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1. OCHOBHbIE ®AKTbI 1 BbIBObl
1.1.  OCHOBAHME ANA NPOBEAEHUA OLIEHLLIMKOM OLIEHKM OBbEKTA OLLEHKM

OcHoBaHMeM NpoBeaeHUs oLeHKM ABaseTca 3agaHne Ha oueHky Ne 06/19 ot 06.03.2019 r. k [orosopy Ne
Kroy-C3P-1/2016 ot «14» uniona 2016 roaa Ha okasaHMe yCayr Mo oueHKe 06beKTa OLLeHKM, 3aK/TYEeHHbIN
000 «YK «TAY» [.Y. 3aKpbITOro NaeBoro MHBECTULMOHHOIO peHTHoro ¢oHaa «CBOs 3eM/iA - PEHTHbINY,
MMeHyemoe B ganbHenwem «3akaszumk» 1 000 «KIdY», umeHyembim B ganbHelwem «cnonHUTeNbY.

1.2, LLENb OLEHKMK

Llenblo oueHKM sBAseTcA onpeaeneHne cnpaseniMBon CTOMMOCTM NpaBo TpeboBaHUA Ha OOBEKT OLEHKM,
BW A, KOTOPOW onpeaenneTcs B 3a4aHUM Ha OLEHKY C y4eTOM NnpeanoiaraeMoro UCMoJ/ib30BaHUA pesy/bTaTa
oueHKn (MexayHapoaHbiit cTaHgapTt ¢uHaHcoBon oTtdeTHocTM (IFRS) 13 «OueHKa chnpaBea/iMBOM
cTonmoctn», degepanbHbli CTaHAAPT OLEHKN «Llenb oueHKM 1 Buabl ctonmoctu (PCO No2)»).

1.3.  OBLLUAA UHOOPMALMA, UAEHTUDULMPYIOLLIAA OBBEKT OLIEHKM

O6bEeKTOM OLLEHKWU ABAAETCA: 3eMesibHblii YYacTOK C KaZaacTpoBbiM Homepom 50:05:0000000:84457 ans
CEe/IbCKOX03AWCTBEHHOrO MPOM3BOACTBA, BXOAAWMI B COCTaB MMYLLECTBA 3aKpbITOro NaeBoOro
WHBECTULMOHHOIO peHTHoro ¢poHaa «CBoA 3eMNSA - PEHTHbIN Y.

1.4. PE3YNbTATbI OLLEHKU, NOJTYYEHHbBIE MPU NPUMEHEHUU PA3/IMYHBIX NOAXOA0B K OLLEHKE

B pesysnbTaTe NpoBefeHWA PACYETOB PA3/IMYHBIMKM MOAXOLAMWU OblIM MOMYYEHbI CAefylolme 3HavyeHus
CTOMMOCTN OObEKTA OLEHKMU:

Pe3ynbTaTbl OL,EHKU, MOYYEHHbIE NPU NPUMEHEHUN PA3INYHBIX
NoAX0A0B K OLeHKe

O6beKT oLeHKN

3aTpaTHbIA CpaBHUTENbHbIN [oxoaHbii
nogxoga, py6. nopxog, py6. nogxoga, py6.
3eme/ibHbIV Y4aCTOK C KagacTpoBbim Homepom 50:05:0000000:84457 ans
Ce/IbCKOXO3ANCTBEHHOIO NPOU3BOACTBA, BXOAALUMI B COCTAaB MMYLLECTBA He npumeHancs He npumeHanc 2 508 000

3aKpbITOro NaeBoro MHBECTULIMOHHOTO peHTHoro poHAa «CeoA 3emnA -
PEHTHbIN»

1.5. MUTOroBAq BEIMMUHA CTOMMOCTU OBBbEKTA OLLEHKU

CnpaBeanmnBana cTOMMOCTb O6beKTa OLLEHKU, onpeaenieHHas No COCTOAHUIO Ha ATy OLLEHKU OKPYr1eHHO
cocTasnser:

2 508 000 ([Ba MMAAMOHA NATLCOT BOCEMb TbicAu) py6neit, He obnaraetca HAC'.
1.6. Bu, OLLIEHWBAEMOM CTOMMOCTU U PE3Y/IbTAT OLIEHKU

Mcxoasa n3 Luenm oueHKM 1 ycioBmii 3agaHua Ha oueHky Ne 06/19 ot 06.03.2019 r. k Jorosopy No Krdy-
C3P-1/2016 ot «14» wona 2016 roga o6 oueHKe MMYLLECTBA NPWHAT CledylolWmMii BUA, OLEHUBAEMOM
CTOMMOCTU — CNpaBea/InBasa CTOMMOCTb.

