTOPAHbI, TOCTUHUYHDBIN U PO3HWUYHbIN BU3HEC;
npov3BoAUTENN - 0COBEHHO TE, KOTOPbIE UMEIOT C/IOMKHbIE LIEMOYKM NOCTAaBOK: aBTOMOBWAbHAA
NPOMbILWNEHHOCTb, TEXHONOTUMU U T.4.
OcTtanbHasn YacTb A3naTcKo-TUXOOKEaHCKOro permoHa
3KCNopTepbl, B YacTHOCTH, 13 ANoHWK 1 Kopeu, co 3HaUUTe/IbHbIM BAUAHMEM Ha KUTANCKUI PbIHOK;
6U13HEeC 3aBUCUT OT KUTAUCKUX TYPUCTOB — OTE/IN, PO3HMYHAA TOProBasA NpegMmeTaMu POCKOLLK;
TPaHCNOPT — aBUAKOMMNAHUK, KPyM3Hble onepaTopbl, CYyA0X0AHbIE KOMMAHUK;
npousBoAMTENN, 3aBUCALLME OT AeTanen us Kutas, B HacTHOCTU, aBTOMOBU/IbHAA NMPOMBILIEHHOCTb U
TEXHONOTUN.
HedTb U ras, ropHo406bIBaOLWLAA U MEeTaNypruyeckas NPOMbILWIEHHOCTb B CBA3M C NaAeHMeM CnNpoca U LieH Ha
CblpbeBble TOBapbI;
Ce/IbCKOE XO3ANCTBO U CMEXKHbIE NPEANPUATUA, BKNKOYAA NOPTbI U CYA0XOACTBO, @ TaK¥Ke X 0OOPOTHbIN KanuTan;
duHaHCUCTDI;
o0bpa3oBaHMe: 3aBUCHMOCTb OT KUTAUCKMX CTYAEHTOB.
CtpaHbl EBponbl, BanxkHero Boctoka n CeBepHoi 1 HOXKHOM AMepuKmn
6U13HEeC 3aBUCUT OT KMTAUCKUX TYPUCTOB: OTENN, HEKOTOPbIE aBUAaKOMMNAHWM, TOProBLbl NpeaMEeTaMM POCKOLIN 1
puTeinepsl;
npousBoAMTENN, 3aBUCALLME OT AeTanen us Kutas, B HacTHOCTU, aBTOMOBU/IbHAA NMPOMBILIEHHOCTb U
TEXHONOTUW;
HedTb M ras, ropHo406bIBAIOLLAA U MEeTaNypruyeckas NPOMbILWIEHHOCTb U3-33 NaAEeHUA CNpoca U LeH Ha
CblpbeBble TOBapPbI.
MprmeyaHune Accoumaumum: No mepe pasBUTMA NaHAEeMUK B cTpaHax EBponbl Ha UX pbiHKax Bce 6onblie
NPOABAAIOTCA Te }e HeraTMBHble BO34eNCTBUA, YTO U B KuTae M A3MaTCKO-TUXOOKeaHCKOM pervoHe.
4. Nosunuua "CBRE group" no pbIHKY HEABUMKMMOCTH:
FOCTUHULbI - 3HAYUTE/IbHOE NMAZEHNE CNPOCa BO BCEX LLIEHOBbIX CErMEHTAX;

31


https://www.aicanada.ca/members-home/covid-19/
https://srosovet.ru/content/editor/news/2019/october%202019/proverka-dostovernosti-informacii.pdf
https://www.appraisalinstitute.org/news/coronavirus/
https://www.appraisalinstitute.org/assets/1/7/guide-note-10.pdf
https://www.appraisalinstitute.org/assets/1/7/guide-note-12.pdf
https://www.tegova.org/data/bin/a5e78e8f60c448_TEGoVA.Message_from_the_Board.23.03.2020.pdf
https://www2.deloitte.com/global/en/pages/about-deloitte/articles/covid-19-navigating-volatility-and-distress.html
https://www.cbre.com/-/media/cbre/countryunitedstates/us-research/marketflash-reports/flash-call-covid-19-impact-on-commercial-real-estate/covid19-flash-call-summary-03182020final.pdf?fbclid=IwAR0uDQBHz7Qivey8oJomLHKIfRUnDSy0wgd_Z8c8_Ht6jaOWz20JzUzv97I

DOOPMVYIIA
YCIEXA

ITHRIOBAN [PyNna

Otuet Ne 142/20 ot 12.05.2020 r.
NoarotoBneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMAA-PEHTHBIN»

Ne

MeTtoanyeckunii Bonpoc

KommeHTapuii / pekomeHgauma

NPOU3BOACTBO - CTAaBKW apeHApl NPaKTUYECKN HE U3MEHUNNUCD (apeHAATOPbl 3aHUMAIOT BbIXKUAATENbHYIO
No3unLMIo); NPOrHO3MPYeTCA, YTO B LONITOCPOYHO NEPCMEKTUBE BbIUIPAIOT e-commerce (TOpros/s), MarasuHbl
LIAroBOW AOCTYNHOCTM U CKNAAbI-XONOANNBHUKMN; U3MEHEHWE CTPYKTYPbl IOTUCTUKM BEAET K POCTY Cnpoca Ha
MPOMBbILIAEHHO-CKNAACKME 06BEKTbI.

oduchl - 3HaUUTENbHAA NPOCAAKA B CEKTOPAX, CBA3AHHbIX C HEPTbIO/ra3om, a TakKe Typusmom v chepoit gocyra,
O4HaKO B LLE/IOM BCe CeKTopa "nocTaBneHbl Ha naysy";

TOProBAs - 3HaunTeNbHOE ocnabaeHme B CermeHTe MynbTUOYHKLMOHANbHBIX MO/I/I0B, obuienuTa 1 dbutHec-
LIeHTPOB; POCT B CEIMEHTE NPOAYKTOBbIX MarasuHoB 1 GpapmaLeBTUKN.

3

I'IporHoa AEHEXHbIX
NOTOKOB

1. Nosuuma «KPMG»

COVID-19 aBnsaeTca npeKkpacHbIM NPUMEPOM «CTPYKTYPHOTO pa3pbiBa» — HEOXXMAAHHOrO CABUra BO BPEMEHHbIX
pAfax AaHHbIX MPU U3MEHEHWUM 3aKOHOMEPHOCTEN MeXKAY UCTOPUYECKUMU NepeMeHHbIMU. ITO NPUBOAMT K
HeHaeXKHOCTU MOAENN U 3HAYUTENIbHBIM OLIMBKaM B MPOrHO3MPOBAHMUMU, @ TaK¥Ke NPUHLMMNANBHO BANAET Ha
NpeaAnonoXKeHUa 1 NaaHUpPoBaHMe (34ecb Ha ym npuxoauT dpasa "cnenoin").

Takum 06pa3om, UCTOPUYECKME AaHHbIE HYXXHO MHOrAa BpaTb ¢ fonel ckenTuumMama. Ho oHM Bee e moryT
NOCNYXKWUTb OCHOBOW ANA NPUHATUA ByayLMX pelueHnidi. MOHUTOPUHT 1 aHanu3 TOro, Kak Bbl MpeososieBaeTte 3TOT
Kpu3uc, ByayT UMETb peluatoLLee 3HaYeHre AN obecneyeHns Ballero B KOHEYHOM UTOTre BbIXOAA U3 Kpusuca u
BbICTPAUBaAHWA A0FOCPOYHOM YCTOMYUBOCTU. BOCNONB3YITECH BO3SMOXKHOCTBIO U3MEPUTL U OLLEHUTD
3bdpeKTMBHOCTL / HeahPeKTUBHOCTb BM3HECA, BbITEKAIOLLYIO U3 aNbTEPHATUBHbLIX MoAenel paboTbl.

2. Nosuuma «Delliote»

YnpasneHne 060pOTHbIM KanuTanom, CKopee Bcero, byAeT ConpAXKeEHO ¢ TPYAHOCTAMM:

npeanpuATUA, 3aTPOHYTbIE CHUXKEHMEM KUTAUCKOro Cnpoca, MOTYT UCMbITbIBATb 3aTOBapMBaHUe, KOTOPOE MOXKeT
NPOAONXKATLCA [0 TEX NOP, NOKa NPOU3BOACTBO HE COKPATUTCA UM CNPOC He BbIPacTeT;

KUTaWCKMe NOKyNaTeNu, BEPOATHO, ByAyT 3a4ePKUBATb NNATEXKM ANA COXPAHEHUA AEHEXKHbIX CPEACTB, B TO
BPEMS KaK KUTalCKMe NOCTaBLUMKM MOTYT OTHasAHHO HYXAaTbCA B ONAaTe 33 OTrPpy»eHHble/3aKa3aHHble TOBapbl;
He nogBeprwmeca BO3AENCTBUIO KOHTPAreHTbl MOTYT NPeANOXKMUTL CKUAKM NPU AOCPOYHbIX NAaTexax unm
BO3MOXHOCTU GaKTOPUHra.

3. Nosunuma «RICS»

PbIHOYHAA aKTMBHOCTb 3aTPOHYTa BO MHOTUX CEKTOPaX. M0 COCTOAHMIO Ha AATY OLEHKMN Mbl CHUTAEM, YTO AN1A
Lenelt CpaBHEHMA Mbl MOXEM NPUAATb MEHbLUNIA BEC NPEAbIAYLLMM PbIHOYHBIM AAHHBIM ANA 060CHOBaHMA
MHEHWI O LEHHOCTU. [1eNCTBUTENBHO, HBIHELWHAA peakumsa Ha COVID-19 o3HayaeT, YTo Mbl CTa/IKMBaeMcA C
6ecnpeliefeHTHbIM HabOPOM 06CTOATENBCTB, HA KOTOPbIX MOXKHO OCHOBbLIBATb CYXKAEHUA.

Takvm 06pa3om, Halla OLEeHKa COCTaB/AETCA Ha OCHOBE ""MaTepuanbHO HEONpPeaeNeHHOCTM OLEeHKN" B
cootsetcTeum ¢ VPS 3 n VPGA 10 RICS Red Book Global. CnegosatenbHo, K Hallei OLeHKe cnesyeT OTHOCUTLESA C
MeHbLUEN CTeNeHbIo YBEPEHHOCTU - U € HoNbLLEl CTENEeHbI OCTOPOMKHOCTU, YeM 3TO 06bIYHO BbiBaeT. YunTbiBas
HeunsBecTHoe byayliee BAUAHKE, KOTOPOE MOKeT okazaTb COVID-19 Ha pbIHOK HEABUMKMMOCTHU, Mbl
pekomeHayem Bam gepiKaTtb oueHKy [3Toro o6beKkTa) B none speHus.

4. Nosunuua "CBRE group" 0 BO3MOXKHbIX NPOrHO3ax Ha OCHOBE aHa/IM3a KUTAMCKOTo pbIHKa:

FOCTUHWYHbIV CEKTOP HA4YMHAeT BOCCTAaHABNMBATLCA Yepes 6 HeAeNb Noc/ae Havana najeHus;

80% Toprosble LLeHTPOB NOBTOPHO OTKPLIANCL MOCAE 3aKPbITUA, BKAtoYan 85% Kade cetu "Starbucks";
NPOV3BOACTBO - Yepes 6-8 HeaeNb NOCNe Havyana akTUBHOM pasbl BO306HOBUAM paboTy 81% nponssoauTeneii-
3KcnopTepos; noutn 100% npeanpuatuii cpepbl e-comerce (OHNANH-TOProOBAA) U IOTUCTUKM BOCCTAHOBUAU
paboTy yepes 4 Heaenu Nocae NOAHON OCTAHOBKM.

5. MOXXHO 0XKMAaTb POCTa AOCTOBEPHOCTU PACYETOB, OCHOBAHHbIX HA "B3BELUEHHbIX CKONb3ALLMX CPeHMX"
moaensax (NPorHos3Has BesIMYnHA NPUHUMAETCA PaBHOW B3BELEHHOMY 3HAYEHUIO N0 PETPOCNEKTUBE, NPU 3TO
Yem [a/blle OTCTOUT PETPOCMEKTUBHOE 3HAYEHME OT AaTbl OLEHKU, TEM MEHbLLE Ero BEC).

[mnanasoHbl n
MHTEepBa bl pe3ybTaTos
pacyeTa pbIHOYHOM
CTOMMOCTM

B ycnoBuax naH4eMUM MMEET MECTO 3HaUUTENbHOE PaCLUIMPEHME TPAHUL, LMAaMNa30HOB U MHTEPBA/IOB, B KOTOPbIX
MOTYT IeXKaTb Pe3y/ibTaTbl OLEHKN. Kak MUHUMYM, MOXKHO FOBOPUTbL O CABUKKE HA OAHY CTyMNeHb:
060payMBaEeMoCTb BbiCOKan —> 060pauMBaEMOCTb CPeAHASN; CPEAHAN PAa3BUTOCTb PbIHKA -> HU3KasA Pa3BUTOCTb.

JonyweHuna n
orpaHuyeHus

1. Nosnuma «Appraisallnstitute»

OT4eT 06 OLEHKe A0/KEH COAEPKaTb 06CYKAEHME COCTOAHMA PIHOYHbIX YCI0BUIA, B CBA3M C YeM YNOMUHaAHWUE O
BCMbILLIKe KOPOHaBMpyca ymectHo. O4HAKO, He YyMECTHO BK/ItO4aTb OTKa3 OT OTBETCTBEHHOCTU UK
3KCTPAOPAMHAPHOE AONYLLIEHME, KOTOPOE NPEeANOoNaraeT, YTo OLEHLLMK He 6epeT Ha cebs OTBETCTBEHHOCTb 33
aHanu3 pblHKa.

2. Bce ucnonb3yemble Npu OLLEHKe AaHHble ceayeT NPOBepATb HA NpeaMeT A0CTOBEPHOCTM, UCMO/b3YA
AocTynHble OUeHLMKY cpeacTsa.

3. Mpumepbl gonyuieHnin / orpaHnyeHnin ot «Appraisal Institute of Canada»:

3HayeHun, cogeprrallimecs B JaHHOM OLEeHKe, OCHOBAHbl Ha PbIHOYHBIX YCIOBUAX HA MOMEHT COCTaB/eHuUA
[aHHOTO OoTYeTa. JTa OLEHKa He AaeT NPOrHo3a byayLumx 3Ha4eHunit. B ciyyae HeCTabunbHOCTY M/WAK HapyLueHus
HOPMa/IbHOW PaboTbl PbIHKA, 3HAYEHUA MOTYT BbICTPO U3MEHUTBLCA, U TaKMe NoTeHUManbHble byayuime cobbiTus
HE paccmaTtpmBanuch B faHHOM oTyeTe. [T0CKONbKY AaHHaA OLEHKa He YYUTbIBAET U HE MOXKET YUUTbIBATb KaKue-
M60 U3MEHEHMA B OLLEHMBAEMOM MMYLLLECTBE UM PbIHOYHBIX YCNOBUAX NOC/E AaTbl BCTYN/EHUA B CUY,
yuTaTenel NpesynpexaatoT 0 HEO6X0AMMOCTM NONAraTbCA HA OLEHKY MOCAE AaTbl BCTYNNEHUA B CUAY,
YKa3aHHOW B HacTosLLEeM oTyeTe.

Ha momeHT noaroToBKM HacTosLero Aoknaga KaHaga v mupoBoe coobuiectso nepexunsatot becnpeueseHTHble
Mepbl, MPUHATbIE HA Pa3/IMYHBIX YPOBHAX rOCYA3aPCTBEHHOTO YNPaBAEHWUA AR COKPALLLEHUA NOCeACTBUIA
naHaemuu COVID-19 ansa 380poBbA HaceneHus. NMpoaoaKUTENbHOCTb 3TOro CobbITUA HemndBecTHa. HecmoTpsa Ha
TO, YTO CyLLECTBYET NOTEHLMAIbHAA BO3MOXKHOCTb HEFAaTUBHOIO BO3AEMCTBUA HA MUKPO- MU MaKPOIKOHOMMKY, a
TaKXXe Ha Pas/INyHble PbIHKM HeABUKMMOCTU, HEBO3MOXHO NPEeACKa3aTb TaKoe BO3AENCTBME B HACTOALLEEe BpeMs
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WM BO3AENCTBUE HbIHELWHUX U ByAyLWNX NPaBUTENbCTBEHHbIX KOHTpMep. CyLLecTBYyeT HEKOTOPbIM PUCK TOTO, YTO
naHaemus COVID-19 yBennunT BepoATHOCTb r106asbHOM peLeccun, ofHaKo 6e3 3HaHUI 0 JAanbHeNLnX
0¥KMAAeMbIX MPaBUTENbCTBEHHbIX KOHTPMEPAaxX Ha HAaLUMOHANbHOM M FN06aNbHOM YPOBHAX HEBO3MOXHO
npeacKasaTb Kakoe-NMbo Bo34eiCTBME B AaHHbIN MOMEHT BpemeHW. COOTBETCTBEHHO, 3Ta BPEMEHHasA OLeHKa
npeAnosaaraeT cCoXpaHeHue TeKYLMX PbIHOYHbIX YCIOBUI, @ TaK¥Ke TOo, YTO TeKylme 6onee fONrocpoyHble
PbIHOYHbIE YCIOBUA OCTAHYTCA HEM3MEHHbBIMU. YUUTbIBAA PbIHOYHYO HEONPEAEeNIEHHOCTb B OTHOLWEHUM
naHgaemmu COVID-19, cobbiTna dopc-markopHOro Xxapaktepa, Mbl OCTaBaseM 3a coboi NpaBo NnepecmaTpusaTtb
OLLEHKY CTOMMOCTM, U3/IOKEHHYIO B 3TOM OTYeTe, 33 OTAE/IbHYIO NAaTy, C 0GHOBNEHMEM OLEHOYHOro OTYeTa B
pamKax OTAe/IbHOro OLLEHOYHOrO MEePONPUATUSA, BK/HOYAIOLLETO PbIHOYHYIO MHOOPMALMIO, MMEBLLYHOCA Ha TOT
MOMEHT BPEMEHMU.

KopoHasunpycHasa naHAemMmMA BbI3biBAeT 3HAUNTEJIbHYIO CTEMEHb HeonpeAeeHHOCTU Ha PbIHKaX KanuTtana un
MOEeT OKa3aTb BAMAHME HA CTOMMOCTb HEABUXMMOCTU B 3aBUCMMOCTU OT NPOAO/IKUTENBHOCTU U TAXKECTU
Kpu3uca. B HacTosliee Bpems Moka ewe CAMWKOM paHO NpeAcKasbiBaTb, KAKUM 06Pa3som 3TO MOXKET CKa3aTbCs
Ha CTOMMOCTM, O HAKO BMOJIHE BEPOATHO, YTO B KPAaTKOCPOUHOM NEPCMEeKTUBE 3TO HEraTUBHO CKaXKeTcA Ha
pbIHOYHOM cnpoce.

B cBA3M C NaHAEMMEN KOPOHABMPYCA MECTHbIE OPraHbl 34PaBOOXPAHEHNA HACTOATENBHO PEKOMEHAYIOT (MK
npeAnuCbIBakoT) OrpaHUYEHHOE BO3AENCTBME UM KOHTAKT C APYrvMMUM Nt0AbMU. Bble3g Ha oM C Lesiblo 0CMOTpa
NPOTUBOPEYUT PEKOMEHAALMAM MECTHbIX OPraHOB 34PaBOOXPAHEHMA U B HAcToALLlee BpeMA HEBO3MOKEH. ITo
oLEeHOYHOe 3aZaHue 6b110 BbINONHEHO 6e3 GU3NMYECKOoro AOCTyMNa BO BHYTPEHHME/BHELLHME MOMELLEHMUSA 3TOT0
obbeKTa. [etanu cobCTBEHHOCTM BblIM MAEHTUDULMPOBAHbLI M cOBPaHbl APYrMMM cnocobamu, KaK yKasaHo B
[AHHOM OTYeTe.

M3-3a HEBO3MOXKHOCTM 4OCTYMNa U MPOCMOTPA MHTEPbepa/3KCTepbepPa ITOM HEABUKMMOCTH, UHGOPMALUA 1
[LEeTanu, KacaloLimecs MHTepbepa/3KCTePbepHOM OTAE/KM, KAYeCTBa U COCTOAHMUSA, B3ATbl U3 MCTOYHUKOB, KOTOPbIE
CYUTAOTCA HaZeXKHbIMKU. Ecnv BnocneacTsum ByaeT ycTaHOBEHO, YTO KaKasa-1Mbo U3 aTUX aeTanei agnserca
HETOYHOW, OLEHLLMK OCTaBAseT 3a cobol NPaBO BHECTU U3MEHEHUA B OLLEHKY U CTOMMOCTb.

4. Nosunuma The Australian Property Institute no Bonpocam, cBi3aHHbIM C HEOMPEAENEHHOCTbIO OLEHKMN
CyLLecTBYyeT HECKO/IbKO NOTEHUMANbHbIX NMPUYUH HeoNpeaeneHHOCTU OLEHKM:

HeonpeaeneHHOCTb PbIHKA;

HeonpeaeneHHOCTb MOAENIMPOBaHNA;

HeonpeaeneHHOCTb BXOAHbIX AaHHbIX.

HeonpeaeneHHOCTU AaHHbIX U MOAENIMPOBAHNA BO3HUKAIOT B MPOLLECCE OLLEHKM M MOTYT 6biTb U3MEpPEHbI.

1. HeonpeneneHHOCTb pbIHKA

PbIHOYHaA HeoNpefeNneHHOCTb BO3HWUKAET B pe3y/ibTaTe CObbITUIM, KOTOPbIE ABNAIOTCA BHELUHUMU A1 NpoLecca
OLEHKM 1, KaK NpaBuio, He NoAJAETCA N3MEPEHMIO HA ATy OLEHKM.

HeonpeaeneHHOCTb Ha pPbIHKE BO3HWMKAET, KOrAa PbIHOK, MO COCTOAHMUIO HA AATy OLEHKM, HapyLlaeTcs us-3a
CO6bITUIA, KOTOPbIE MPOUCXOAAT MU HEAABHO NPOU3OLLM, TAKMUX KaK BHE3AMHbIE SKOHOMUYECKUE UN
NOSIUTUYECKME KPU3UCHI.

CobbiTem(amu), Bbi3blBaOLMM HEONPEAENEHHOCTb Ha PbIHKE, MOXKET BblTb MaKPO3IKOHOMMYECKan CUTyaums,
Hanpumep naHaemua COVID-19, nnm MMKPOIKOHOMMYECKAA, HAaNPUMep, U3MEHEHWe 3aKOHa UAK NpaBuna,
KOTOpOE U3MEHSAET UM Pa3pyLIaeT PbIHOYHbII CEKTOP.

Ha pblHKe HeBUXMMOCTM Kak MaKpO3KOHOMMYECKOE, TaK U MUKPO3KOHOMUYEcKoe cobbiTue (cobbiTna) moryT
NPUBECTU K HEONPEAENEHHOCTU B OLLEHKE. BAMAHME Ha LieHbl M 06beMbI NPOAAK He ByeT M3BECTHO A0 TeX Nop,
MoOKa Ha 3TO He cpearmpyeT PbIHOK.

Kpome Toro, APl oTMe4aeT, 4To UCNoNb30BaHME KCNPAaBOYHUKOB» MOXKET BbITb HEKOPPEKTHbIM M3-3a
ycTapeBaHuA JaHHbIX BO BpeMeHa HeonpeaeeHHOCTU Ha PblHKe.

KpaiiHe Ba)KHO He NyTaTb PbIHOYHYIO HEONPeAEeNeHHOCTb C PbIHOYHBIM PUCKOM. PbIHOYHBIN PUCK - PUCK
CHWXXEHMWA CTOMMOCTW aKTMBA C TEYEeHNEM BPeMEHM B pe3y/ibTaTe M3MEHEHUA KOHbIOHKTYPbl PbIHKA. YCI0BUIA
nocne Aatbl OLLEHKN.

PblHOYHaA HeonpeaeneHHOCTb He NOAAAETCA U3MEPEHMIO, TaK KaK OHa BO3HUKAET BCeACTBUE HEBO3MOXKHOCTH
ee HabnAeHUA U OLEHKU BAUAHUA cobbITUA (COBbITUIM) Ha PbIHOYHbIE LLEHbI MO COCTOAHUIO HA AATy OLEHKMU.
CteneHb BAMAHMA naHaemun COVID-19 Ha AaHHbI MOMEHT HeM3BECTHa, NO3TOMY 3TO cobbITWe NpeacTasaseT
co60i1 pbIHOYHYIO HeonpeaeieHHOCTb (Ha AaTy NOATrOTOBKM AaHHOro npoTtokosia 20 mapta 2020 .).
PekomeHayeTcs yKa3biBaTb B oTyeTe:

BCMbILWKa HOBOro KopoHasupyca (COVID -19) 6bina obbasneHa "rnobanbHoi naHaemmein" BcemupHoi
opraHusaumen 3gpaBooxpaHeHns 11 mapta 2020 roaa;

PbIHOK HEABUXMMOCTM UCMbITbIBAET BAUAHWE HeonpeaeneHHOCTH, Bbi3BaHHOM Benbiwkoi COVID -19. B
HacTosLee BpeMa PbIHOYHbIE YC/IOBUA MEHAKOTCA exeaHeBHO. Ha AaTy OLeHKM Mbl CYUTAEM, YTO Ha PbIHKe
CyLLlecTBYeT 3HaYUTeNIbHaA HeonpeaeneHHOCTb;

AAHHAA OLLEHKA aKTya/ibHa TO/IbKO Ha AaTy NpOBeAEeHUA OLEHKH;

CTOMMOCTb, OL,€HMBAEMAA 34,eCb, MOXKET U3MEHUTLCA 3HAUUTENIbHO U HEOXKNAAHHO B TeYEHUE OTHOCUTENIbHO
KOPOTKOTro Nepnoaa BpeMEHU (B TOM Unc/ie B pesyabtate GakTopoB, KOTOPbIe HE MOTW BbITb U3BECTHBI
OUEHLMKY Ha AaTy NPOBEAEHUA OLEHKM);

Mbl HE NPMHUMaeMm Ha ceba OTBETCTBEHHOCTb MK 06A3aTeIbCTBA 3a Ntobble YObITKM, BO3HUKLIME B pe3y/bTaTe
TaKoro nocneayowero UsMeHeHNA CTOMMOCTH;

YYMTbIBAA OTMEYEHHYI0 HEONPEeAENEHHOCTb B OLLEHKE, Mbl PeKOMeHAyeM NoNb30BaTeNto (Mo/b30BaTENAM)
[AHHOro OTYeTa NepuoanYecKM NnepecMmaTpmBaTh OLLEHKY CTOMMOCTH.

6

Mpouee

1. Nosnuma «TEGoVA»
Tam, rae oueHLLMKaM NpeanmMcaHo NPUNTU K PbIHOYHOWM CTOMMOCTU 06bEKTA HEABUMKUMOCTHU ANA
HeyCTaHOB/IEHHOM LieNn B TeYeHWe CeAytoLmX HECKObKUX Heaenb:
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Ne MeTtoanyeckunii Bonpoc KommeHTapuii / pekomeHgauma

OHM A0/IKHbI CHaYaNa ONpeaeuTb NOCNeAHIo AATy (OKPU3UCHYIO AaTy), KOrAa, MO UX MHEHMIO, PbIHOYHAsA
CTOMMOCTb 06bEKTa HEABUNKMMOCTU MOT1a Bbl BbITb ONpesieNleHa Ha OCHOBE MMEIOLLMXCA PIHOYHBIX AAHHbIX, 1
NPeaNoKUTb CBOE MHEHWNE O CTOMMOCTM 06bEeKTa HEABUKUMOCTM Ha 3TY AOKPU3UCHYIO AaTy. DTO NO3BOAUT
YCTaHOBUTb 6a30B0O€ 3HaUYEHNE, N0 KOTOPOMY KJMEHT MOXKET C NOJIb30M OLEHWUTb PbIHOYHYIO CTOMMOCTb,
COOBLUEHHYIO Ha COOTBETCTBYIOLLYIO TEKYLLYIO AaTy OLEHKH;

npv NpeacTaBaeHUn MHGOPMALLUM O CTOMMOCTM Ha TEKYLLYIO AaTy OLLEHKMN OLLEHLLMKM AOMKHbI YETKO CCbINAThCA
Ha COMoOCTaBMMble AOKA3aTe/IbCTBA, HA KOTOPbIE OHU ONMUPAIOTCSA, U YKa3bliBaTb, B KAKOK CTEMeHU 3Tu
[0Ka3aTesIbcTBa 6blIM CKOPPEKTUPOBAHBI, €C/IM TaKOBblE UMENIN MECTO, B CBA3M C KPU3UCOM. B ciyyae BHeceHun
KOPPEKTUPOBOK OLIEHLUMK A0MKeH 060CHOBaTb MX IMBO Ha OCHOBE PAKTUYECKMX PbIHOYHBIX AAaHHbIX, IM60 Ha
ocHoBe 060CHOBAHHOTO CYXXAEHMA OLeHLMKa. OLEHLLMKM NPesynpexaaoTca 0 TOM, YTO B Te4eHue nepuoaa
PbIHOYHOW HeonpeAeneHHOCTU Ha KaKOM-TMB0 KOHKPETHOM JIOKa/IbHOM PbIHKE OHU He A0/IXKHbI YyBCTBOBaTb
cebs 06A3aHHBIMW BHOCUTb KOPPEKTMBbI (B CTOPOHY MOHWUXXEHWUSA UM NOBbIWEHWA) B AOKPU3NCHBIE PbIHOYHbIE
[aHHble MPU YCI0BUM, YTO ITO YETKO OTPaXKeHo B oT4yeTe 06 oLeHKe. B Takom c/iydae 3aaB/IeHHbIe LOKPUIUCHbIE
U TeKyLLme 3HaYeHUs ByayT OANHAKOBBIMM C Y4ETOM /IH0DbIX CYLLECTBEHHbBIX U3MEHEHWI, 3aTParvBatoLWMX 06 BEKT
HeABUKMMOCTU B MEPUOA MeXKAY ABYMA AaTaMy.

cnepys peKoMeHAALMAM, U3NI0KEHHBIM B HACTOALLEM COOBLLEHNN, OLLEHLLMKIN AONKHbI 06ecneunTsb, YTobbl OHM
6b11M BOCNPOU3BEAEHDBI B YC/IOBUAX B3AUMOAENCTBUA, COMNACOBAHHbIX C KAMEHTOM. OLEHLLMKM TaKKe AOMKHbI
PEKOMEeHA0BaTb, YTOBbI CTOMMOCTb 06'EKTA HEABUMKMMOCTM NOCTOAHHO NepecMaTpuBanach.

2. [laty oueHKM uenecoobpasHo ycTaHaBAMBaTb [10 Hayana akTMBHOM dasbl NaHAEMUM (NPU HANMYUK TaKoM
BO3MOHOCTH).

B psapge cnyyaes npoueaypa NPUHATUA YNPABIEHYECKOTO peLleHus No3BoaseT UCNOAb30BaTb Pe3ynbTaTbl OLLEHKH,
NoNyYeHHble Ha AaTy A0 Havana akTUBHOM $asbl NAaHAEMMK, - HAA0 STUM NO/b30BATLCA. ITO NO3BONUT U3BENKATb
3HaUMTENbHOTO KO/IMYecTBa NPobiemM, ONUCAHHbIX PaHee, OfHAKO CHU3UT NOE3HOCTb Pe3yNbTAaTOB OLIEHKM B
YCNOBUAX NAaHAEMUM.

3. UTOroBbIi pesynbTaT OLEHKU PEKOMEHAYETCA NPeACTaBAATb B CYLLECTBEHHO OKPYINeHHOM BUAE.

WUcTtouHuK: https://srosovet.ru/press/news/260320/?utm_source=email

Nonutnuyeckan ob6cTaHOBKa.

JloBoi KpU3nC He TOMbKO HapylwaeT crapble naaHbl, Ho [1u co3paeT HoBble BO3MOXHOCTU. MNaBHYIO U3
LIHnx poccuiickana BHeLIHAA MOAUTUKA yBUAena B nepcnektuee "Bceobuero obHyneHus", T.e. cioma
cTaporo mupoBsoro nopagka (rae AomuHupyot CLUA wn aubepanbHbiid 3anag) v dopmupoBaHua
YCTOMUYMBOrO HOBOTO.

M B 3TOM HOBOM MMPOBOM MNOPAAKE HE AO/MKHO ObITb MECTa CaHKUMAM, KOTOPble TO/IbKO mMellatoT 6opbbe ¢
oblieyenoBeyeckol yrpo3oin. 3Ta NAoAO0TBOpPHAs AebloTHas wugea nerfla B OCHOBY POCCUMICKOWM
NneperoBopHOM MO3MUMM Ha IKCTPeHHOM cammute G20, cocTosBleroca 26 Mmapta B ¢dopmarte
BUAEOKOHbEpPEHUMN M NOCBALLEHHOrO Hopbbe ¢ NaHAeMMeN KOPOHaBMpYyca U €€ BIMAHUEM Ha MUPOBYIO
SKOHOMMUKY.

CerogHa Poccus npegnaraet 3anagy «o6beanHuTb yeunma» B 6opbbe ¢ 06wmm Bparom — KOPOHaBUPYCOM
M HacTamMBaeT Ha rnobanbHOM CONMAAPHOCTWU, OTNPABASAA Bpayen U NoapaspeneHna BOMCK XMMUYECKOM
3awmTbl B NTanumio, BOEHHbIN camoneT ¢ MeanunHCKMM obopyaoBaHMem M cpeacTBaMu 3alimTbl B Hbto-
Mopk (CLLA onnaTmam nonosmHy CTOMMOCTM rpy3a, BTOPYI NONOBUHY ONAaTun Poccuiicknii ®oHa, npamblx
WMHBECTMUMIA), a Takxke B Cepbuto n bocHuIo n FepueroBmHy.

B pesynbTaTe eCTb OCHOBAHWA 0XMUAATb, YTO OCEHbIO, KOrA4a «Angepbl 60bWwoi NATepkmu» byayT 0bcyxaaTb
nporpaMmmy BOCCTaHOBJ/IEHWS MWPOBOM 3KOHOMMKM NOC/Ae MNaHAEMMM, CaHKuMW npoTuB Poccum Byayt
CU/IbHO COKPALLEHbI.

[NaBHbIN e BHELIHEeNOAUTUYECKUI YCNeX 3NOXN KOPOHABMPYCA HEOKUAAHHO AOCTUTHYT HA aMePUKAHCKOM
Hanpas/ieHUn. BmewaTtenbctBo Tpamna B HedTAHOM cnop B pamkax npoaseHus cornaweHna ONEK
nossoanao Kpemsnto Bo3obHoBUTb auanor ¢ Cayaosckoit ApaBueit, nepeseas ANUCKYCCUN B TPEXCTOPOHHWIA
dopmat. ITo COo34aEeT MNNKO3UIO TEOMOAUTUYECKON cUMMeTpuK, naputeta Poccumn mn CLUA, B OTHOLEHUAX
KOTOpPbIX OTKPbIBAETCA HOBOE NepCneKTUBHOE NPOCTPAHCTBO A0OBEPUTENIBHOrO AManora no aHepretuke. 1o
HedpTn Poccma u CLUA Tenmepb KOHCYNbTUMPYIOTCA Ha BbIiCLUEM YPOBHE ropasfo Yalle, 4em no
CTpaTerMyeckum AAEepHbIM BOOPYXEHUAM, YTO AaeT HaAeXKAy Ha pacnpocTpaHeHne B3aMMOMOHMMAHUA
ABYX NPE3NAEHTOB M Ha APYrMe acneKTbl OTHOLEHUN.
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CoumanbHO-3KOHOMMUYECKaA o6cTaHOBKa.

12 anpena ctpaHbl OMEK+ 4OCTUIAM OKOHYaTENbHOrO COrNaleHnsa O COKpaleHUn aobblun HedpTn Ha 9,7
M/IH Bappeneit B cyTkM ¢ 1 masa 2020 roga no Havano masa 2022-ro.

UcTopuyeckana caenka Ha HedpTAHOM pblHKE, B pesysbTaTe KoTopol cTtpaHbl OMEK+ cHM3AT a06blyy,
CTabunmsmpyeT cUTyaumto Anwb Ha sBpemMa. Mpu nsbbiTke NpeasoXKeHma Ha poiHKe B 25 MAH. 6bappeneii B
CYTKM TakuMe ob6bembl He MOMOTYT KapAMHAJbHO WM3MEHUTb CUTyauuioo. Buaumo, mosTomy pPbiHKM He
OoTpearMpoBanun Ha CAE/KY POCTOM KOTUPOBOK.

OCHOBHbIM PUCKOM 3KCNepTbl cunTatoT naHgemmto COVID-19, n3-3a KOTOpOI pe3Ko COKpalLaeTcsa crnpoc.
MpoaneHne KapaHTMHA B YaCTU CTPaH NPUBEAET K POCTY 3aMacoB U elle CUAbHee CHU3UT CNpoc Ha HedTb,
YTO, BO3MOXHO, CMPOBOLMPYET NEPECcMOTP AOCTUMHYTbIX AOTOBOPEHHOCTEN.