CI'IpaBEAI'IMBaFI CTOMMOCTDb - 3TO LleHa, KOTOpPaA MOXET 6bITb nosiy4eHa nNpu npodaxke akTtnBa UNU ynaav4eHa
npu nepepgadve obsA3aTenbCTBa npuv nposegeHMn onepaumn Ha AO6pOBOJ’IbHOl\;1 OCHOBE Ha OCHOBHOM (MHM
Hanbonee BbII'OLI,HOM) PbIHKE Ha AaTy OUEHKW B TEKYLWMNX PbIHOYHbIX YCNOBUAX (TO €CTb BbIXOAHaA u,eHa)
Heé3aBNUCMMO OT TOro, ABNAETCA /I TaKaA LeHa HenocpeaCTBEHHO Ha6ﬂIO,D,aEMOV1 NN PaCCYNTbIBAETCA C
MCNONb30BaHUEM APYrOro metToa OueHKW.

LleHa, geicTByloWwas Ha OCHOBHOM (MaM Haubosiee BbIFOAHOM) PbIHKE, MCMNO/Ab30BaHHAA A/1A OLEHKU
CNpaBea/IMBOM CTOMMOCTM aKTMBA UM 06A3aTeNIbCTBA, HE A0JIXKHA KOPPEKTUPOBATLCA C YYETOM 3aTpaT Mo
coenke. 3aTpatbl NO CAE/Ke AO/KHbI OTPAXKaTbCsA B yYeTe B COOTBETCTBUM ¢ Apyrumun MCDO. 3aTpatsbl no
cOoeNke He SABAAIOTCA  XapaKTepPUCTMKOW aKTMBa WAM  06A3aTeNbCTBA; OHW  CKOpee  SIBAAIOTCH

1 B COOTBETCTBMM C MOAMYHKTOM 6 NyHKTa 2 cTaTbk 146 rnasbl 21 «Hanor Ha go6asneHHylo cToMmocTb» Hanorosoro Kogekca Poccuiickoit ®efepauymn onepauuy no peannsauum 3emesnbHbiX
Y4acTKoB (ponet B HUX) He 061araloTca Haorom Ha A406aBAEHHYI0 CTOUMOCTb.
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CI'IELI,Md)MLIECKMMM Aana CAenkn m 6yAYT OT/IN4ATbCA B 3aBUCMMOCTU OT TOro, Kak npegnpuAatne BCTynaeT B
COENKY B OTHOWEHWUN aKTUBa UNn obAsaTenbcTBa.

3aTpaTbl MO CAeNKe He BKAOYAKOT TPAHCMOPTHblE pacxodbl. EcAM  MecToHaxoXKaeHue ABnseTcs
XapaKTepPUCTMKOM aKTUBa (Kak, HampuMmep, MOXeT ObiTb B C/ly4ae C TOBAapOM), LieHa Ha OCHOBHOM (MM
Hambonee BbIFOAHOM) PbIHKE O0J/I)KHA KOPPEKTMPOBATLCA C YYETOM PaCXOZOB, NMPW HA/NUYMKM TaKOBbIX,
KOTopble 6bl/1M Obl NOHECEHbl Ha TPAHCMOPTUPOBKY aKTMBA OT €ro TEKYLLLEro MeCTOHaX0XA4eHNA A0 AAHHOTO
pbIHKa.

Lenb oueHKM cnpaBeaiMBOM CTOMMOCTM 3aK/o4vaeTca B TOM, 4yToObl onpeaennTb LEHY, MO KOTOpOW
nposogunacb 6bl onepauns Ha A406pPOBONLHOM OCHOBE MO NPOAAXKe aKTMBA MM Nepeaadve oba3aTeNbCTBa
MeXKAY y4aCTHMKaMM PbIHKA Ha 43Ty OLLEHKU B TEKYLUMX PbIHOYHbIX YCNOBUSIX.

CnpaBea/iMBas CTOMMOCTb 3eMe/IbHbIX YYaCTKOB, 34aHN U NOMELLLEHMI B HUX, KaK NpaBuo, onpeaenaeTca
Ha OCHOBE PbIHOYHbIX MHAMKATOPOB MyTEM OLEHKKN, KoTopas 06bl4HO NpousBoaMTcA NpodeccMoHaibHbIM
OLEHLLMKOM.

Cnpasednueas cmoumocms BKAOYAET B ceba NoHATME PbIHOYHOU cmoumocmu. Tem He MeHee, TEPMUH
«crnpaseasvBas CTOMMOCTb» SIBAAETCA POAOBbIM TEPMMHOM, MCMOJIb3yeMbiM B OyxranTepckom y4yete.
MoHsatne Cripasednusoli cmoumocmu wupe, YeM PbIHOYHAA CmMoumMocme, KoTopaa cneuuduyHa anA
MmyLiecTsa.

Cripasednusas cmoumocme v PeIHOYHAA CMOUMOCMb MOTYT ObiTb 3KBMBANIEHTHbIMU, Koraa Cripasedausas
CMoumMocme yA0BNETBOPAET Bcem TpeboBaHUAM onpeaeneHus PoiHo4yHolU cmoumocmu B CtaHgapte MCO
1 (pa3gen 3).

BO3MOHOCTb OTUYKAEHUA HA OTKPLITOM PbIHKE 03HAYaeT, YTO O6BEKT OLEHKM NPEeACTaBAEH Ha OTKPbLITOM
pblHKE NOCpPeacTBOM Nyb6AMYHOM OdepTbl, TUMUYHOW ONA aHANOIMYHbIX OBBEKTOB, MPU 3TOM CPOK
3KCMO3MUMKN 06BEKTA Ha PbIHKE A0/KeH 6biTb AOCTAaTOUYHbIM AN NPUBAEYEHUA BHUMAHMA A0OCTaTOMHOrO
yncna NoTeHUMaibHbIX NoKynaTenen.

PasymHOCTb AEWCTBUIA CTOPOH CAE/KM O3HAYaeT, YTo LieHa CAENKM - Hanbonbluas M3 LOCTUMMUMbBIX MO
PasyMHbIM COODparKeHMAM LeH A1 NpoAaBLd WM HaMMeHblas W3 AOCTMMKMMBIX MO  PasyMHbIM
CcoObpaXKeHUAM LeH 414 NoKynaTens.

MonHota pacnonaraemort WHPOPMaLMM O3HaAYaeT, YTO CTOPOHbl CAENKM B [A0CTAaTOYHON CTeneHu
MHOOPMMPOBaAHbI O NpeaMeTe CALNKN, AeNCTBYIOT, CTPEMACH AOCTUYb YCAOBUI CAGNKM, HAUAYULLIUX C TOUYKK
3peHMA KaXKaoW M3 CTOPOH, B COOTBETCTBMM C MOJHbIM 06bEMOM MHPOPMALMM O COCTOAHWU PbiHKa W
06beKTe OLEHKM, AOCTYMNHbIM Ha AaTY OLEHKM.

OTCVTCTBMe LI|:)e3BbI‘-Ial\;1HI:vIX obcTosTenbCcTB O3Ha4aeT, 4YTo y Ka)-KLI,Oﬁ M3 CTOPOH CAENKN UMEKTCA MOTUBDI
ANnAa cosepwieHnAa caenkum, npn asTom B OTHOWEHUN CTOPOH HET NPUHYXAEHNA COBEPLUNTb CAENKY.
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2. 3AJAHUE HA OLUEHKY B COOTBETCTBUU C TPEBOBAHUAMU OEOEPA/IbHBIX
CTAHOAPTOB OLIEHKU

O6BbEKT OLEHKHU

3emMe/bHblil YHaCTOK C KaZacTpoBbim Homepom 50:05:0000000:84457 ans cenbCKOX03AMCTBEHHOTO NPOM3BOACTBA,
BXOAALLMIA B COCTAB MMYLLLECTBA 3aKPbITOro NMaeBoOro MHBECTULIMOHHOTO PEHTHOTO GoHAA «CBOA 3EMAA - PEHTHbINY.

WmyuiecTBeHHble NpaBa Ha 06beKT
OLIEHKM

MMyLiecTBeHHble NpaBa Ha 06beKT oueHKn — O6wan gonesas cO6CTBEHHOCT.

Cy6beKT npasa: Biagenblibl MHBECTULMOHHbIX NaeB 3aKpbITOro NaeBoro MHBECTULMOHHOIO PeHTHOro doHaa «Ceos
3eM/IS - PEHTHbINY, faHHble O KOTOPbIX YCTAHaB/IMBAOTCA HA OCHOBAHMM A@HHbIX JINLEBbIX CYETOB BIALE/bLEB
MHBECTULMOHHbIX MaeB B peecTpe BNALENbLUEB WHBECTMLUMOHHbIX MaeB W CYETOB [Jeno  B/ladeNbues
MHBECTULMOHHbIX Naes.

OrpaHunyeHmne (o6pemeHeHue) NpaBa: AOBEPUTENbHOE yrpaBaeHue.

XapaKTepuCcTMKU 06bEKTa OLLEHKN 1
€ro OLeHUBaeMbIX YacTel U CCbIIKN
Ha AOCTYNHbIE A5 OLEHLMKa
AOKYMEHTbI, COAepIKaLLue Takue
XapaKTepuUCTKU

Moo6bLEKTHO NEpeYeHb OLLEHNBAEMOrO MMYLLECTBA NpuUBeaeH B Tabaunue 8.1-1 HacTosAwero OTyeTa

MNpasa, yuntbiBaemMble Npu OLEHKe
06beKTa OLLEHKM, OrpaHnYeHuns
(o6pemeHeHunn) aTUX Npas, B TOM
4Kcne B OTHOLIEHUM KaXKA 0 U3 yacTei
06beKTa OLeHKU