3a Hepenw 3a mecau 3a xsapran 3aroa 3a BCe gpema

Pag 3anagHbix KOMMEHTATOPOB pacueHunn caenky OMEK+ o cokpaweHnn HedTenobblum Kak nopaxeHue
Poccumn B ueHoBow BoitHe ¢ CaynoBcKkol Apasueit. OgHaKo, SKOHOMUCTbLI, onpoleHHble PBK, nonaratoT, 4yto
COKpallleHWe, BEPOATHO, OKaXKeTCs BbIUIPbIWHbIM 418 PoccuM — MO KpaliHel mepe C TOYKW 3peHus
rocbtogyketa. Ho nponsonaeT 3To, TONIbLKO €CAN LeHa POCCUMUACKOM HedpTU NMOAHMMETCA C OYE€Hb HU3KMX
YPOBHEM, Ha KOTOPbIX OHA HAaXo4WNacb BO BTOPOM NOAOBUHE MapTa. Ho ueHa poccunckon HedTn MOXKET U
He BblpacTu 40 $30-35, NOCKO/bKY YPOBEHb 3aMacoB B XpaHWAULLAX CTPEMMUTE/IbHO HapacTaer.

B ntobom cnydae, 3aKkntoueHMe oyepeaHoro cornawenusa OMNEK noctaBuio Ha naysy XaoTMYHOE pas3BuTHE
cuTyaumu. BonHa 3anpeaenbHo gewesoit HedTU morna B TedeHun 40 AHel A0 KpaeB HaNo/HWTL BCe
MWPOBbIE XPaHUAWLLA, YTO FPO3UIO COBCEM YK HenpeacKasyeMblMM nocneactsmamu. Ans Poccumn ato
MOrno o6epHyTbCA ganbHellwen geBanbBaumen pybns u aBpasibHbIM CBEPTbIBAHUEM A06bIYN C TAXKENbIMM
nocneAcTBUAMM 1A MECTOPOXKAEHUNA.

Mo utoram | kBapTana 2020 r. BO3AENCTBME BCEMUPHOTO KATaK/AM3Ma Ha POCCUMCKYIO S3KOHOMMUKY elle He
OLLYTUMO, OZHAKO, KaK cineayeT U3 anpenbCKoro NporHo3a NHCTuTyTa uccnefoBaHuii U akcnepTtussl BI6.PO
(http://www.inveb.ru), so Il kBapTane 2020 roga 3KOHOMMKa CTPaHbl MOXET ynacTb Ha 18% u3-3a pexkmuma
camom30AALNKN HaceneHna n obeana LeH Ha HedTb, @ peasibHble pacnosiaraemble AOXOAbl POCCUAH — Ha
17,5%. Mo nNporHo3y MWHCTUTYTa, 3TO OyAeT HMMKHAA TOYKA CNafa, AaNblue HAYHeTcA NocTeneHHoe
BOCCTaHOB/eHMe. ba3oBbili cueHapuin BOba npeaycmaTpumBaet, 4To NuK 3a60/1eBaemMoCcTi KOPOHaBUPYCOM B
Poccuun npmnaetca Ha KoHew, anpena — Havyano maa 2020 roaa.
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B 6a30BOM cLieHapumM pa3BUTUA CUTYaLUKN C KOPOHABMPYCOM, COMIAaCHO NPOrHO3y MHCTUTYTa nccneaoBaHuii
M aKcnepTu3bl BIb.PO:

- no wutoram 2020 roaa cunbHee BCEro M3 OTpac/ie MOCTPagalT FOCTUHWYHBLIN BusHec mn chepa
obulectBeHHOro nuTaHusa (-22,2%), Kyabtypa u cnopt (-21,2%), TpaHcnopT (-10,6%), onToBas 1 PO3HUYHas
Toprosna (-4,3%);

- M3-33 CXKaTMA MMPOBOrO CMNpoCa OXKMAAETCA CHUNKEHME O6bEMOB CTOMMOCTHOrO 3KCMOpPTa MO BCEM
OCHOBHbIM TOBapHbLIM FpPynnam: MUHepasibHble NPOAYKTbl, BKAOYas HedpTb U HedTenpoayKTbl (-2,3%),
XMMUYecKkne npoayKtol (-3,6%), ApesecnHa (-9%), mawwuHbl, 06opya0BaHNE U TPAHCNOPTHbIE CPeACTBa
(-10%), HegparoueHHble meTannbl (-12,5%);

- peanbHble pacnofiaraemble A0XOAbl POCCUAH MOTFYT COKPATUTbCA NO UTOram roga Ha 6,5%, 4To craHer
pekopaHbIM cHUKeHnem ¢ 2014 roaa;

- ypoBeHb 6e3pabotuubl B 2020 roay puCKyeT noAackouutb Ao 7% nocne 4,7% B 2019 roay. Muk
6e3paboTmLbl NPOrHO3MPYeTCA Ha BTOPOM KBapTas, KOr4a OXKMAAeTCcA YBEe/IMYEeHWEe 4Mcna noTepsaBLUMX
paboTy poccusaH Ao 10% oT SKOHOMUYECKM aKTUBHOTO HaceneHus.

2019 2020
Mokasarens, ¥

1k8 2KB 3 kB 4 8 roa
ool een 13 | 18 -180 -09 13 -38
I 1,6 37 <175 0,0 2 29
0.4 15 -11,2 0.0 5,0 -0,2
1,7 5,0 -26,1 0.0 3,2 -4.3
21 -1,0 -40,2 -2,0 1,0 -10,6

3,2 0,0 -69,5 -15,0 -5,0 -22,2

#3DREKFR
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eanbHLIe pacnonaraembie 4oxXoasbl PeansHas 3apaboTsas nnara -O—YposeHs GeapaboTuub:

MpaBuTenbcTBO 3apesepsupoBano 1,4 TpaH. pyb. Ha 60opbby c Kpusmncom, unm okono 1,25 % BBI, yto
COBEpPLUEHHO HEeCONOCTaBUMO C 06bEMAMMU MOMOLLM SKOHOMMUKE B APYrMX CTPpaHax. AHTUKPU3MCHbIE Mepbl
COCTOSIT B OCHOBHOM He M3 HOBbIX PacXxoA0B 6roAKeTa, a U3 OTCPOYEK Ha NOroAa Mo Hasoram, KpeauTHbIM
W apeHgHbIM NiaTexKam, MopaTopusa Ha 6aHKpPOTCTBA, NILIOTHOTO (MO Hy/IeBOM CTaBKe) KPaTKOCPOYHOro
KpeauTa Ha 3apnaaTy, KoTopble OOJ/IKHbl MO3BOJIMTb MajsoMy M cpegHemy OGu3sHecy npoaepkatbCs B
nepuog BblHYXAEHHOM MNPUOCTAHOBKM paboTbl, M pAg Apyrux. EpMHCTBEHHAa 6eccpoyHasa Mmepa
NoAOEP!KKM OM3HECA — CHUMKEeHMe CTpaxoBblx B3HocoB ¢ 30 gmo 15% pna manoro M cpegHero
npeanpuHUMaTenscTBa. PaspaboTaHHbIX Mep NoAgep*KKM 6u3Heca SABHO HeAoCTaTOYHO, M YTO6bl He
OOMNYCTUTb MaccoBbiX B6aHKPOTCTB, pocTa 6e3paboTulbl U CHUMEHWUA HaNOroBbIX MOCTYMN/AEHWNA, BAACTU
HeobXxo4MMO B KpaTyalilume CPOKM BbipaboTaTb AOMNOAHUTENbHbIE MHCTPYMEHTbI NOALEPHKKM.

.
- () 0 1

K18
O z|@

UcTtopua KpU3MCOB U UX BAUAHUA HA PbIHOK HEABUXKMUMOCTH.

B HoBeWnwel ncropuu pOCCMﬁCKOVI 9KOHOMUKN MOXHO BbIOENINUTb TPU KPU3UCA, KOTOPblE Cyl,eCTBEHHO
NOBJ/INAZIN HA PbIHOK HEABUXNMMOCTU U NPUBESIN K 3HAYNTENIbHOMY Na4eHUIO UEH Ha Hee.

MepBblit cepbe3HbIN yaap No poCCUCKOMY PbIHKY XuabsA Obln HaHeceH B pe3ynbTate aedonTa. 17 aBrycra
1998 ropa npasuTenbCTBO Poccum 06bABUAO TeXHUYECKUI aedonT — BBeNa MOPATOPUI HA NoralieHue
BHELWIHUX [0/IF0B POCCMINCKMX BAHKOB M MPUHYAUTE/IbHYIO PecTpyKTypusaumio goaros no FKO/0®3. Mo
CYTW, Ha TOT MOMEHT AEeBENONEPCKUIA PbIHOK TOJIbKO 3apOKAaAcA — HOBOCTPOMKM NOYTU HE BO3BOAW/IUCD,
3aCTPOMLLMKAM OblIO NPAKTUYECKM HEBO3MOMKHO MOAYYUTb MPOEKTHOE (UHAHCUPOBAHME, UMNOTEKU He
6b110. B pe3ynbTaTe OCHOBHOM yAap NPUHAN Ha cebs PbIHOK BTOPUYHOTO KUAbA. CTOUT OTMETUTb, YTO TOraa
60NbLIMHCTBO POCCUAH MOMYYas0 3apnaaTy B AO/APOBOM 3KBUBAMIEHTE, @ LLEHbI Ha XWUabe Oblan TakKe
BbICTaB/IEHbI B Ba/LOTE.

Kpusuc 2008 roga ctan cneAcTBMemM B OCHOBHOM BHYTPEHHUX Npobaem pOCCUMCKON 3KOHOMMKM, XOTA
CMYCKOBbIM KPIOYKOM MOCAYKMA UNOTEYHbIN Kpusnc B CLUA. MNoTeuHbId MblabHbIA Ny3bipb AOMHYA, YTO
NPUBENO K CHUMKEHUIO 060POTOB MUPOBOM TOPrOBAWM, a TaKMKe MaAEHMUIO IMKBUAHOCTM Pa3BUBAIOLLMXCA
CTpaHax, B Tom uyucne B Poccuun. Mo cpaBHeHUto ¢ 1990-mMu rogamu PbIHOK HEABUMKUMOCTM CU/IbHO
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n3meHuncA. Hapsagy co BTOPUYHBIM PbIHKOM *KUAbA 06pa3oBancA KPYMnHbIA CEerMeHT CTPOALLMXCA SOMOB.
JKOHOMMYECKMI KPU3UC yAapwua MO BCEM WCTOYHMKAM UHAHCMPOBAHMA NPOEKTOB 3aCTPOMKM.
Ocob6eHHOCTbIO KPU3KNCA Ha PbIHKE Xuaoi Heasuknmoctn B 2008—2010 rr. cTaso OTHOCUTENbHO BbiCcTpoe
BOCCTAHOB/IEHME, KOTOpoe He Habatoganocb nocne Konnanca 1998 roga. O6bem caenok M Temnbl
CTpouTenbCTBa Havanu pactu yxke 8 2011 roay.

dKoHOMMYeCcKMI Kpmnanc 2014 roga MOXKHO Ha3BaTb HOBbIM 3TAaNOM PELLeCCMU M NPOLOJIIKEHUEM KpU3KUCa
2008 roga. MpuunHbI, NO CYyTU, Te XKe: CTPYKTYpHble Npobsiembl B SKOHOMUKE (CbipbeBas 3aBMCUMOCTb,
HU3KUIN YPOBEHb BHYTPEHHEro noTpebaeHus, OTCYTCTBME AOCTYMHbIX UCTOYHUKOB GMHAHCUPOBAHMSA) He
6b121M pelleHbl 33 Npowealne gecaTb NeT.9TO NPMBENO K TOMY, YTO CTPaHA OKa3anacb BHOBb HEFOTOBOWM K
YXYALIEHWIO BHELWHEN KOHBIOHKTYPbI: BHELWHENOAUTUYECKOMY AABNEHUIO U NAAEHUIO LeH HA HedTb. PbIHOK
HeABUXMMOCTM OTpPearnpoBas Ha oyepeaHOlM BUTOK Kpu3WMCa TaK Ke, Kak M B Npeaplaywme roabl:
COKpaLLeHMEM CMpOCa, CHWMKEHMEM TEMMOB CTPOWUTE/bCTBA, YMeHblleHMeM pybaeBbiX LLeH, KoTopble ¢
YY4ETOM MafeHMA YPOBHS KU3HU GaKTUYECKM BbIPOCAN ANnA 60NbLIMHCTBA NoKynaTenen. Hosbim ABNEHMEM
CTan pPoCT 3HAa4YEeHMA UMOTEYHOTO KPeaAUTOBaHMA, KOTopoe GaKTUYECKU cnacaeT XUAULHOE CTPOUTENbCTBO B
YCN0BUAX peL.eccun.

Nagesme uew,%

Kparkoe onmcarme Nepwon Npyuissl M NPeANoCol KK t
$ pys6.

Qfaan peivcs TX FPOMKBIA

PoOCcHm, K C ME BEHATCKMC DhINKSX

NaneHne LUeH Ha HedTe

MHPOBOM SKONOMINECKIH Mnotedssi KpuIne & CLUA, Kpit

AEBeNnONepo. NAACHAE LIeH Ha HedTL

)
KD A 0r AMKRUOHOCTIH DBSDMBROWMCA CT) 10
f
[

cregMmll KpHanc wne Nagerme wew Ha nedTe 1 Dy
HORES BOHOMMUGC KA - AHTHPOCCHACKAS BKOHOMMEC KNS CAHKLINM,
f

S8 Tl HOC T b BEAJMNE OINT DOS ML)

014 - pesoan: 2010

OCHOBHbI€e BbIBOADbI.

Ha ¢oHe rnobanbHoro HepTAHOro Kpusuca, OTATOWEHHOTO KOPOHABMPYCHOM NaHAeMUEeRn, NpoucxoamT
nepeaen chep BAUAHUA MeXKAY KPYMHEWWMMM CTpaHaMM MUPaA, POXKAAETCA HOBbI MUPOBOM MOPAAOK.
Kakoe MecTo 3aliMeT B HEM KaKAblii U3 NPeTeHAEHTOB, 3aBUCUT U OT BHELWHEN NOAUTUKKN CTPaH, U OT Tex
Mep, KoTopble NpeanpUHUMAlOT BHYTPeHHWe [lpaBMTENbCTBA B LEAAX MWUHMMM3ALMM NoTepb ANA
HaLMOHabHbIX 3KOHOMMK. AHTUKPU3UCHbIE MepPbl B POCCMM MOKa HUYTOXKHbI HAa PpOHE FrOCMOALEPIKKU B
Pa3BUTbIX CTPaHax, M ec/M 3TU Mepbl U Aanblue byayT orpaHnYeHbl No maclwtabam, ciegyeT OXKuaaTb, YTO
nocne nageHus nocneayet AAUTesbHbI Nepuos, oueHb MeaIeHHOTO POCTa SKOHOMUKM.

OAHOM M3 OCHOBHbIX MPUYMH BCEX TPEX POCCUMCKUX KPU3MCOB 3a nociefHue 25 net, npuMBoAALLMX K
npobsemam Ha pbIHKe HEABUMKMMOCTU, ABNAETCA NafeHne LeH Ha HedTb. B nocnegHuii pas HedpTb pesko
pewesena B 2015-2016 rr.,, U PbIHKY NOHaZO6WNAOCL MPMMEPHO MOATOPA rofa, Ytobbl BEPHYTbCA Ha
ypoBeHb Bbiwe $55 3a 6appenb. OAHAKO Ha 3TOT pas nageHue MOKeT 6biTb 601ee NPOAOMKUTEIbHLIM M3-
3a rnob6anbHOro orpaHMYEHNA IKOHOMUYECKOM aKTUBHOCTM, BbI3BaHHOIO KOPOHABMPYCOM.

CywectBeHHoe ocnabneHve pybnsa, ckopee Bcero, 3acTaBUT LLeHTPOOAHK YKECTOUYUTb MOHETapPHYHO
NOANTURY, YTOObI caep*aTb UHOAAUMIO. He ncKatoveHo, YyTo LB 6yaeT BbIHYKAEH pPe3Ko NogHATb CTaBKy
BBEPX — MO cLeHaputo aekabpa 2014 r., koraa Ha poHe aeBanbBaumMn pybnsa KaoYeBas CTaBKa NogCcKouYnna
¢ 10,5 % po 17 %.

B HacToAllee BpemAa cpeAHEB3BELIEHHbI AMana3oH UNOTEeYHbIX CTaBOK cocTasndeT 7,9 — 9 % roaosblix,
OZHAKO MHOrMe BaHKK y»Ke MOHEMHOry MX nogHumatoT. Mo NPorHo3am aHa/IMTUKOB areHTCTBa «JKcnepTa
PA», B TeueHune 2020 roga cTaBKM MOTYT NPeBbICUTL ypoBeHb 1 B 10 % 3a roa.

Mpn aTom Aaxe He3HauuTesibHOe MOoBbleHue KNOYEBON CTaBKM npueeaet K yBeqn4eHUt0 CTOMMOCTU
NNOTEKU U B NepcnekTmnee — K p,aanei/'lUJemy COKpalleHWUo Ccnpoca Ha pbiIHKE HeABUXNMOCTU.
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HecmoTps Ha To, YTO TEKyLLLAsA CUTyaumns He MMEET aHa/IoroB M NO CYTU ABASIETCA HOBOM reomnoIMTUYECKON U
MaKpPO3KOHOMMYECKON PeanbHOCTbO, KaK MUHUMYM, OfHa M3 OCHOBHbIX BbI3BaBLUMX €€ MPUYMH UMeeT
MHOro obLiero co BCceMW Kpusncamm nocnegHux gecatunetnin. CnegoBaTesibHO, MOXHO OXWUAATb, YTO
nageHue LeH Ha HeaBUXMMOCTb ByaeT HeEN3beKHbIM.

YUnTbiBas MHEPTHOCTb PbIHKA HEABMMMMOCTU, CKOpee BCero, 3To nageHune 6yaer pacTAHYTO BO BPEMEHU n
3alMeT He MeHee 2-X f1eT. Mcxoda 13 TOro, 4TO TEeKYLLAsA CUTYyaLMA Pa3BUMBAETCA B YC/I0BUAX PE3KOIO CKaTuA
cnpoca, 06ycNnOBNEHHOrO BBEAEHWEM PEXMMOB Camou3onaumu (Hanpumep, MUHUCTP CTPOUTENbCTBA
Poccum  03ByuMBaeT  COKpalUEHME  CMpoca  Ha  KUAYID  HeABUMMMMOCTb Ha 50 %,
www.vedomosti.ru/business/news/2020/04/16/828256-sprosa-na-zhile), MOHO NPeEANONONKUTb, YTO
oTpuuaTeIbHasA KoppeKuma byaeT He MeHblUe, YemM NPU NpeablayLmx Kpusmcax, T.e. He Huxe 8-12 % B rog,
B pyb621€BOM 3KBMBA/IEHTE.

WUctouHuk:https://www.facebook.com/notes/csetnana-6purugmHa/aHanus-snnaHma-o6weii-noAUTUYE CKOM-U-COLMUaNbHO-3IKOHOMUYECKOM-
o6cTaHOBKU-B-CTpaHe-/3213627068656071/

9.2. ONPEAENEHUE CETMEHTA PbIHKA, K KOTOPOMY NPUHALONEXUT OLEHUBAEMDI OBBEKT

B Poccuu pbIHOK HEABUMKMMOCTU TPAAULMOHHO KAacCUPULMPYETCS NO HAa3HAYEHUIO:

v PbIHOK KW/bA;

v PbIHOK KOMMEPYECKON HEABUKMMOCTU.

B cooTBeTcTBMM € OOWENPUHATON  Knaccudukaumen npodeccMoHanbHbIX OMepaTopoB  PblHKA
HeABUXMMOCTM BCe 0OBbEKTbI HEABUKMMOCTU MOMKHO OTHECTM K KaKOMY-IMOO CerMeHTy pbiHKa. B Tabauue
HUXKe NpuBeaeHa KnaccupuKaLuma pbiIHKOB HEABUKUMOCTH.

Ta6nunua 9.2-1 KnaccudpuKkauma pbIHKOB HEABUKUMOCTU

MpusHak Knaccudukauum Buabl pbIHKOB

3eme ibHbIM, 34aHUIN, COOPYXKEHWUI, NPEANPUATUI, NOMELLEHNI, MHOTONETHUX HacaXKAeHWN, BeLHbIX Npas,

Bug obbekTa
MNHbIX 06 bEKTOB

Feorpaduueckuit . o o o o
. MecTHbIW, FOPOACKOW, PerMoHasibHbIW, HaLMOHabHbIW, MUPOBOW
(TeppuTOpHUaNbHLINA)
DYHKUMOHANbHOE Ha3HaYeHne Mpon3BOACTBEHHDbIX U CKAAACKUX MOMELLEHNN, UANULLHBIN, HENPOW3BOACTBEHHbIX 343aHUI U MOMELLEHWU
CTeneHb roTOBHOCTM K
CyLecTBYOLWMX 06EKTOB, HE3aBEPLLUEHHOTO CTPOUTE/IbCTBA, HOBOTO CTPOUTE/LCTBA
3KCnAyaTaumm

NHAMBMAYaNbHbIX NPOAABLOB M MOKyNaTenei, MPOMEXKYTOUHbIX MPOAABLOB, MyHULMNANbHbIX 06Pa30BaHWiA,

Twun y4acTHUKOB o
KOMMepPYeCKMX opraHm3aLmm

Bua, caenok Kynav — npoaau, apeHapl, MNOTEKK, BELLHbIX Npas
OTpacnesas NpuMHaA/1EXHOCTb MPOMBbILLNEHHbIX 06EKTOB, CE/IbCKOX03AWCTBEHHbIX 06EKTOB, 06LLECTBEHHbIX 34aHUI, Apyrve
dopma cobCTBEHHOCTM [oCyAapCTBEHHbIX M MyHULMMAAbHbIX 06bEKTOB, YaCTHbIX

MNepBUYHbIIA U BTOPUYHDINA, OPraHU30BaHHbIN U HEOPraHW30BaHHbIN, BUPKEBOW N BHEBUPIKEBOW,

Cnocob coBeplieHnAa caenok o o
TPagNUNOHHBIN U KOMMbIOTEPU3UPOBAHHbIU

UcTouHUK: cocTaBNneHo OueHLWMKom

TaK KaK, cornacHo AOKYMEHTaM Ha 06beKT OUEeHKN, npeaocCrtaB/ieHHbIM 3aKasvmnKom, 0b6beKTOM OLLEHKMH
ABNAETCA NpaBo COOCTBEHHOCTM Ha 3eMe/ibHbIl y4aCToOK 4OnA Ce/IbCKOX03ANCTBEHHOTO npon3soAacTtea,
OueHWMK paenaeTr BbIBOA, YTO 06BbEKT OUEHKN OTHOCUTCA K CermeHTy 3emeNibHbIX Y4aCTKOB ANA
CeNbCKOXO3ANCTBEHHOIO npon3soAacTBa.

9.3. OBLLIEE COCTOAHMUE 3EME/1b CENNbCKOXO3AMCTBEHHOIO HA3HAYEHUA

Poccua - KpynHenwnin B mmpe obnagatenb 3eMesbHbIX pecypcoB. 3emenbHblit doHa PO coctasnaet 1709,8
MJIH. T3, Ha ee TePPUTOPUM PACNOONKEHbI MPAKTUYECKM BCE NPUPOLHO-MUHEPAsbHbIE BELLECTBA NAAHETI,
B 30HE BAMAHMUA HaxoauTca okoso 45 % npecHoi n okono 20 % mopckoi Boapl, okono 70 % Tepputopum
pacnonaraeTca B CEMCMOYCTOMUYMBbLIX PaliOHaX.

B TeyeHune XX B. KypcC rocyAapCTBEHHOM 3eMeNbHOM NOIUTUKU KapAuHaNbHO MeHaNcA ABaxKAapl: B 1917 r.
3emns 6blna HaLMOHANM3MPOBAHA W MONHOCTBIO UCK/OYEHA U3 pPbIHOYHOTO 060poTa, B 1993 r. KoHCTUTyumA
P® onpenennna pasnnyHble BUAbl COBCTBEHHOCTM HA 3EMJIO, BK/KOYAA U YACTHYIHO.
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PblHOYHaa TpaHchopmaLma 3KOHOMUKKM Poccum obycnoBuaa HanpaBAeHHOCTb 3eMenbHON pedopmbl Ha
pa3BuUTUE 3eMEe/IbHOTO PbIHKA, Y4YacTMe 3eMesibHbIX Y4acTKoB - B CBOHOAHOM rparkaaHcKkom obopoTe.
Tonbko B 2001 r. nocne NPOAOJIKUTENBHbIX AUCKyccuii MocygapcTtBeHHoW [ymon 6bin MPUHAT HOBbLIN
BapuaHT 3emMe/IbHOro KOAEeKca, COOTBETCTBYHOLLErO HOBbIM KOHCTUTYLLMOHHbLIM NMONOXKEHUAM.

CoBpemeHHbI MPOLLECC COBEPLUEHCTBOBAHMA 3eMeJibHbIX OTHOLWEHUA W CTAaHOBAEHMA MEXAaHU3IMOB WX
rocy4apCTBEHHOrO PEry/JiMpoBaHNA MOXHO Pa3feinTb Ha caeaytoline sTanbl:

MepBblit - OCYLLECTBAEHbI MAacCOBOE aAMMHUCTPATUBHOE MepepacnpeseneHne n npusaTmsauma 3emnu, a
TaK)Ke CBA3aHHasA C HUMM peopraHmn3aums 6bIBLUMX KONX0308B 1 coBx0308 (1990-1993 rr.).

BTopoli - npuMHUMNIMANbHOE U3MEHEHWE XapaKTepa 3eMesibHbIX OTHOLWIEHWI, B TOM YUC/le MEeXaHU3MOB
rocyJapCTBEHHOrO BO34ENCTBMA Ha WX YYaCTHUKOB NpW MepepacnpenenieHnun 3emenb (B CEKTopax
HETOBAPHOrO Ce/IbCKOX03AMCTBEHHOMO Ha3HauYeHus - ¢ 1993 no 1997-1998-e rr., TOBapHOro NPOM3BOACTBA C
2003r. no Hactosuwee Bpemsa, B nepuod 1993-2003 rr. pbIHOK $OPMaIbHO CYLLECTBOBA/J, HO HE UMEnN
[ONXHOro NpaBoBOro obecneyeHun).

Tpetnin - GOpMMPOBABLUNINCA MEXAHW3M CaMOPEry/IMPOBaHNA 3eMesibHbIX OTHOLEHUM W JanbHenlwee
coBeplleHCcTBOBaHNE GOPM WM METOAO0B €ro rocyAapCTBEHHOIO PeryanmpoBaHua (TONIbKO B CeEKTope
HETOBApPHOro Ce/IbCKOX03AWCTBEHHOrO HadHavyeHua - ¢ 1998-1999 rr. no HacTosLLee Bpems).

CI'IOpr BOKpyr 3emenbHOro Kogekca He npekpawatoTca 40 cux nop. Tem He MeHee, npouecc
d)OpMMpOBaHMFI UHCTUTYTA YacTHOM cobCTBEHHOCTU Ha 3eMJto0 B POCCMM aKTUBHO pa3suBaeTcA. [lokasaTenu
FOCVAapCTBEHHOﬁ OTYETHOCTU CBUAOETENBCTBYIOT O TOM, YTO 3€M/1A BK/IlOHEHA B pblHO‘-IHbIl71 060pOT, T.e.cC
3emMe/IbHbIMUM y4acTKaMM COBepLIAKOTCA CAENKN, NpefyCMOTPEeHHble rparKAaHCKMM 3aKoHO4aTeNbCTBOM. B
TO e BpemA 3eM1A KaK NPOCTPaHCTBEHHAA OCHOBA CyLLeCTBOBAaHMA roCyaapcCTBa U ero rpa*XaaH, Kak 3BeHo
9KOCUCTembl TPE6VET NPUCTaIbHOINo BHMMaHWMA CO CTOPOHbI rocyaapcCTtBa ANA obecneyeHus NONUTUYECKOM,
3KOHOMMYECKOM, 3KOJIOTMYECKOM 6e3OI'IaCHOCTM, cou,maanoﬁ 3alWnTbl HaceneHumA, 3alnTbl UCTOPUYHECKUX U
KYNbTYPHbIX OCHOB CyLWEeCTBOBAaHUA CTPaHbl U ee rpa*aaH.

B cootBetctBMM co cTaTbet No 7 3emenbHoro Kogekca P®, 3emnn no ueneBomy HasHayeHMUto
noAapasfenaTca Ha Cneaytolne KaTeropmm:

1. 3emnun cenbxo3 Ha3HAYeHus;
2. 3eMNU HaceNeHHbIX NYHKTOB;

3. 3eMAM  MPOMBIW/IEHHOCTN, 3SHEPreTUKM, TPaHCMNopTa, CBA3W, PaAAMOBELLAHUA, TeneBUAeHUs,
MHOOPMATUKK, 3emMnn ans obecrnevyeHMa KOCMUYECKOW AeATeNbHOCTM, 3eMan 060poHbl, 6e3onacHoCTU U
3€MIM MHOTO CMeLMasibHOro HasHaYeHus;

4. 3emnun 0cobo oxpaHAEMbIX TEPPUTOPUIA U 0OBEKTOB;
5. 3emnu necHoro ¢oHAa;

6. 3emnu BogHoro ¢poHAa;

7. 3emnu 3anaca.

CenbcKoe X03ANCTBO ABAAETCA OAHOM U3 KpynHelwux chep HapoAHOro Xo3ANCTBa CTpaHbl. Jlloam TpaTtaTt
60/1ee NONOBUHbI CBOMX AOXOA40B HA NPOAYKTbI MUTAHWUA U APYTUe CENbCKOX03ANCTBEHHbIE ToBapbl. Kpome
TOro, CEeNbCKOXO3AMNCTBEHHblIE TOBApPOMPOU3BOAUTENM MNOCTABAAIOT CbipbE€ Ana nNepepabaTbiBatoLLMX
oTpacneit AMNK. Mcnonb3oBaHve 3emMan B CEbCKOM XO3AWCTBE KaK CPeAcTBa M npeameTa Tpyda umeet
cneunduyeckme ocobeHHOCTU, U, NpeXae BCero pasnyma B NioA0POAMM, MECTONOOXKEHUM, NPABOBOM
cTaTtyce, OOXOAHOCTU M 3GEKTUBHOCTM, YTO CylLeCTBEHHbIM 06pa3oM OTpaXkaeTcA Ha eé MoNesHoCTH,
LEHHOCTU M LeHe Npu Kynae-npogaxe. B aKoHOMMWYeCKoW cTpaTernm rocygapcrsa BCE 6onbluee 3HaueHme
npuaaérca  npobsemam  BOCCTAaHOB/EHWA  CENbCKOrO  XO3AMCTBA W pasBUTMA  COBCTBEHHOro
CeNbCKOX03AMCTBEHHOrO HAa3HAYeHWUA, COXPAHEHWUs POCCUMIACKOW AEepPeBHU U KPECTbAHCTBA, AOCTYMHOCTM
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OCHOBHbIX MPOAYKTOB MUTAaHUA LWUNPOKMM MaCCamM HacCeneHusA, obecneveHus ﬂpOAOBOJ’IbCTBEHHOVI
6e3sonacHocTH CTpPaHbl, yBeNIM4HEHNE 3aHATOCTU HAaCeNeEHNA N CHUXKEHNE YPOBHA 6e,CI,HOCTVI.

MoKynKa 3eMAn CeNbX03 HasHaYeHUs ocylecTeaneTca NnMbo:
a) 4na Toro yTobbl Ha Hel *KUTb (M TOrAa 3TO 3eMAA U3 KaTeropun 2 - "3eman HaceneHHbIX NyHKToB") 1nbo

6) ana Toro, 4Tobbl Ha Hell paboTaTb (3eMN ceNbXxo3Ha3HaYeHMA, 3eMIU MPOMbILLNEHHOCTU, SHEPTETUKM,
TpaHcnopTa, CBA3W, paaMOBeLLaHUA, TeneBuaeHma, MHopmMmaTUKKM, 3eMan ans obecneyeHmMa KOCMUYECKOM
[eaTeNIbHOCTH, 3eMAU 060POHbI, 6e30NacHOCTU 1 3eM/IU UHOTO CNeLuanbHOro HasHaveHus).

N ecTb elle 3ema B HECKOJIbKMX KaTeropuii, KOTopaa Mo PeLIeHUto rocyaapcTBa HaxoAuTcs B 0CObbIX
"pexxnumax" 1 He aBaseTca NpeAMETOM MACCOBbIX CAEJOK - 3TO 3emA U3 Kateropuin 4, 5,6 1 7.

BO3MOXHOCTb MpMoBpeTeHna 3eMe b U YPOBEHb LiEH Ha Hee B Kateropmax 2 1 3 Hanpsamyio onpeaenserca
peleHNAMM pPEerMoHasbHOM WMAM  MECTHOM Bnactu. MMEHHO MO pelleHUIo J/IoKa/bHbIX BfacTen
onpeAaensaloTcA NepcneKkTUBbl Pa3sBUTUA TEPPUTOPUN, YCAOBMA peannsaummn pasindHbiMM 06LLeCTBEHHbIMM
W 3IMTHBIMM FPYNNaMmn PasandHbiX BUsHeC - U MHOPACTPYKTYPHbIX MPoeKToB. OT peLueHnin BAacTU 3aBUCKT,
KaKylo MHOPACTPYKTYPY, B KAKOM TeppUTOPMaNbHOM HaMpPaB/iEHUM U C KaKOW CTeneHblo MHTEHCUBHOCTU
pasBMBaTb (AOPOrK, 3/MEKTPOIHEPrUsa, BOJOCHAbOKEHMEe U KaHa/iM3auusA, CTPOUTENbCTBO O6BbEKTOB
coumanbHol UHPPAcTPyKTypbl). COOTBETCTBEHHO - pPa3BUTME 3EME/IbHbIX PbIHKOB A4/1A 4acTHOro
NPOXUBaHMA (TeppUTOpPUN, KoTopble MBO cpasy, IMB0 NO UCTEYEHUU HEKOTOPOrO BpemMeHn odhopmaatoTCA
B KaTEropumio 3eMeslb Hace/NIeHHbIX NMYHKTOB) HaNpPAMYH B3aMMOCBA3aHO C PeELUeHUAMM BNacTu. U B aTom
C/Nly4Yae PbIHOK BO3HWKAET CKOpee AnLb KaK Kateropua 60pbbbl 33 A4OCTYN K BNACTM B NOAYyYEHUMN "ONTOBbIX
npas" Ha pa3BUTUE OTAE/NbHbIX KPYMHbIX Y4aCTKOB 3eMe/IbHOM TEPPUTOPUN M NOCAeayoLWY0 "PO3HUYHYIO
npoAaKy" 3emebHbIX Y4aCTKOB N0 MHAMBUAYANbHOE NPOXKUBAHME.

YTo Kacaercs 3emenb CeNbX03 Ha3HauYeHUs ANs Kateropuit 4-7 - To 34eCb HaNMuMe PbiHKA Kak TakoBOro
TaK)e Becbma 3aTpyaHuTensHo. NpodunbHaa BNacTb BCEraa MMeeT BO3MOXKHOCTM nogobpaTb cebe yyacTku
nony4ywe u Bcerga 6biTb "mepBoit B odepean” Ha ux nosyyeHuwe, gaxke cobntogas Bce oduuManbHbIe
npoueaypbl. NMosToMy Ha CBOO6OAHbIN, OTKPLITLIA PbIHOK KYNAM-NPOAAXKW, TaKMe KaTeropum semenbHbIX
YYaCTKOB MOFYT NOMNAcTb YXKe TONbKO nocne "npubanKeHHbIX nocpegHuKos". A, cnepoBaTesibHO, - OHU
nocae NPOXOXAEHWA "NocpeaHUKOB" ByAyT OTHOCUTBLCA MO CYTU y3Ke K KaTeropuu 2 uam 3.*

9.4. AHANIN3 ONTOBOIO PbIHKA 3EME/IbHbIX YYACTKOB IMIOCKOBCKOW OBIACTU

AHanu3 pbiHKa 3eMesibHbIX y4acTKOB MOCKOBCKOM 061aCTU rOBOPUT O TOM, UTO AedUUUT NPeanosKeHuin no
Npogaxe 3eMesbHbiX Y4acTKOB OTCYyTCTBYeT M B CBODOAHOM [OCTYyMe MMEETCA MHOXECTBO 3eMesbHbIX
Y4aCTKOB Pa3NNUHbIX KaTEeropuii BbICTaBAEHHbIX Ha MPOAANKY.”

Kak BMAHO M3 Aauarpammbl, nNpeacTaBfeHHOW Ha PucyHke 1, 6GO/bLIMHCTBO 3eMesbHbIX Y4acTKOB,
npegnaraembix K peannsalmm, COCTaBAAIOT 3eMenbHble y4acTkn nog MHKC — 71% oT obuiero Koaunyecrsa
npegioXeHnin no npogake 3emesibHblX Y4acTKOB, Ha BTOPOM MecTe 3eMesibHble  Y4YaCTKM
CeNbCKOXO3ANCTBEHHOIO Ha3HayeHuas — 26%, fJanee cnedyloT 3eMesibHble YYaCTKM MPOMBbILWAEHHOTO
Ha3HayeHua — 3%.