MpaBo cobCcTBEHHOCTU

CornacHo c1.209 K P® «CoaeprkaHue npaBa COBCTBEHHOCTU»:

«CobCcTBEHHMKY NPUHAANEKAT NpaBa BAAJEHWUA, NONb30BAHMA U PAcNopAXKeHUA CBOMM UMyLLecTBOM. COBCTBEHHMK
BMpaBe Mo CBOeMY YCMOTPEHMIO COBepLUaTh B OTHOLIEHUM NPUHAANEKALLEro eMy MMYLLEeCTBa /tobble AeicTBUA, He
nNpoTMBOpeYaLLMe 3aKOHY M MHBIM NPABOBbIM aKTaM W He HapyluatoLwme npasa U oxpaHAeMble 3aKOHOM UHTepech!
OPYTvX UL, B TOM YMC/IE OTHYXKAATb CBOE MMYLLECTBO B COBCTBEHHOCTb APYrMM NULLAM, NepeaasaTb UM, OCTaBasACh
cOBCTBEHHUKOM, NpaBa BNAAEHUA, NOb30BaHWUA U PACMOPSAKEHUA UMYLLECTBOM, OTAABaTb MMYLLECTBO B 33107 1
0bpemeHATb ero Apyrumm crnocobamm, pacnopaKaTbCA UM UHbIM 0Bpa3om».

Ha O6beKT oLeHKM 3aperncTpupoBaHbl 0bpemeHeHus B BUAE JOBEPUTENIbHOTO YNpaBieHus.

YunTbiBaa Le/ib OLLEHKM 1 ee npeanonaraemoe UCnosib3oBaHue — AaHHOe obpemeHeHMe He BAUAET Ha pesynbTaT
OLLEHKM 1 NpU NPoBeAEHMNN OLLEHKM AaHHOe 0bpeMeHeHNe He y4nTbIBaeTCA.

Lienu v 3agaum npoBeAeHUA OLLEHKN:

OnpegeneHune crnpaBesMBoi cToumocTn O6beKTa OLEHKM.

Mpeanonaraemoe ucnonb3osaHne
pe3ynbTaTtoB OUEHKU U CBA3AHHbIE C
3TUM OrpaHUYEeHuUnA

OnpegfeneHve CTOMMOCTV UMYLLLECTBA, COCTABAAIOLLErO 3aKpbITbli NaeBO MHBECTULMOHHDBIW PEHTHbIN $poHA «CBOA
3eMAA - PEHTHBbIN», B COOTBETCTBUMM € TpeboBaHuAMM PepepanbHOro 3akoHa ot 29.11.2001 r. Ne 156-$3 «06
VMHBECTULMOHHBIX doHAax» M YKasaHua LB PP ot 25.08.2015r. Ne 3758-Y «0O6 onpeneneHny cTOMMOCTU YUCTbIX
AKTMBOB MHBECTULIMOHHbIX GOHAOB, B TOM YMCNe O NopajKe pacyeTa CpeaHerof0BOM CTOMMOCTM YMCTbIX aKTUBOB
NaeBOro MHBECTUMLMOHHOTO GOHAA W YMCTbIX AKTMBOB AKLMOHEPHOTO WMHBECTULMOHHOrO ¢OHAQ, PacyeTHOM
CTOMMOCTU WHBECTULMOHHbIX MaeB NaeBblX MHBECTULIMOHHbIX (OHAOB, CTOMMOCTU MMYLLECTBA, MEpPefaHHOro B
OnaTy MHBECTULIMOHHBIX NaeBsy.

Bupa onpepensemoii crommoctn
06beKTa OLEeHKU

CnpaBej/iMBas CTOMMOCTb - 3TO LLeHA, KOTOpas MOXKET 6bITb NoayYeHa Mpu NPoAake akTMBa WM ynaadyeHa npu
nepepaye obssatenbcTBa Npu NPOBEAEHUM Onepauun Ha A0BPOBO/BHON OCHOBE Ha OCHOBHOM (Mau Haubonee
BbIFOLHOM) PbIHKE Ha 4ATy OLEHKM B TEKYLLMX PbIHOYHbIX YCAOBUAX (TO €CTb BbIXOLHAA LLeHA) HE3aBUCMMO OT TOTO,
ABNAETCA NN TaKas LeHa HEenocpeacTBEeHHO HabAloAaeMoi WM PacCyMTLIBAETCA C MCMO/b30BaHWEM APYroro
MeToAa OUEeHKWU. (MexayHapoaHbli cTaHZapT ¢uHaHcoBoW oTdyeTHocTM (IFRS) 13 "OueHka cnpasea/iMBOWA
ctoumocTn" yTB. NpmKasom MuHuctepctea dprHaHcoB Poccuiickoit Gegepaumm ot 18.07.2012 No 106H).