4 https://studwood.ru/2137785/ekonomika/razvitie_rynka_zemli_selhoz_naznacheniya_rossii
5 https://maxyline.ru/analitika/analiz-rynka-zemelnyh-uchastkov-moskovskoj-oblasti-na-konec-pervogo-polugodiya-2017-goda.html
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PucyHok 9-1. PacnpeseneHue COBOKYMHOro npeasoXeHMA No peanusauumn 3emesibHbiX Y4acTKOB
MockoBcKoit 06nacTv no Kateropuam

Pacnpedmeﬂue COBOKYRHO20 nped_mmeuux Rno peaauzauuu
JFEME/IBHBIX YVHACHIKOG Mockoeckon odnnacmu no Kamezopuam

%—

B 3emun C/X HasHaueHus

Semuu MKC

Semu Ipom.
HA3HAYCHHUA

1%

Ecnn roBopuTb 0 KO/IMYECTBE NPEAJsIOXKEHUN Mo Npogaxke 3emesibHbIX Yy4acTKOB Ha pbiHKe MOCKOBCKOW
06nacTM B 3aBMCMMOCTM OT HanpaBieHWA, TO, KaK BWAHO M3 AMarpaMmbl, NPeACTaBNEHHOW HUKe
Ha PucyHke 2, amgmpyet Puxckoe HanpasaeHune, Ha BTOpom mecte benopycckoe, ganee cnegytot Kypckoe,
KasaHckoe u JleHWHrpagckoe. PacnpegeneHne COBOKYMHOrO MPeasiOXKEeHMA MO peasnsaumm 3emesibHbIX
Y4YaCTKOB MO HanpaieHMAM MOCKOBCKOM 061acTH, BbIrNAAUT caeaytowmm obpasom:

PucyHok 9-2. PacnpepeneHue COBOKYMHOro npepasioXeHua no peanusauum 3emesibHbIX YYacTKOB MO
HanpasneHuam MocKoBcKoM obnactu

Pacnpederenue CosoKynnoso RPeOIOMCERNN NO PEQINIANNT 3EMETLHMX
VHACMKOR N0 HUARPASICHUAM Mockosckon odracmu

S DIX)
4 500 |
4000 1
3500 |
3000 1 ]
2500 1 1

2000 1

1 500 1 i

“h

& 3l N ol < g N & Nl 3
&K' o (3 > = & <t £ &
« \*‘\\ * = & NG ol o
aF
C Havana 2015 roga W no HacrtoAuwee BpemA 3SKCNepTbl Ha6I'IIO,EI,aIOT TeHAeHUNo — OTCyTCTBUE

CNeKynATUBHOrNro cnpoca. 3emMe ibHbIl Y4aCTOK KaK aKTUB Ha banaHce cerogHA A0CTaToO4YHO BanaTHbIVI
06BbEKT. 3aKoHogaTeibHble NHULMATUBDI 06A3bIBalOT OCBanBaTb 3emMefbHble Yy4aCTKu B CcobCTBEHHOCTM MO
Ha3Ha4veHuto. MNpun 3TOM NPOU30LWNO0 3HAYUTE/IbHOE NOBbIWEHME HANOTOBbIX OTYUC/IEHUIA.

3ameTHO BocTpeboBaHHOW CTana ycayra «J/leHA-AeBesioNMeHTa», 3aJadeil  KoTopoi asasercs
MapKeTUHIroBas, TeXHUYECKasa U opuanyeckas npopaboTKa 3emMebHOro y4acTKa K Hayany CTPOUTEIbHOro
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npouecca. B ycnoBumaAx Kpusmuca, CHUMKEHHOrO YPOBHA MAaTe)ecrnocobHoro cnpoca W OTCYTCTBUA
CNEeKYNATUBHOrO XapaKTepa CAEe/IOK Ha pblHKe 3eMNM, fieHA-OeBeNoNMEHT CTaHOBUTCA o06a3aTesbHOM
cocTaB/AoLEeN A4 NPoAaXkKM yYacTKa.

CerofHa, NOAFOTOB/IEHHbIA K CTPOUTENBCTBY Y4aCTOK MOXKET CTOMTb B [ABa-TPU pasa b6onblie, yYem
HEenoAroToB/IEHHbIN Y4YaCTOK B TOW Ke JOKauuW. YuuTbiBad OAMHAKOBYH CTOMMOCTb MOAFOTOBKU,
Hanbobliee KONMYECTBO TAKMX YH4ACTKOB pacnonoXKeHo 86ansmn MKA/L.

B TaﬁnVILI,e HUXe, Ha OCHOBaHMK NpoBeaeHHOro aHa/in3a CTOMMOCTU 3eMe/ibHbIX Y4aCTKOB, B 3aBUCUMOCTU
OT HAMpaB/ieHMA N KaTeropuu, BbiBeAEHbl CPeLHEB3BELLIEHHblIE CTOMMOCTM 33 1 COTKY 3eman B pybasax, B
3aBUCMMOCTU OT yaanenusa oT MKA/Z.

Tabauua 9.4-1 CpepHeB3BelleHHAA CTOMMOCTb 1 COTKM 3eM/In NO KAaTeropMam 3emesibHbIX YYACTKOB B
3aBMCMMOCTM OT HanpasaeHua MockoBckou obnactu u yaaneHHoctn ot MKA/,

Cpednan cuommocnis pydseom. C/X Cpeduas emoumocms priscom. HIKC Cpeduan cmonsecm s privoom, [Ipos. BAINLAT eHRT

o 15 kw07 or 15 kw a0 50 oT B0 Kkm ov a0 15 kw ar oF 15 i 20 50 o 50 kM 0T ae IS kM 0T o1 15 kM a0 50 o1 50 KM 07

i ILENPELTEARE MEA L s o MEAJ MEAL MEA] s on MEA MEA MEAL o or MEAT MEAT

1 Beaopyockoe REL 284 316 464 68 126 1395 943 681 544 Ldd 050 1 493 083 65 302 110 634

2 TopekoRckoe 523795 114 525 T583T Shd |45 183 524 A1 942 BGE 76| 249 203 103 &51

3 Kaiaucsoe 409 534 135094 48 155 405 447 119 845 55916 505 896 143 B3% LOR D98

4 Knencxoe 614 083 227257 a7127 701 132 324913 L4 982 P38 265 315028 L&5 392

5 Kyperoa 468 196 477 560 64 242 354 830 168 535 22474 TI50TT 230952 B3 403

& Jlesnn pajckoe 478 385 137717 56723 620 311 149017 75193 462 385 219942 104 960

7 Hapeacaroee 383447 147 208 #4374 355801 115878 27910 413756 lesgla 67584

L Prmckoe 772 892 425 BRE 99 662 I 162 335 44] 643 82 986 20316 318 133 67 127

] CABEIRERE 445 261 148 417 44 342 £46 260 205772 &8 741 58O HOE 165 143 95203

18 HApocaapcxae 484812 185 384 60873 507 429 197 830 19934 542 289 L9 038 56 846

Kak BWAHO w3 Tabauubl camMbiMM  LOPOTMMWU  HanpaBAEHUAMM NO MNPOLAXKE 3eMeNbHbIX Y4YaCTKOB
Ha yaaneHun oo 15 km ot MKA/L, He3aBMCMMO OT KaTeropuu yyacTtka, Asnatotca benopycckoe, PuxcKoe n
Knesckoe. Ha yganeHunu ot 15 km go 50 km ot MKA cambimu AOPOrMMKU HanpaBAeHUAMU ONA Y4aCTKOB
Ce/IbCKOX03ANCTBEHHOrO Ha3HauyeHus asnaawTcAa Kypckoe, Purkckoe, benopycckoe; gnsa ydactkos MKC —
Benopycckoe, PuxKckoe, Knesckoe; Ana y4acTKOB NPOMbILLIEHHOrO Ha3HavyeHUA — benopycckoe, PuxKckoe,
Knesckoe.

Ha vypaneHun ot 50 km or MKALcambimu  JOPOrMMKM  HanpaBAeHUAMM  ANA  Y4aCTKOB
CeNbCKOX03ANCTBEHHOIO HAa3HavyeHMA ABAAOTCA PuxKcKkoe, FlopbKoBcKoe, benopycckoe; ana yyactkos UKC —
Benopycckoe, Kuesckoe, PuxKcKoe; ANA y4acTKOB NPOMBbILLNEHHOrO Ha3HavyeHua — Knesckoe, benopycckoe,
FopbKOBCKOE.

Mo AaHHbIM MpoM3BeAEeHHOro aHanus3a B Tabauue, KOTOpasa NpeacTaBleHa HUXKe, YKasaHbl AManasoHbl
CTOMMOCTU 1 COTKM 3eMAM NO HanpaBAEeHMAM B 3aBUCUMOCTU OT KaTeropmm y4acTKa, a TaK *Ke yaaNeHHOCTH
ot MKA/L.
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Ta6bnunuya 9.4-2 [nanasoHbl CTOMMOCTM 1 COTKM 3emM/M MO KaTeropuam 3emesibHbiX YYacTKOB B
3aBMCMMOCTM OT HanpasaeHua MockoBcKou obnactu u yaaneHHoctn ot MKA/,

HJuanazon pydsam. CIX Auanazen pyi./com. AEC Tuanaion pydcom. Tipes . naisa4eEng
ot 15 kM a0 o1 15 KM g0 ox 15 Km oo
a0 15 km or or 50 kM ox A0 15 kw o1 o7 50 kv 0T Ao 15 wm o1 ot 50 kM 0T
Ne win Hanpasienwe | Juanaion 50 kw oT = 5 50 kM 0T = i 50 km 0T
MKAL MEAZL MEAR MEAL MEAL MEAL MEAIL MEAL MEAI
min 118 T30 21 053 I 500 258 333 70 000 L4 86 L3 500 T 647 22 267
1 Bexapy
max 4 095 000 SO0 000 310 000 7199277 3 900 000 2631579 4 093 000D 2500 000 290 000
min 1) D 3870 3 000 100 D00 47 417 23222 23879 52632 51653
2 Top
max 2 100 000 400 000 300 000 1000 000 811 111 170 000 2906 577 B25 688 225 000
min 62 500 1200 1757 79 167 L8 000 5594 131 579 10 891 20455
3 Hazauewoe
max 881 353 530000 130 302 1431 718 538922 192 231 1 180 DOD 500 000 330 000
min 233 333 1 606 31333 127173 100 000 15773 350 000 65 306 160 000
4 Knesckoe
max 1 66 667 B36 364 2133 333 2404 762 1 065 000 T83 333 1794 872 TR0 000 283 889
min 133 333 18 438 6272 103 333 797 T 000 13 9635 15 784 2400
5 Kypekoe
max 1 227 273 TS50 000 180 DO& 2 609 100 750 000 7T 1593 1 B51 B5Z T0E 333 184 906
min 111 940 12414 L &75 L0 000 25 993 13 000 25 463 11 000 4937
& JMemanr
maT L S98 BI% 642 714 307 167 4 000 000 583333 313043 1 300 000 1 080 000 357 143
min T4 333 4 000 4471 118 750 9 300 ® 750 Lo oo0 21 B 140
T Masenenykoe
max 875 000 530 000 430 000 800 000 T50 000 150 000 1357 521 1193 333 100 000
min 162 500 21 053 1692 17T 5098 7000 165217 30303 17678
3 Pumkckoe
maL 3217 500 2250 000 530 000 17 896 920 1 877 666 594 184 1457 000 1307 420 142 857
min 121 429 1 538 1100 164 286 2% 333 20000 38O 000 61 798 25926
9 C
MmAx 973 631 1 628 571 190 000 3333333 1 404 00D 222222 1 445 275 654 9E1 200 900
min 37 500 6 667 1935 40 000 13 000 1450 91357 62 500 30 000
10 Apocaanckoe
MAX 3 030 303 1500 000 1 000 DOo 2454 545 BI= 714 416 667 2 063 600D 906 230 90 000
V)
3eMnn CenbCKOXO3ANCTBEHHOrO HA3HAYEHMA — 3TO 3eMAN, KOTOpble pacnosaratdTcA 3a rpaHuuamum

HacCeNeHHbIX NYHKTOB, OHN NPeaoCTaBNAOTCA ANA CeNbCKOX03ANCTBEHHbIX HYXXA N UHbIX CBA3AHHbLIX C HUMU
Ll,e!'IEI\;I. PbIHOK 3emeNibHbIX Y4AaCTKOB, KaK NPaBuao, OTPaXKaeT NONOXKeEHUE B TOM oTpacaun, ana KOTOpOVI OHa
npegHasHa4yeHa.

PbIHOK 3eMe/NbHbIX YYaCTKOB CEe/IbCKOXO3AMCTBEHHOrO Ha3HayeHWsa MOCKOBCKOM 06/1acTh pasHOPOAEH.
BbloenaoTca, Kak AenpeccMBHble PalioHbl, TaK M PalioHbl C BbICOKMM MOTEHLMANOM, YTO M onpeaenseT
OTHOCUTE/NbHbIN YPOBEHb LieH 3eMe/IbHbIX Y4aCTKOB B AaHHbIX paiiOHaXx.

CornacHo 3emenibHOMY KogeKcy PO 3emnm ¢/x HasHayeHMsa MOTyT MCNO/Ib30BaThCA:

® N1A BeAEHMA CeNIbCKOX03ANCTBEHHOMO Ha3HAYeHUS;

® NoA KPecTbAHCKO-pepMepCcKoe X03aMCTBO;

® 018 IMYHOTO NoACcoBHOro X03AMCTBA, Cal0BOACTBA, }KMBOTHOBOACTBA, OrOPOAHNYECTBA;
® 018 OCyLWecTBAeHMA NOATOTOBKM KaapoB B 06/1aCTU CeNbCKOTO X03AIMCTBa;

® N1 COXPAHEHUS U PA3BUTUA TPAAULMOHHOIO 0bpasa KU3HU, XO3AMCTBOBAHMA U MPOMbBIC/IOB 06LMHAMM
KOPEHHbIX ManouYncneHHbIx Hapoaos Cesepa, Cnbupu n JanbHero BocToKa;

® OnAa npenocrtaB/sieHnA 3emMmesibHbIX YH4AaCTKOB Ha nepuno CTponTenbCrTea 40pPOr, NINHWI 1eKTponepenadn n
Ap., NP 3TOM HE MEHAA KaTEropuio 3eMJ1un,;

® N nNpoyee.

MOXHO BblAENUTbL CAeaylolwme AManasoHbl yaaneHHoctn ot MKAZ, KoTopble BAMAIOT Ha JIMKBUAHOCTb
3eme/IbHbIX y4aCTKOB:

e 0-30 km oT MKAL,;
¢ 30-60 Km ot MKAL,;
® 60-90 Km oT MKAL,;
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e cebiwe 90 Km oT MKAL.

Yem pganblie ot MOCKBbI, TEM HUXKE IMKBUAHOCTb 3€MEe/IbHbIX YHacTKOB M TeM CTOMMOCTb MX CHUXKaeTcA. Ha
pacctoaHmm 0 go 30 km ot MKAL 3emenbHble y4acTKM Hambonee BOCTPebOBaHbI, MPUUYMHON 3TOMY
ABNAETCA aKTUBHOE CTPOUTENIbCTBO WMHAMBUAYA/IbHBIX U MAN03TaXHbIX AOMOB, B TaKOM C/ay4vae 3emau
Ce/IbCKOX03ANCTBEHHOrO Ha3Ha4YeHMA NOKYNatoT 419 NepeBoAa UX B APYryto KaTeropuio.

B HacToswee Bpems PbIHOK 3eMAN CE/bCKOXO3AMCTBEHHOIO HA3Ha4YeHMA — 3TO PbIHOK NoKynaTensa. Ha
PbIHKE C/IOXKUACA 3HAYUTENbHbIN 0bbeM NpeasioXKeHWn, B CAeACTBUE YEro HamevaeTcs TeHAEeHUMA Ha
NOHMXKEHMe cTonmocTu. MNMpeanoreHne B 60abLLEN CTENEHWN NPEBbILWAET CNpPoc. B ¢BA3M ¢ YemM CKUAKKM Ha
TOpr B cpegHem coctaBnaT 15-17%, nHorga goxomat Ao 25%. Mo HEKOTOPbIM y4acCTKaMm LLeHbl peanbHbIX
CAENOK MOTYT OT/INYATLCA B HECKO/IbKO Pa3 OT LLeH NpeaioXKeHNA.

Ha cerogHAwWwHMI geHb obLiee KOMYECTBO NPeaoXKeHUA 3eMeNb CeIbCKOX03AMCTBEHHOIO Ha3HaYeHWsa B
MocKoBcKo obnactn coctasnset: 218 npegnoxeHnin. Hanbosbluee KONMYECTBO NpennoxeHuit 6bino
npeacraBneHo B PameHckom paiioHe (8,7%), Bonokonamckom palioHe (7,3%), OMWUTPOBCKOM palioHe
(7,3%), Mosaickom palioHe (6,9%).

Ofbnbem npegaomennii K MPoJazke 3eMEIbHBIX YUACTROB, CEIbCKOX03NHCTEEHHON0 HATHAYEHNS PasTeTeHHBIN N0
paitonan/ropoackuym oxpyram Mockosckoit ofnacTu

Waxoscxan; 3,2%

Warypa; 0,9%
Eropoescy; 1,4%

Bocxpecencxmit ; 2,8%

Naanoso-
Nocagcwit ; $,0%

Nyxosmupi; 1,8%
Nermucxmin; 0,9%
Ozeper; 1,4%

CepelpAHO-NIPYACKHIA ropoackod oxpyr;
1,4%

Crynuwo; 1,4% 7 /

Nogonbck; 0,9%
Hapo-Somumck; 1,8%

Tangomcxmit; 1,5% -
Cepnyxoscuon; 2,8%

ConmewHOropexun; 3,2%

MNnowagun, npegnaraemoix Ha NPoOAAXKy 3eMesibHbIX y4acTKos, BapbupytoTca ot 0,8 go 5790 lMNa, B cpeaHem
niowaab coctasnseTr 80 la. Takum o06pasom, MOMKHO CKasaTb, YTO 6osblaA 4YacTb NpPesIoXKeHWUn
npeacTaBieHa KpynHbIMK 3eMeNbHbIMU Y4aCTKaMK, CNPOC Ha KOTOpble He Tak BeanK. B Tabaunue HUxe, Ha
OCHOBaHWMM NPOBEAEHHOTO aHa/IN3a CTOMMOCTM 3eMESIbHbIX Y4ACTKOB CE/IbCKOXO3ANCTBEHHOMO Ha3HAYeHUsA
BblBE€AEHbI AMANa30Hbl CTOMMOCTM 3a 1 KB.M 3eM/IN B pybAsiX, B 3aBUCUMOCTM OT MECTOMNO/IOMKEHUS.
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1 Bonokonamckuii 50 100
2 BockpeceHckuit 20 150
3 JmutpoBckuit 23 500
4 JleHnHCKHIH _ 80 | 670
5 Mosxkaickmii 7 161
6 Horunckuit 30 | 313
7 OnMHIOBCKHE 91 2264
8 [ymkunckuit 120 493
9 PameHckuit _ 25 _ 340
10 Ceprueso-Ilocanckuii 8 40
11 CepnyxoBckoii 33 104
12 ConseyHoropekmii 16 500
13 Tanpomckui 1 25
14 HUcerpa _ 150 1 580
15 Py3a 18 71
16 Hapo-®omunck 30 84
17 Yexos 42 494
18 Homonenoso 57 1439
19 CrynuHo 25 77
20 Kamupa 10 70
21 Cepebpsio-IIpyncknii ropojackoi 10 18
OKpyr
23 Konomua 11 97
23 O3epsl 34 80
24 JlyxoBuiis 20 192
25 [TaBnoso-ITocaackuii 24 150
26 Eropsesck 1 10
27 IlIarypa 11 11
28 Kinn 20 114
29 Ilaxosckas 4 57

N3 npuBeaeHHON Bbiwe Tabauubl, BUAHO, YTO MO MAaKCUMasbHON CTOMMOCTM MpPeanaranucb 3emesibHble
y4yactkM B OAMHUOBCKOM paloHe no ctommocty 2 264 py6. 3a 1 KB.M, @ NO MUHUMAJIbHON CTOMMOCTMU
npegnarannce B Tangomckom paiioHe no ctoumocty 1 py6. 3a 1 kB.m. [JaHHaa TeHAeHUMA obycnoBneHa
B/IMAHMEM HA CTOMMOCTb TaKMX (aKTOpPOB, KaK yAaNeHHOCTb OT MOCKBbI, COLMANbHO- 3KOHOMUYECKOe
pa3BUTME paioHa, TPAHCNOPTHasA MHOPACTPYKTYPa, HaIMYMe KOMMYHMKaLMIA, NaowWwaab 1 npodne GaKkTopsl.
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( PeIHEE JHAYICHHE CTOHMOCTH 3€MEJIBHBIX VIACTKOB X HAZHAYICHHA

MockoBCcKOH 00, 14CTH 10 PAHOHAM/TOPOACKHEM OKpyram, pyob. 3a 1 KB.M

salallll.allalasngs.

Mo AaHHbIM MOHUTOPUHrA LLeH Ha KoHel, aHBapA 2018 roga, camas BbICOKaA cpeaHAA LeHa npeanoXKeHus
Ha 3eMe/ibHble Y4YaCTKM Ce/IbCKOXO3AMCTBEHHOINO Ha3HayYeHus Ccnoxuaace B OAUMHUOBCKOM paiioHe
Mockosckoit obnactn 1 coctasuna — 960 py6./ke. m Caman HM3KaA cpedHAs LieHa npeasioxeHus 6bina
obHapy»eHa B ropoackom okpyre Eropbesck — 5 py6./KB. M. B faHHOM aHanu3e MCNo/b30BaNCh TONLKO Te
paoHbl MocKoBCKoOM 06n1acti, B KOTOPbIX Obln0 NogobpaHO 3HAYMTENBHOE KOJIMYECTBO NPeasoxKeHWu.
CpefHAs LeHa NpensioXKeHUs 3eMesIbHbIX YYaCTKOB Ce/IbCKOXO3AMCTBEHHOIO HA3HaYeHWs B LLeJIoM Mo
MockoBcKkolt 061acTu cocTtasnsfer okono 225 py6./Ks. m.

Takum 06pa3om, MOMKHO CKasaTb, YTO Ha CEroAHAWHWA [eHb PbIHOK 3eMesibHbIX Y4acTKOB
CeNbCKOX03AMNCTBEHHOMO Ha3HaYeHUA 13-3a 6ONbLIOTO BAMAHMA NOAUTUYECKOW U B CNeACTBME COLMANbHO-
5KOHOMMYECKOM CUTyaUMM MOKasblBaeT 3HauyMTe/NbHOE MNpeBbllleHMEe MNpPenoXeHUn Hag Chnpocom U
OTHOCUTENbHO HE BbICOKME CTOMMOCTM PeasibHbIX CAeN0K. CPOKM 3KCNO3NUMKN AaHHBIX 3€MENbHbIX YHaCTKOB
BapbupyloTca oT 6 mecaues Ao 1 roga. B Heganekom 6yayliem npu OTCYTCTBUM 3HAUMTEbHOIO YAyYLLIEeHNA
B COCTOAHWWM 3KOHOMMWKWN AaHHble TeHAeHUMM ByayT yxXyAwaTtbca, Npu 3TOM 3eme/bHble y4acTKu B61M3n
MockoBcKkoli o6nactu (B 30He ao 30 Km OT ropoga) 6yayT Bce TaKXKe aKTyasbHbl M BOCTpeboBaHbl U3-3a
BO3MOXHOCTM MepeBoda WX B APYryl0 KaTeropuMio 3emesnb M WCNOb3oBaHMe nog Habupaiowme
NOMYNAPHOCTb KOTTEKHbIE NOCENKM.®

6https://atlant-
mos.com/images/analitic/stroitelstvo/0630p%20pbiHKa%203emens%20cenbckoxo3ancTBeHHOr0%20HasHaueHna%20MockoBcKoi %20061acTn%20n0%20cocTosHnio%20Ha%20saHBapb%202018%20
roga.pdf
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9.5. AHANU3 GAKTUYECKUX OAHHBIX O LEHAX CAE/IOK U (MI'IM) NPEANIOXEHUA C OBbEKTAMMU HEABUMXKMMOCTU U3 CETMEHTOB PbIHKA, K KOTOPbIM MOXET BbITb
OTHECEH OLEHUBAEMDbI OBBEKT

UccnepoBaHne nybanMuHOM MHPOPMaLMK O LieHaxX CAeNOK Ha 3eMe/ibHble YYacTKM MOKasbiBaeT, YTO LieHbl CAENOK, C OAHOW CTOPOHbI, HOCAT KOHPUAEHLMANbHbIN,
3aKpPbITbI XapaKTep 1 NMO3TOMY CBeAeHUA O cAelkax ManoYMCAeHHbl U HeAOoCTYNHbI. B Takoi cuTyaummn OUEHLLMK BbIHYKAEH UCNOAb30BaTh LieHbl NPeaosKeHUii.
OHM NyBAMKYIOTCA NPEMMYLLLECTBEHHO B 3/1EKTPOHHbIX cpeacTBax MHGOpmMauMM (Ha MHTEpHEeT-calTax areHTCTB HeABUMKMMOCTM U PUINTOPCKMX KOMMAHUM,
WHTEPHET-NoPTaNax U A0CKax 06bABAEHUN 1 T.N).

Mpu onpeaeneHnn cnpasegnMBon ctommoct OLEHLIMKOM Bbln MPoaHaM3nPOBaHbl OTKPbITbIE UCTOYHMKU MHGOPMALIMM O LeHax MpeasioXeHuin K npogaxe
3eMe/IbHbIX YYacTKOB Ha AaTy onpeaefieHna cnpaseannMBoit cToMMmocTu. Mo pesynbTatam aHanm3a 6b110 0TO6pPaHO AOCTaTOYHOE KOJIMYECTBO NPeanoXKeHnin ana
npoBeaeHNA CPaBHUTEIbHOIO aHaiM3a, KoTopble NPeacTaBAAoT cO6oM AaHHbIe UHTEPHET Pecypcos.

Ta6nuu,a 9.5-1 MpeanokeHUA NoO NpoaaKe 3eMebHbIX YH4aCcTKOB CeNbCKOX03ANCTBEHHOrO Ha3HaYeHUsA

CroumocTb

YaaneHHoCTb OoT Mepepasaembie Mnowaab UHKeHepHble Hanuuue cBo6oaHOro UCTOUYHUK
Ne MecrononoxeHue npeanoXKeHusa KoHTakTt
MKAL npasa y4acTKa, ra. KOMMYHUKauumn noavesaa K y4acTKy nHpopmauumn
3a 1 cor., py6.
. https://move.ru/obje
MO, B -
1 O, BockpeceHcku#t p-H nrT 60 CobCcTBEHHOCTb 59 He noaxntoueHbl HeT 45762 cts/beloozerskiy_683 +7 (916) 122-17-77

Benoosepckuit 7202463/

https://move.ru/obje
cts/baranovskoe_ulic
a_centralnaya_d_4_6
821120615/

MO, BocKpeceHCKuUM p-H C.
2 bapaHosckoe 70 Co6cTBEHHOCTD 9 He noakntoyeHsbl ecTb 30 000
yn UeHTpanbHas 4

+7 (915) 471-00-79

https://www.geodev

MO, BocKkpeceHcKuit p-H, elopment.ru/catalog/

3 Yemozyposo 86 CobcTBEHHOCTL 930 He noakntoyeHbl HeT 5914 CHemodurovo_1668 +7 (495) 926-08-75
23/
. https://rosrealt.ru/vo
MO, B - .
4 ° ocr;?aec;réc;:)mm P-H, € 50 CobcTBEHHOCTb 350 He noagxntoueHbl HeT 16 286 skresenskij-rajon- 89262271627
\ mo/uchastok/136165

MockoBcKas 061acTb, PameHcKuit https://www.geodev
5 ’ 51 CobcTBEHHOCTL 1131 He noakntoyeHbl HeT 4000 elopment.ru/catalog/ +7 (495) 926-08-75

paiioH, a. Cno6oanHo Slobodino_231501/

MocKosckas obnactb, PameHcKkuit https://www.geodev
6 ! 38 CobcTBeHHOCTL 500 He noakntoueHsl HeT 6 000 elopment.ru/catalog/ .7 (495) 926-08-75

paitoH, 4. MeTposckoe Petrovskoe_159364/

https://www.geodev
35 CobcTBEHHOCTD 1900 He noaxntoueHbl HeT 6 000 elopment.ru/catalog/ +7 (495) 926-08-75
Vasilevo_159369/

MocKoBcKan 0bnactb, PameHckuit
palioH, 4. Bacunbeso
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DOPMVYIIA
YCIEXA
TanIoBan rpynna
CroumocTtb
YAaneHHoCTb OoT Nepepasaembie MNnowaab WHKeHepHble Hanunuune cBobogHoro UCTOUHUK
Ne MecTtononoxeHue npeanoXeHua KoHTakT
MKAJ npasa yyacTKa, ra. KOMMYHUKauumn noabves3aa K y4actky nHdopmauum
3a 1 cor., py6.
MockoBckas obnactb, PameHckuii https://www.geodev
8 alion ﬂ,asél 080 58 CobcTBEHHOCTb 4731 He noagxntoueHbl HeT 4000 elopment.ru/catalog/ +7 (495) 926-08-75
Panon, & FaBblA Davydovo_173983/
https://www.invst.ru
/prodaja/zemli_selkh
9 Muxeeso, PameHcku# paitoH, 53 CobcTBEHHOCTb 1110 He noagxntoueHbl HeT 1720 oznaznacheniya/ucha +7 (495) 926-08-75
MocKoBckas obnactb stok_v_ramenskom_r
ayone_11_1 ga_mik
heevo/
MockoBckas o6nacTb, PaMeHCKui https://www.geodev
10 g 51 CobcTBEHHOCTD 1131 He noax/itoHeHbl HeT 4000 elopment.ru/catalog/ +7 (495) 926-08-75

paiioH, a. ChoboanHo

Slobodino_231501/

UcTouHUK: aaHHble UHTepHeT, aHanu3 OueHLmuKa

Ta6nuu,a 9.5-2 lnanasoH ueH npe,qno»(el-mﬁ no npojaxe 3eme/ibHbIX y4aCTKOB CeNbCKOX03ANCTBEHHOro Ha3HauYeHuA.

MwuHMManbHoe 3Ha4YeHne CTOMMOCTH 1 COTKM, py6.

1720

MaKcumasnbHoe 3HaueHUue cToumocTy 1 cotku, py6.

45762

UcTouHuK: pacyeT OueHwmKa

Heob6Xx0AMMO OTMETUTb, YTO NPUBEAEHHbIE AMana3oHbl CTOMMOCTU OnpeaesieHbl Mo NPea/oKEeHUAM O NPOAANKe aHa/0rMYHbIX 06bEKTOB, NPWU 3TOM Ha AaHHOM
3Tane He y4ynTbIBalOTCA NapaMeTpuUecKkmue pasinumsa Mexay oLeHMBaeMbiMi 06beKTammn 1 Nogo6paHHbIMKU 06beKTaMMU-aHaNoraMm (MECTOMNOJIOKEHNE, pasinyme
8 obliein niouwaau, ycnosme Topra, Aata NpeasoskeHua u T.n.). KoHeyHaa pbiHOYHAA CTOMMOCTb OLIEHMBAaEeMbIX O6BEKTOB MOKET He MonacTb B BblAe/NeHHbIN
[AMnanasoH noc/ie BBeAEHMA KOPPEKTMPOBOK Ha MapaMeTpUYECcKoe pas/inume Mexay oLueHMBaeMbiM 06bekToM M Noa06paHHbIMKU 06beKTammu-aHanoramm.
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9.6. AHANNU3 OCHOBHbIX ®AKTOPOB, B/IUAIOWMUX HA CMPOC, NPEANIOXEHUE U LEHbI CONOCTABUMbIX
OBbEKTOB HEABUXNMOCTU

Kak BbifgBua OLeHWMK B Npeablaywmx NyHKTax AAaHHOM rNaBbl, @ TakKe NPUHUMAA BO BHUMAHWE TEOPUIO
OLEHKM, OCHOBHbIMM LEHO0b6pasyloWwmmmn ¢GakTopammn A1A 3eMeibHbIX Y4acTKOB, PacnoIOXKEHHbIX B
MocKoBCKoM 061acTu, ABNAIOTCA: MMYLLECTBEHHbIE NPaBa, YCA0BUA GUHAHCUPOBAHMA, YCI0BUA NaaTeXKa U
06CTOATENLCTBA COBEPLUEHMSA CAENKU, AMHAMMKA UeH, GYHKLMOHAIbHOE Ha3HauyeHWe 3eMeNbHOro y4acTKa
(kaTeropua 3emenb M paspelieHHOe WCMOoAb30BaHME), MEeCTOMO/IOKEHMEe, TPAHCMOPTHaA AOCTYMHOCTb,
naowasb.

OueHwMmK pewnn nposectn 6osee NoApPOOHbIA aHa/M3 OCHOBHbIX LLEeHO0bpasywmx ¢akTopoB CTOMMOCTH
3eMe/ibHbIX y4acTKOB B MOCKOBCKOM 06/1acTM B LLe/IAX KOPPEKTHOrO WX yyeTa B JAaHHOM pacyeTe
cnpaBeanMBO CTOMMOCTM OLLEHMBAEMOro 3eMe/IbHOMO Yy4acTKa, a TaKMKe NpoAo/iKeHMe aHanun3a PbliHKa
3emaun MoCKOBCKoM 061acTu.

Ycnosus cOenku (KoppekmupoeKka Ha mopz, ymop2oeaHue).

PbIHOK HeaBUMMKMMOCTM MMeeT pag, cheumduyHbix ocobeHHoCTeln, OfHOM M3 KOTOpbIX ABASETCA
BO3MOXXHOCTb NEPErOBOPOB MOKYNaTena U NpoAaBLa Ha NPeAMET CHUXKEHMA LLEHbl NPeSNOKEHNA, NpUYem
JaHHble NeperoBopbl AOCTAaTOYHO YACTO NPUBOAAT K MONOXKUTENbHOMY pe3y/abTaTy AaA nokynatens. LleHbl
OOBEKTOB-aHANOrOB ABAAIOTCA LEHaMM MNpeanoXeHusa. PeasbHble LEeHbl, MO KOTOPbIM 3aK/a4atoTca
[0roBopa, Kak NPaBuIo, HUXKE LLEH NPeaNoXKeHuUs.

KoppekTnpoBka no pgaHHOMy ¢&aKTopy onpeaensanacb Ha OCHOBAaHUM  CnpaBoYHMKA «CnpaBOYHMK
OUEHLWMKA HeaBmkumoctTn - 2018. 3emesibHble YYaCTKM CENbCKOXO3AMCTBEHHOIO HasHadeHuA». [log,
pegakuuei /1. A. Neidepa.

Ta6nunuya 9.6-1 3HaueHUsa CKUAKKU Ha Topr

Knacc obLekToB AKTUBHBLIN PLIHOK
Cpeanee HAoBepuTenbHbIN
HHTEDBAN
LleHb! NpeanoxeHWA obLeKTOB
1. 3eMenbHble YyYacTkW Nod NawH 12.6% 11.3% 14.0%

HAama npodaxcu
MccnepoBaHne Ha TeMy BPeMEHW /IMKBUOHOCTM AN OBBbEKTOB HEeABMMKMMOCTM MPUBEAEHO Ha caiTe
«CTaTPuanT»’.

{cooyuar

CTaTPmenT
@

CpoKm AMKBHAHOCTH, CPOKM NPOAXKH, IKCMOINLMMA - TUNMUHLIE AN PLIHKS IEMENLMIWX YHACTKOR ¥ MACCHBON 1a 01.01.2020 roga 1

7 https://statrielt.ru/statistika-rynka/statistika-na-01-01-2020g/korrektirovki-stoimosti-zemli
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TakMm 06pa3om, CPOK IKCNO3ULMM 3eMEJIbHbIX Y4aCTKOB CE/IbCKOX03AMCTBEHHOIro Ha3HaYeHMA HaXxXoaANTCA B
MHTepBane oT 7 oo 24 mecaues.

YoaneHue om MKA/.

LeHa npegnoxeHns HeABUXNUMOCTM 3aBUCUT OT MECTa Pacrno/ioKeHNA 06beKTa OLEHKM M ero yaaaeHHOCTH
oT MKAZ. 370 06ycnoBAEHO CAOKMBLUMMCA OOLLECTBEHHBIM MHEHMEM, Pa3NINYHON NPUBIEKATENbHOCTLIO
paioHoB ropoga/obnacti/perMoHoB rocyaapcTea, YAo6CTBOM MOMOXKEHUA A1 0ObEKTOB HeABUMKMMOCTU
onpeaeneHHoro pyHKLMOHaNbHOIO Ha3Ha4YeHMs.

Koppektnposka no paHHoMy daKTopy onpegenanacb Ha OCHOBAaHWWM  CnpaBoyvHMKa «CrnpaBoOYHMK
OLEeHWMKa HeaBmxumoctn - 2018. 3emesnibHble Y4YaCTKM Ce/bCKOXO3ANCTBEHHOTO HasHauveHua». [opg,
peaakuueii /1. A. Neidepa.

Tabauua 9.6-2 lnanasoH KOPPEKTUPOBOK Ha yganeHue ot MKA/

[ SEMEHI:HI:-[E' YHACTHM Y,qaneme aHanora oT IDEHI.I,EI:II'I'[J&' KM
nog NaHo ¥ rpaHulbl = 30 30-70 | =70
1.00 1.19 1.37 1.61
S € | vyrmpaHuyb
23g 084 1.00 115 | 135
= g%— <30 : ; - .
T 1
m ey 1
;..E E .E 30-70 0.73 0.87 1.00 1.18
d 5 -
© . 70 0.62 0.74 0.85 1.00

I'lnouwdb 3emMesibHO20 y4YacmkKa.

Mpu NpoyYmx paBHbIX YCNOBUAX, 6onblwKe no naowaan 3emenibHble y4aCTKu MOTyT NpoaaBaTtbCA Mo bonee
HW3KOM B nepecyeTe Ha eanHNUy naowagn UeHe, 4Tto O6YCJ'IaBI'IMBaeTCFI 60nbWKM CPOKOM 3KCno3nunun.

KoppekTnpoBka no pgaHHoMy ¢aKTopy onpeaensanacb Ha OCHOBAaHWMM  CnpaBoYHMKA «CnpaBOYHMK
OUEHLMKA HeaBmMmocTn - 2018. 3emesibHble Y4YaCTKM CENbCKOXO3AMCTBEHHOIO HasHadeHua». [log,
pegakuuei /1. A. Neidepa.

Ta6nunuya 9.6-3 luanasoH KOPPEKTUPOBOK HA passinume B NaoLLaamn

A P RENT PI) FERRUAR YL S lif IJJ FEFYRE WD M PR

TaGmma 35
[ JeMenbHBIE YHACTKH Noa NAWHA
| Nnouwank, ra aHanor
=10 10-30 30-100 | 100-1000 | =1000
=10 1.00 107 121 1.49 1.58
10-30 0.93 100 | 1.13 1.79 1.48
gﬁ::g 30-100 0.83 081 | 1.00 1.04 .31
100-1000 | 0.67 072 | 0.8 1.00 1.06
{ =1000 0.63 068 | 0.76 0.94 1.00

KoHdghueypayusa yuacmka

KoppeKkTnpoBKa no pgaHHoMy ¢aKTopy onpeaensanacb Ha OCHOBAaHWWM  CNpaBo4YHMKA «CnpaBoOYHMK
OLEeHLWMWKa HeaBuKUMocTM - 2018. 3emesibHble Y4YaCTKM Ce/IbCKOXO3ANCTBEHHOrO HasHauveHua». [opg,
pepakumeit /1. A. Nleiidepa.
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Ta6nunuya 9.6-4 luanasoH KOPPEKTUPOBOK Ha KOHPUrypaLuio yyacTka
jL A LN R e e

HaumeHoEaHWe Ko3ddumeHTa CpenHee | QoBepuTenbHLIA
IHAMEeHKWE MHTEpBAnN

| 3emenbHLIe YUacTEX Nog NaLHn
OTHoWeHHe YAeNbLHOW LeHk 1.37 1.24 1.50
IeMenbHblx yyacTios, ¥aobHeIx gns
MEXaHWIMpoBaHHOH obpaboTEN, K
YAEeNLHOW eHe YYacTHOoB CNOMHOH
KOHBHUrYPALUKY, MeXaHnspoBaHHan
cBpafoTHa KOTOPEIX 33TRYAHEHR

TpaHcnopmHaa 0ocmynHocme.

Bonblwoe BAMAHME Ha CTOMMOCTb OKasblBaeT CTereHb Pa3BMTOCTU MHPPACTPYKTYypbl. O  AaHHbIX
CEerMeHTOB PbIHKA 3EMAN Ha/lMuMe M KayecTBO TPaHCMOPTHOW AOCTYNMHOCTU Ob6beKTa ABAAETCA OAHMM U3
3HaYMMBbIX LLeHoo6pa3sytoLwmx GaKkTopos.

[loawean E yMucTEy Acdunet, I'pyrropas.. | Hekenws EE. "llpakiuea ouesxn
rpeiacp . =5 % Her | neammsisoca® H31-80
mogseran...- | Texoocdwepa, M., 2001 1. pasgaen

10 % IL5.5.

9.7. OCHOBHBIE BbIBOAbl OTHOCUTE/IbHO PbIHKA HEABUMMMOCTU B CETMEHTAX, HEOBXOAMMbIX ANA
OLEHKM

Mcxoaa M3 aHanms3a pblHKA, MOMHO CAeflaTb BbIBOL O TOM, YTO PbIHOK 3EMEJibHbIX Y4YacTKOB
CeNbXO3HA3HAYEHUA B HacTosAllee BPEMA TPYAHO NOALAETCA CEerMEHTMPOBAaHWIO M aHanusy. Beayuwime
KOMMAHMM, 3aHUMAIOLLMECA UCCIeA0BaHMEM 3eMEsIbHOrO pbiHKa MockBbl M MogMocKoBbA, My6AMKyOT
nopoit NPOTUBOPEYMBbLIE AaHHbIE U aenatoT 0606 eHHble BbIBOAbI OTHOCUTE/IbHO LLEHOBOM NOAUTUKM.

OueHnBaemMble 3eMesibHble YYaCTKM OTHOCATCA K 3eMJIAIM CE/IbCKOXO3ANCTBEHHOITO HAa3HAYeHUA C BUAOM
pa3peLleHHOro UCNoJIb30BAHUA A/ CEe/IbCKOXO3AUCTBEHHOTO UCMNOb30BaHUA. OueHMBaeMble 3eMesbHble
YYaCTKM pacnonoxeHbl B MOCKOBCKOM 06nacTu.

OueHLWMKOM 6biNn HadeHbl NPEeANONKEHUA MO NPOAaXKe 3eMeSibHbIX YYaCTKOB CEe/IbCKOXO3AMCTBEHHOro
Ha3HayeHMA B MOCKOBCKOM permoHe, Ha MX OCHOBE MOXHO cAenatb BbiIBOAbI O MaKCMMasbHOM,
MWHUMaNbHOM U cpeaHelt yaenbHON CTOMMOCTU 1 COTKMU.

Ta6bauua 9.7-1 AlnanasoH LeH NpeanoXKeHU No NpoAarke 3eMe/IbHbIX YYaCTKOB Ce/IbCKOX03AMCTBEHHOrO

Ha3Ha4yeHwusd.
MuHUManbHoe 3HaYeHne CTOMMOCTU 1 coTKuM, py6. 1720
MaKcMmanbHoe 3HayeHue CTOMMOCTU 1 coTKu, py6. 45762
UcTouHuK: pacueT OueHLmnKa

NopBogAa uTor aHanusa PbIHKA, MOXHO CAenatb BbiBO4 O TOM, 4YTO Ha UEHY Npoaaxwu Hanbonee
cyuleCTtBeHHOE B/IMAHMNE OKa3blBalOT cheaylowme d)aKTOprZ

1. Ycnosus caenku (KOPPEKTMPOBKA Ha TOPT, yTOProBaHue).
2. MectononoxeHue.

3. Ypanenue ot MKA/

4. 3aBUCUMOCTb N0OLWAAM 3EMESIBHOIO Y4YacTKa

5

TpaHcnopTHaA A4OCTYMNHOCTb.
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10. AHATU3 HAUBOJIEE 9®PEKTUBHOIO UCMNOJIb3OBAHUA

O6wwue NoNoXKeHNa aHanumsa

Haunbonee adpdeKkTMBHOE UCNOIb30BAHME ABAAETCA OCHOBOMOMAralowWwe NpeanocblIKoW Npyu onpeaeneHnm
PbIHOYHOW cTOMMOCTU. B cooTBeTcTBUM co CTaHZapTammn oLeHKM, nog Hanbonee apPeKTUBHbIM cnocobom
MCMNO/Ib30BaHUA MMyLLLECTBA NoHUMaeTcs «Hanbonee adpdekTMBHOE MCNOIb30BaHME NpeacTaBaseT coboit
TaKoe MCMNONb30BaHWE HEABWUKMMOCTM, KOTOPOE MaKCMMU3MPYET ee NPOoAYKTMBHOCTb (COOTBETCTBYET ee
Hanmbosiblel CTOMMOCTM) W  KOTOPOe GU3MYECKM BO3MOMKHO, OPUAMYECKM paspelleHo (Ha gaty
onpeaeneHns CTOMMOCTM 06bEKTA OLLEHKM) 1 GUHAHCOBO ONPaBAaHO».

Ona onpepenerHnsa Hambonee apPeKTMBHOTO MCNONL30BaHMSA HEOHBXOAMMO C/lef0BaTh YETbipem
KpUtepusam:

v' lopuanyeckas npaBOMOYHOCTb - PaCcCMOTpPeHWe Tex crnocoboB UCNONb30BaHWUA, KOTOpble
paspelueHbl AeACTBYIOUMM 3aKOHOAATE/IbCTBOM M HOPMATUBHbIMU JOKYMEHTaMM BCEX YPOBHEN,
PacnopaXeHNAMN O GYHKLMOHANbHOM 30HMPOBAHUK, OrPaHUYEHUAMM Ha NPeanPUHUMATENbCKYIO
[eATeNbHOCTb, MOJIOXEHUAMMN 06 UCTOPUYECKMX 30HAX, IKOJIOrMHECKMM 3aKOHO4aTe/IbCTBOM U T. M.;

v\ ¢pu3nyeckaa BO3MOMKHOCTb - PacCMOTPeHMe GpU3NYECKM peanbHbIX B AaHHOW MECTHOCTU M AN
[JAaHHOro y4acTKa cnocobos ncnonb3osaHua (bopma 1 pasmepbl yYacTKa, CBOMCTBA FPYHTOB U T. .);

v/ 3KOHOMMUYECKasa onpaBgaHHOCTb (GMHAHCOBaA OCYLIECTBUMOCTb) - PAacCMOTPEHME TOro, Kakoe
dU3NYECKM BO3MOMKHOE U IOPMAMYECKM NPAaBOMOYHOE MCMOAb30BaHMe ByaeT AaBaTb BAaAe/blly
HeABMXMMOCTU NPUeMIEMbIA J0XO0, MPEBbILLAIOWMI PacXoabl Ha COAEPKaHMEe HeABUKUMOCTH;

v' MakcumanbHaa 3¢EKTMBHOCTb (ONTMManbHbIM BbIGOP 3aCTPOMKM) - BbIGOP TOro, KakoW W3
NPaBOMOYHbIX, GU3NYECKM OCYLLECTBMMbIX M SIKOHOMMYECKN ONpaBAaHHbIX BUAOB MCMOAb30BaHUA

6yaeT NPMHOCUTb MaKCUMa/bHbIA YUCTbIA AOX04, UAN NPUBOAUTL K MaKCUMAasbHOW M CTOMMOCTU
obbeKrTa.

HecooTBeTcTBME MNOTEHLMANALHOTO BapuaHTa WCMNO/b30BaHWMA NOOOMY W3 KpUTEpMeB He no3BonseT
paccmaTpuBaTh ero B Kayectse Hambosiee apPeKTMBHOrO.

Moa CTOMMOCTbIO, MaKCMMMU3aLUK KOTOpOVI cnepyet AOCTUMYb, MOHUMAETCA PbIHOYHAA CTOMMOCTb. [lpun
3TOM, KaK cieayet u3 onpeaeneHunAa CI'IpaBep,ﬂMBOﬁ CTOMMOCTH, cnocob Mcnosib3oBaHUA HEeABUXMUMOCTU
AO0KeH 6bITb TUNNYEH ana pa1710Ha, rae oHa pacnosioXXeHa.

daKTOpbl, KOTOPbIE CNeAyeT NPUHATbL BO BHUMAHWE MNPU 3TOM, BK/IKOYAIOT NOTEHLMAN MECTOMO/OKEHMS,
PbIHOYHbIV CNPOC, NPABOBYIO, TEXHOIOTUYECKYIO U GUHAHCOBYIO 0B6OCHOBAHHOCTbL MPOEKTA.

PaCCMOTDEB CTPYKTYPY PbIHKa HeOABUXMMOCTU U npoBeaA aHa/n3 3KOHOMUYECKOIo OKpPyXKeHUA obbeKTa
nccnenoBaHMA, MOXKHO OenaTthb BbiIBOAbI O TOM, KAKOITo TUNna HEABUXUMOCTb MOXKET 6bITb BOCTpGﬁOBaHa B
30HEe pacnonoXeHunAa obbeKTa.

Ona OLl,eHMBaeMOﬁ TEPPUTOPUN HEO6XOAVIMO PaCcCMOTPETb BaAPUAHTbI UCMNOZIB30BAHWA, KOTOpPbIE
(bl/l3VI‘-IECKM BO3MOMHblI N HOpUONYECKU MPABOMOYHbLI C TOYKKU 3peHUA CBOEro noTteHuuMasibHO AOXOAOHOro
MCnosib30BaHUA.

Hanbonee 3sdpdeKkTMBHOE WCNONb30BaHWE ONpPeaenseTcs KaK BO3MOMHOe (BEpOSATHOE) W  pasymHo
060CHOBAHHOE WCNO/b30BaHWE OObBEKTA OLEHKM, KOTOpoe OU3MYECKM pPeannsyemo, HpUanyecku
AonycTMmo, $MHAHCOBO ONpaBAaHO M obecneynBaeT MaKCMMAbHYHO CTOMMOCTb 06beKTa

AHanns Hanbonee 3dPeKTUBHOrO MCMONb30BaHMA O06BbEKTA OLLEHKW npeanosiaraeT oT6op BapuaHTOB ero
anbTepHaTMBHOIMO Mcnosb3oBaHuA. CNMCOK BapuaHToB QOpMMPYyeTca, Kak MpaBuao, C  y4yeTom
WHTEPECYIOWMX  YYaCTHUKOB  PblHKA  BO3MOMHOCTEM  MNOMHOMO  WMAM  YacCTUYHOTO  M3MEHeHun
bYHKLUMOHANBHOMO Ha3HaYeHUA, KOHCTPYKTUBHbBIX PeLleHWUiA (Hanpumep, PEeMOHT, PEKOHCTPYKUMA, CHOC,
HOBOE CTPOUTENbLCTBO), MU3MEHEHUA COCTaBa Npas, APYrMX NAapaMeTPOoB, a TaKKe C YYETOM paspelleHHbIX
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BapnaHTOB NCNO/1Ib30BaHNA 3€MEJIbHOTO Yy4aCTKa.

AHanu3 Hambonee 3pPeKTUBHOrO UCMOIb30BAHUA BbINOJHAETCA U OTPAXKAETCA B OTYETE NYTEM MPOBEPKM
COOTBETCTBMA PACCMATPUBAEMbIX BAPMAHTOB WMCMO/b30BAHUA HECKOJIbKUM KpUTEPUAM MO Ccaeaytowemy
anropuTmy:

. oTbop BapuMaHTOB  UCMO/b30BaHMA OObEKTa OLUEHKKM, COOTBETCTBYIOLIMX  AENCTBYIOLMX
3aKOHOAaTe/IbCTBY;
. MpoBepKa KaKAoro BapuaHTa WCMo/b30BaHMA, OTOBPaAHHOrO Ha npeablayliem 3Tane, Ha

bU3MUECKYHO OCYLLLECTBUMOCTD;

. MpoBepKa KaKAoro BapuvaHTa WCMo/b30BaHMA, OTOBPAHHOrO Ha npeablayliem 3Tane, Ha
3KOHOMMYECKYIO LLes1ecoobpasHoCTb;

o BbIOOP BapuaHTa 3KOHOMMYECKM LenecoobpasHOro WMCMo/sb30BaHWUS, MPU KOTOPOM CTOMMOCTb
06beKTa OLLEHKM MOXKET BblITb MaKCUMaIbHOW;

. dopmupoBaHMe BbIBOAA O MNPM3HAHHOM OLEHWMKOM BapuaHTe Haubonee 3¢pdeKTUBHOro
MCMNO/1Ib30BaHUA 06bEKTA OLEHKN.

AHanunz HOU pgna semenbHOro yyactka Kak cB0604HoOro

Moa cBobOAHbIM 3EMENbHBIM Y4aCTKOM MOHMMAETCA 3eMEe/IbHbIA Y4acTOK, KOTOPbIM Ana Lenei aHanusa
Hanbonee 3pPEeKTMBHOrO UCNONL30BAHUA PACCMATPUBAETCA KaK CBOBOAHbIN OT yAydLEHUIM, XapaKTePHbIX
[O/1A €ro CYLLLeCTBYIOLLEro UCMNO/b30BaHMA.

O6bekT OUEeHKWN npeacraBnAaeT coboli He 3aCTpPOEHHbIE 3eMe/ibHblE YYACTKKN, OTHOCALWMNECA K KaTeEropuu
3emenb - 3eMIn Ce/IbCKOX03ANCTBEHHOIO Ha3Ha4eHwuA, pa3pewieHHoe ncnonb3oBaHme -
CeNbCKOXO3ANCTBEHHOIO npon3soAacTea.

KpuTepuii topnaunyecKkoii 4onyctumoctm

KaTeropusa semenb - 3emnm CeNbCKOXO03ANCTBEHHOIO Ha3HaYeHUA. PaspelweHHOe Ucnonb3oBaHme —
CeNbCKOXO3ANCTBEHHOIO npon3soAacTea.

B cooTBeTcTBUM C 4. 1 CT. 78 3emenbHOro Kogekca P®: 3emnm cenbCKOX03AWCTBEHHOMO Ha3HaYeHUs MoryT
MCMNONb30BaTbCA A/ BEOEHMA CE/bCKOXO3ANCTBEHHOIO MNPOM3BOACTBA, CO34aHMA 3aWUMTHbLIX NECHbIX
HacaXXAEeHMWIM, HAYYHO-UCCNeA0BaATENbCKUX, YYEOHbBIX W WHbIX CBA3AHHbIX C CE/bCKOXO3AMCTBEHHbIM
NpPOn3BOACTBOM LIENEN, a TaK:Ke 1A LeNei akBaKyIbTypbl (pbiboBOACTBA):

®  KPEeCTbAHCKUMU (DepMepPCKMMM) X03AMCTBAMMU A/1A OCYLLECTBAEHUA WX AEATENbHOCTW, rpaxgaHamu,
BeAYLMMU TNYHbIE NOACOBHbIE XO3AACTBA, CA40BOACTBO, XMBOTHOBOACTBO, OrOPOAHMYECTBO;

®  X035MCTBEHHbIMMU TOBapuwecreamm n O6LLI,€CTBaMI/I, npon3soacTtBeHHbIMU Koonepatnsamm,
rocygapCrB€HHbIMM U MYHUUUMNMAIbHbIMU YHUTAPHbIMU NpeanpuatTuamm, MUHbIMU KOMMEPYECKUMU
OopraHunsauunamum;

® HEeKoOMmep4yeCKnmu OpraHunsaunamm, B TOM qyucne FIOTpe6l/ITefIbCKVIMVI Koonepatnsamm,
PENUTUO3HbIMU OPraHn3aunamu;

®  Kasaybhmu 06LLI,ECTBaMM,'

®  OnNbITHO-NPOU3BOACTBEHHbIMMN, y‘-IE6HbIMM, y‘-IE6HO-OFIbITHbIMVI n y‘-|e6HO-FIpOVIBBO,CI,CTBeHHbIMVI
nogpasaeneHnamm  HayyHbIxX Opl'aHM3aLl,Ml7l, o6pa303aTeanblx Opl'aHI/I3aLI,VIl7I, ocyuwecrsaAaoWmnx
noaroToBRy Kagpos B 06.21acTK cenbckoro XO3F|E;ICTBa, n o6u.|,eo6pa3OBaTeanb|x OpraHVI3aLI,VII7I;

e OOWMHAMKN KOPEHHbIX ManouyncneHHbix Hapoaos Cesepa, Cnbupm n OanbHero BocTtoka Poccuitckom
depepaumn oA COXpaHEHUA U PasBUTUA UX TPALMLMOHHbIX 06pasa KU3HW, XO3AMUCTBOBAHMA U
NPOMbICNOB.
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Takum o6pa30M, ropnanyeckm 4onyCctMmo UCnosib3oBaTb 3€MeE/IbHbIE YHaACTKN:
-ana CEe/IbCKOX0351IUCTBEHHOIO npon3soAacTBa.
KpMTepMM ¢M3VI‘-IeCKOVI BO3MOXHOCTU MU SKOHOMUYECKO onpasAaHHOCTU

OUKTyeTcA OU3NYECKMMU XapaKTEePUCTUKAMM CaMoro y4vacTka (MHXeHepHO-reosiormyeckme napameTpbl
rPYHTOB, MECTOMONOMEHMEe, [AO0CTAaTOYHOCTb pa3mepa Y4yaCTKOB M T.4.), a TaK¥Ke ocobeHHocTaMM
OKpYyrKatoLeit 3acTpoKu.

Penbed y4acTKOB CMOKOMHbIN, popma nNpaBuibHas. TpaHCNOPTHAA AOCTYNHOCTb XOPOLLas.

Takum 06pa3om, MECTOMO/IOMNKEHNE U XapaKTEPUCTUKM (OKpyKeHue, penbed M Gpopma yyacTKa, naowaipb)
3eMe/IbHbIX Y4aCTKOB NO3BO/IAET UCMNO/Ib30BaTb UX A/1A Ce/IbCKOX03ANCTBEHHOro NPON3BOACTBa.

Kputepuit mMakcumanbHOM NPOAYKTUBHOCTU

Ncxogs u3 BbllienepeuymncieHHbix ¢aktopos, OUEHLMK Bbibpan MakcMManbHO 3PPEKTUBHbLINM BapuaHT
MCMNOJIb30BaHUA 3eMeJIbHbIX YYaCTKOB KakK CBOBOAHbIX — A1 Ce/IbCKOX03ANCTBEHHOTO NPOU3BOACTBA.

AHanuns HOUN ana semenbHOro y4acTKa € CyLW,eCcTBYIOWMMM YAYUYLLEHUAMUN
3emesibHble Y4aCTKMN He 3aCTpPOEHbI.
BbiBopg,

Ha ocHOBaHMM nNpoOBELEHHOr0 aHanM3a OblI0 OMpPeAeNneHHO, YTO C YYETOM MECTOMOJIOKEHUS W
WHAMBMAYANbHbIX XapaKTEpPUCTUK Ob6beKTa OLEeHKM Hambonee 3dPeKTUBHbIM OyaeT MCnonb3oBaHME
OLEHMBAEMOr0 HEZBUKMMOIO MMYLLLECTBA MO €ro Le/IeBOMY Ha3HAYeHUIO - AJ1A CE/IbCKOXO3ANCTBEHHOMO
NpoV3BOACTBA.
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11. PACHET CTOMMOCTU OBBEKTA

CornacHo n. 11 ®CO N2 1, oCHOBHbIMM NOAX04aMMN, UCNONb3YEMbIMU NPU NPOBEAEHUN OLLEHKMU, ABAAIOTCA
PbIHOYHbIM (CpaBHUTENbHbIN), OOXOAHbLIA W 3aTpaTHbIM noaxodbl. Mpu Bblibope MCNONb3YEMbIX NpU
npoBeAeHNN OLLEHKM MOAXO[0B CAEeAYeT y4uUTbiBaTb HE TONbKO BO3MOMKHOCTb NPUMEHEHMUA KaXKAOMo U3
nogxonoB, HO M LEAM W 33[34M OLEeHKM, npeanosaraeMoe WCMNONb30BaHWE pPe3ynbTaTOB OLEHKM,
OONyLWeHus, NoJHOTY U AOCTOBEPHOCTb NCXOAHOM MHOPMaLMK. Ha 0CHOBe aHanM3a yKasaHHbIX GaKToOpoB
060CHOBbIBaETCA BbIGOP NOAX0A0B, UCNONb3yeMbIX OLEHLLMKOM.

CornacHo n. 24 ®CO Ne 1, OueHWumK BNpaBe CamMOCTOATENbHO ONpPeaensiTb HE0BX0ANMMOCTb NPUMEHEHMNS
TeX MW UHbIX NOAXOA0B K OLUEHKE M KOHKPETHbIX METOAOB OLEHKM B PaMKax MPUMEHEHMA KaxKaoro us
noAaxozZ0B.

Beuay onpeaeneHuns cnpaBeaMBOM CTOMMOCTU B gaHHOM OTyeTe 06 oueHke, OUeHLWMK ganee npuBoguT
0cobeHHOCTH eé pacuéTa.

CornacHo n. 2 IFRS 13 cnpaBea/ivMBasa CTOMMOCTb - 3TO PbIHOYHAA OLLEHKA, @ He OLeHKa, dopmupyemas ¢
yyetom cneumdukn npegnpuatma. Mo HeKoTopbiM aKTMBam W 06A3aTesIbCTBaM MOTYT CyLLecTBOBaTb
Habnogaemble pbIHOYHbIE ONEepauumn UM pbiHOYHaA MHpopmauma. Mo ApyrMm akTMBam U 06s3aTeNbCTBaM
Habnogaemble pPbIHOYHbIE OMEepaunn UM pbiHOYHAA MHOOPMaLMA MOTyT OTCyTcTBOBaTb. OAHAKO Lesb
OLLEHKM CMpaBea/iMBOM CTOMMOCTM B 0OOMX C/ly4Yasx oAHa M Ta Ke - onpeaenuTb LeHy, Mo KOTOpoW
nposogunacb 6bl onepaumsa, OCyLWECTBAAEemMas Ha OPraHM3OBaHHOM pPbIHKE, MO MNpoAaxke aKTMBa MK
nepepaye 06A3aTeNbCTBA MEXKAY YYAaCTHUKAMM PbIHKA HA ATy OLEHKM B TEKYLLMX PbIHOYHbIX YCA0BUAX (TO
€CTb BbIXOZHAasA LLeHA Ha AAaTy OLEHKM C TOYKM 3PEHUA YYaCTHMKA PbIHKA, KOTOPbIM YAEPKMUBAET aKTUB MK
umeeT 06a3aTeNbCTBO).

Ecnv ueHa Ha NAEHTUYHBIN aKTUB MAKM 06A3aTeNbCTBO He Hablo4aeTca Ha pbiHKe, NpeanpuaTe oueHuBaeT
CNpaBeaNMBYIO CTOMMOCTb, MCMOMb3yA APYroi MeToh, OLEHKW, KOTopbli obecneynBaeT MaKCMManbHoe
MCMONb30BaHNE YMECTHbIX Hab/Al4aeMblX WCXOAHbIX AaHHbIX W MWHWMaAbHOE UCMO/b30BaHUE
HeHabtogaeMbIX NCXOAHbIX AaHHbIX. MOCKOAbKY CNpaBeannBas CTOMMOCTb AB/SETCA PbIHOYHOM OLEHKOMN,
OHa OnpeaensaeTca C UCNO/b30BaHMEM TaKUX AOMYLLEHWUIM, KOTOPbIE YY4aCTHUKM pbiHKA MCNO/Ib30Banun 6bl
npu onpeaeneHnn CTOMMOCTU aKT1Ba MM 06A3aTeNbCTBa, BKAKOYas AoNyLeHna o pucke. CneaoBaTesibHO,
HamepeHMe NpeanpuATUA yaepKaTb aKTUB WAW Yyperyanposatb WAM WHbIM 06pasomM BbINOAHUTH
06A3aTe/IbCTBO He ABNAETCA YMECTHbIM GpaKTOPOM Mpu OLLEHKe CnpaBesMBON CTOMMOCTY.

Llenb oueHKM crnpaBeasiMBOM CTOMMOCTM 3aK/OYaeTCs B TOM, YTOObl ONpeaenvTb LEHY, MO KOTOPOW
nposoaunacb 66l onepauns Ha A06pPOBOALHOM OCHOBE MO NPOAaXKe aKTMBA MM Nepesadve 0b6a3aTeNbCTBa
MeXAYy YYaCTHMKaMWM PblHKA Ha AaTy OLEHKM B TEKYLMX PbIHOYHbIX ycaoBuAx. OueHKa crnpaBea/ivBol
CTOMMOCTU TpebyeT OT NPeAnpUATUA BbIACHEHUS BCEX YKa3aHHbIX HUKE MOMEHTOB:

®  KOHKPETHbIN aKTMB MM 06s3aTenbCTBO, ABAAlOWEECA 06BHEKTOM OLEHKM (B COOTBETCTBMM C €ro
eauMHULEN yyeTa);

® B OTHOLWEHMM HEPUHAHCOBOIO aKTMBA, UCXOLHOE YC/IOBUE OLLEHKM, ABASIOLLEECA NPUeMIeMbIM 41
OLEHKM (B COOTBETCTBUM C €70 HaUAYYLWNM U Hanbonee 3pGeKTUBHbLIM UCNOb30BaHMUEM);

®  OCHOBHOW (MM Hanbonee BbIFOAHBIN) ANA aKTUBA UAK 06A3aTeNbCTBA PbIHOK;

®  MeToA MAU MeTOAbl OLEHKU, Npuemaemble Ana onpeaeneHma cnpaseainBoin CTOMMOCTH, C yYeToMm
HaNMUMA AaHHbIX A1A pa3paboTKM MUCXOAHbIX AAHHbIX, NPeACTaBAAWMUX AONYLIEHUA, KOTOpble
MCMNO/1Ib30BaNNCh Bbl Y4aCTHUKaMM pPbIHKA NPW YCTAaHOBNEHUM LiEeHbl Ha akTUB MaM 065A3aTenbCTBo, a
TaK)Ke YpOBHA B Mepapxuu CcnpaBeasMBOA CTOMMOCTM, K KOTOPOMY OTHOCATCA 3TW WUCXOAHble
JaHHble.

OueHKa CI'IpaBeAJ'IVIBOﬁ CTOMMOCTM npeanonaraet nposegeHme onepauum no npoaaxXe akKthBa WUaun
nepegadve obnAsaTenbcTBa:
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° Ha PblIHKE, KOTOprVI ABNAETCA OCHOBHbIM ANA AAHHOIoO akKTBa U O6ﬂ33Te}'IbCTBa;

® [pY OTCYTCTBMM OCHOBHOFO PbiHKa Ha pbiHKe, HaMbonee BbLIFOAHOM ANA AAHHOIMO aKTMBa WAU
obAsaTenbcTBa.

MpeanpuATMIO HeT HeobXxoAMMOCTM MNPOBOAUTL WM3HYPAIOWMIA MOUCK BCEX BO3MOMKHbIX PbIHKOB A/
naeHTMdMKaLMM OCHOBHOIO PbiHKA WM, MPU OTCYTCTBMM OCHOBHOTO PbiHKA, Hanbosiee BbIrOAHOMO PbIHKA,
OZHaKO, OHO AOJ/IKHO YYWTbIBaTb BCHO MHPOpPMaLUIO, KOTopan sABaseTcA 06OCHOBaHHO AOCTynHOM. MNpwu
OTCYTCTBMM [0Ka3aTeNbCTB OOPATHOrO PbIHOK, HAa KOTOPOM MpeanpuATue BCTYNMAo 6bl B cAENKy Mo
npogaxe akTMBa WaM nepefade 0653aTeNbCTBa, CYMTAETCA OCHOBHLIM PbIHKOM MAWM, MPU OTCYTCTBUM
OCHOBHOTO PbIHKA, Hanbosiee BbIFrOAHbIM PbIHKOM.

MpY HaMYNM OCHOBHOTO PbiHKA ANA aKTMBa UAKM 06sA3aTesIbCTBa OLLeHKa CrpaBeaInBo CTOMMOCTU A0/KHa
npeacTaBAATb LeHy Ha AaHHOM PbiHKe (Takas ueHa nnbo ABnseTca HenocpeacTBeHHo Habaogaemoi, Anbo
paccUMTbIBaETCA C UCMOAb30BaHNEM APYrOro MeToAa OLLEHKM), laXke eCcAu LieHa Ha APYrom pbiHKe ABaseTca
noTeHuUnanbHo 6osiee BbIroAHOM Ha AaTY OLEHKM.

MpegnpuATHe AOMKHO UMETb AOCTYN K OCHOBHOMY (MM Hanbonee BbIrOAHOMY) PbIHKY Ha AaTy OLLEHKM.
MOCKONbKY pasnuuyHble npeanpuatTMa (M HanpaBneHus 6M3Heca B pPaMKax TaKux npeanpuatui),
OCYLLECTBAAOLME Pa3/IMYHbIE BUAbI AATENbHOCTU, MOTYT MMETb A0CTYN K Pa3/IMYHbIM PblHKaM, OCHOBHblE
(vnmn Hanbonee BbIroAHbIE) PbIHKM AN OAHOMO M TOTO XKe aKTUBA MK 065A3aTeNbCcTBa MOTYT 6bITh Pa3HbIMU
ONA Pa3ANYHbIX NPeanpuaTuii (M HanpaBnaeHUt BU3Heca B pamkax Takux npeanpuaTuii). ChegosatenbHo,
OCHOBHOM (MM Hambonee BbIrOAHbIN) PbIHOK (M, COOTBETCTBEHHO, YYaCTHWMKOB pbiHKA) Heobxoanmo
paccmaTpuBaTb C TOYKWM 3PEHUA NPEANPUATUA, YUUTbIBaA TakMM 06pPa3OM pasanumMa mMexay v cpeau
NpeanpuATUIA, OCYLLECTBAAIOLWMX Pa3/INYHbIe BUAbI AeATE/IbHOCTH.

Ons Toro 4ytobbl AO06MTLCA Hanmbosblen NocIef0BaTEIbHOCTU U CONOCTAaBMMOCTU OLEHOK CnpaBesiMBomn
CTOMMOCTM W pacKkpbliTMA cooTeeTcTByloWwen uHPopmaumm, IFRS 13  ycTaHaBAMBaEeT uMepapxuto
CnpaBea/IMBO CTOMMOCTU, KOTOpaa AENUT UCXOAHble AaHHble ANf MEeToAa OLEeHKM, UCMoab3yemble ann
OLEHKM CnpaBea/iMBOM CTOMMOCTM, Ha Tpu ypoBHA. WMepapxua cnpaBeaivMBOW CTOMMOCTM OTAAET
HanboMbWWA NPUOPUTET KOTUPYEMbBIM LieHaM (HEKOPPEKTUPYeMbIM) Ha aKTUMBHbIX PbIHKAX A4/
WAEHTMYHBIX aKTMBOB WM 06A3aTenbcTB (McxogHble AaHHble 1 YPOBHS) M HaMMeHbLUMIA npuoputeT
HeHab1t4aeMbIM UCXOLHbIM AaHHbIM (MCXOAHblE AaHHble 3 YpoBHA).

Hannume ymecTHbIX UCXOOHbIX AAHHBIX U UX OTHOCUTE/NbHas CYyObEKTMBHOCTb MOTYT MOBAUATL Ha BblI6OP
npuemMnembix MeTOAO0B OuUeHKU. OJHAKo wepapxua CnpaBea/IMBOM CTOMMOCTM OTZAQeT NpuopuTeT
MUCXOAHbIM OaHHbIM ANA METOLOB OLEHKWM, @ He MeToAaM OLEHKW, MCMOb3yEMbIM A5 OLEHKM
cnpaBeannMBOA CTOMMOCTU.

Uepapxus cnpasednugol cmoumocmu (uepapxus OaHHbIX)

1. UcxoOHble daHHbie 1 YPOBHS - 3TO KOTUPYEMbIE LieHbl (HEKOPPEKTUPYEMbIE) HAa aKTUBHbIX PbIHKax Ann
WMAEHTUYHBIX aKTMBOB WM 00A3aTeNbCTB, K KOTOPbIM MpeanpuATME MOXKET MNoyyuMTb AOCTYN Ha AaTty
oueHKWU. KoTupyemasa LUeHa Ha aKTMBHOM pblHKe npeacTasnseT coboit Hambonee HagexHoe
[0Ka3aTeNbCTBO CMNpaBea/IMBOM CTOMMOCTM WM AO/KHA WMCMNOMb30BaTbCA AN OLEHKM chnpaBennBoi
CTOMMOCTM 6e3 KOPPEKTMPOBKM BCAKUI pas, Koraa oHa AOCTyMHa.