OrpaHuyeHus, cBA3aHHbIE €
npeanonaraembiM UCNO/Ib30BaHUEM
pe3synbTaToB OLEHKU

Pe3ynbTaTbl OLEHKM MOTYT BbiTb MCMNONBL30BAHbI B LiE/NAX BbllEYKAa3aHHOrO NPeAnonaraeMoro WCnosib30BaHuA.
MHoe ncnonb3oBaHue pesyibTaTos OLEHKU He NpeaycMaTpuBaeTcs.

Ucnonbayembie B OTueTe cTaHAapTbl
OLeHKM

o denepanbHblil CTaHAAPT OUEHKKU «ObLLMe NOHATUA OLEHKM, NOAXOAb! K OLEHKe U TpeboBaHMA K NpoBeaeHUo
oueHku (PCO Nel)», yteepxaeH Nprkazom MuHakoHompassutua Poccumn Ne 297 ot 20 mas 2015 roaa.

e depepanbHblil cTaHAAPT oueHKkM  «Llenb oueHkn u Buapl ctoumoctn (PCO Ne2)», yTBep:aeH [pukasom
MuHaKkoHOMpa3BuTua PO Ne 298 ot 20 mas 2015 roaa.

e desepanbHblil CTaHAAPT oueHKM «TpeboBaHua K otyeTy 06 oueHke (PCO Neo3)», yTBepkaeH [lpukasom
MuHakoHOMpa3BuTua PO Ne 299 ot 20 mas 2015 roaa.

e deslepanbHblil  CTaHAAPT OUEHKM «OUEHKa HeaBUXKMMOCTU
MuHakoHOMpa3BuTus PO Ne 661 ot 25 ceHTAbps 2014 roaa.

e CBOA, CTaHAapToB oueHKM 2015 Obuiepoccuitickoit obliecTBeHHOW opraHusaumm «Poccuiickoe o6uectBo
oueHLwmKkos» (CCO POO 2015). Npotokon Coseta POO 07-P o1 23.12.2015 .

e MeAyHapoaHblli cTaHAapT duHaHcoBoM oTyeTHOCTH (IFRS) 13 "OueHKa cnpasea/iMBoi ctoumoctu'”

(®PCO No7)», yrtBepskaeH [pukasom

[aTa onpeaeneHus cToumocTu

07.03.2019 .

[aTta ocmotpa (o6cnepoBaHus)
06bEKTa OLLEHKMU:

07.03.2019.

CpoK npoBegeHus pabot

06.03.2019 r.—11.03.2019 .

JonyweHna n orpaHMYeHuns, Ha
KOTOPbIX A,0/1)KHA OCHOBbIBATbCA
OLEeHKa

1.  WcnonHutenb He HeceT OTBETCTBEHHOCTM 33 AOCTOBEPHOCTb [AAHHbIX, COAEPKALMXCA B AOKYMEHTax,
NpeAoCTaBAeHHbIX 3aKa3umMKoM.

2. OT UcnonHutens He TpebyeTca NpoBefeHWA CheuuanbHbIX BUAOB 3KCMEepTU3 - OPUAMYECKON 3KCmepTusbl
NpaBoro MoJIOXKEHWUs OLEHWBAEMOro O6bEeKTa, CTPOUTENbHO-TEXHUYECKON U TEXHONOMMYECKOM 3KCNEepTU3bl
06beKTa OLLEHKM, CAHUTAPHO-TUTMEHUYECKOM U SKONIOrMYECKOM IKCNEPTU3bl.

3. Ot OueHwmKa He TpebyeTca NPUMBOAUTL CBOETO CYXAEHUA O BO3MONHbIX FPaHMLAX UHTEpBana, B KOTOPOM
MOXeT HaXOANTbCA UTOroBas CTOMMOCTb.
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3. COAEPXAHUE U OBbEM PABOT, UCMOJ/Ib3OBAHHbIX ANA MPOBEAEHUA
OLIEHKMU

MpoBeAeHMe OLLEHKM BKAOYaNO0 Cleaytowme 3Tanbi:
®  3aK/l0YeHMe A0roBOpa Ha NpoBeAeHME OLEHKM, BK/IOUAIOLWLErO 3a4aHNe Ha OLEHKY;
e cb6bop 1 aHann3 nHpopmauuun, HeobxoaMMoW AN NPoBeAEHUA OLLEHKM;

® MpUMEHeHNe NOAXOA0B K OUEHKe, BK/loYasa BbIDOP METOA0B OLLEHKM M OCYLLECTBAEHUE HEOBX0AMMbIX
pacyeTos;

e cornacoBaHve (B ciayyae HeobxoAMMOCTM) pe3ynbTaToB UM onpedefieHue WUTOroBOW BeUUYUHBbI
CTOMMOCTN 0OBEKTA OLEHKY;

® cocTaB/ieHWe oT4yeTa 06 OLUEeHKe.