McxoaHble paHHble 1 YpoBHA 6yayT AOCTYMHbI OAAA MHOMMX (GUHAHCOBbLIX aKTUBOB M (UHAHCOBbLIX
0653aTe/IbCTB, HEKOTOPbIE M3 KOTOPbIX MOrYT 6biTb O6GMEHEeHbl Ha MHOFOUMCAEHHbIX aKTUBHbIX PbIHKaX
(Hanpumep, Ha pasnuuHbIX bupxkax). CnegoBaTenbHo, ocoboe BHMMaHWe B npegenax 1 YpoBHaA ygensaerca
onpeaeneHnto creayoLero:

e OCHOBHOW pbIHOK AN aKTUMBa WAW 06s3aTenbCTBa WAM, MPU OTCYTCTBUM OCHOBHOIO PbIHKa,
Hanbosee BbIrOAHbIM PbIHOK AN aKTUBa UM 06A3aTeNbCTBa;

® MOXET Nn npeanpuAatTne y4actsoBatb B onepaunnm C aKTUBOM WU obasaTenbctBOmM Mo ueHe
AAHHOTO PbIHKA HA AaTy OUEHKW.
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UcxoaHble gaHHble 1 ypOBHﬂ AO0/IKHblI KOPPEKTUPOBATLCA TO/IbKO B C/Ie4YyHOWLUNX Cy4anax:

Korga npeanpuatie yaepskmsaeT 601blUoe KOANMYECTBO aHaNOMMUYHbIX (HO HEMAEHTUYHbIX) aKTUBOB
wnn  obsAsatensctB  (Hanpumep, AONTOBble UEHHble 6Oymarv), KoTopble OLEeHMBAlOTCA Mo
CNpaBea/IMBOM CTOMMOCTU, @ KOTUPYEMas LLEeHa Ha aKTMBHOM PbIHKE CYLLECTBYET, HO He ABAAeTCH
[OCTYMHOM B 1060 MOMEHT, AN1A KaXKA0ro U3 AaHHbIX aKTUBOB MM 0653aTeNIbCTB MO OTAENbHOCTU
(To ecTb Npu ycnoBUKM HanMumMa HONLLIOTO KOMYECTBA aHANOTMYHbIX aKTUBOB MM 06A3aTeNbCTB,
yAEPKMBaEMbIX npeanpuaTnem, 6oi10 6bl TPYAHO NONYYUTb MHOOPMALMIO O LieHax ONA KarKAoro
OTAENbHOrO aKkTMBa MM 00s3aTeNbCcTBa Ha AaTy OLUEHKM). B Takom ciyyae B KauecTBe
NPaKTUYECKoro NoApy4YHoro cpeacTsa npeanpuaTme MoXKeT OLEHMBATb CNPaBeaINBYO CTOMMOCTD,
MCMONb3ya aNbTEPHATUBHBLIM MEeTOZ, OLEHKM, KOTOPbIi He OCHOBbLIBAETCA WCK/AHOUYMTENIbHO Ha
KOTMPYyEMbIX LeHax (Hanpumep, MaTpuyHoe UeHoobpasoBaHue). OAHAKO MCMNOAb30BaHWE
aNbTepPHaATMBHOTO METOAAa OLEHKM MPUBOAUT K MOJIYYEHWUIO OLEHKM CNpaBed/iMBOW CTOMMOCTH,
KOTOPas OTHOCUTCA K 6osiee HU3KOMY YPOBHIO B MEPapXMmM cnpaseniuBoii CTOMMOCTH.

Korga KoTMpyemas LeHa Ha akTMBHOM PblHKe He npeacTaBaseT coboli cnpaBeannBylo CTOMMOCTb
Ha AaTy oueHKW. Tak MOXKeT 06CToATb 4eN0, Koraa, Hanpumep, CyLWecTBeHHble cobbITUA (TakMe Kak
onepauMu Ha pbliHKE «OT MPUHUMNAaNa K NpUHLMNaNY», TOPrM Ha NOCPeAHUYECKOM PbIHKE WM
06bABAEHMA) MMEIT MEeCTO MNOoC/Ae 3aKPbITUSA PbiHKA, HO A0 HaCTyN/JeHWAa [AaTbl OLEHKM.
MpegnpuATME [OMKHO YCTAHOBMTb M MOC/NEA0BAaTE/NIbHO MPUMEHATb NOMUTURY MAeHTUUKaLUK
TaKMX COBbITUIA, KOTOpble MOrYT MOB/AMATL Ha OLLEHKW cnpaBennBoi ctommocTu. OgHako ecau
KOTMPYEMas LeHa KOPPEKTUPYETCA C y4eTOM HOBOM MHPOPMaLUMK, Takas KOPPEKTMPOBKA NPUBOANUT
K MOJIy4EHMIO OLLEHKN CNpaBeasMBoi CTOMMOCTM, KOTOpaa OTHOCUTCA K 6osee HU3KOMY YPOBHIO B
nepapxuun cnpaseaiMBoi CTOMMOCTH.

Npu OLEHKe CNpaBea/IMBOM CTOMMOCTU 06A3aTeNbCTBa MAN COBCTBEHHOMO A0NEBOI0 MHCTPYMEHTA
npeanpuATUA C UCNOb30BaHNEM KOTMPYEMOW LieHbl HA MAEHTUYHYIO eANHULY, KOTOpan NpogaeTca
KaK aKTMB Ha aKTMBHOM pblHKE, M TaKas LeHa A0/KHA KOPPEKTUPOBATbCA C yYeToM (aKToposB,
cneunduyecknx ANa eguHuULbl UAM akTMea. ECiM KOpPEeKTMPOBKa KOTUPYEMOW LieHbl aKTUBa He
TpebyeTcA, pesynbTaTtom 6yAeT MosydYyeHMEe OLEHKM CnpaBeaNMBOM CTOMMOCTM, OTHOCMMOW K 1
YpOBHI0 B Mepapxuu cnpaBeannBoit ctoumocti. OgHaKko Ntobas KopPEeKTUPOBKAa KOTUPYEMOM LEHbI
aKTUBa NpUBEAET K NONYYEHUIO OLEHKWN CNPaBeaNnBOI CTOMMOCTM, OTHOCMMOM K Bonee HU3KoMy
YPOBHIO B Mepapxuu cnpasesnnBoi CTOMMOCTH.

2. icxoOHble OaHHble 2 YposHA - 3TO UCXOAHbIE AaHHble, KOTOpble He ABAAIOTCA KOTUPYEMbIMU LLEHAMMU,
BK/IIOMEHHbIMM B 1 YpoOBEHb, M KOTOpble NPAMO UM KOCBEHHO ABNAIOTCA HabnlogaemMbIMM ANA aKTUBA UK
obsszaTenbcTBa. ECnM akTUB MM 0653aTeNbCTBO MMEET onpesesieHHbIN (4oroBopHONM) Nepuoa, UCXoaHble
AaHHble 2 YpOBHA A0/KHbI ObiTb HabAOAaEMbIMU ANA NPAKTUYECKU BCErO CPOKa AEWCTBUA aKTMBa UAU
ob6sa3aTenbcTBa. icxoaHble AaHHble 2 YPOBHSA BKAOYAIOT cieaytoLlee:

KOTnpyemble LLeHbl Ha aHa/10rnM4YHblE aKTUBbI NN o0bA3aTenbCTBa Ha aKTUBHbIX PbIHKaX.

KOoTnpyemble LeHbl Ha UAEHTUYHbIE UIN AQHA/IOTUYHbIE aKTUBbI, UIN obAsaTenbcTBa Ha PbIHKAX,
KOTOpble He ABNAKOTCA aKTUBHbIMU.

NUCXOoA4HblEe OaHHble, 38 UCKIOYEHMEM KOTUPYEMDBIX LEH, KOTOPbIE ABNAKOTCA HaGI'II-OABEMbIMVI Aana
dKTUBa Uan O6ﬂ3aTel'IbCTBa, Hanpumep:

v\ cTaBKK BO3HarpaxaeHma un Kpusble O0XOAHOCTWU, Ha6ﬂIOAaEMbIe ¢ 0b6bl4yHO KOTUPYyeMbIMU
UHTEPBanamuy;

v' noapasymeBaemas BONIaTU/IbHOCTb;
v\ KpeauTHble cnpeapl.

noareepxagaemble PbIHKOM UCXOAHbIE AaHHbIE.
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KOppEKTMpOBKM MCXOAHbIX OAHHbIX 2 ypOBHﬂ MEHAKTCA B 3aBUCMMOCTU OT (baKTOpOB, CﬂELI,VId)M‘-IeCKVIX ana
aKTMBa UM obAsaTenbcTBa. Takue d)aKTOpr BK/TIOYAKOT Caieayroulee:

® COCTOoAHUE UNN MEeCTOHaXoXaeHWne akTuBa,

e CTeneHb, B KOTOPOI UCXOAHbIE AaHHbIE OTHOCATCA K eAMHULLAM, KOTOPble CONOCTaBUMbI C aKTUBOM
WUn 06A3aTeNbCTBOM;

e 06BbEM UK YPOBEHb AEeATENBbHOCTUN HA PbIHKAX, HAa KOTOPbIX HaGﬂI'O,CI,aIOTCﬂ 3TN UCXO4Hble AaHHbIE.

KoppeKTnpoBKa MCXOAHbIX AaHHbIX 2 YPOBHA, KOTOpble ABAAIOTCA CYLLECTBEHHbIMM ANA OLEHKU B LE/NOoM,
MOKeT MPUBECTU K MONYYEHUIO OLEHKU CnpaBeaMBON CTOMMOCTWU, KOTOpaa OTHOCUTCA K 3 YpoBHIO B
nepapxmm cnpaseginBol  CTOMMOCTM, €CAM  AON1A  KOPPEKTUPOBKU  UCMONb3YIOTCA  CyLLEeCTBEHHble
HeHabogaemMble UCXOLHbIe AaHHbIE.

3. UcxodHbie OaHHbIe 3 YpoBHA - 3TO HeHabilogaeMble UCXOAHbIE AaHHble AN aKTUBaA uan 0b6a3aTenbcTsa.
HeHabnlogaemble UCXoAHblE AaHHblE OOJIKHbI UCMONb30BATLCA A/1A OLEHKW CnpaBeniMBol CTOMMOCTU B
TOM C/ny4Yyae, ecan YMecTHble Habnlogaemble WCXOAHbIe AaHHble He AOCTYMHbI, TakMm ob6pasom
YUYMTbIBAIOTCA CUTYaLMM, MPU KOTOPbIX HabaoaaeTca Hebonblias, NPu HaAnYMKU TaKOBOM, AeATEeNbHOCTb Ha
pblHKE B OTHOLWIEHMM aKTMBA WM 06MA3aTeNbCTBa Ha AaTy oueHKW. O4HaKO Le/b OLEHKM CcrpaBeavBoi
CTOMMOCTW OCTAeTCA NPEXKHEeM, TO eCTb BbIXOAHAA LieHa Ha AaTy OLEHKMU C TOYKM 3PEHMA YY4AaCTHMKA PbIHKA,
KOTOpPbIA yAEepKUBaeT aKTMB WUAM umeeT obsasaTenbctBo. CnesoBaTeslbHO, HeHabatogaemble UCXOAHble
OaHHble OO/IKHbI OTParkaTb AONYLLEHUA, KOTOPbIE YYaCTHUKM PbIHKA UCMONb30BaM 6bl NPU YCTaHOBAEHUU
LEeHbl Ha aKTUB UM 0653aTeIbCTBO, BK/HOYAs AOMYLLEHUS O PUCKE.

JonyleHnna o pucKe BKAKOYAIOT PUCK, MPUCYLLMA KOHKPETHOMY MEeTody OLEHKU, WUCNOJib3yemMomy ANs
OLEHKM CNpaBea/IMBOM CTOMMOCTU (TaKOMY KaK MoAenb LeHo06pa3soBaHMaA), U PUCK, NPUCYLLMIA UCXOAHbIM
OaHHBIM MeToAa oOueHKM. OueHKa, He BKAOYAloWan KOPPEKTUMPOBKY C YY4ETOM PUCKOB, He byaeT
NpPeAacTaBAATb OLEHKY CMpaBeanMBOM CTOMMOCTM, €C/AM YYacTHUKM pbiHKa 6yayT BKAKOYATb TaKylo
KOPPEKTMPOBKY MPU YCTAaHOB/MEHUWN LieHbl Ha aKTUB UAM 06A3aTenbcTBO. Hanpumep, MOXKET BO3HWUKHYTb
HEO6XOAMMOCTb  BK/IOYMTb  KOPPEKTUMPOBKY C  Y4eTOM PWUCKOB NPU  HaNMYMM  3HAYUTE/IbHOM
HeonpeaeNeHHOCTM OLLEHKMN.

MpUMeHATb HeHabaloaaemble UCXOAHbIE AaHHble cneayeT, UCMOoAb3yA BCO MHPOPMaUMIo, AOCTYMNHYO B
CNOXMBLUMXCA OB6CTOATENbCTBAX, KOTOPAs MOMKET BKAKOYATb COBCTBEHHble AaHHble npeanpuatua. Mpu
pa3paboTke HeHabAAAEMbIX UCXOOHbLIX AAHHbLIX NPEANPUATAE MOMKET HayaTb CO CBOMX COBCTBEHHbIX
[AaHHbIX, HO OHO AO/IKHO KOPPEKTMPOBaTb 3TM AaHHble, ecan 0BOCHOBAaHHO AOCTynHas MHGopMaLms
YKa3bIBaeT Ha TO, YTO APYyrMe yYacTHUKM PbiHKA MCNOAb30BaAM Bbl ApyrMe AaHHbIE UAM CYLLEeCTBYeT KaKan-
TO nHbopmaums, cneumrduryeckan ana NPeanpPUATUA, KoTopaa HeAOCTYNHa ANA APYrMX YYacTHUKOB PblHKa
(Hanpumep, cMHeprus, cneumouyeckan ana npeanpuaTva). NpeanpuaTUio HeT HeObX04MMOCTU NpuaaraTb
ypesmepHble ycuAuA, YTOobbl MONYYUMTb MHGOPMALMIO O LOMYLEHMAX YYACTHMKOB pbiHKA. OfHako
npeanpuaTue AOMKHO YYUTbIBATb BCO MHGOPMALMIO O AOMYLLEHUAX YH4AaCTHUKOB PbIHKA, KOTOpPas ABAsSeTCA
060CHOBAHHO AOCTynHOW. HeHabniogaemble McxoAHble fOaHHble, pa3paboTaHHble B COOTBETCTBMM C
BbILLEONWCAHHOM NpOLEeAypPOW, CYMTAIOTCA AOMYLLEHUAMM YYaCTHUMKOB PbIHKA M YAOBAETBOPAOT LEAu
OLEHKM CrpaBes/IMBOiN CTOMMOCTHU.

MemoObl oueHKU

OueHKa [o0/KHa npoBoanUTbCA TaKMMU MEeTOoOdaMU OUEHKU, KOTOpPble ABAAKOTCA MNpunemnembimn B
CNOXUBLUMXCA 0bCTOATENbCTBAX MU AnAa  KOTOopbIX AOCTYyMHblI AaHHble, AO0CTaTO4YHble A1A OUeHKH
CI'IpaBe,CI,ﬂMBOﬁ CTOMMOCTH, NPU 3TOM MaAKCMMa/IbHO UCMOJIb3YHOTCA YMECTHbIe Ha6}1POAaEMbIe NUCxoaHble
AaHHbleé K MMHNMAZIbHO UCMO1b3yA HEHa6J1PO,EI,aeMbIe MUCXoaHble AaHHbIe.

Tpema Hanbosee WNMPOKO UCMONb3YEMbIMU METOAAMU OLEHKMN ABAAIOTCA PbIHOYHbINA NOAX0A, 3aTPaTHbIN
noaxoa M AOXOAHbIN noaxosd. HeobxoaMmo MCMo/b30BaTb METOAbl OLEHKWU, COBMECTUMbIE C OAHUM MK
HECKOJIbKMMU U3 laHHbIX NOAX0A08 A8 OLEHKM cnpaseaMBoi CTOMMOCTH.
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B HeKoTOpbIX caydasax npuvemiembiM byaeT Mcnosnb3oBaHWE OAHOIO MeToAa OLUEHKM (Hanpumep, npwu
OLEeHKe aKTMBa wMauM ob6A3aTeNbcTBa C MCMOAb30BaHUEM KOTUPYEMOW LEeHbl Ha aKTMBHOM pPbiHKe AnA
WAEHTMYHBIX aKTMBOB MAM 0683aTenbcTB). B Apyrnx caydaax npuemnembim 6yaeT MCnosib3oBaHue
MHOXECTBEHHbIX METOA0B OLEHKU (Hanpumep, Tak MOXKeT o06CToATb Aeno Npu OLEeHKe eauHULpbI,
reHepupyloLllen AeHeskHble cpeacTsa). Ecan anAa oueHKM cnpaBeasiMBOM CTOMMOCTM  MCMNONb3YIOTCS
MHOXeCTBEHHbIe METOAbl OLEHKM, TO pe3yabTaThl (TO ecTb COOTBETCTBYIOLLME NOKa3aTenn cnpaseaiMBoii
CTOMMOCTU) [AONXKHbl OLEHUBATbCA MyTEM PaCcCMOTPEHUS LLenecoobpasHoCTU AnanasoHa 3HaudeHui,
0603Ha4YeHHbIX AaHHbIMM pe3yabTaTamn. OUeHKa cnpaBeasIMBOM CTOMMOCTM - 3TO 3HaAYeHWe B npeaenax
TaKoro AguanasoHa, Kotopoe Haubonee TOYHO MpeACTaBAseT CnpaBed/IMBYIO CTOMMOCTb B C/AOMUBLLIUXCA
obcroAaTenbCcTBax.

11.1. PbIHOYHbIM (CPABHUTENBHBIN) NOAXOA,

B cooTBeTcTBMM C IFRS 13 npu pbIHOYHOM NOAXOLE UCMO/b3YIOTCA LIEHbl U Apyrasa yMmecTHas MHbopmaLms,
reHepupyemas pbIHOYHbIMU ONepaLUAMU C UAEHTUYHBIMU UM COMOCTAaBUMbIMU (TO €CTb aHaNOTUYHbIMM)
aKTUBamm, 06a3aTenbCTBAMM UM FPYNMNOM aKTUBOB M 06A3aTeNbCTB, TAKOM Kak busHec.

Hanpumep, B meTofax OLEHKM, COBMECTUMbIX C PbIHOYHbBIM MOAXOA0M, YaCTO WMCMO/b3YIOTCA PbIHOYHbIE
MHOUTENN, BO3HUKAIOLME M3 KOMMIEKTa CONOCTaBUMbIX NOKasaTtenei. MHOMXUTENM MOTyT HaxoauUTbCA B
OAHUX AmManasoHax C APYrMM MHOXUTENeM NO Ka)kAOMYy COMnocTaBMMOMY NoKasaTtento. [na Bbibopa
Haf/exalllero MHOXMTeNs M3 AuManasoHa TpebyeTcs MCNONb30BaTh CYXAEHWE C YYeTOM KayeCTBEHHbIX U
KOMYecTBEHHbIX paKkTopoB, cneunduyeckmx A OLEeHKN.

MeToabl OLEHKM, COBMECTMMbIE C PbIHOYHBIM MNOAXOZLOM, BKAOYAIOT MaTpU4HOe LeHoobpasoBaHue.
MaTpuyHoe LeHoobpa3oBaHMe - 3TO MaTEMaTUUYECKUIA MeToh, WCMO/b3yemblit MpenmyLLecTBEHHO aO/15
OLEHKM HEKOTOPbIX BUAOB GUHAHCOBLIX MHCTPYMEHTOB, TaKMX KaK [OAroBble UeHHble bymaru, He
OCHOBBIBAACb NN Ha KOTMPYEMbIX LEeHax Ha onpegeneHHble LeHHble bymary, a ckopee Ha OTHOLLEHUM
LEeHHbIX Bymar K 4pyrMm KOTUPYEMbIM LEHHbIM Bymaram, UCNO/b3yeMbIM Kak OPUEHTMP.

OCHOBHbIM METOAOM PbIHOYHOMO MOAX0AA ABAAETCA Memod cpasHeHUA npodax. OH OCHOBbIBaeTCA Ha
TOM, YTO YTO LEHbl MMYLLECTBA OMPEeAEeNsAlTCA PbIHKOM. TakMm 06pasom, noKasaTeNlb PbIHOYHOM
CTOMMOCTM MOMKHO PacCYMTaTb Ha OCHOBAHUM M3YYEHMA PbLIHOYHbIX ULEH O6BLEKTOB MMYLLECTBa,
KOHKYPUPYIOLLMX APYr C APYFOM 33 A0/0 Ha pbiHKe. MpMMeHAeMblii NPoLecc COnoCTaBAeHUA ABASETCA
OCHOBOMOAraloLLMM 419 NPOLLECCa OLLEHKM.

Mocne TOro Kak fAaHHble No npogaxkam 6yayT oTobpaHbl M BepuduLMpPOBaHbI, credyeT BblibpaTb M
NpoaHanM3npoBaTb OLHY WAN HECKONbKO eAMHUL, CPaBHEHWA. EAVHWMUBI CpaBHEHMSA WCMOJb3YIOT [Be
COCTaBHble 4acCTW, A4/A TOro, YTOObl BbIBECTU HEKUM MHOXUTENb (K MpMMepy, LeHy B pacyeTe Ha
(du3nyeckylo) eanHULLY U3MEPEHUA WM OTHOLIEHWE, HamnpuMmep, MOoJlyYaemoe Ae/leHWeM MPOAAXKHOM
LEeHbl MMYLLLECTBA HA €ro YNCTbIN J0X0A4, T.e. My/IbTUIN/IMKATOP YMCTOrO A0X043 UM YMCIO /IET, 3a KOTOPOe
oKynaeTcA nokynka (byke. «rogpl MOKynKu» — years’ purchase)), KOTOpbI OTpaKaeT TOYHble Pa3ANYMUA
Mexay 06beKkTamMu MMyLecTBa. EAMHMUbLI CpaBHEHMA, KOTOpble NOKymaTenu v NpoAaasubl Ha AAHHOM
PbIHKE MCMOAb3YIOT MPU NPUHATMM CBOWMX PELUEHWM O MNOKYMKe W npogarke, npuobpetaloT ocobyto
3HAYMMOCTb, U UM MOXKET NpuaaBaTbhca 60blINIA BeC.

CI'IELI,M(I)VILIGCKMMM XapaKTepUCTnkKamm 06beKTOB nmyulectesa MU CAeNOK, KOTOopble NPUBOAAT K Bapuaunam
LeH, ynaauymBaemblX 332 HeABUXKMMOCTb, ABAAKOTCA 3/1eMeHTbl cpaBHeHuA. [pn nogxoae Ha OCHOBe
PaBHEHNA NPOAa*K OHN MMEIOT pellalollee 3Ha4YeHne. dnemeHTbl CpaBHEHMA BKNKOYalOT:

v\ nepeaasaemble MMYLLECTBEHHbIE NPaBa, OrpaHMyYeHns (0bpeMeHeHNs) 3TUX Npas;
v ycnosuma GUHAHCMPOBaHUA COCTOABLLENCA MAM NpeanonaraeMoi CAEeNKH;

v\ ycnosmAa apeHapl;

v’ yCnoBumA pblIHKa;
v

MeCTononoXXeHune O6'beKTa,'
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bu13nYecKue XxapaKTepUCTUKU 06bEKTa;
3KOHOMMYECKUNE XapaKTEPUCTUKMY;
BM/, MUCNONb30BaHMA U (MAK) 30HUPOBAHME;

Haanymne ABUXMMOIo nmyLlectBea, He CBA3aHHOIo C HeABUXUMMOCTbIO,

NS N N NN

APYTe XapaKTePUCTUKK (31eMEHTbI), BANSIOLLME HA CTOMMOCTb.

YT06bl NPOBECTM HEMOCPEACTBEHHbIE CPABHEHMA MeX4y MWMYLLEeCTBOM, SBAAIOWMMCA NpeamMmeTom
CpaBHMBAEMOW MPOAAXKN, U OLEHUBAEMbIM MMYLLLECTBOM, MCNOIHUTENb AONKEH PACCMOTPETL BO3MOMKHbIE
KOPPEKTUPOBKN, OCHOBAHHbIE HAa Pa3/INYUAX B 3/1IEMEHTaxX cpaBHeHMA. KOPPEeKTUPOBKM MOTYT YMEHbLUUTb
pPasNUMA MeXAY KaxKabIM CPaBHUBAEMbIM MMYLLECTBOM U OL,EHUBAEMbIM MMYLLECTBOM.

Mo poccuitckum PepepanbHbiM CTAaHAAPTAM OLEHOYHOM AeATEe/IbHOCTU, aHa/JIofOM PbIHOYHOIO MoAXo4a
ABNAETCA CPAaBHUTENbHbIM NOAXOA.

B cootBetctBumM ¢ n. 12 ®CO No 1 pblHOYHbINA (CPaBHUTENbHbIA) NOAXOA - 3TO COBOKYMHOCTb METOA0B
OLLEHKW, OCHOBAHHbIX HA MOJYYEHUM CTOMMOCTM OOBEKTA OLLEHKM NyTEM CPABHEHMA OLEHWMBAEMOro
0bbeKkTa ¢ obbekTamu-aHanoramm. O6bEKT-aHaNor - O0BBEKT, CXOAHbIN OBBEKTY OLEHKM MO OCHOBHbIM
9KOHOMMYECKMM, MaTepUaNbHbIM, TEXHUYECKMM W APYITMM XapaKTepUCTUKaAM, onpeaenalowmm ero
CTOMMOCTb.

PbIHOYHbIN (CpaBHWUTENbHbIM) MNOAXO4 PEKOMEeHAYeTCcs MPUMEHATb, Korga [AOCTynHa AO0CTOBEpHas W
[A0CTaToYHasA AN aHaM3a MHOGOPMALMA O LieHaX M XapaKTepUCTMKax 06beKTOB-aHaNoroB. Mpu aTom moryT
NPUMEHATLCA KaK LieHbl COBEPLUEHHbIX CAENMOK, TaK U LLEHbI NPeaN0KEHUN.

B pamkax pbIHOYHOro (CpaBHUTENBHOIO) NOAX0Aa NPUMEHAIOTCA Pa3/inyHble MeTOAbl, OCHOBAHHbIE KakK Ha
NPAMOM COMNOCTaB/AIEHUM OLLEHMBAEMOro O0ObEKTA M OOBLEKTOB-aHANOroOB, TaK U METOAbl, OCHOBaHHbIE Ha
aHa/NM3e CTaTUCTUYECKUX AaHHbIX N MHPOPMALIMK O pbiHKe 06beKTa OUEHKK (NYHKTbI 13 - 14 &CO Ne 1).

11.2. [JoxogHbiK noaxon

B cootsetctBuM c IFRS 13 npu MCNo/ib30BaHMM AOXOAHOrO noaxoda 6yayuime cymmbl (Hanpumep, NOTOKU
[AEHEXHbIX CPEACTB MM A0XOAbl U pacxoabl) Npeobpa3oBbiBalOTCA B eAMHYI0 CYMMY Ha TEKYLLMIn MOMEHT
(To ecTb AMCKOHTUPOBaHHYO). MpKU NCNOb30BaHMM AOXOAHOIO NOAXOAA OLLEHKa cnpaBea/IMBo CTOMMOCTU
OTPaXKaeT TeKYLLUME PbIHOYHbIE OXNAAHMA B OTHOLLIEHUN TaKMX BYAyLLMX CYMM.

MeTogbl OLLEHKN AOXOAHbIM NOAXO40M:
®  MeToAbl OLEHKM No NpUBEAEHHOW CTOMMOCTY;

® MOAENN OLUEHKN ONnuUMOHa, TaKme Kak d)opmyna Enaka-LIJoynca-MepTOHa UnnM BMHOMMaNbHas
moaenb (TO €CTb CTPYKTYpPHaA MO,EI,e}'Ib), KOTOpbleé BKJKOYAKOT METOoA4bl OUEHKM NO I'lpVIBe,CI,EHHOI)‘I
CTOMMOCTU U OTPAXKAKT KaK BPEMEHHYIO, TaK N BHYTPEHHKOO CTOMMOCTb ONUMOHa; U

® MeToa AOUNCKOHTUPOBAHHbBIX OEHEXHbIX TMOTOKOB, KOTOprﬁ ncnonb3yetrca AnAa  OUEHKM
Cl'lpaBeLI,J'IMBOﬁ CTOMMOCTUN HEKOTOPbLIX HEMATEPUA/IbHbIX aKTUBOB.

MeToabl OueHKU no I'IpMBELI,EHHOVI cTonMmocCTun

npUBEdEHHGFI cmoumocms (TO eCTb NnpumeHeHne AoXo4HOoro no,u,xop,a) - 3TO UHCTPYMEHT, l/lCI'lOI'Ib3yeMbIl‘/JI
AanAa CBA3blBaHUA 6y,u,yu.w|x Cymm (Hanpmmep, NOTOKOB AOEHEXHbIX Cpeacrts Uan 3HaYeHul CTOVIMOCTVI) C
CyLIJ,ECTByIOLLI,eﬁ CyMMOﬁ C uncnonb3oBaHnem CTaBKM OUNCKOHTUPOBAHUA. Onpe,u,eneHme CI'IpBBE,CI,I'IVIBOI?I
CTOMMOCTW aKTMBa MM 0653aTeNbCTBA C MCMOJIb30BaHUEM MeToga OueHKU no ﬂpMBe,D,EHHOVI CTOMMOCTH
OXBaTbIBAET BCE cnepyrowmne anieMeHTbl C TOYKN 3pEHNA YHAaCTHUKOB PbiIHKa Ha A4aTy OLLEHKWN!

® OuUEeHKa 6Yﬂ,yLLI,MX NOTOKOB A€eHEeXHbIX CpeacTB OT OLLEHMBAEMOTO aKTUBa Uan 06ﬂ3aTeﬂbCTBa;

®  OXMWAAHUA B OTHOLIEHWMM BO3MOMKHbIX WM3MEHEHUA CYMMbl U BPEMEHW MNOJYYEeHUA MOTOKOB
OEHEXHbIX CPeacTs, NpeAcTaBAAlWMX Heonpeae/eHHOCTb, MPUCYLLYIO MOTOKaM AeHEeXHbIX
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cpeAacTs,

BpeMeHHaa CTOMMOCTb AeHer, npeacTaBAeHHas CTaBKoW Mo Be3pMCKOBbIM MOHETapHbIM aKTUBaM,
CPOKM MoralweHuss WUAN CPOKU [eNCTBMA KOTOPbIX COBMagaloT C Nepuoaom, OXBaTbiBaeMbIM
NOTOKaMM [AeHEeXHbIX CPeAcCTB, U KOTopble He NPeAcTaBAAOT HUKaKOW HeonpeaeneHHocTU B
OTHOLWIEHUM CPOKOB W pucka gedonta Ana ux pgepxatens (To ectb 6e3pucKoBas CTaBKa
BO3Harpa)kaeHus);

LeHa, ynaaunmsaemas 3a NpUHATUE HeonpeaeneHHOCTU, NPUCYLLLEN NMOTOKaM IeHEeXHbIX cpeacTs (To
€CTb MPemMua 3a PUCK);

apyrve ¢GakTopbl, KOTOpble YYaCTHWKM pPbiHKA NPUHANM 6bl BO BHMMaHME B CAOMMBLUMXCA
obcTosATenbCTBaX;

B OTHOWEHMM 06A3aTeNbCTBa, PUCK HEBBLINOAHEHMA 0653aTe/NbCTB, OTHOCALMIACA K AaHHOMY
0653aTeNbCTBY, BK/OYAn COBCTBEHHbIN KPeAMUTHbIN PUCK NpeanpuaTia (To ecTb Anua, NPUHABLIEro
Ha ceba 0653aTeNbCTBO).

MeToabl oueHKM no I'IpMBeAEHHOﬁ CTOMMOCTUN OT/INYAKOTCA B 3aBUCMMOCTU OT TOro, Kak OHU UCNOJIb3YIHOT
3/1IeMeHTbl, ONucaHHble Bbiwe. OgHaKo HUxecneagyrwouime o6u.|,14e npUHUUNNbI PerynanpyroT npumMmeHeHumne
noboro mMmeToda OUueHKM no I'IpMBep,EHHOﬁ CTOMMOCTHN, UCnosb3lyemoro AanAa OLUeHKH CﬂpaBEAﬂMBOVI
CTOMMOCTU:

NOTOKN AeHeXHbIX CpeacTtB U CTaBKN AUCKOHTUPOBaAHUNA AO/IXKHbI OTpa*aTb AonyuweHnAa, KoTopble
NCNOb30BaNUCh Obl Y4aCTHUKaMU pPbiHKa NpU yCTaHOB/IEHUWN UEHbI Ha aKTUB NN O6ﬂ3aTeJ’IbCTBO;

ONA NOTOKOB AEHEMHbIX CPeACTB M CTaBOK AWCKOHTUPOBAHMUA LO/XKHbI YYMTbIBATLCA TO/IbKO Te
baKTOpbI, KOTOPbIE OTHOCATCA K OLLEHNBAEMOMY aKTUBY UAN 06A3aTeNbCTBY;

ANA TOoro 4Ytobbl M3berkaTb ABOWMHOMO yyeTa WM He YnyCcTUTb BAMsSHME PaKTOPOB PUCKA, CTABKM
ONCKOHTMPOBAHUA A0/KHbI OTPAXKaTb AOMNYLLEHMA, COBMECTUMbIE C AOMNYLEHUSMM, NPUCYLLMMM
MOTOKAM  OEeHEeXHbIX cpeacts. Hanpumep, CcTaBKa  AUCKOHTMPOBAHWSA,  OTpaKatow,as
HeonpeaefeHHOCTb OXWAAHWIA B OTHOWeEHMM byaywero pedonta, byaer npuemaemor npu
MCMO/Ib30BaHUWN MPEeAYyCMOTPEHHbIX LOTOBOPOM MOTOKOB [EHEXHbIX CPeAcTB OT ccyabl (TO ecTb
MeTOo4 KOPPEKTUPOBKU CTaBKU LI,VICKOHTVIpOBaHMFI). Ta e camas CTaBKa He AO0/1XKHa NPUMEHATbLCA
NPV UCMO/Ib30BAHNU OXKMUAAEMBIX (TO €CTb B3BELUEHHbIX C YYETOM BEPOATHOCTU) MOTOKOB AEHEKHbIX
cpeactB (To ecTb MeToZ OLUEHKM MO OXMUAAEMOW NPUBEAEHHOM CTOMMOCTM), MOTOMY 4TO
OXMJaemble MOTOKM [AEHEXHbIX CPeACTB YXKe OTparkatoT AOMyLWeHWA O HeonpeaeseHHOCTU B
OoTHOLWeHuKM byayuiero AedonTa; BMECTO 3TOr0 A0/XKHA UCNONb30BaTbCA CTaBKa AMCKOHTUPOBAHWUA,
COU3MEPUMAnA C PUCKOM, MPUCYLLMM OXKMAAEMbIM NMOTOKAM AEHEXKHbIX CPEACTB;

AOMNYLLEHNA B OTHOLWEHUN NOTOKOB AEHEXKHbIX CPEACTB M CTaBOK AUCKOHTUPOBAHMA A0MKHbI BbITb
nociefoBaTeNbHbIMU MeXa4y coboil. Hanpumep, HOMMUHaANbHbIE MOTOKU [OEHEXHbIX CPEeACTB,
KoTopble BK/OYaOT 3PPEKT MHOAAUMM, LOMKHbI AMCKOHTMPOBATLCA MO CTaBKe, BKJ/OYatoLLeit
adpdekT MHPNAuMM. HommHanbHaa 6e3pucKoBas CTaBKa BO3HArpaxaeHusa BKAtoYaeT 3¢pdeKT
NHNALMU. DAKTUYECKME NOTOKU AEHEXKHbIX CPeAcTB, UCKAtoYatowme 3pdeKT NHGAALUKN, JO0MKHbI
AVCKOHTMPOBATLCA MO CTaBKe, UCK/toYatowei 3ddekT nHGAALMN. AHANOTUYHBIM 06PA3OM MOTOKM
AEHEXKHbIX CPeACTB 3@ BbIYETOM HAOTOB A0JIKHbI AMCKOHTUPOBATLCSA C UCMO/Ib30BAaHWMEM CTaBKM
AVCKOHTMPOBAHMA 33 BbIYETOM HANOrOB. MOTOKMN AEHEXHbIX CPeAcTB A0 YNAaTbl HANOTOB AO/IKHbI
AVCKOHTMPOBATLCA NO CTaBKe, COBMECTUMOM C YKa3aHHbIMW NMOTOKaMM AEHEXKHbIX CPeACTs;

CTaBKM AUCKOHTUPOBAHMNA [O0/1XKHbl Yy4UTbIBATb OCHOBOMOJaAravowme 3SKOHOMUYECKUE d)aKTOpr,
CBA3aHHbIE C BaﬂPOTOIZ, B KOTOpOﬁ Bblpa*Xe€Hbl NOTOKU AEHEXHbIX CPeacCTB.

Onpe,u,eneHme CﬂpaBe,ﬂ,ﬂMBOﬁ ctommoCtTn C ucnosib3oBaHMem MmMeToaoB OUEHKUM MNo ﬂpMBeAeHHOf/‘I
CTOMMOCTHN OCyWecTBnAEeTCcA B YycnosuAx HeonpeaeneHHoCtn, noTtomy 4YTO WUCMNOoJsib3yemble NOTOKHU
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OEHEeXHbIX CPeACcTB ABNAIOTCA CKOpee pPacyeTHbIMU BeNUUYMHAMM, HEeXeNu U3BEeCTHbIMU cymmamin. Bo
MHOMMX C/y4asiX KaK CymMMa, TakK W CPOKM MOJYyYEeHUA MOTOKOB [AEHEXHbIX CpeacTs ABAAOTCA
HeonpegeneHHbIMU. [laxe npeaycMOTPeHHble 4OroBOPOM GUKCUPOBaHHbIE CYMMbI, TaKME KaK NAaTexu no
ccyae, ABNAIOTCA HeonpeaeneHHbIMU, eC/In CYLLLECTBYET pUck aedonta.

Mopaenu oueHKM onumuoHa:

e Mogenb LeHoobpasoBaHKUA onumoHoB Bnaka-LWoynsa (aHrn. Black-Scholes Option Pricing Model, OPM)
— 23TO Mofenb, KOTopas onpedenseT TeOPeTUYECKYlD LeHYy Ha eBponeickue OnuuoHbI,
nogpasymeBaloLLas, YTo ecnm 6a3oBblit aKTUB TOPryeTca Ha PbiHKe, TO LieHa ONUMOHa Ha Hero HeABHbIM
obpasom yxKe ycTaHaBAMBaeTCA CaMMM  pblHKOM. [laHHaa Mofenb MNojayduna  LUMpoKoe
pacnpocTpaHeHWe Ha NPaKTUKe 1, NMOMUMO BCEro MPOYEro, MOXET TaKXKe MCMNO0Ab30BaTbCA 414 OLEHKU
BCEX NPOU3BOAHbIX Bymar, BK/oYas BappaHTbl, KOHBEPTUPYEMbIE LeHHble Bymaru, U gaxke ANA OLEeHKU
cobCcTBEHHOro Kanutana ¢pMHaHCOBO 3aBUCUMbIX GUPM.

CornacHo Mogenun bnaka-LLloyn3a, KatoueBbiM 31eMEeHTOM onpeaeneHna CTOMMOCTU ONLUMOHA ABAAETCA
oXKMaaemasa BOMATUAbHOCTb 6a30BOro aktuBa. B 3aBMCMMOCTM OT KosnebaHWA aKkTMBA, LLeHa Ha Hero
BO3PACTAET WM MOHMMKAETCA, YTO MPAMOMPOMNOPLMOHANBHO B/IMAET HA CTOMMOCTb OMLMOHA. Taknum
obpasom, ecnn M3BECTHa CTOMMOCTb OMLUMOHA, TO MOMHO OMpefesMTb YPOBEHb BOATU/IBHOCTU
OXMAAEMOM PbIHKOM®.

e BMHOMManbHas mogenb npegnonaraet 60ablWNA 06beM BblUMCAEHUNA, Yem Modenb Bnaka- Loynsa u
no3BosIAeT BBOAWUTb COOCTBEHHOE pacnpegeneHuve UeH. [aHHaa MoJenb TaKXKe W3BecTHa Kak
6rMHomManbHasa mogenb Kokca-Pocca- PybuHwTeliHa nnmn C-11-M-mogens.

BuHOMManbHas mogenb JaeT npeacraBieHue o AeTepMMHAHTax CTOMMOCTM onuuoHa. OHa onpegensercs
He OXMAAEeMOW LEeHOM aKTMBa, a €ero TeKyllel LEeHOW, KOTopasd, eCTECTBEHHO, OTPAXKaeT OXKuAaHus,
CBA3aHHbIe ¢ byaywmm. bBUHOMManbHaa mogenb B ropasao 6onbliein cteneHn npucnocobaeHa gns aHannsa
[0CPOYHOTO UCMOJHEHWA OMLMOHA, NOCKOJIbKY B HEWN YUMTLIBAIOTCA AEHEXKHbIE MOTOKU B KaXK4oM nepuoge
BPEMEeHMU, a He TO/IbKO Ha MOMEHT UCTeYeHUs’.

11.3. 3ATPATHbIN NOAXOA,

B cooteeTtctBumM ¢ IFRS 13 npu 3aTpaTHOM noaxofe OTParkaeTca Cymma, KoTopasa notpeboBanacb Obl B
HaCTOAWMI MOMEHT 417 3aMeHbl NPOU3BOANTENbHON CMOCOBHOCTM aKTMBa (4acTO Ha3biBAEMOW TeKylLei
CTOMMOCTbIO 3aMeLLEHMSA).

C TOYKM 3peHus NpoLaBLa KaK YYacTHWKa pbIHKa LeHa, KoTopas bblia bbl NoslyYyeHa 3a aKTMB, OCHOBaHA Ha
TOM Cymme, KOTOPYIO MNOKynaTe/b Kak Y4YaCTHWK PbiHKA 3annaTtuT, 4tobbl npuobpecT UAM MOCTPOUTb
3aMeLaloWwnin akTMe, 0b6nasarolWmMii CONOCTaBUMOM MONb30M, C Yy4eTOM MOpPanbHOro M3Hoca. MpuunHa
3TOr0 3aK/ItO4AETCA B TOM, YTO MOKyMNaTe b KaK YY4aCTHMK pbiHKA He 3anaaTtun bbl 3a akTMB cymmy 6oiblue,
Yem CyMMa, 33 KOTOPYHO OH MOT Bbl 3aMEHUTb NPOU3BOANTE/IbHYHO CMOCOHOHOCTL AAHHOIO aKTMBA.

Mo poccuitckum depepanbHbIM CTaHAAPTaM OLIEHOYHOMN AEATEeNbHOCTU, TaK e MMEeTCA 3aTpaTHbIi
noaxoa,.

B cootseTctBMM c n. 18 ®CO Ne 1 3aTpaTHbIM NOAXOA - 3TO COBOKYMHOCTb METOA0B OLLEHKU CTOMMOCTU
06beKTa OLEHKM, OCHOBaHHbIX Ha oOnpedeneHUM 3atpaTt, HeobxoAuMbIXx Ana npuobpereHus,
BOCNPOWN3BOACTBa NBO 3amellleHNA 06beKTa OLLEHKM C YY4eTOM M3HOCa U ycTapeBaHWi. 3aTpaTHbIN noaxonq,
NPeMMyLLLeCTBEHHO MNPUMEHAETCA B Tex C/ydaax, KOoraa CyllecTByeT JocCToBepHas WHdopmauumsa,
Nno3Bo/AIOLLAA ONpPeaenuTb 3aTpaTthl Ha NpuobpeTeHMe, BOCMPOU3BOACTBO NMBO 3amelleHne obbekTa
OLLEHKMU.

B PamMKax 3aTpaTHOro noaxoaa NpMMeHAKTCA pa3/iInvyHble meTodbl, OCHOBAHHbIE HaA OonpeneneHnn 3atpat

8 VICTOYHMK: faHHble HTepHeT-nopTana «Economicportal»: Mogens Baaka-lWoynsa (http://www.economicportal.ru/ponyatiya-all/black_scholes_model.html)
9 Wctounuku: JlopeHc k. MakMwunnaH. MakMunnan «06 onumoHax»— M.: «MK «AHanutuka», 2002 r. (http://economy-ru.com/forex-treyding/binomialnaya-model.html); Bonbwas
SHumKknoneamns Hedtv Masa (http://www.ngpedia.ru/id159752p1.html)
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Ha Co3JaHuWe TOYHOM KONUM 06BEKTA OLLEHKM UM 0BBEKTA, MMEIOLLLETO aHaI0rMYHble NoJie3Hble CBOMCTBA.
KpuTepun npmsHaHua o6beKkTa TOYHOM Konnel 06beKTa OLEHKM UM 0B6BEKTOM, MMEIOLLMM COMOCTaBMMble
nosiesHble CBOMCTBA, onpegensiTca ¢eaepanbHbIMM  CTaHAAPTAaMM  OLEHKWM, YCTaHaBAMBAOLWMMM
TpeboBaHMA K NPOBEAEHMIO OLLEHKM OTAENbHbIX BUAOB 0OBEKTOB OLEHKNU U (UAK) ANA cneunanbHbIX Lenen
(nyHKTbI 18 - 20 ©CO No 1).

CornacHo n. 24 ®CO Ne 7, 3aTpaTHbI/ NOAX04, PEKOMEHAYETCA MPUMEHATb B CNeAyoWMX Cay4anX:

¢ 017 OUEHKM OObEKTOB HEeABUMMKMMOCTM - 3EeMesibHbIX Y4YaCTKOB, 3acTPOEHHbIX OBbeKkTammu
KanuTanbHOro CTPOUTENbCTBA, MW OBOBEKTOB KamnmuTa/ibHOrO CTPOUTENLCTBA, HO HE MX YacTel, Hanpumep
UNbIX U HEXUbIX MOMELLEHUIA;

. ONA OUEHKN HeABUMKMMOCTU, eC/IN OHA COOTBETCTBYET Hanbonee 3dpHeKTMBHOMY UCMOJIb30BAHUIO
3eme/IbHOTO Y4YacTKa Kak He3aCTPOEHHOro, U eCTb BO3MOKHOCTb KOPPEKTHOM OLeHKM GU3NYECKOro U3HOCa,
a Tak¥Ke OYHKUMOHANbHOTO M BHELWHero (3KOHOMMYECKOro) ycTapeBaHWMi O6BEKTOB KanuTasibHOro
CTPOUTENLCTBA;

¢ npu HU3KOM aKTUBHOCTU PbIHKA, KOrga HegoCTaTO4YHO AaHHbIX, HEO6XOAMMbIX Aana npumeHeHuAa
PbIHOYHOTO (CpaBHMTeJ'IbHOI'O) M AOXOO4HOro noaxoaoB K OUEHKe, a TaKXKe ANnA OUEeHKN HeABUXMMOCTU
cneunanbHOro Has3Ha4YeHMA U UNCNO/b30BaHUA (Haanl\Aep, JNINHEeMHbIX O6'b€KTOB, TMAOPOTEXHNYECKNX
COOpY)KEHMf;I, BOOOHAMNOPHbIX 6aLLIEH, HACOCHbIX CTaHLI,MIZ, KOTENIbHbIX, MHXEHEPHbIX ceten un ,CI,perVI
HeABUXMMOCTU, B OTHOWEHUN KOTOpOﬁ PbIHOYHbIE AaHHbIE O CAENKaX N NpeanoXeHnAX OTCVTCTBYI'OT).

Bbigod: U3 npoeedeHHO20 ebiwe aHanusa caedyem, yumo MCPO u PCO eknroyarom 8 ceba 3 nooxoda
npu npoeedeHUU oUeHKU. UcKnioveHuem senaemca pasauyue 8 HAUMEHOBAHUU CPABHUMESNbHO20
nooxoda, no MC®PO OaHHbIii N00X00 Ha3bieaemcs poIHOYHbLIM. Tpu NO0AX00a K oyeHKe He3aeucumol Opye
om 0Opyaa, xomsa KaxOblli U3 HUX OCHOBbIBAEMCA HA OOHUX U meX Xe 3KOHOMUYECKUX MPUHYUMNAX.
Mpednonazaemca, ymo ece mpu nNoAxoda 00MHHbI NPpUeodUMb K 00UHAKOBOMY pe3ysnbmamy, 00HAKO,
OKOHYamMesibHOe 3aKAloYeHue 0 CMoUMOoCMuU 3a8UcUm om PaccMompeHUsl 8cex UConb3yemMbiX OaHHbIX
u om ocobeHHocmeli coenacoseaHus ecex nokazamesneii.

Yyumeoieaa eviweus3niodeHHoe, 0 MmaKxe Ha OcHoeaHuu n. 24 dedepanbHo20 cmaHAapma ouyeHKuU
«0bwue noHAMuUA ouyeHKu, nodxodbli U mpebosaHuas K nposedeHurww ouyeHku (PCO Nol)»,
ymeepi0eHHo20 npuka3zom MuHakoHompazeumusa Poccuu om 20 maa 2015 2. Ne 297, a makxce, cm. 14
®3-135 «06 oyeHouyHoli deamenbvHocmu 8 P®», OUeHWUK cyes B03MOMCHbIM MPUMEHUMb Memod
Kanumanusayuu 3emesibHoli peHmMbl 00X00H020 Modxoda npu pacyeme cnpasedausoli cmoumocmu
ob6vekma oyeHKu.

11.4. PACYET CNPABE[/IMBOI CTOMMOCTM OBbEKTA OLEEHKM B PAMKAX JJOXOAHOrO NOAXOAA

MocnepoBarenbHOCTb peannsaymum metoaom Kanutaamsauyuum 3emeNibHOM PEeHTbI

an oueHKe CI'IpaBeLI,J'IMBOﬁ CTOMMOCTN  CE/bCKOXO3AMCTBEHHbIX YI'O,CI,VIIL/'I METOAO0M KanuTaniansauunm
3eMe/ibHOM PEHTbI CyLLECTBYIOT ocobeHHoCTH pacyeTa 3eMe/IbHOM PEHTbI, CBA3AHHbIE C I'Ipl/lH’r'ITOﬁ cucTemol
y4y€Ta naoaopoanAa 3eMenibHOro y4acCrtka.

3emMefibHan peHTa PacCUMTLIBAETCA KaK Pa3sHOCTb MeXKA4y BaNoBbIM OOXOAOM M 3aTpaTaMu Ha BedeHue
CENbCKOXO3AMNCTBEHHOrO Ha3HayeHMa C  yd4eTom MNpubbiAKM  nNpeanpuHumaTens. Banosoit  Aoxop,
paccuuTbiBaeTCA ANA eAMHMUbl NAOWaAM 3eMefibHOro YyyacTKa Kak npousBegeHue HOPMaTUBHOM
YPOXKaNHOCTU CeNbCKOX03ANCTBEHHOM KYNbTYPbl HA €€ PbIHOYHYIO LLEHY.

HopmaTuBHaA ypoXKalHOCTb CEbCKOXO3AWCTBEHHOW KyAbTypbl Oonpeaensercs nioLopoanem 3emMesibHOro
yyacTKa, M3mepaembiMm B 6annax 6oHuTeTa.

Bbl6OP OCHOBHbIX M COMYTCTBYHOLLMX CE/bCKOXO3ANCTBEHHbIX Ky/bTyp, MO KOTOPbIM MPOM3BOAMTCA pacyeT
3eMeNbHON PEeHTbl, OCYLLLECTBAAETCA U3 Habopa KyAbTyp TUMMYHBIX MAN TPAAMLMOHHO BO34E/blBaEMbIX B
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MecCTe pPacnooXXeHUA 3emMesIbHOro y4acTtka. an 3TOM KpuUtepunamm Bbl60pa KynbTyp N UX 4epenoBaHuA
aBnAlTcA obecneyeHne HambosbLlero AoXo4da U CoXxpaHeHune naoaopoana noys.

MaTepuanbHble M3AEPKKM HA MNPOU3BOACTBO CE/IbCKOXO3AMNCTBEHHOM MNPOAYKLMU OMNpesenstoTca Ha
OCHOBE TEXHO/IOTMYECKMX KapT, YCTaHABAMBAOWMX HOPMATMBHbIE 3aTPaTbl CEMAH, FOPHOYE - CMA30YHbIX
MaTepunanos, yaobpeHnin n T.n. B HaTypaibHOM BbIPAXKEHUW.

Pacuet nsagepxek B AeHeXHOM BblpaXXeHUM ocyulecTtBnaeTca ucxoaa wu3 CAOXKUBLUUXCA B paﬁOHe
pacnonoxXeHnAa 3emeIbHOro y4aCctka pblIHOYHbIX LLEH.

Mpu pacyeTe U3AeP)KEK YUYUTHLIBAIOTCA YPOBEHb MHXKEHEPHOro 0byCTPOINCTBa 3eMe/IbHOTO y4YacTKa, B TOM
yncsie NAOTHOCTb AOPOMKHOW CETU, KNAaCCHOCTb A0POr, 6AM30CTb K TPAHCMOPTHLIM MarMcTpanam, nyHKTam
nepepaboTKn Ce/IbCKOX03ANCTBEHHOIO CbiPbA U LLIEHTPaM MaTEPUaNbHO - TEXHUYECKOTo CHabKeHuns.

Mpu pacyeTe Ba/sOBOr0 A0X0Aa C NaWHM MOXET 6biTb yyTeHa BO3MOXHOCTb MO/YYEHUA HECKObKMUX
YypOXKaes B Te4eHMe 0A4HOr0 Ce30Ha Mo OBOLLHON NPOAYKLMN U MPOAYKLMMN NEKAPCTBEHHbIX PacTEHUA.

3anexb OUEHMBaEeTCA MeToAO0M MNpeAnosiaraeMoro  WMCno/ib3oBaHUA C  YYEeTOM 3SKOHOMMYECKOM
LenecoobpasHOCTU ee NepeBoaa B MHOM BUA (BUAbI) CENbCKOXO3ANCTBEHHbIX YTOAWNA.

Mpu pacyeTe Ba/NOBOrO A0X043 CEHOKOCOB M nacTbuu, cnegyeT MCXOAWUTb M3 MX HOPMAaTUBHOW
ypoXKaiHOCTU. HopmaTuMBHaA ypPOXKAMHOCTb CEHOKOCOB M NacTbuly onpeaensercs ee nepecyeTom B
LUEHTHepbl KOPMOBbIX eanHuL, (1 LeHTHep KOPMOBbIX eAMHWL, paBHaeTcA 1 ueHTHepy oBca). Mpu atom
BE/IMYMHA Ba/IOBOIO A0X043 ONpeaenseTca Ha OCHOBE PbIHOYHOW LieHbl OBCa.

Mpwn pacyeTe BanoOBOro A0X04a MHOTOAETHUX Haca>+<p,eHm71 pekomeHayeTca ncxoanTtb U3 nepnoanvyHoCTn
nx nnogoHoweHnAa n HOpMaTMBHOVI ypO)KaIZHOCTM I'I/'IOLI,OBO-FIFOAHOﬁ npoAyKuumn. Npun asTom yunTbiBaeTCcA:

. BO3pPaCT MHOIFoONETHUX Haca)-KLI,E'HMﬁ,‘
. I'IOpOAHO-COpTOBOﬁ COCTaB MHOTONEeTHUX HacaH(AEHMVI;

e 0COBeHHOoCTU NPOCTPAHCTBEHHOIO pa3mMmelleHna MHOTFoNeTHUX Hacam,u,eHMﬁ B rpaHuuUax
3eMeJIbHOro y4acCTKa,

BO3MOXHOCTb MOJlyYeHWUA [OX0LA OT AOMNOSHUTENbHOM MPOAYKLUMM, NOJYYaeMON C MeXAYpPAaMin cafoB U
BMHOMPaAHWNKOB.

Onpe,qeneHMe cnpaBe,anBoﬁ CTOMMOCTHU 3€MEeJIbHOIO y4acCTKa meToA0M KanuTtainsauumum
3emenbHOMU PEeHTbI

Mpn oOueHKe chNpaBeasMBOM  CTOMMOCTM  MPOAYKTMBHbLIX  CE/IbCKOXO3AMCTBEHHbIX YroAun MeTos,
npeanonaraeT ceAyoLLyo NocNef0BaTeNbHOCTb AEACTBUIA:

e Bbibop TMNa ceBoobopoTa;
e OnpegeneHne HOPMaTUBHOM YPOXKANMHOCTM, pacyeT BbIX04a TOBAPHOM NpoayKunuy;
e OnpeaeneHne LeHbl peannsaumm TOBapHOMN NPOAYKUNK;
e Pacuer BanoBoro Aoxoaa Ha 1 ra naollaam Kaxaoro noas cesoobopora;
o PacueT cebectommoctn Ha 1 ra naowaan Kaxxgoro nonAa CGBOOﬁOpOTa;
° Pacyet yncroro onepaunmoHHOro Aoxoaa, NnpuxoaAalleroca Ha 3emMnto;
o Onpep,eneHme CTaBKM KanuUTannsauuu,;
Pacyert CI'IpaBeLI,ﬂVIBOﬁ CTOMMOCTU 3eM/IN.
Bbibop ceBoobopoTa

Mo cBoemy XO3AMCTBEHHOMY Ha3HaAYeHWI0 — MPOM3BOACTBY IN1AaBHOIO BMAA NPOAYKUMM — CeBOOBOPOTHI
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noapasaenAaroTca Ha: NnoaeBble, KOPpMOBbIE U CneunanbHblE.

Ta6nunuya 11.4-1 OcHoBHble TUNbI U BUAbI ceBo06opoTOB

Tunbl ceBoo6opoToB KynbTtypbl, onpeaensioume suabl ceBoo6opoTos Bugbl ceBoo6opoToB
Monessie 3epHoBble, 3epHOBble 6060BblE M KpynAHble, KapTodenb, 3epHOTpaBsAHbIe, 3epHonponatiHble,
TeXHUYecKne 3epHONapoBble
Kopmoseble:

CunocHble, KOPMOBbIE KOPHENNOAb!, KapTodenb Ha Kopm,
npudepmepckue KyNbTYypbl Ha 3eneHblii Kopm (03Mmas  poxb, parnc,
KYKYpY3a, 0HONIeTHWE TPaBbl U Ap.)

MNnopgocemeHHble, nponallHble, TpaBAHO-
nponatlHble

TpaBonosibHble (B TOM YMC/ie NOYBO3ALLMUTHbIE),

CeHOKOCHO-I’laCTGVILIJ,HbIe MHoroneTtHune Tpasbl 4 -6 net n bonee
TPaBAHO-NponawHble

CneyuansHeble:

OBOLLHbIE OBoOLHbIEe TpaBAHO-NPOMNALLHbIE, MPOonaLlHble
0BOLLEKOPMOBbIEe OBOLLHbIE U KOPMOBbIE KYNbTYpbl To xe
MOYBO3aLUNUTHbIE MHOroneTHve Tpasbl, 3epPHOBbIE TpaBonosibHble, 3epHOTPaBAHbIe

WUctouHuk: «CnpaBoYyHMK arpoHoma HeuepHO3eMHOW 30HbI» noA pepakuuel akagemuka BACXHWUA T.B. lynaeea Mocksa BO «AlPO-
NPOMWU3OAT», 1990

Nommmo TMna v Bnaa CEBOOGOpOT XapaKTepPU3YIOT ellle M NO KONMYECTBY NOJEN, YKa3biBatOT NaoWwaab nons
" 06u.|,yro naowaab nawHWU, KOTOPYH 3aHUMMaET CEBOOGOpOT. Konnuectso nonen B CEBOO60pOTe
YCTaHaB/IMBAKOT, UCXOAA U3 CTPYKTYPbl NOCEBHbIX MJIOWAAEN, OPraHNM3aUMOHHO-X03AMCTBEHHbIX YCNOBUMA,
ocobeHHocTel penbeda U 3eMNeno1b30BaHNA KOHKPETHOIO X03ANCTBA. B ce30060p0Te MOXKeT bbITb OT 2—
3 o 10—12 nonei.

Mpu pelieHUM BOMpoca O BMAAX, KOJMYECTBE CEBOOHOPOTOB M pPasMELLEHMM MOCEBHbLIX NOWaAen B
XO35IUCTBE B HMUX HEOOXOAMMO YUYMTbIBATb YXKe CcyllecTsylowme ceBoobopoTbl. [pu M3MeHeHuu
crneumannsaummn Xo3saincTea NPOEKTUPYIOT HOBYHO CUCTEMY CEBOOBOPOTOB.

KonnyectBo, pasmepbl U naowagu cneumanbHbiXx ceBOOBOPOTOB oOMNpeaenalnTcd B 3aBUCMMOCTU OT
noTpebHOCTN B NPOAYKLMWN UX TNABHbIX KYAbTYp, cneunduyHbiXx TpeboBaHUI K MecTam MX BblpalLMBaHUS.
PasmeLlatoT Mx NpU HaMUYMK HEOoBXOAMMbIX YCNOBWUI BOAN3M HAceneHHbIX MYHKTOB, AOPOr C TBEPAbIM
nokpbITMeM W BoAoemoB. [pu onpeseneHMM KOMYECTBA U Pa3sMepoB cCrelumanbHbiXx ceBoobopoTos
HeobxoAMMO npeaycmaTpuMBaTb BO3MOXHOCTb PALMOHANbHOIO YepesioBaHUA KynbTyp, BBeAeHWA
ceBoobopoToB, CNOCOBCTBYHOLNX MHAYCTPUAAN3aLMM NPOM3BOACTBA M BbICOKOMPOM3BOAUTENbHOMY
MCMO/Ib30BaHUIO TeXHUKWU. EcnmM naowaan cneumanbHbiX KynbTyp HeAOCTaTOYHbl 415  BBeAeHWA
ceBoobopoTOB, TO LENecoobpasHO MPOeKTUPOBaTb KOMOMHWMPOBaHHblE C€eBOOOOPOTLI, HaNpumep,
oBoLekopmoBble. ™

CornacHo I'IpMpOﬂ,HO-CE/'IbCKOXO3ﬂVICTBE’HHOMV paﬁOHMpOBaHMIO B NOYBEHHOM MNOKpPOBe MocKoBCKom
obnactu npeo6nap,ar0T AEePHOBO-NOA30/INCTbIE MOYBbI.

[epHoBo-noa3onncTblie No4YBbl GOPMUPYIOTCA NOA, XBOMHO-LUMPOKOAUCTBEHHBLIMW 1eCaMM C TPABAHUCTbIM
NMOKPOBOM B YC/IOBMAX NPOMbIBHOrO TMNa BOAHOIO pexuma. o cteneHn noasonoobpasoBaHMA BblaeeHbl
ABe rpynnbl:

1- AepHOBO-Cﬂa60- n cpeaHenoa3oINCTble NOYBbLI
2 — CUNbHONOA30NMUCThIE.

JdepHoBo-cnabo- 1 cpegHenonlonucTble noysbl npeobnasatotr B Mockosckoi obnactu: 1430,5 Tbic. ra, us
KOTOPbIX OKO/I0 NoNoBuHbI (48,4%) HaxoguTca noj, CeNbXo3yroauMamu, B OCHOBHOM MNog NaliHein
(579,7 Tbic. ra). PasHoobpa3Me NoyB Mo MexaHWMYeCKOMY COCTaBy (OT MecyaHbIX A0 TAMKENOCYTIMHUCTLIX)
obycnoBneHo no4yBoO6pPA3YOWMMN MOPOAAMM, OCHOBHbIE W3 KOTOPbIX — 3TO BOAHONELHMKOBblE U
OPEBHEANNOBUAJIbHBIE MeCYaHble M CynecyaHble OT/I0XEHMA, MOPEHHbIe W MOKPOBHbIE CYM/IMHKY,
[OBYYNEHHbIE OTNOXKEHMUA.

10 http://eclib.net/30/22.html
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Ta6bnunuya 11.4-2 OcHOBHble CBOMCTBa Npeo6safaloWwmMxX MNaxoTHbIX AEPHOBO-NOA30/IUCTLIX JIerKo- U
CPeAHeCYrNMHUCTBIX MOYB HAa MOKPOBHbIX CYrIMHKaX ™

MNapameTpbl Anax

MNMokasartennb

cyuiecrsyiouimne peanbHO onTMManbHble

MouHoCcTb, cm 24 -26 30-32
CopeprkaHue rymyca, % 1,1-1,9 2,02,3
3anacbl rymyca, 7/ra 45-50 70-85

o 2 2+ 10-13 15-16
CoaepkaHne 06MeHHbIX ocHoBaHMit (Ca =, Mg '), mr-asks/ 100 r nousbl pH 50-62 55-6,0
TMAPOAUTUYECKaA KMCAOTHOCTb, Mr-3KB/ 100 r nousbl 0,9-3,3 1,01,5
MaoTHOCTb, r/cm’ 1,1-1,3 1,2
Mopo3HocTb, % 50-52 54 -55

MpuBoAATCA peasbHO AOCTUXMMbIE ONTUMA/IbHbIE MapaMeTpbl BbICOKOTO NI0A0POAMA, pa3paboTaHHble B [loUBEHHOM MHCTUTYTE UM. B.B.
[okyyaesa u U.WN. KapmaHoBbiM 1 ap. (PermoHanbHble 3TanoHbl MOYBEHHOro naogopoaua. M. 1991)

UcTouHUK: paccuntaHo OueHwmKkom
Mo mMmexaHn4YeCKomy CoCTtaBy No4Bbl MocKOBCKOW 061aCTM OTHOCAT K nec4yaHOMy U cynec4aHomy COCTaBy.

[epHoBO-N0A30MCTbIE MOYBbLI MECYAHOro U CYyNecyaHoro MexaHMYecKoro coctaBa MMetoT MeHbLUME 3anachl
rymyca (17 — 51 7/ra), nnotHocTb 1,4 — 1,65 r/cm® 1 6onee HU3KUIA ypoBeHb NAOA0POAUA NO CPABHEHMIO C
NErko- u cpeaHecyrinHUCTbIMN.

OCHOBHble OTPac/vM 3emneaenna, BO3MOXKHble B MOCKOBCKOM 06/1acTh, MCXOAA M3 arpoK/IMMaTUUYECKUX
YC/0BWiA, — OBOLLEBOACTBO U KapTOdeneBoACTBO, MOTMYT BblPallMBaTLCA 3€PHOBbIE KY/bTYpbl.

Mcxogs w3 TUNOBOM  CTPYKTYpbl MOCEBOB W  TUMOBbIX HabopoB ceBOOOOPOTOB AN  Pa3/INYHbIX
arpoKAMMaTMyeckmx 3o0H MOCKOBCKOM 061acTu, AnA 0OBbEKTa OLEHKM MPUHATA camasd pacrnpocTpaHeHHan
BOCbMWMO/IbHAA cxema ceBoobopoTa: none Ne 1 — Kaptodenb, none Ne 2 — nweHunua ¢yparkHasa, none NeNe
3,4 — mHoronetHue Tpasbl, Nose Ne 5 — kaptodenb, none N2 6 — AumeHb, nose NeNe 7,8 — MHOroneTHUe
Tpasbl.

Ta6nunuya 11.4-3 CTpyKTypa NnoceBoB B NPUHATOM ceBoobopoTe

Ne n/n KynbTtypa KonuuecTtso noneii no Ka)aoi Kynbtype CTpyKTypa, %
1 Kaptodenb 2 25%
2 MNweHunua dyparkHas 2 25%
3 MHoroneTHue Tpasbl 4 50%

UcTouHUK: paccuntaHo OueHWwmKkom
OanAEﬂeHMe HOpMaTMBHOﬁ ypomaﬁHocm, pac4yeT BbiXxoaa TOBapHOVI npoaykuuu

MHoroneTHue Tpasbl

Ta6bnunuya 11.4-4 KauecTBeHHble NOKa3aTe/M Ce/IbCKOXO3AMCTBEHHbIX yrogui cybbeKToB PoccuiicKoi

depepaum n'
depepanbHbii OKPYT, 3epHoBOI HopmaTnBHasn ypo)XalHOCTb Ce/IbCKOXO3ANCTBEHHbIX KynbTyp, U/ra
cy6beKT PO 3KBUBaNeEHT, u/ra 3epHOBbIe KapTtodenb MHOro/ieTHUe TPasbl
MockoBcKas 06. 30 19,9 146 42,6

UcTouHMK: CNpaBoOYHUK arpoKIMMaTMUYECKOro OLeHOYHOro 30HMpPOBaHMA cybbekToB Poccuiickoit depepaunn nog pepakumenn C.U. Hocosa
(Mocksa, usa-so Mapoceiika, 2010.

HOpMaTMBHaﬂ ypO)'KaﬁHOCTb no MocKosckon obnactu AnAa KOPMOBDbIX Ky/IbTYp — MHOTOJIETHUX TpPaB
cocrasnsaeT 42,6 u/ra unn 4 260 Kr/ra.

MHoronetHne TpaBbl He ABAAIOTCA TOBAPHOW MNPOAYKUMEN pacTeHMeBOACTBa, MosToMmy ans yaobctsa
JanbHenlero pacyeta BaloBOro A0X04a, HOPMATUBHbIN ypoXKail MHOTOIeTHUX TpaB byaeT nepecynTaH no
€ro KOPMOBOM MNUTAaTeNIbHOCTM B KOPMOBble eauHWUUbl. KopmoBas eauHMLA - KOAMYECTBO KOPMa,
COOTBETCTBYHOLLLEE MO CBOEN NUTaTeNbHOCTM 1 Kr 3epHa OBCa cpefHero Kadvectsa. B 1 kr ceHa 6060Boro
noceBHOro 13 knesepa cogepxutca 0,52 K. ea. (McmoyHuk: "Hopmel U payuoH KOpMaeHUA HUusomHeix",
TCXA, 1992. Tabauua "Cocmas u numamenbHOocCmMb KopMmos" Ha cmp. 83)

11 MouBeHHbIM MoKpoB MocKoBckol obnactn (MoscHUTeNbHas 3anucka K NOYBEHHOM KapTe macwraba 1:300 000), Poccwitckas AH MyLWMHCKMIA HayuHbIi LeHTp MHCTUTYT noysoBeAeHus u
doTocuHTesa. MywwmHo. 1993
12 CnpaBOYHMK arpOKIMMaTUYECKOrO OLEHOYHOTO 30HUPOBaHWA cybbeKToB Poccuiickoit ®eseoaumn nog, pegakumert C.U. Hocosa (Mocksa, nsg-so Mapoceiika, 2010)
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Takum 06pa30M, HOpMaTnBHAaA ypomaﬁHOCTb ¢ 1 ra mHoOroneTHux TpaB no CBOE NUTATE/NIbHOCTU B K. en.
COCTaBMT:

4 260 kr/ra * 0,52 K.ea. = 2 215,2 K. eg,

B 3KOHOMWKE CenbCKOro XO03AWCTBA MPAKTUKYETCA MepecyeT ypoXKasd, He ABMAIOLWLErocA TOBAPHOWN
nNpoAyKuMelt pacTeHMEBOACTBA, MO COAEPKAHUIO B HEW KOPMOBbLIX €AMHUL, B TOBAPHYHO MPOAYKLMIO
*KMBOTHOBOACTBA. Mo3ToMy ByaeT NpoBeAeH NepecyeT KOAMYECTBA KOPMOBbLIX e4MHUL, B NPUbBaBKY MONIOKa,
obpa3sytouerocs npu ckapmamnsaHumn 1 k.ea. monodHomy ctagy KPC npu ronosom yaoe 6 000 Kr, rae Bbixos,
MOJIOKa 13 1 K. ea. = 1 Kr. monoKa 4% )KVIpHOCTVI.B

CnepnoBaTesibHO, YPOXKai KOPMOBbIX eAMHUL, C 1 ra MHOFO/IeTHUX TPaB 3KBMBAEHTeH npubaske 2 215,2 Kr
MonoKa 4% upHoctu. KonmuectBo mosioka 4% A0KHO ObiTb NepecyntaHo B 3a4e€THOE MOJIOKO Mo
6a3nCHOM }KMPHOCTU, KOoTopasa aAna MocKoBCKo 061acTu cocTaBnser 3,4%."

2 215, 2 Kr moN10Ka 4% »upHoctn * 4%/3,4% = 2 606,12 Kr monoKa 3,4% }XKMPHOCTU
3epHoBble u KapTodenb
HopmaTuBHan ypoxaltHocTb No MOCKOBCKOM 061acTvt cocTaBseT:
3epHoBble KynbTypbl - 19,9 u/ra uam 1 990 Kr/ra.;
Kaptodenb — 146 u/ra unam 14 600 Kr/ra.
OnpepeneHune LEHbI peannsauum ToBapHO NPoAYKLUUMU

LleHbl peanusauum TOBApHOM MpPOAYKUMM oOnNpeaenieHbl C WCMo/Ab30oBaHMEM MOpTana AenaprameHTa
MuHUCTEPCTBA cenbckoro xo3aictea PO (http://monitoring.mecx.ru/).

CpeaHue LeHbl CeNbCKOX03ANCTBEHHbIX TOBaponpounssoauTeneit 6biam onpeaeneHbl Ha OCHOBAHUW AaHHbIX
ana MockoBcKol 061acT, onybanKoBaHHbIe Ha AaTy 6AMMNKaNMLLYIO K AaTe OLEHKN.

Mo pe3ynbTaTOM aHanM3a LEH CEe/IbCKOXO3AMCTBEHHbIX TOBApOMNpPOM3BOAMTENEN MO KaTeropum TOBapa:
MOJI0KO, KapTodenb, NweHnua bbino BbiSBAEHO, YTO B Npaice Ha 23.01.2020 r. oTcyTcTBYET MHPOPMALUA O
LeHax nweHuyy. B cBsA3n c yem LeHbl NO NWeEHULbI NPMHUMAANCL Ha Mo npeaplaywen aate T.e. 09.01.2020
r. lanee npmBeaeHbl CKPMHLIOTbI MO LLEHAM CENbCKOX03AMCTBEHHbIX TOBAapONpPOM3BOAMTENEN.