B oTyeT 06 oLEeHKe MOryT BKAOUYaTbCA PacyeTHble BEMUYMHbBI U BbIBOAbI MO pe3yabTaTam A0NOAHUTENbHbIX
nuccnenoBaHnii, NpeaycMOTPeHHble 3aaHMeM Ha OLEHKY, KOTopble He paccMaTpuMBaloTCA KaK pesynbrar
OLLEHKM B cOOTBETCTBMM ¢ defepasnbHbiM cTaHaapToM «Llesb oueHKn 1 Buabl ctoumoctn (PCO Ne 2)», a
TaKKe MHble cBefieHus, HeobxoAuMble ANA MOAHONO WU HeABYCMbICAEHHOrO TOJIKOBaHMA pPe3ynbTaToB
npoBeAeHNA OLLEeHKM 06bEKTa OLEHKU, OTPaXKEeHHbIX B OT4YeTE.

OueHWWMK ocyulectsnseT cbop u aHanns nHdopmaumm, HeobxoaMMoOM ANA NPoBeAeHUA OLEHKMU ob6beKTa
oUeHKU. OUEHLLMK N3yYaeT KOIMYeCcTBEHHbIEe N KaueCTBeHHbIe XapaKTepUCTUKM 06beKTa OLLeHKM, cobupaet
MHOOPMAUMIO, CYLLECTBEHHYIO ANA OnpefeneHus CTOMMOCTM OObeKTa OLEHKM TeMu noaxodamu W
MeTo4amM, KOTOpble Ha OCHOBAHUWM CYXAEHMUA OLEHLLMKa A0/KHbI BbiTb NPUMEHEHbI MPU NPOBeAeHUM
OLEHKMU, B TOM YuChe:

L MH(I)OpMaLI,MI-O O MOZINTUYECKUX, SKOHOMUNYECKUX, COUNANBbHBIX N SKONOTMYECKUX U NMPOYHUX d)aKTOan,
OKa3blBakOWKUX BIMAHUE Ha CTOMMOCTb 0b6BbeKTa OLLEHKMU;

*  UWHPOpPMaLMIO O CNPOCE U NPeS/IOKEHUM Ha PbIHKE, K KOTOPOMY OTHOCUTCA OOBEKT OLLEHKM, BK/OYAsA
MHPopMaumio 0 HaKTopax, BAUAIOLLMX Ha CMPOC U NPEeLNOKEHUE, KOMYECTBEHHbIX U KaYeCTBEHHbIX
XapaKTePMCTUKAX AaHHbIX GaKTOPOB;

e uHbopmaumio o6 0OBEKTE OLLEHKM, BKAKOYAA MNPaBOYCTAaHABAMBAKOLWME LOKYMEHTbl, CBeAeHus 06
obpemeHeHMAX, CBA3AHHbLIX C OOBEKTOM OUEHKM, MHPOPMaLMIO O PUIMYECKMX CBOMCTBAX OObBEKTA
OLUEHKHN, ero TeXxHN4YeCKMX U sKCNNyaTauMOHHbIX XapaKTePUCTUKaX, N3HOCE U YCTapeBaHUAX, NPOLWbIX
N OXngaemblX AoOXo4axX M 3aTpaTax, AaHHble 6yxranTepCKoro yyeTa U OTYETHOCTU, OTHOCALWLMECA K
OOBEKTY OLLEHKM, @ TaKXKe MHYI0 MHPOPMALMIO, CYLLLECTBEHHYIO A5 OnpesefieHns CTOMMOCTU 0bbeKTa
OLLEHKMU.

OueHwmKkom cobntogeHbl TpeboBaHUA cTatbuM 16 PegepanbHoro 3akoHa Nel35-d3 «O6 oueHOYHOM
pestenbHocTM B Poccuitickoit Pegepaumm» o HE3aBUCUMOCTU OLEHLLMKA.

OueHWwmK BnpaBe CaMOCTOATE/IbHO onpeaenAaTb H606XOAMMOCTb NMPUMEHEHUNA TEX NN UHbLIX NOAX0A0B K
OLLeHKE N KOHKPETHbIX METO40B OLLEHKN B paMKaX NMPUMeHEHMNA Kax40ro n3 noaxonos.

Mpy NpoBeAeHUM OLLEHKU BO3MOXHO YCTaHOBEHME AONONAHUTENbHbBIX K YKa3aHHbIM B 33@aHUN Ha OLIEHKY
OONYLEHUI, CBA3aHHbIX C NpeanofiaraembiM MCNOMb30BaHMEM Pe3y/bTaToB OLEHKU U crneumduKoi
06beKTa OLEHKM.

OueHwuKk Aana noay4vyeHuAa WTOrOBOM CTOMMOCTM 0b6BEKTa OLLEHKM OcyullecTBnAeT CcornacoBaHue
(0606LLI,EHM€) pe3ybTaToOB pacyeTa CTOMMOCTH obbeKkTa OLUEHKHM NpU NCNOJIb30BaHNN Pa3/INYHbIX NMOAX0408B
K OUEeHKE N MeTo40B OUEHKN.

Mo ntoram nposefeHUA OLLEHKM COCTaBAAETCA OTyeT 06 oueHke. Otyer 06 OUeHKe npeacraBnAaeTt coboii
AOKYMEHT, cop,epmam,wﬁ cBeageHnA AO0Ka3aTeNbCTBEHHOINoO 3Ha4eHuA, COCTaB/NEHHbIA B COOTBETCTBUU C
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3aKoHogaTenbcTBoM Poccuitckoi deaepaumm o6 oueHOYHOW AeaTesibHOCTM, B TOM uncne degepanbHbiM
CTaHAApPTOM OUeHKM N23, HOpMaTUBHbIMM NPABOBLIMW aKTaMM YNOJHOMOYEHHOTrO deaepasibHOro opraHa,
ocylwiecTsasfowero GpyHKUMM No HOPMaTMBHO-NPABOBOMY PEry/iMpPOBaHUI0 OLLEHOYHOM AeATeNbHOCTW, a
TaK)Ke CcTaHgapTamuv W MpPaBUIAMM OLEHOYHOM AesATeNbHOCTM, YCTAaHOBAEHHbIMU CaMOpPEeryanpyemon
opraHusaumnen oueHLWMKOB, Y1eHOM KOTOPOI AB/IAETCA OLEHLLNK, NOATOTOBMUBLLUNM OTYET.

NTorosasa Be/siM4MHA PbIHOYHOWN UM MHOM CTOMMOCTM 0ObEKTa OLEHKM, YKa3aHHas B OTYETe, COCTaBN€HHOM
Nno OCHOBAHUAM U B NMopAaKe, KoTopble npeaycMmoTpeHbl PegepanbHbiM 3aKoHOM OT 29 mtona 1998 r. Ne
135-®3 «06 oueHo4yHOl paeATenbHocTM B Poccuiickolt Pepepaumm», NpPU3HAEeTCa AOCTOBEPHOU U
peKomMeHayeMOM ANA uenen CoBepLlleHMa CAEe/IKM C 0ObEKTOM OLEHKKU, ecin B NopsiaKe, YCTaHOBIEHHOM
3aKoHogaTenbcTBom Poccuiickoit Pegepaunmn, nnm B cyaebHom nopaake He yCTaHOBIEHO MHOE.

Mpun cocTaBneHnMn otyeTa 06 OLEHKE OUEHLLMK AOKEH NPUAEPHKMBATLCA CAeAYIOWNX NPUHLUMUIMOB:

° B OTYeTe A0JIKHA BbiTb M3N0OXKeHa MHOOPMALMA, CYLLEeCTBEHHAA C TOYKM 3pPeHUA OUEeHLLMKa ANns
onpeaeneHna CTOMMOCTU 06beKTa OLLEHKH;

° MHd)OpMaLI,M‘r'l, npmneegeHHaAa B OTYETE 06 OueHKe, CyWweCTBEHHbIM 06pa30M BAMAKOWAaA Ha
CTOMMOCTb 06bEKTa OUEeHKWN, A0/1KHa 6bITb noavteepxaeHa,

. cofepiKaHune otyeta 06 OLEHKE He A0/IKHO BBOAWUTb B 3ab/y»KAEeHMe 3aKa3uMKa OLLEHKM U UHbIX
3aMHTEPecOoBaHHbIX /ML, (no/sb3oBaTennM otyeTa 06 OUEHKE), a TaKXe He [A0/MKHO [0nyckaTb
HEOAHO3HaYHOro TO/IKOBAHWA NOJIyYEHHbIX PE3Y/N1bTaTOB;

Pe3ynbTaTOM OLLEHKW ABNSETCA UTOrOBan BEANYMHA CTOMMOCTM 06BbEKTA OLEHKM. Pe3yabTaT OLEeHKN MOXKeT
MCMNO/Ab30BaTbCA NPU OMNpPeAeNeHUMU CTOPOHAMM LEeHbl A/1A COBEPLIEHUA CAENKM MW WHbIX OEWCTBUIA C
06BbEKTOM OLLEHKM, B TOM YMC/IE MPU COBEPLLEHMM CAENOK KYNAN-NPOLAXKN, Nepeaaye B apeHay UAW 3a.0r,
CTPaxoBaHMM, KpeguToBaHWM, BHECEHMM B  YCTaBHbIM  (CKNAAOYHbIM)  Kanutan, Ans  uenen
Hanoroob/a0XKeHMs, NpU  cocTaBieHnn ¢UHAHCOBOM (ByxranTepckoi) OTYETHOCTW, peopraHM3aLuu
IOPUANYECKMX UL, U NPUBATM3ALUMKN MMYLLECTBA, PAa3peLleHUM MMYLLLECTBEHHbIX CMOPOB M B MHbIX C/IyYanX.
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4. CBEAEHUA O 3AKA3YUKE OLLEEHKU U Ob OLLEHLLUKE