13 "CnpaBOYHMK MO NAAHUPOBAHMIO M SIKOHOMMKE Ce/IbCKOro xo3siicTBa" H.A. OkyHb, H0.M. NexTepes, Pocenbxost3aar. 1987. Tabavua 4.25 Ha ctp. 305
14 "CnpaBOYHMK MO NAAHUPOBAHMIO M SKOHOMUKE CeNbCKoro xo3aicTea" H.A. OkyHb, H0.M. NexTepes, Pocenbxo3raaat. 1987. Tabauua 4.6 Ha cTp. 271
15 CnpaBOYHMK arpoOKIMMaTUYECKOrO OLEHOYHOTO 30HUPOBaHWA cybbeKToB Poccuiickoit ®egeoaumu nog pegakumert C.U. Hocosa (Mocksa, n3g-8o Mapoceiika, 2010)
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Ta6nunuya 11.4-5 CpegHue LeHbl CeNbCKOXO3AUCTBEHHDbIX TOBaponpoussogurteneii Ha 23.01.2020

NapameTpsl [fata navana: 23.01.2020
[Aata okoryanua: 23.01.2020

Mepuog gevcTenn Llena,
Opranuzaums pybiToHua
MpeameTHLIR NoKazaTens Bua ueHsl HOC

23 aneapa 2020 r.
Poccuiickan ®enepaunn
HankHeBoCTOYHBIH B0
MpuBomkckuil GO
Cesepo-3: i DO
Cesepo-Kaekascknia $O
CnGupcruin @0
Ypanberuit @0
LlenTpanbHbii @0
Benropogckas ofnacte
BpAatcran obnacts
Brnagnunpcras obnacTte
Bopotexcran ofinacts
Weanoeckas 0Gnacts
Kamy#cran ofnacTe
KocTpomcran ofnacts
Kypckas ofinacTo

onacrs
Mocroeckas ofnacte
Monoko coipoe “Ges HAC™ [Npouz=ogurenn | 27 400
Monoko coipoe (Bbicumil copr) "Ges HAC” |NpousacguTent | 27 400
KapTomens “fes HAC" |Npousacgurent | 10 307,14

Opnoscras ofnacte
r. Mocksa
PasaHckan 0BnacTs
Cuonetcras ofnacts
TamGosckan ofnacte
Teepcran obnacts
Tyneckas obnacte
fpocnasckan ofnacts

HOsHbii G0

Wtoro

UcTouHUK: MUHUCTEPCTBO CeNbCKoro xo3aicrea PP

Ta6nunua 11.4-6 CpegHue LeHbl CeNIbCKOXO3AUCTBEHHDbIX TOBaponpoussogurteneii Ha 09.01.2020

MapameTpbi: Oata nayana: 09.01.2020
[OaTa okonyanua: 09.01.2020

Liena,
pybiTonua
I'Ipep,uenlhm noKkazarenk Bug ueHsl HIO
9 AHBapA 2020 r.
Poccuickan ®egepauns
DOansHesocTouHbln OO

MpreomxckHi O
Cesepo-3anagrem ©0
Cesepo-Kaekazckui @0

CunBupckni 0

Ypansckwid @0

LieHTpanstbin &0
Benropogckas 0bnacTe

| Bpatickan obnacTe

b BnaguMupcras obnacte

b Boponexcrkan ofnacts

b l1saHoBCKan o0nacTe
Kany#cras ofnacts

| KocTpoMckas 06nacTs

3 Kypcran ofnacTe

i Juneuras obnacts

P

]

Mocrockan oBnacts

Nwehnya gypaxtan "Ges HAC" |I'IgnwsBDgMTanM 976667 B
Opnosckan ofinacts
r. Mockea

b PrzaHckan 0fnacTe

b Cmonetckan ofnacts

3 TamBosckan obnacte
Teepcran obnacts
Tynbckas 0BnacTe

I Hgncﬂaﬁcﬁaﬂ ofinacte
HOHBIH D0

H H'mro

WUcTouHuK: MUHUCTEPCTBO CcenbcKoro xo3aicTea PO

B panbHelwmnx pacyeTax MCNONAb30BaHbI LeHbl Ha 23.01.2020 n 09.01.2020 r. ana MocKkoBcKoi obnacTy,
KaK 6anKaliline LeHbl K AaTe OLLeHKMU:

e Kaprodenb —10,30714 py6./kr;
e MuweHunya PpyparkHasa — 9,76667 py6./kr;
e MonoKo 3,4% xupHoctn —27,40000 py6./kr
Pacuet Banosoro goxoga c 1 ra kaxkgoro nona cesoobopora

BasoBoi goxo4 onpeaenseTca Kak npousBedeHMe HOPMaTUBHOM YPOXKaMHOCTM TOBApHOW MPOAYKUMM U
PbIHOYHOW LeHbl CEIbCKOX03ANCTBEHHOM NPOAYKLMMN.
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Ta6nunua 11.4-7 PacueT BanoBoro foxoAaa c 1 ra Kaxkgoro nonsa cesoobopora

CpeAHue pbIHOYHbIE LieHbl Ha HopmaTtusHas ypokaitHocTb "
Ne o o Banosow pgoxogp,
n/n ToBapHas npoayKuuna Ce/IbCKOXO3ANCTBEHHYIO CeNIbCKOXO3ANCTBEHHDIX KYNbTYp, e
npoaykumio, py6. / Kr Kr/ra i
1 KapTtodenn 10,30714 14 600,00 150 484
2 MNweHunua dyparkHas 9,76667 1 990,00 19 436
3 Monoko 3,4% XupHoctu 27,40000 2 606,12 71 408

UcTouHUK: paccuntaHo OueHWwmMKom
PacueTt cebectoumoctu (Msp,epmer() clra KaXXaoro nona ce30060p0Ta

YpoBeHb peHTabenbHOCTU MpeacTaBaseT coboi NPOLEeHTHOe OTHOoWeHWe Npubbliv K cebecTtoMmocTtu, a
nNpubbiNb ONpeaenseTca Kak pasHUULA MeXAy Bblpydkoh M cebecToMmocTblo. Mocne npeobpasoBaHun
nosyyaetcs Gopmyna CBA3U YPOBHA peHTabenbHOCTU ¢ cebecToMMOCTb NPOAYKLNN.

R=100* (U /C-1),roe

R - ypoBeHb peHTabenbHocTH, %

U - ueHa peanusauuu, pyb.

C - cebecToMMmocCTb NpoayKLUMK, pyb.

CnepoBaTtenbHO, 3HaA ypoBeHb PeHTabenbHOCTM U LeHbl peannsalnmm, MOXKHO paccuntatb cebecToMmocTb,
HeobxoaMMmyo AN1A 3a4aHHOTO YPOBHA PEHTAbeNbHOCTH:

C=L/(R/100+1),roe

R - ypoBeHb peHTabenbHoCcTH, %

L, - ueHa peanusauymm, pyb.

C - cebecTonmocTb NpPoAyKUMM, pyb.

Mpu adpdeKTMBHOM MeHeaKMEHTE, YPOBEHb PeHTabenbHOCTM CebCKOX03ANCTBEHHOIO Ha3HavyeHuA byaeT
paBeH peHTabenbHOCTU, AOCTAaTOMHOM ANA BeAeHUA paclmpeHHoro socnponssoactsa 30 - 40% (MCTOUYHMK:
cTp. 83 "PeHTHOE peryanpoBaHMe Ce/IbCKOX03AMCTBEHHOMO Ha3HaYeHuMaA B yc1oBUAX pbiHKa" Caraligak A.3.,
JNlykbsAHUMKOBa A.A. FoCyaapCTBEHHbIN YHUBEPCUTET 3emneycTpoinctaa, 2005 r.)

Takum 06pasom, Ans AanbHENLLMX pacyeToB UCNo/Ib3oBaHa BeanunHa 35%.

3atpaTbl (M34€eprKKM) Ha MPOM3BOACTBO CE/IbCKOXO3AWCTBEHHOW NPOAYKUMM ONPeaensloTca C y4yeTom
npubbiin npeanpuHumatens. MpUHUMaeTCcs, YTo NpubbiNb NpeanpUHMMATENSA COLAEPMKUTCA B pasmepe
BE/INYMHbI, PaBHOM YPOBHIO peHTabenbHOCTH.

Ta6nunuya 11.4-8 Pacuet ce6ectoumoctu ¢ 1 ra Kaxgoro nons cesoobopora

Ne n/n TosapHas npoAayKuuna BanosoW goxop, py6./ra PeHTabenbHOCTb, % Cebecroumoctb (U3aepskku), pyb./ra
1 KapTtodenb 150 484 35 111 470
2 MNMweHunua dyparkHas 19 436 35 14397
3 Monoko 3,4% xupHocTtu 71408 35 52 895

UCTOUHUK: paccumTaHo OueHWwmKom

PacyeT YMCTOro onepaLMoHHOro A0X0A4a, MPUXOAALLEroca Ha 3eMio ¢ 1 ra Kaxkaoro nons
cesooboporTa

YMCTbIM OnepauuoHHbIA  A0X0A4, MPUXOAAWMICA Ha 3emaio ¢ 1 ra Kaxaoro nonaa cesoobopoTa,
PaccUMTbIBAETCA KaK PasHMLIA MeX Ay BaNOBbIM AOXOA0M M U3AEPHKKAMM.

Ta6nunuya 11.4-9 PacueT UncTOro onepaLMoHHOro aoxoaa

o U3peprkku o o = -
Ne ToBapHasa Banosown Yucrblit onepauMoHHbIN CTpyKTypa Yucrbiii onepauMoHHbIA A0X0A €
(cebectonmocTb),
n/n npoayKuua poxopg, py6./ra el npoxoga, py6./ra cesoobopora, % yyetom ceBoobopora, pyb./ra
1 Kaptodenb 150 484 111470 39014 25% 9754
2 MNweHuua dyparkHas 19 436 14 397 5039 25% 1260
3 Monoko 3,4% 71408 52 895 18513 50% 9257
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DOPMVYIIA
YCIEXA
Ne ToBapHas Banoso# N3aepki Yucrbiii onepaLMoHHbIN CTpyKTypa Yucrbiii onepaLMoHHbIN f0X0p4 C
(cebectonmocTb),
n/n npoayKkuuns poxopa, py6./ra e poxopa, py6./ra ceBooboporTa, % yuetom ceBoobopora, pyb./ra
UPHOCTH
YucTblil onepaLMoHHbIi A,0X0A C y4eTom ceBoobopoTa, pyb6./ra 20271

UcTouHUK: paccuntaHo OueHWwmMKom
Pacuet K03¢¢MLIMEHT3 Kanntaansauyuu
OCHOBHbIMMK criocobamm onpeageneHnAa KOSd)d)VILJ,VIeHTa KannuTaansauymnun AaBnA0TCA:

e [JefleHMe BenUYMHbl 3eMe/IbHON PEeHTbl MO aHaNorMYHbIM 3eMesibHbIM YYyacTKam Ha LeHy WX
NpPoAaxu;

° yBean4yeHune 6e3pMCKOBOV1 CTaBKM OTAQ4YM Ha KanuTana Ha BEJ/IMHNHY NPEMUUN 33 PUCK, CBA3aHHbIN C
MHBECTUPOBAHNEM Kanntania B OLLEHMBaEMbIVI 3eMeNbHbIN Y4acCTOK.

MoCKONbKY MNOAYYUTb MHPOPMAUMIO O LEeHax MPoJaXk CEeNbCKOXO3AUCTBEHHbIX yroaumii B MOCKOBCKOW
061acTN 1 0 BeZIMUMHE 3eMe/IbHOM PeHTbl B 06beme M KauecTse, 40CTaTOYHbIX A1 060CHOBaHHOrO pacyeTta
KoadpduLMEHTa KanuTanusaumm, He nNpPenCcTaBAfeTcA BO3MOMHbIM, McnonHuTenb npousBen pacyer
KoadpduLMEHTa KanuTanusaumm cnocobom yeennueHus 6e3pPUCKOBOW CTAaBKM OTAAYM Ha KanuTan Ha
BE/IMYMHY MPEMMM 32 PUCK, CBA3AHHbLIA C MHBECTMPOBAHMEM KanuTana B OLEHMBAEMbIN 3eMe/IbHbIN
Y4acToK.

KoadpdumumneHT Kannutanmsaumm cocTouT U3 AByX YacTen:

1) CrtaBKM [0XOAHOCTU WHBeCTUUMI (KanuTana), npeactasBasiolleit coboli KomneHcauumio, KOTOopYio
WMHBECTOP OXMAAET NOJIYYUTb B Pe3y/ibTaTe BJIOKEHUA AEHEXKHbIX CPeACTB B OLEHMBAEMbIA 3eMesbHbIM
yyactoK. pun 3TOM Y4YMTbIBAETCA PUCK BJIOXKEHMA U apyrve ¢aKTopbl, CBSA3aHHblIE C KOHKPETHbIMMU
UHBECTUUMNAMMN.

2) Hopmbl BO3BpaTa KanwTasa, T.e. MOralleHne CyMMbl NEePBOHAYa/IbHbIX BAOMKEHWA. ITa COCTaBAAOLLaAnA
KO3 PULMEHTa KanUTanUsaumm NPUMEHAETCA TOMbKO K aMOpPTM3MPYEeMOlM 4acTM aKTMBOB. 3emaa Mo
onpeaeneHnto npeactasaseT coboit HeMOABEPKEHHbIN U3HOCY aKTUB, MOSTOMY HOpMa BO3BpaTa Kanutana
npu pacyeTe KoadpdUUMEHTa KanMTaaM3aL MM 3eMeSIbHOTO YYaCTKa He YYUTbIBAETCA.

be3pucKkoBoe BNOXeHUe CpeAcTB MNoapasymeBaeT, YTO MHBECTOP HEe33aBMCMMO HW OT 4Yero noayyuT Ha
B/IOXKEHHbIM KanuTaa MMEHHO TOT Aoxon, Ha KOTOprVI OH paccynTbiBal B MOMEHT MHBECTUPOBAHUA
cpeAacTs.

MmeeTca B BMAY /Wb OTHOCUTE/NbHOE, a He abCoNoTHOE OTCYTCTBME PUCKA. Be3pucKoBOe BOXKEHME
NPUHOCUT, KaK NPaBUIo, KaKON-TO MUHUMANbHbIN (GUKCUPOBaHHBIN) YpOBEHb 40X0A43, AOCTaTOUYHbIM AnA
NOKPbITUA YPOBHA MHOAAUMKM B CTpaHe, M PWUCKA, CBA3AHHOIO C B/IOXKEHWEM B AAaHHYIO CTpaHy (Tak
Ha3blBaeMOro CTPaHOBOro PUCKa).

Kak nokasaTenb AOXOAHOCTM 6E3PUCKOBbLIX onepauuii Hamu 6blna BblbpaHa CcTaBKa AOXOAHOCTU K
noraLeHuIo TekyLLan, paBHas 6,75% (no gaHHbIM MuHucTepcTsa duHaHcos)™.

16 http://www.cbr.ru/hd_base/zcyc_params/
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Q nowck no casry

Kpnean Gecky

obGnurayuin

05 0,75 1

508

c_params/

TH rocyRapc

Cpos 70 Por e, et

WhTopeT-npueniaR B

HapbaBka 3a HU3KYI0O /AMKBUAHOCTL (MONpaBKa Ha HENMKBUAOHOCTb) YUUTHIBAET HEBO3MOMHOCTb

HemMeZA/IeHHOrO BO3BPATA B/IOKEHHbIX B 3€MEJIbHbIN Y4aCTOK MHBECTULMA.

MonpaBKa Ha HEIMKBUAHOCTbL NpeacTaBaAeT coboil NOoMnpaBKy Ha AAUTENbHYIO SKCMO3ULMIO NPU Npoaaske
06beKTa M Bpems Mo NOMCKY HOBOTO apeHAaTopa B C/lydae 0TKasa OT apeHpl CYLLeCTBYIOLLEro apeHaaTopa.

MonpaBKa Ha HENMKBMAHOCTb MOXKET ObITb paccymMTaHa No cneapytowen popmyne:

[MHA =

Cork * Rf
12

, roe:

CaK — CPOK 3KCMO3UUMKU OOBEKTA HEABWKMMOCTM, T.e. Mepuos BPEeMEeHW, HauuMHas ¢ AaTbl
NpeAcTaB/NeHNs Ha OTKPbITbIN PbIHOK (NybanyHana odepTta) 06beKTa OLUEHKU A0 AaTbl COBepLUEHUA
COEeNKU C HUM (B MecsLax);

Rf — 6e3punckoBan cTaBka, %.

MCCJ'IeLI,OBaHVIe Ha Temy BpemMeHU NUKBUOHOCTU ANA obbeKkToB HeABUXMMOCTU npuBeaeHO Ha caunte
«CratPuanm»?’.

17 https://statrielt.ru/statistika-rynka/statistika-na-01-01-2020g/korrektirovki-stoimosti-zemli
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DOOPMVYIIA

YCIEXA

KGHCARTWAIDSAA rpynna
Acconuauus

Crabyent

MamTh o Moe

i AEpRRANDCT TRIMGTIEA [kl 0= o CREmUMDSHRE (TTER SUCITIYATRLS W DRNMT AR Dhess KON i T

Cpoku AMKBUAHOCTK, CPOKKM NPOJaxM, IKCNO3WMLMK - TUNMYHBLIE ANA PbIHKA 38MefbHbIX Y4acTKoB U Macckeos Ha 01.01.2020 roga t

HOppaETVRONTA PLEIDHHEIA CTORMIE e T o - I
- THIHSHLIE [T PRINKS CLORE NPGIANY Z9MENLHL e
virom pardETDe CTaTPARNT K3 DCHOBE SETYAMEHDN P HIHHED a4 BEDTAN
o perachan
he HTRRET WNOR HEEYEPMOCTE HA¥HR= i BepoHAR MHaHE Cl‘-lenn:;fﬂ::zume no Y E 5
e Tpynna rpymna rpy
EILHEIE P UBCTEA HIBCENENRELE IYHNTOE (A7 AL -
1 E 4
OTLUBCTESHHEL 3055 N o §
KOROIRRCTBEHROID MCAONESOBENNR, 8 12 ke
z % MR DOMHOTD CTDOMTENLCTES, MR 1 13 ] 6 3 10
3 ] 7 ) n
4 L] 13 ] 13 16

TORMEEHHA

T Cpos npaaasH DnALENGH M 0 BeODMEE: M0 RANTIOMY STV DELEKTON B PEIAYHLE panioHay Pocoiiciod Sanepalme
AR (NPOEBCTHOHET

M COOK TMEEWIHOCTH MGEET B6iTs COMACOSaHHD MORHAT B TpSdenas:

2: TP DOCTETTNHOM SDTYMEHTHDOEEH
- HITEHRR MPAHIIE — BOCTIGD0BTHHEIR.
- BE[RHAR [PaHRLE EifODI — OTLKTE HAAGANLLER NIMMLIESA 1 MYDQUWerD KBNeCTad (N0 MBCTORANMHEHME, HACELUERHOCTIA 1 CHISCTEY HHEBHENHOR W QOPOHHDA .-.1|toac7n.\--r;-n=:;.

OCHOSEHIN 3aHATEDBCOEIHHE

PHANTOPEUH | C D7 NAEHMOR pesAK0R OTkETOR NNNGENA 3 COM= MACCOREN DENADKANL Rl CIM)

T, PAGTGIGHEHEIE HE T10THD FECTROFHHGL TRPMTORMER ¢ BLTORIM TR WTTH TREHCIRTHIM TEadiRHIm, 1TGTEEHHEE KBS D 1 JODGHHN AHERaCTEHTYReH

CpOK 3KCMOo3ULUMK Bbl1 NPUHAT Kak MakKCMMa/ibHOE 3HaYeHWe AuanasoHa Ha Hadvano sHBapb 2020 r. um

cocTaBwua 24 mecAaues.
Takum ob6pa3om, NnonpasKa Ha HEIMKBUAHOCTb COCTaBUT:

MHn =6,75% * 24 / 12 = 13,50%.

Hap6aBKa 3a pUCK yTpaTbl UK NMOBPEXAEHUA UMYLLECTBA YYNTbIBAET BO3MOXKHOCTb C/1ly4aliHOW noTepu
noTpebuTenbckmMx cBOMCTB 06beKTa. [ 3emesibHblX Y4acTKOB BEPOATHOCTb MOTEPU NOTPEebUTENbCKMX
CBOMCTB HE3HAUUTE/IbHA, MO3TOMY JaHHAA HaAbOaBKa 3@ PUCK B pacyeTax He yuUMTbIBAETCA.

[ns akTMBOB, NpeacTaBAAlOWMX coBOl 3emesibHble YYacTKU AN CeNbCKOXO3AMCTBEHHOrO NPOM3BOACTBA,
YUUTLIBAIOTCA NPOYME PUCKM, Cneumduyeckme 4na AaHHOMO BUAA MMYLLECTBA. PacyeT BeIMYMHbI HagbaBKu

3a npo4yune cneu,ml)mqecme PUCKKN NpeacTtaB/ieH HUXKe.

Ta6nunuya 11.4-10 PacueT Hag6aBKM 3a npoune cneumudpuUueckue pUcku

v Huskui CpepgHuii BblcoKuit

bl Ee 0,00% 2,50% 5,00% 7,50% 10,00%  12,50%  1500%  17,50% _ 20,00%

Mpouue cneupduryeckme pucku
MpupoaHo-
KAMMaTHYecKme 1
dakTopbI
KauecTBo ynpasneHus 1
MHBECTULMAMM
MporHo3mpyemocTtb 1
[,0X04,08
Pacuer HagbaBKM 33 MPOYME PUCKM

KOHW-IECTBON 0 3 0 0 0 0 0 0 0
HabaoaeHn
B3BeLeHHbI uTor 0,00% 7,50% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Utoro 7,50%
Konnuecteo ¢paktopos 3
CpepHeB3BelleHHOe 2,50%
3HayeHue

Ta6bnuua 11.4-11 Pacyet KoapPpuumneHTa Kanutanmsaymm

HaumeHoBaHue nokasarensa

3HaueHue, %

be3puckosas cTaBka 6,75%
HapbaBKa 32 HU3KYIO IMKBUAHOCTb 13,50%
HapbaBKa 3a pUcK BeeHUs CeNbCKOro X03aMUCTBa 2,50%
KoadppuumeHt kKanutanusayum 22,75%

WUcTOuHMK: paccuntaHo OueHLWwmuKom
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DOPMVYIIA

YCIEXA

ITHRIOBAN [PyNna

Ta6bnmua 11.4-12 OnpepeneHue yaenbHoOi CTOMMOCTU 1 COTKM 3eMeNbHOro yyacTKa no A0XoaHomy

noaxoay

HaumeHoBaHue nokasarens 3HayeHune
YucTbit goxon ¢ 1 ra oueHMBaembix CE/IbCKOXO3ANCTBEHHbIX yroani, py6. 20271
KoadoduumeHT kKanutannsaumm 22,75%
PbIHOYHaA CTOMMOCTb 1 ra 06 beKTa OL,eHKM, PAaCCUMTAHHAA METOAOM KanuTanu3auum 3eMe/bHo peHTbl, py6. 89 103,30
PbIHOYHaA CTOMMOCTb 1 COTKM 06bEKTA OLLEHKU, pacCUUTaHHaA METOA0M KanuTanusauum 3eMmenbHON PeHTbl, py6. 891,03

UcTouHUK: paccuntaHo OueHWwmMKom

Ta6nunuya 11.4-13 Cnpaseainsas CTOMMOCTb 06 bEKTa OLLeHKU

T T A T e T e T, YaenbHaa cCTOMMOCTb Cnpasepnusasn CnpaBeg/imMBas CTOMMOCTb,
3a 1 coTKy, py6. CTOMMOCTb, py6. (oKkpyrneHHo), py6.
1. 50:29:0030214:1257 6 461,73 891,03 5757 595 5758 000
WUtoro 5758 000

UCTOYHUK: paccyuTaHo OueHLMUKOM

Kak Oblno YyCTaHOBNEHO paHHee 3eme/lbHble YYaCTKM CcAalTcs B apeHay, B COOTBETCTBUM C
AONoNHUTENbHbIM cornawenHnem Ne 18 ot 22.11.2019 u pgononHutTenbHbiM cornawenHmem Nel7 ot
29.11.2019 3aKNH04EHHbIMU K 0rOBOPY apeH bl 3eMenbHbIX y4acTkoB Ne C3P-BC/17 cpok okoHuyaHMa apeHas
— 02.07.2020 r., T.e. 4O OKOH4YaHMA OOroBopa apeHabl — 3 mecAua, B COOTBETCTBMWU C MUCC/eA0BaHUEM
nposeAeHHbIM Ha cante «CTaTPMaAT» , CPOK 3KCNO3ULUM 3eMEeNbHbIX YH4AaCTKOB CE/IbCKOXO3ANCTBEHHOIO
Ha3HayeHMA HaxoauTca B WHTepBane oT 7 A0 24 mecAues, TaKMM 06pPa3om Npu NPoAarke 3eMesibHbIX
Y4YacTKOB JaHHOoe obpemeHeHWe He ByaeT BAMATb Ha PbIHOYHYHO CTOMMOCTb, T.K. CKOPEE BCEro OHO YXKe
3aKOHYMTCA, cnefgoBaTenbHO, OLUEHLMK HE aHaNM3MPOBaA CTaBKM apeHabl HA PbIHOYHOCTb
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YCIEXA
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12. COTNACOBAHMUE PE3Y/IbTATOB OLUEHKHA

CornacHo n. 8 ®CO Ne 3, B pasgene cornacoBaHuA pesy/bTaToB A0/KHO ObiTb NPUBEAEHO COracoBaHue
pes3ynbTaTOB pacyeToB, MNOAYYEHHbIX MNPU MPUMEHEHUM PaA3JANYHBIX MNOAXOAOB K OUEHKe, a TaKkKe
NCNONb30BaHMM NOJIYYEHHbIX C MPUMEHEHNEM Pa3/INYHbIX NOAXOL0B.

Mpu cornacoBaHuUM PesyNbTaToB, B PaMKax NPUMEHEHUA KaxKaoro noaxoaa OUeHLMK A0KEeH NPUBECTU B
OTtyeTe 06 oueHKe onucaHMe npoueaypbl COOTBETCTBYIOWEro cornacoBaHus. Ecnv npu cornacoBaHum
MCMNO/Ib3yeTCs B3BELIMBAHME PE3Yy/bTaToB, NOJIYYEHHbIX MPU NPUMEHEHUN PA3ANYHbBIX NOAXO0LOB K OLEHKe,
a TaKXe MCMNo/b30BaHMM PasHbIX METOZ0B B PamMKax NPUMEHEHWUS KarK4oro noaxoAa, OLEHLUMK JOJ/KeH
060CcHOBaTb BbIGOP UCMO/Ib30BAHHbIX BECOB, MPUCBANBAEMbIX Pe3y/bTaTam, NoyYeHHbIM NPU NPUMEHEHMM
Pas/fiMuHbIX MOAXOAO0B K OLIEHKE, a TaKXe WCNo/b30BaHWM PasHbIX METOAO0B B pamKax NpUMEHeHus
Kakgoro noaxoga.

B pamkax Hactosauero Otyeta OUuEHLWMKOM A1A onpeneneHus CTOMMOCTM 3eMesibHOro ydyacTka 6bin
MCMO/1b30BaH TONbKO A0X0AHbIN noaxoa. CornacosaHue He Tpebyetcs.
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YCIEXA

KOHCAATARIOBAN [PyNNa

13. 3AK/IIOMEHUE OB UTOFOBOW BE/IMMUHE CTOMMOCTU OBBbEKTA OLIEHKU

Ha ocHoBaHuu I'Ipe,D,OCTaBIIEHHOﬁ MHq)OpMaLI,MM, BbIMO/IHEHHOIO aHa/IM3a U PaACHETOB PEKOMEeHAyeEMaA
HaMKn UToroeaa BesindnHa cnpasegsimBad CTOMMOCTU 0b6beKTa OLLEHKH, C HEO6X0,CI,MMbIMVI aonyweHmnamm v
OorpaHn4YeHnAMM COCTaBNAET:

KagactpoBbliii (Mnmn ycnoBHbIW) Homep Mnowaapb, KB.M. CnpaBesMBan CTOMMOCTb, (OKPYrneHHo), py6. =

50:29:0030214:1257 646 173 5758 000

CykpeHne OueHLIMKA O BO3MOMKHbIX FPaHULAX WHTEpPBaJia, B KOTOPOM MOMKET Haxo[uTbCA
MTOroBas CTOMMOCTb

B cooTseTcTBuM C 3agaHMem Ha oueHKy oT OueHliMKa He TpebyeTcA NPMBOAWUTL CBOErO CYXAEHWA O
BO3MOMHbIX rpaHMLIaX MHTEPBasia, B KOTOPOM MOXET HaxoAUTbCA MTOroBas CTOMMOCTb.

18 B cOOTBETCTBMM C NOAMYHKTOM 6 NyHKTa 2 cTaTbu 146 rnasbl 21 «Hanor Ha go6aBneHHyo cToMmocTb» Hanorosoro Kogekca Poccuiickoit degepauuu onepauuy no peanusaumm 3eMenbHbIX
Y4acTKoB (Boneii B HUX) He 06N1araloTcA HaoroM Ha A06aBNEHHYIO0 CTOUMOCTb.
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14. 3AAB/NEHUE O COOTBETCTBUU

Pasgenbl 3 1 14 BKAOYEHbI B OTYET B COOTBETCTBMM C TpebOBaHMAMMU CTAaHAAPTOB M MPaBUa OLLEHOYHOWM
[eATeNbHOCTM CaMOperyanpyemon opraHusauuMmM oOueHWuKoB. [pu  cocTaBNeHUM [aHHOro OT4yeTa
ucnonb3osaH CBoA CTaHAAPTOB OUEHKM Poccuiickoro obuwectsa oueHwmkos CHM POO 04-070-2015.
OueHLWMK genaeT 3aAB/IEHME O TOM, YTO:

d)aKTbI, npeacrtas/ieHHble B OT4eTe NPaBU/IbHbl U OCHOBbLIBAOTCA Ha 3HAHNAX OUEHLLWNKA,
aHaN3 U 3aKNH0YEHNA OrpaHNYeHbl TONIbKO COOBLLEHHbIMU AONYLLEHMAMM U YCAOBUAMM;
OLEHLLMK He MMeN UHTepeca B OLEHUBAEMOM UMYLLLECTBE;

roHOpPap OLEeHLLMKA He 3aBUCUT OT /I0DObIX acMeKTOB OTYETa;

oLeHKa bblna NpoBeAeHa B COOTBETCTBUM C KOAEKCOM 3TUKM M CTaHAapTamMu NoBeAeHuUs;
0bpa3oBaHMe OLUEHLMKA COOTBETCTBYET HEOOXOANMbBIM TPEDOOBAHUAM;

OLUEeHLWHNK nmeet onbIT OUueHKN aHa10r’M4YHOTro myLlectsa U 3HaeT pa17|0H ero HaxoXxaeHwua;

HUKTO, Kpome /ul, YKa3aHHbIX B OT4YETE He obecneuunsan I'IpO(I)ECCMOH&fIbHOVI nomown B
noAaroToBKe OTHETaQ,

Aasbigos A.B., oueHWMK —

77



Otuet Ne 142/20 ot 12.05.2020 r.

NoarotoeneHo gna 000 «YK «TAY» A.Y. 3NMN®D peHTHbIN «CBOA 3eMNA-PEHTHDbIN»
®OPMVYIIA P P

YCIEXA

OHCANTARIOBAN [PyINa

NMPUNOXKEHUE 1. NEPEYEHb AAHHbIX, UCMNOJ/Ib3OBAHHbIX MNMPU NPOBEAEHUU
OUEHKHN OBbEKTA OLEHKU

1. NMPABOBAA UHOOPMALUA

1.
2.

IparkgaHcKnin Kogekc Poccuiickoin Pepepaunu;

dPepepanbHbiii 3akoH PP «O6 oueHouyHOM aeaTenbHOCTU B Poccuitickon degepaunm» ot 29 uions
1998 r. No 135-03;

depepanbHbl CTaHAAPT oueHKM «ObLWMe MOHATUA OLEHKM, MOAXOAbl K OLeHKe M TpeboBaHuA K
nposeaeHuto oueHkn (PCO Nel)», yteepxaeH Mpukazom MunHakoHompassuTua Poccumn Ne 297 ot 20
mana 2015 ropa.

depepanbHbl CTaHAAPT oueHKM  «llenb oueHkM m Bugbl ctommoctn (PCO No2)», yTeepaeH
Mpnkazom MuHakoHompassuTma PP Ne 298 ot 20 maa 2015 roaa.

depepanbHbli CTaHAAPT oueHKM «TpeboBaHMa K oTyeTy 06 oueHke (PCO Ne3)», yTBepaeH
Mpnkazom MuHakoHompassuTma PP Ne 299 ot 20 maa 2015 roaa.

depepanbHbli CTaHAAPT oueHKM «OueHKka Heaswkmmoctn (PCO No7)», yteepxaeH [Mpukasom
MwuHakoHOoMpa3BuTUA PO Ne 661 ot 25 ceHTabpsa 2014 roaa.

Ceop, ctaHAapToB oueHkM Obuiepoccuincko ObuwectBeHHoM OpraHusaumm «Poccuinckoe obLuecTso
oueHwuKos». (CCO POO 2015). NpoTtokon Coseta POO 07-P o1 23.12.2015 .

2. METOANYECKAS UHGOPMALIUA

1.

«CnNpaBoOYHMK OUEHLLMKA HeaBuKMMocTM - 2018. 3emenbHble YYaCTKM CENbCKOXO3ANCTBEHHOMO

HasHauyeHuax. Mog pesakumen J1. A. lendepa.

2.

«CnpaBOYHMK OLEHLLMKA HeaBUMKMMOCTHM - 2018. 3emenbHble y4acTku, Yactb 1». Mog peaakumen Jl.

A. Nleidepa.

3. PbIHOYHAA UHOOPMALMUA

NHTepHeT-calTbl:

http://maps.yandex.ru/
http://www.icss.ac.ru/
http://www.b2bis.ru/
http://web.archive.org/web
http://ru.wikipedia.org/
http://www.avito.ru
http://cian.ru/
http://realty.dmir.ru,
Www.zemer.ru
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Mpunoxenne Nel k Jlorosopy apenibt 3emeabHbIX yyactkos Ne C3P-BC/17 ot « 2 » wioan 2017 1.
NEPEYEHL 3EMEJIbHBIX YYACTKOB

1. Ha ocxosanuu Jloroeopa apeHast semenbbix yaactkor Ne C3P-BC/17 ot « £F »wons2017r. fepeiaye B apeHay NOMNeKAT CEAYIOUHE 3eMeTbHbIC YHacTKH (1anee — «Y9acTkun):

84 (BocembecaT YeTbIpe) 3 X Y4acTKa, p X B P Bockp Op 3y n K p M it obnactTu:
Ne Kagacrposbiii Maomane,
Obnext npapa obbekTa s
n/n L Adpes HOMeEp KB.M.
3eMenbHblit yHACTOK, KATETOPHA 3eMeNb: 3eMIH YHACTOK HAXOAMTCA NpHMepHO B 1346 M o HaNpaBAeHHIO Ha
cellkC BEHHOTO Ha3 , pasp 10ro-3anajL ot opuentHpa 1. Irackukino, pacnonoxennorosa | - o
1 s Celbe T p yHacrka, anpec opuenTHpa ; MockoBckas 061acTb, 0:25:0020271:0633 19.784,64
NPOM3BOMCTBA P. paiion, cenk Ky
Y4acrok HaxoRUTCA NPUMEPHO B 50 M No Hanp Ha
3emenbHblit YHACTOK UTA CebCKOX03ACTBEHHOTO MPOH3BOACTBA, | BOCTOK OT OPHEHTHPA: | BO, PACTIONIOKEHHOTO 32
2 J BRI s i DHEIHD: X {OpDRO, pacinc 50:23:0020396:0017 268117
KaTeropua 3eMeib: 3eMiu TBEHHOTO p YHaCTKa, anpec opueHTHpa: MoCKoBCKas 061acTh,
Pamenckuii paiion, KOposckuii ¢/o.
Mecrop 10 Op) pa,
3emenbHbIH YHACTOK, KATErOPHS 3CMeNb: 3eMITH I 0 33 Tp yuacTka. OpueHTHp A
3 |cens 0 Ha3H , pasp Tnackunmro. YuacTok Haxoures npumepno B 1070 metpax o1 | 50:23:0020396:1333 138 525
Jnz 0 NPOU3BOACTBA OPHEHTHPA 110 HANPABAEHHIO Ha for. [TouTosklil ajpec
opHerTHpa: yuactok Ne 57 8 AO3T "Cadorosckoe".
3emeabHbIi YHACTOK, KATErOPHS 3eMeb: JCMIN Mockosckas obnacts, Pavienckuii o61acTs, ceasckoe
4 |CeabCKOXOIICTBERHOTO HABHAYCHIA, PA3PEUICHHOE Vi 3eM ¥ y9aCTOK p B [50:23:0050529:40 400 000
1o ans 3 TBEHHOTO NPOH3BO/CTBA UEHTPWIBHON YaCTH KaIaCTPOBOFO KBapTana
3eMebHbI YHaCTOK, KATErOPHs 3eMEb: 3eMIN
% i 5 | Mockosckas 061acTs, p-# O, 3yesckuii, Cod
5 |cens . BitA pasp o I St Y 50:24:0000000:73457 126 878
CEABCKOE LA
HCMIONLIOBAHHA: JUIR CENBCKOXO3AACTREHHOTO HCNIONB30BAHNA | |
3eMeNEHbIA YHACTOK, KATErOPHS 3eMeNb: 3eMIH | |
| CEABCKOXO3ATCTBEHHOTO HAZHAMEHMS, paspelLeHHoe | Mocxogckas 00nacts, Opexoso-3yesckuii paitoH. oro- | g
6 | b s : P 150:24:0010409:45 ! 331901
| HCTIONK! A8 HENONE 110 Ha sanaanee noc. Mpuropoansiii,
CENLCKONOBATICTREHHBIX ODBEKTOB 1 Yroanii
eMes A\ K, K MEABD i "
Sesenihbl A“qacrm\ HATETOPMA AACAER 3EMI Mocwosckas 06nacTs, Opexoso-3yesckuit paiion, cesepuee 2. | _ < .
7 | CeNbCKONOIAHCTBCHHOrO HAZHAUCHIS, PIPRILCHHOE y 50:24:0080105:11 73122

i AcTalukoso.
HCNOAL3OBAHNE: ANIA CEALCKOXOAMCTBEHHOTO UCINONL30BAHMUS

Mocsosckas 0671acTs, Opexoso-3yesekirit Paron, oro-
jafaakee 4. Acr

ACTOK, KAYEropHA 3EMENk: 3eMan

fageis, papel

268 426

IKORO
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YCIEXA

KOHCANTHHIORAN rpynna

_ = o
™ | Kanacrposerii I0
ObuexT npasa obbe FORA
n/n i Aapes aiiia | Homep KB.M.
HCTIONB3OBAHME: JUIA CCMLCKOXOIICTBEHHOIO
JeMeNbHBIH YHACTOK, KATErOPHS 3eMeb: 3EMAN
M obmacts, O, 3 it paito, 10ro-
= . Op g 24 ;
9 B;;::.'.‘:. ;:m:"u BoCTOuHEE 1ep.CMONICRO . 50:24:0080128:18 560 767
3eMeNbHbII YHACTOK, KATErOPHS 3eMeb: 3EMIH z:?:z:"em“pa R :6:::21: ':2 9 b2
10 T ";’;‘“;‘:_"“‘ 480, 5 s MyHIUUN B Kb palioh, cenbekoe nocerteie Cooneckoe, |0 24:0080128:23 640250
nJl p 0 3a np yuacTka .
3eMe/bHbI YHACTOK, KATETOPHA 3eMENb: 3EMIN
11 BEHHOTO , pasp 06a. M p-1 Ope: 3, i, 10kuee 1.CmoneBo | 50:24:0080128:44 235810
IS Cenk 0
3eMenbHbIH YHACTOK, KATEropHs 3eMeb: 3eMIN
12 Ha3HAuEHHA, Pasp 06a. M p-1 Opi 3y , 1oxkaee 1,Cmoneso |50:24:0080128:45 80 851
HCTION ans o
3emMenbHBIH YHaCTOK, KATETOPHS 3eMeb: 3EMIH
% Mockosckas 08nacTs, p-# Opexoso-3yeBcKuit, lxHee
15| 6o TBEHHOO HAY , BUA pap o e b 4 50:24:0080128:46 46 054
Ans cens
3eMeNbHbI YIaCTOK, KATETOPHA 3eMeb: 3eMIH
2 Mockosckas oGnacts, p-# Opexoro-3yesckuii, 0KHee
14 THCHHOFO a3 , B pasy o pai RSP + 50:24:0080128:47 250 511
i e A.Cvmoneso
3eMenbHBIi YHACTOK, KATErOPHA 3EMEb: 3eMIH
%, MockoBckas obnacts, Ope> -3yeBCKHiT, J0KHE
15 |cens TBEHHOID A . BHA pap o i p-Hpaibodye - 50:24:0080128:48 20001
iy 5 > 1.Cwvoneso
3emeabHbIif YHACTOK, KATErOPUs 3eMeh: 3eMIH
062, M p-H O 3, i, BOCTOUHEE
16 BCHHOIO , pasp L3 2 . 50:24:0080212:10 87670
Hue TS C TBEHHOTO HCNON! AeleamuHo |
3eMebHbIi YHACTOK, KATEIOPHS 3EMeh: 3eMIH | |
Mockosckas o0aacts, Open 3 ailoH, a |
17 |cem BeHHOrO . pasy PR P P L [50:24:0080212:14 | 200 006,
| HCTIOB30BAHUE: 18 CRILCKOX03AHICTBEHHOIO 7 | | |
{ ‘3th1thlﬁ YUACTOK, KaTeropus 3eMefb: 3eMAn | | |
18 ¢ BEHHOIO Ha , BUA pasp 0 061 M as. p-i Opexoro-3y , e ¢ XoTenun | 50:24:0080212:16 439 592
| neno, IUTA CEALCKOX TBEHHOIO HCNOAL
3eMeabrblil yUaCTOK, KaTeropus 3eMeab: 3eMIn | R : . . 4 S
i9 loent TREROTS oy ‘z/l;;::;c:)x obaacTs, OpexoBo-3vesckuil paiion. oxkee 50:24:0080212:17 208 188
| HCNOAB3IOBZHHE: IR CENLCRONOIHCTBEHHONO HCNOABZOBANIA [ b |
20 Be”’c‘:h?\":r:;_“a“"‘i; K[u'rempuﬂ SCRsIB IR | 082, Mockosckaz, p-# Opexoso-3yeperitit. wsee ¢ XoTeruy | $0:24:0080212:194 30 406
CKOXO3#HCTBEHHOIO HA =
( ¢
Ne Kanacrpossiit Maowane,
il O6wexT npasa Anpec ofbexTa e sty
s ¢ fICTBEHHOTO HC
3eMenbHbII yHacTOK, KATETOPHA 3EMEb: 3CMIIH
21 |e THEHHOTO , pasp 062. M p-HOp 3) toxuee c. Xoteuun | 50:24:0080212:195 174 412
JUIA Cenlb BEHHOTO
3emenbHbIit y9acTOK, KATETOPHS 3EMENb: 3EMTH
22 |ce BEHHOTO Ha3H: , pasp O6a. M p-H Op 3y i, 1onee c.Xorenun | 50:24:0080212:196 20 790
ans HICTBEHHOI'O HCTIONE
3eMenbHbiH YHaCTOK, KATEropHsA 3eMeJib: 3eMan
23 | HICTBEHHOTO HA3H: , pasp 06 M p-Op 3 i, lokree ¢ Xotendn | 50:24:0080212:197 71 632
HCNONS JUIA Cenb 0 MCII
3eMenbHbI yHacTOK, KATeropHs 3eMeNb: 3eMIH
A 0621. MockoBckas, p-H OpexoBo-3yesckuii, 1oro-3anajauee
2% s , pasp i PO ¥ 50:24:0080212:198 477265
Henon ans HCTBEHHOTO ¢
3eMeNbHbi YYACTOK, KATCTOPHS 3EMEITb: 3EMIH 061 M 0% SR
25 | CeNbeKOX03ANCTBEHHOTO HA3HAYEHHA, PA3pEUICHHOE X c;mm W PR o 50:24:0080212:199 128 771
ans CTBEHHOTO A
3eMenbHBII YHACTOK, KATEFOPHA 3EMe/Ib: 3eMIH
M obnacts, O 3y HOH, HOKHEE C.
26 |ce TBeHHOrO Ha3 , pasp ot ] DAL 50:24:0080212:20 370 849
UL CEMTBC TBEHHOIO .
3eMeNbHbII YYaCTOK, KATErOPIA 3CMEIb: 3eMIU
& S Mockosci . Opexoso-3yesckuif paiion, sanaikee 1.
7 senor . pap Pbsiscmy ofiman; psuge vy WIHEC A 50:24:0080212:200 548 820
Heror 2 ¢ TBEHHOIO -
28 3ememnul:l)sic:.c;t:$0x;nropun “Mc":;;m"m Mockosckas obmacts, p-t Ope: 3yesckuii, Cod 50:24:0080212:201 34678 4‘
& 2 A At e cenbeKoe noceneHye, JanaHee 1. ANCKCeeBcKan o : '
AR BEHHOI'O HC |
- 3emenbHbii yuac—mx,‘:arempnu IeMeNb: 3eMIH MocKosckas BEnACTL, Opexosb-3yesckiiil patioi; 1oro- T - 245‘
Spia A sanazuee aep. Jlaumuo. e = {
JUIS Cenbe 0¥ !
3emenbHbtii YHACTOK, KaTeropus 3eMens: 3eMau |
e 06, Mockorckas, p-H Opex: 3yesckuil, 3ananwee |
30 |censexoxoslicTaentoro Ha , pasp e pEp - B 50:24:0080212:22 208 559
MCNONIL30BAHNE: JIR CEMbCKOXO3AHCTREHHOTO HCNIOMb30BAHMS i
3eneabHbIl YHACTOK, KATEropHs 3eMedib: 1eMilit P
| 2 % 7. MocKk Kas. p- b -3y K, ] b 2
31 | €ensCKONO3ATICTBEHHOTO HABHAYCHNA, PA3PeLIeHHOS ‘gggéuﬂ:i::“m” B QPRG3R WekA SamaAee 50:24:0080213:12 228 369
UCHOALIOBAHHE: LI CLIBCKOX0IAHCTREHHOTO HCNONL30BAHNUA b
BemenbHbiil YHACTOK, KAaTErOpHA 3eMeib: JeMAN ” - = |
32 | CenseKONOISHCTREHHOTO HABHAYEHHUS, PA3PELIEHHOE n?:f?:it:af n\xlﬁ“nftml’Opexouo Syteeholl Do, conepo 50:24:0080213:19 68 110

HEHO/BIOBAHIC: A8 CCARCRONOTFICTAEHROTO HENONKIOBAHNE
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YCIEXA

KOHCANTHHIORAN rpynna

% O6sexT npasa Anpec o0LeRTa Kanacrposbiii Maowans,
n/n HoMep KB.M.
3eMenbHBIA YHACTOK, KATErOpHs 1eMelib: 3eMIU
A obnacte, Op 3yeBckuil paiioH, rro-
33 TBEHHOTO Ha: , pasp SananEes I CHOGOIATIS 4 P 50:24:0080213:20 32027
HCIOIL30BAHKE: NS 3AHCTBEHHOTO MCTIONE i i
3emensHblil yYaCTOK, KATEropys 3eMeJb: 3EMIK
M obnacts, O 3; it paiion, 1oro-
34 |cen TBEHHOTO , pasp i ! * 50:24:0080213:24 147 886
PSSRy o SR TG sanaanee a. Crobomuure.
3eMembHbIH YHACTOK, KATErOPHUs 3eMelib: 3eMITH 061 M o 3
35 |c TBERHOTO Ha 7 5 PR Y A% 50:24:0080213:453 33383
pe T 1.CnoGoauume T S
3emMenbHbIH YUaCTOK, KATeropHa 3eMeib: 3eMIIH 061 M p-0p 7
36 HCTBEHHOrO , pasp aCAoﬁonume = /. - 50:24:0080213:454 143 835
HCTIONL30BANNE: LA CEbCKOX03ACTBEHHOrO HCNONB30BAHNSA >
3eMenbHbIi YHaCTOK, KATErOPHA 3EMENb: 3eMIH 061 M pRO = A
37 En:w Ha3 . pasp X nCroGomme 50:24:0080213:455 49 965
eMenbHbli YHaCTOK, KATEropHa 3eMCNb: 3eMIH
= Mockosckas o6nacts, p-H Op 3, cui, C
38 :.-..M. n;.Jr:u:: ...::i:w, 0 P 6 LG 50:24:0080213:459 70 825
3emensubtit yUacTOK, KATeropHsa 3eMenb: 3eMan
0 S i, C
39 | cemeroxossiicrsentioro Has , B pasp o i e o e 50:24:0080213:460 20034
s C TICTBEHHOTO ¥ &
3emeablbiil YYACTOK, KaTeropHs 3eMelib: 3eMin
o Mockogckas ofaacTs, p-# Opexoso-3yesckuit, Cobonescroe
40 e TBeHHOTO Hat , Bitz pasp o i bl e 50:24:0080213:461 36986
WCl U Ce. BEHHOTO -
SemenbHbill YHACTOK, KATCrOPHS 3eMelib: 3eMIH Y4acToK prmepo 8 100 M no Hanp Ha
| BEHHOTO Ha L pa CeBEPO-BOCTOK OT OpHeHTHPa 1. Benoo3epekuii, — i
| 4 ien s cenbe a BEHHOT p 0 32 p YHaCTKa, A1pec OPHEHTHPA : 50:29:0030108:110 86755
| NPOM3BOACTEA M ob:acts, B paiioH, yaactok 3§
; 3emenbHbI YUACTOR, KATEropHS 3eMeb: 3eMIH | YHaCTOK HaXo/Tes npuMepHo 8 430 M 1o Hanp Ha
| | cenb HCTBCHHOTO Ha: , pasp | 3anaz ot opuenTipa 4.Llubiio, pacronoxenHoro 3a
42 | f | 29:003 . 2
42 |y 0% censc BEHHOFO npesenaMi YHacTka, &1pec opueHTHpa : MOCKOBCKas 001acTs. 025010213518 21l |
NPOH3BOACTEE BockpeceHekii paiion, yuactox 5 | |
3eMenbHbII YHaCTOK, KaTeropia 3eMeNb: 3eMan VUACTOK HANOANTCSA NpivepHo B 120 M 110 HANPaBIcHIO Ha |
L | CCIBCKONOIANCTBRHHOTO HA3HAYEHNS. PA3PEIeRHOe BOCTOK OT OpHeHTHpa 1.Bop pacno. 032 i gy v =
43 HCNONK: - AR CCALCK TBEHHOIO NpeJenanMy YHacTka, aapec opHeHTHpa : MocKkosekas 0bracTs, 30:29:0030214:38 20397
! APOM3BONCTRA s Bockpecenckuii paifon, yaactox 10 |
3 TOK, KaTero) eMAN BICHINO HE

YHACTOR HAXOAMTCS NPIMepHo 8 1600 M no

MOCT
1

K OT ODHEHTHE HEQBO, P

50;29:0030214:40

X O6sexT npasa Anpec obbexkTa Kanacrpossiii Maowazw,
n/n Homep KB.M.
ans BEHHOTO Npe/ieslaMy Y4acTka, asapec opienTHpa : MockoBckas 00aacTb,
NPOM3ROACTBA Bockpecenckuii paiios, yaacTok 15
3emenbHBIN YHACTOR, KATErOPHS 3eMelib: JeMITH YHaCTOK puMepHO B 360 M 10 Hanp Ha
0 Ha3l , pasp BOCTOK OT opuenTHpa 1.B 0132 N " 5
4 s n 0 NpeenamMy y4acTka, aapec opuenTipa : Mockosckas o6aacTs, 50:29:0030214:48 37218
NPOM3BO/ICTRA Bockpecenckuit paifon, yuactok 11
3eMenbHbIH YHaCTOK, KATEIOPHS 3eMeib: 3eMIH Y42CTOK HAXOAHTCA 8650 M 1o Hanp Ha
icTBeHHOrO , pasp BOCTOK OT OpHenTHpa 1.Bop p 03a St ¢
46 | yenons ans TBEHHOTO NpeAeNany yHacTKa, aZipec OpHeHTHpa : Mockosckas 064acTs, 025003021442 710931
NPOH3BOACTBA Bockpecerckuit paiion, ysactok 12
3eMenbHbIl YHACTOK, KATEIOPHS 3eMelb: 3eMIIH YYaCTOK HAXOAHTCH pHO B 810 M no Hany Ha
cese 0 , pasp 10r0-3anaj 0T opueHTHpa ¢.DayCTOBO, PACTIONOKEHHOTO 3a o 3
47 | yenon ans BEHHOTO npejienamMy yyacTka, aapec opHenTHpa : MockoBckas 061acTs, H0:29:0050401:101 190815
NPOH3BOACTBA BockpeceHckuit paiton, yuactok 69
BemenbHbIH YHACTOK, KATCTOPHA 3EMENb: 3eMAM Y4acToK ¥ pHO B 980 M 1o Hanp Ha
e BEHHOTO HAIH , pasp HOTO-BOCTOK OT OpHEHTHPa ¢. MUXaNEBO, PACNONOKEHHOrO 32 e .
i ans e 0 npeenamy yuactka, aapec opientipa : MockoBckas 061acTs, S0RZ0030401 163 283543
NPOU3BOACTBA Bockp paiioH, yqacTok 41
3 il yuacTok, PHA 3eMelb: 3eMIH YHaCTOK HAXOAMTCA NpyvepHo B 1260 M no HanpasieHnio Ha
CeNLCKOXOIMTICTBEHHOIO HABHAUCHIA, PAspeLLICHI0oe 10T0-3aMa]1 0T OPHEHTHPA €. DAYCTOBO, PACTIONOKEHHOO 38 ¥
49 g 5 50:29:0030401:121 268 850
HCTOABIOBAHKE: TR BENCHHA CRTLCKOXO03ATICTBEHHOrO npe/iesiami YHaCTKa, apec opHenTHpa : MocKoBckas 06iacTs,
NMPOHIBOICTBA Bockpecenckuit paiion, yuacrok 61
3eMenbHbIi YHaCTOK, KATErOpHS 3eMeib: 3eMIH YH2CTOK HaXoauTeA NpuMepHo B 1250 M N0 HaNpaBneHuo Ha
cenbe BEH HA3H , pa 10r0-3anajt 0T OpHEeHTHPa ¢.DayCcTOBO, PACTIONOASHHOTO 32
50 Loty s Setandin i 50:29:0030401:122 271310
HCTONB30BANNE: 1A BEJICHNHA CENBCKOXO3ANCTBEHHOIO npeaenamMy yHacTka, aapec opuenTHpa : MOCKoBCKas 061acTs,
NPOH3BOACTRA Bockpecenckuii paifoH, yuactok 62
3emenbHblii YYACTOK, KATEIOPHS 3eMENb: 3eMIN Y4aCTOK HaxoAuTCs NpuMepHo B 1080 M no HanpasieEuio Ha
| cenbe TRCHHOO pa 10r0-3aMaa 0T OpHEHTHPa ¢.DayCTOBO, PACTIONOAEHHOTO 3a
| 51 : i b D% ol Lo gl 50:29:0030401:123 336958
MCTIONBIOBAKNE: IL15 BEICHHA CCAbCKOXOIRICTBEHHOIO npeenany yuacTka, aapec opuenTHpa : MockoBekas 061acTs,
MPOU3BOACTBA BockpeceHckuit paiton, yuacTok 63
Jemenbubit YUACTOK, KaTeropms 3eMelib! 3CMII ‘[,wac‘rox HAXOAHTCHA NPHUMEPHO B 3500 M no HAIPABACHUIO Ha |
CEILCKOXO03SIICTEEHHONO HA3HAYCHNS, paspeLieHoe | IOFO-BOCTOK OT OPHERTHPA €. MHXATIEBO, PachioOKeHHOTO 3a { | ~
| 52 RasheY : st e < 50:29:0030401:128 152368
‘"l'“" Ans CE/IbCK TBCHHOIO npenenaMi yHacTka, aapec OpHEHTHpa © Maockosckas 0baacTs,
NpOoN3BOACTEE Bocxpecenckuil paiton, yuactok 73
SemenbHbii YHACTOK, K2TErOPHA 3eMENb: 3eMaH YUYACTOK HANOAHTCS NPHMEPHO B 2140 » no HAMNPABACHHIO Ha
| i |
16CKOXO3ACTBEHHOTO 2 A, pas Oro-3anan 0T opueHTHpa ¢.PaycToro, PacnonoxeH! 3a { <
o B RHE Y DR ; e Feb PACTIOTOREHHOTO 32 |5 59.0030401:130 285424
JORAHIE! ANA BEACHUA CENLCKONOAHCTBCHHOMD Mack iR 004CTs,

CTEE

peC OpUeHTHPE
vyactok 73
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o O6nexT npasa Altpec obbexTa Kanactposei Maowans, |
n/n Hoamep KB.M, !
3emeabHbIA YUaCTOK, KATEropHs 3eMeb: 3eMIu VHacTOK HaxoauTCs MpHMepHO B 2240M, 110 HANPABREHHIO Ha
TBEHHOTO 1, pasp H0ro-3anan ot opieHTHpa ¢. PayCcToBo, PACHONOACHHOTO 38 S 3
34 | yenonssosasie: JUIA BEACHUA CEALCKOXO3AMCTBEHHOTO TIpesie/iaMy yuacTka, anpec opueHTHpa: Mockosekas 0b6aacTs, 30:29:0030401:131 194:696
NPOH3BOACTEA Bockpecenckuil pation. Yuactok 76
3eMenbHBIH YHACTOK, KATErOPHA 3CMEIb! 3eMIIH V4acTok HAXOAHTCA IPHMEPHO B 3570M. NO HANpaBACHMIO Ha
[ BEHHOTO Ha3H 5 H0TO-BOCTOK OT OPHEHTHPE C. MHXa/1eBO, PACTIONOKEHHOTO 32 s
pasp 50:20+ 8
35 e ans cense T npeienaMy Y4acTKa, apec OpHeHTHpa: MockoBeKas 061acTs, S0:29:0030401:13% 171,839
NPOH3BOCTRA Bockpecencknit paiion. Yyacrok 79
3emenbHbIi YHaCTOK, KATErOPHA 3eMeb; 3eMIN YHACTOK HaxoauTCA nprMepHo B 2080 M 1o panpasaenmio Ha
BEHHOTO , pasp H0ro-3anaj o1 opuenTHpa ¢.DaycToRO, PaCONOKEHHOrO 33 o .
59 st T YHACTKA, aapec opHenTHpa : MockoBckas o6nacTs, 50:29:0030401:135 389247
MPON3BOJICTRA Bockpecenckuii paiion, yuactok 80
3eMenbHBIH YHACTOK, KATErOpHs 3eMeb: 3eMIA YH4acTok HaxoauTc NpuMepHO B 1050M. o HanpasaeHmio Ha
© 0 Ha3HAYCHHA, Pasp 0ro-3anaz ot opsentHpa c. DaycToBO, PACHONOKEHHOTO 38 s =
7 st TBEH} fpejienaMi yuacTka, apec opuertipa: Mockosckas o6acTs, 50:29:0030401:136 490020
NPOU3IBOACTBA Bockpecerckuii paiton. Yuacrok 81
3eMenbHbI Y4ACTOK, KATEFOPHSA 3eMeTb: 3eMIH V4acToK HaxoAMTCA NPUMEPHO B 2630 M. 110 HANPABAEHIIO HA
0 , pasp I0r0-3a1a oT opyenTHpa . PaycToBO, PACNONOKEHHONO 33 SIS 2
58 | ycnonsaosanme: U1 BEJIEHIA CebCKOXO3ATCTBEHHOTO npeaenaMi y4acTka, afpec opueHTHpa: MOCKOBCKag 06nacTh, S0:23:0030401:437 S0IA%
NPOM3BONCTRA Bockpecenckuit paiion. Yuactok 82
3emensHbli YHACTOK, KATErOPHS 3EMEb: 3eMAN YHACTOK HaxoAuTcs npuMepHo 8 1200 M no HanpaeneRuio Ha
cesbe Ha3H , pasp 101 0T opuenTHpa ¢.Day LT 032 np NS A o
% ans en TBEHHOTO Y4acTka, aapec opueHTHpa : MockoBekas 00nacTb, 30729:0050401: 45 A
| NPOM3BOJICTBA Bockpecenckuil paiion, yuacrok 104
3emenbHbIl YHACTOK, KATEIOPHS 3EMEb: 3eMIU YHACTOK HAXOAWTCA npUMepHO B 750 M 1o Hanp Ha
39iic . pa 10r0-3anas oT opHeHTUpa ¢.DaycToB, PACTIONOKEHHOTO 32 -
60 dgpieiciie, Pesp bl sl adane it laly 50:29:0030401:148 244268
MCTOL30BAHNE: 1A BeICHNA CeIbCKOXO03AHCTBEHHOTO npeaenaMH y4acTka, aapec opuenTHpa : MockoBckas 0bmacTs,
1 NPOH3BOACTBA |Bocxpeccucxuﬁ paiion, yuacrok 70
| I | Vuacrok HaxoauTcs npivepHo 8 1850 M rio HanpasaeHuio Ha I
| 61 ce.'(b Y 2 Ha;; m {101 0T opHeHTHpa ¢. FOpacoBo, PacnoNoACHHOro 3d 150:29:0030401:159 | 90 035
‘ uc'nov'xbzonanuc" ans cenwxoxmnﬁc‘r‘a;m{oro NpoON3IBOACTRA | TPLETAMA yiacTia, aipec opHerTHpA: MockoacKas o0, I ) ‘ Y
{ | 3 3 ~ P BockpeceHekiii p-#, yuactok No 58. |
| Fa T . |
z:z‘s’z‘:&?:ﬁi‘i‘m;;:ﬁ;:igi;:;\::n":“::'\z:""oc Mockosckas odaacts. BockpeceHckitit paiton, 861131 ¢.
62 uc‘nou’i‘onaune' s RERR Ce'IM:K-S Sxpﬁcmer;mm MuXaTes0, 3eMeILHBIA VHACTOX PACNOTOKEH B CEBEpO- 50:29:0030401:473 386 524
5 s A JIBEKONY 3anaanoit 4acTH KasacTposoro keaprana 50:29:0030401
| IpOM3BOACTRA i ol S . 1
@ | 3emenbHbii ETOPHA 3EMENb] 3EMAH 30:29-0030401 941 121 |
CeABCKONOIS 1K { “( IEHHOE
( 10411 13
— - - St ——
b OfexT npasa Aapec obbekta Kanacrpossrit Maowans,
n/n Homep KB.M.
MCHOALIOBAHNC: 115 BCACHHKA CEABCKOXO3AHCTBEHHOTO
MpPOM3BOACTBA
N B
3eMenbHbI YUaCTOK, KATETOPHA 3CMEb: 3EMIH obnacts, paiton, Haxonmutes
R ReHHG B pUMepHO B 375 M 1o Ha 3anan ot opi P
, pasp M. — S
& HCTONB30BAHHE: [UIA BECHUA CEALCKOXO35HCTBEHHOrO A J'ue A 6; MUY AT, 50:29:0050209:11 1366743
NPOHIBOACTBA AEpRCOPASHIMIG N
paiion, c/noc.
M. B
3eMeTbHbIi YHACTOK, KATErOPHS eMelTb: 3eMIK gbitacry, pafloH, HaxonuTes
ARG R nprmepro B 1040 M 110 HanpasaeHHio Ha 1ro-3anan ot
65 | yen A% o8l AR BT OpHeHTHpa siep. Myp P 0 3a np 50:29:0050209:12 1859326
Y4acTKa, aapec opueHTHpa: MocKoBCKas 06nacTs,
NPOMIBOACTBA
Bockpecenckuii paiion, ¢/noc. Geanrckoe
V] B,
3eMenbHBIN YJaCTOK, KATErOpiA 3EMek: 3eMIH %305 no w:m"w sy AN m'_' PO
CeNBCKOXO3ATICTREHHOTO HAZHAUCHHA, PaspeLIeHHOE 5 3t AR Or SieRIYpR
66 | o ann i al'op p 033 11p yHactka, anpec | 50:29:0050210:0017 204 542
opHenTHpa: M. 06, B: paiion,
M3BOACTBA .
TIpREN c/noc.deannckoe
Y7 )
3eMenBHbI YHaCTOK, KATErOPHS 3eMeib: 3eMIH s 2 palioe, B
N, 295M. 1o HanpaseHMIO Ha 10T 0T opuenTHpa A.lopouiie,
[+ 5l psieey o i 033 np Y42CTKa, anpec opuentupa: | 50:29:0050210:0018 131 158
TBEHHOTO S B palic
NPOH3BOACTBA & 5
c/noc.Meanrcxkoe
M B = =
3eMeNbHBIA YHaCTOK, KATEropHs 3eMelb: 3eMIn ey e el
% S e pise 645M. 110 HANPaBACHHIO KA KOI'O-BOCTOK OT OPHEHTHPA
- Pas3p 4 4acTKa, 229 210:
68 HCMOMB3OBAHME: JLIA BEICHHA CENBCKOXO3AHCTBEHHOIO alop 4 g yuacria, apec | 50:29:0050210:0025 297511 |
OpHEHTHPA: Kas 061acTh, il paiton,
NPOH3BOACTBA &, |
c/noc. |
| JeMenbHBI YHACTOK, KATCropus 3eMeb: 3eMIn |
M. n, |
BCHHOIO , pasp obaacts, Bockp wit paiion, |
-99:0050210- 2
o ! A cens TBEHHOTO c/noc.Peankckoe. ESO'ZQ'OO’O'IO‘HN n ‘09!
| NPOI3IROACTBA |
3eMeNbHEE YUACTOK, KATCrOpHs 3eMeh: 3eMan | z:a{)c:zx ::f:’?‘:?rlg”;\'iﬂ': B::’ :'3"-2 uanpau:cmuo "
70 | CenbCKOXO3ANCTBEHHOTO HAZHANEHIS, PA3PeLIeifioe P fBAA-L 0P it FATIONUABHROLD 3 50:29:0050210:26 | 250 261
4 et e oy APEACAMM YHACTXR, dapec opHentupa: Mockosekas 00aacTs, R i
HCIIOIB30RAHME, D44 CENBCRONOSENHCTREHHOIO npoH3soacTBa f b 5
| | Bockpecenekii paiton, ¢/noc. MeanHckoe
BemMesbHbill YHAaCTOK, KaTeropis semels: semau ;'.\'k)CROBCKaﬂ o6nacts, Bockpecenckuii paiton, HaxomiTes
71

CENLCKOXOIAHCTEEHHONO HATHAYSHIA, PAIPELICHHOE

HCI0/3h:

LI BEACHM SCRONOSRTICTHEHHOTD

apumepso 8 1133 M no HANPERICHNIO HA CeBEPO-3a

OpHERTIPA

181 0T

:p. FOCTINGBO, PACHGAOKEHHOTD 34 peaenamy

50:29:0050402:0057

363 610
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< |
;::1 OfbexT npasa Aapec ofbexTa Kan:“c];pe Sy "":::_""’ |
NPOHIBO/CTE Y42CTKa, aupec opuenTipa: Mockosckas o0sacTs, |
Bocxpecenckuii pafion, ¢/noc. d:
3 i —— M obnacts, Bockp PaiioH, NPUMEPHO B
Sa\:enwu ):qacmx. bl LS 680M. 110 HANPAB/ICHWIO HA BOCTOK OT OPHEHTHpa
¢ o Bk il st AMyp p 3anp yuacTKa, axpec | 50:29:0050402:0085 659 409
has SRR opsenHTHpa: M ofnacts, Bocky paion,
el Do) c/moc. Deaunckoe
3eMenbHbIi YHaCTOK, KATEropHa 3eMelib: 3eMIIi
cenke BEHHOIO , pa M obaacts, B paiton,
pasp P 90+ 9
73 g 3 ey s 50:29:0050402:2483 6694 289
NPOH3BOACTBA
3 i s o > Vuactok uaxoautcs npumepno B 1190 Metpax no
CUCTLI YR YO, TS VORI ACMEIIE, SCMA HaNpPaBJCHUIO Ha CEBEPO-BOCTOK OT OpHEHTHpa 1. MypoMIeBo,
74 BEHHOIO HA3! 5 pasy X 50:29:0050402:86 833 257
p 033 p YHACTKA, a/Ipec OPUEHTUpa:
s BEHHOIO MPOM3BOACTBA A% p-HB R
3 i e M obnacts, Bockp it paiton, yuacTox
S Gt Oty e SN HAaXOAUTCA NpuMepHO B 280 M 1O HanpaBIeHHIO Ha IOTO-BOCTOK
g5 [ S22 o St e ot opentupa c.lletp 3anp 50:29:0050402:88 247973
G YYacTKa, anpec opueurnpa Mockosckas obnacts,
TPoIRERRcTRA Bockpecenckuii paiion, ¢/noc.deaunnckoe
3 i X ) M obnacte, Bockp PaiioH, NpHMEPHO B
:Me""’"“ Y IICT KSTETOR MR 3eme;|:; DRER 285M. 110 HANPAB/ICHKK Ha 1O OT OpueHTHpa fep. [peukas, |
] | CoTBeKE o v Pasp p 033 P Y4ACTKA, aApeC OpHeHTHPA: | 50:29:0060221:0037 296414
ans TREHHOTO A, oBnacts, Bockp paito, |
HpoPB RS ¢/noc.deauucxoe |
. Mockosckas 061acTh, Bockp paiion,
| 3eMesbHEIl YHaCTOK, KATEropHsa 3eMeb: 3EMIn fpiMepHo 8 470 M, o Ha 3anaz ot op P |
[ 77 RS A ATocTin0RO, p 03a1p yuacTka, agpec  |50:29:0060221:0055 94442
MC ans Cenbe BEHHOIO - M 2 R {
OpHEHTHPA: 0baacTs, P pafion, |
| YBOKEBRORCTOR c/noc.deausckoe.
| 3eMenbHbIH YHACTOK, KATCrOPHA 3eME/b: IEMIH
| ceBCKON TREHIOTO Ha' 3 Moc as 06/1acTh, Bockp <iit paiiod. T
| A A 50:29: 221 20
| 78 | HCMOJIB30BAHHE: 1A BEACHHA CENbCKOXOIRIICTBEHHOTO c/noc.Meincroe. 50:29:0060221:1941 781020,
| NPON3BOICTBE = - —
3emensHbiit YUACTOK. KATEropis 3¢Medib: 3eMAN |
| 7 CENbCKOXO3ATCTBEHHOMO HATHAYCHMUS, PA3PEIICHHOS | Mockobckas odnacts, Bockpecenckuit paiion. c/noc 150:29:0060221:1642 665945
NENOAbIORAHNE: 118 BEAEHHA CEALCKOXO3ANHCTBEHHOID Denunckoe T Sl - I :
MPOHIBOACTE
— ——
Ne
B/ ObnexT npasa Azpec obnexTa Kapacrposuiii Maoutaas,
e =—HoMep-— oo | KB.M.
SemenbHbI YHACTOK, KATCTOPHA 3eMeNb: eI obnacts, B PaiioH, yuacrox
g0 [cem TBeHRrG  pasp HAXOAHTCH NPUMEPHO B l700M NO HANPABICHHIO HA IOTO-3anan
uenons ans etk 0 OT OpHeHTHpa aep. FocTiioso, 03amp 50:29:0060221:51 192 390
NPOH3BOACTRA Y"icml. anpec opuenTHpa: Mockosckas o6nacTs,
P paiion, c/moc.d
3eMeNbHbII YHACTOK, KATCropHA 3eMeNb: 3eMmH M obnacts, Bockp paiioH. ysactox
g1 | cenreKoxosiicTaeniioro ua:ﬂa-ceuux, pazpelenHoe HAXOIHTCA NpitmepHo B 1495M. 110 HanpaBeHHKO Ha H0r0-3anaz
enons s TBEREO OT OpHeHTHpa Aiep. locTioso, a0y 50:29:0060221:52 200232
NPOKH3BOACTBA Y‘lﬂCTka. azpec opueHTHpa: MockoBekas obnacts,
P paiioH, ¢/noc.d
3eMenbHbII YHACTOK, KATErOpHs 3eMeib: 3eni M obaacts, Bockp paiion, yuactok
9 TBEHHOO , pasp Haxoautcs npumepso 8 1170 M. 1o HanpaBneK#Ho Ha foro-
Heno s TReHRONG 3anan or opHeHTHpa aep.[0cTIIOBO, pacnonoKEHHOIO 3a 50:29:0060221:53 192 165
NPOH3BOACTBA “PEWMMH Y4acTka, aapec opuentrpa: Mockosckas o6nacts,
p paiion, c/noc.d
3eMenbHbI YYACTOK, KATCrOPHSA JeMeNb: JEMUIH M 0bacts, Bockp PpaiioH, yyactox
4 | BEHHOIO FHa3 , pasy HaxXoAHTCA NPUMEPHO B 890 M. N0 HANPABAEHHIO Ha IOrO-3a0aj
HC) ans BCHHOTO OT opuenTipa aep.l'ocTinoso, p 0 3a np 50:29:0060221:54 173 241
TpOU3BOACTBA yuactka, anpec opuentpa: Mockosekas 061acTs,
BockpeceHckuit paiion, ¢/noc.d
3eMenbHbI YUACTOK, KATErOPHA 3eMellh: 3eMan
3eMenbublii YIACTOK, KATEropHs 1eMens: JeM NG msadiod HiA, pasp
84 |cems BEHHOIO 5, pasy H AN ce BEHHOTO HCIl . : 3
n ans TBEHHOIO HeT TA0WAABIO 734 904 xa. M., aapec (MecToHAXOKeHHE) 00BEKTE: 50"4'0020[01 1180 734 904
P 061aCTh, p-H
K i, c/itoc. 3apv
Hroro: 32788 926,64 \‘
I
ApeHioareas [ ‘
i Apenjato |
| O6mecTso ¢ Orpany it oTBeTCT! 1610 «VIIPABJISTFOIIASTI KOMITAHUS | - = :

«TOBAPHILECTBO IOBEPHTEJBHOI'O VIIPABJIEHUS» AY. 3axpoitem |
WUHOBRLIM PCHTHBIM Qon10m «CBOS 36MIA - PERTHBIID |

TenepansHsiit anpexrop

{M.H. Haymos/
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