4.1. CBEAEHUA O 3AKA3UYMKE

OpraHu3auMoHHO-NpaBoBas dopma O6LLEeCTBO C OrPaHNYEHHOW OTBETCTBEHHOCTHIO
O6uwecTBO C OrpaHWYeHHON OTBETCTBEHHOCTbIO ««YMPAB/IAIOLWLAA KOMMNAHUA «TOBAPULLECTBO
NonHoe HaumeHoBaHne LOOBEPUTENIbHOTO YMNPABJ/IEHUA» [.Y. 3aKpbITOro NaeBoro MHBECTULMOHHOINO peHTHoro ¢oHaa «Csos
3eM/If — PEHTHbIN»
MecTo HaxoxaeHua 105005, r. MockBa, yn. ®pugpwuxa dHrennbca, 4. 20, cTp. 2
OrPH 1147746006583
[ata npucsoerna ONPH 10.01.2014

[aTa rocyaapcTBeHHOM perncTpaumm 10.01.2014

4.2. CBEOEHUA 06 OUEHLUMKE, PABOTAIOLLEM HA OCHOBAHUW TPYAOBOIO AOrOBOPA

dammnusa Uma OtuecTBo [asbigos AnekcaHap Bnagnmmposuy
[lononHuTtenbHble cBegeHus 06 MouToBbIN agpec: 125212, r. MockBa, KpoHwTaaTtckuit bynbsap, 4. 7A, ctp. 1, 5 atax, odpuc 506
oueHLLMKe Ten.: 8 (495) 740-99-75; dn.agpec: formula-uspekha@bk.ru

YneHctBo B CPO — uneH O6uepoccuitickoit ob6LLECTBEHHOM oOpraHusaumu «Poccuiickoe o06uwecTso
NHdopmaums o yneHcTBe B OLEHLLMKOBY; BK/IOYEH B pPEecTp OLEHWMKOB 3a pernctpaumoHHbim Ne 4618. Obuiepoccuiickan
camoperynvpyemon opraHusauumn obuiecTBeHHas opraHmsauma  «Poccuiickoe oblwecTBo oueHwmKkos», 107078, 1-biit BacmaHHbIN
OLEHLLMKOB nepeynok, a4.2A, oduc 5. KoHTakTHbIN TenedoH. (495) 657-8637, BHeceHa B eAuHbIN rocyfapCTBEHHBbIN

peecTp camoperyaMpyembix OpraH13aumii oueHLwmKos 3a per. Ne 0003, 09.07.2007 r.

Ounnom o npodeccroHanbHolt nepenogrotoske MM Ne 983936 ot 6 utona 2007 r. MocKoBCKoM
OUHAHCOBO — NPOMBILNEHHOM aKageMun nNo nporpamme: «OLEHKa CTOMMOCTU Npeanpuatna (6usHeca)y;
Homep u pata Bblgauu [oKymeHTa, CBMAETENbCTBO O MNOBblWeHMM KBanudukaumm Ne0304 oT 25 ceHtabps 2009 roga. MockoBckow

noATBepKAAOLWEro nonyyeHve GpMHaHCOBO-NPOMbIWAEHHON aKagemun oT 2009r., no nporpamme: «OueHOYHAA [eATeNbHOCTbY.

npodeccroHanbHbIX 3HaHUI B 06nacT CBMAETENbCTBO O MoBblweHun KBanndukaumm Ne251 ot 10 Hosbpsa 2012 roga. rb0Y BNO «MIOA

OLLEHOYHOM AeATeNbHOCTU umenn O.E. KytaduHa» no teme: «PUHaHCOBO-IKOHOMMYECKan cyaebHan skcneptusa» oT 2012 roga.
KBannduKauMoHHbIN aTTecTaT B 061acTu oueHouHow aestenbHocTn Ne 003025-1 ot 07 despana 2018
roga.

OTBETCTBEHHOCTb OLEeHWMKa 3acTpaxoBaHa B OCAO «MHTOCCTPAX» n OAO «AnbdpaCrpaxoBaHuey,
CBefieHuna 0 CTpaxoBaHUM rpaxaaHckon Jorosop (Ctpaxosoi nonmc) Ne433-121121/18/0325R/776/00002/18-004618 ot 7 ceHTabpsa 2018 .
OTBETCTBEHHOCTU OLEHLUMKA 06A3aTeNbHOro CTPaxoBaHWA OTBETCTBEHHOCTU OLEHLUMKA, Nepuog, cTpaxoBaHua: ¢ 01 aHBapa 2019 r. no
30 mtoHa 2020 r., AMMUT OTBETCTBEHHOCTM CTpaxoBLmKa — 300 000 (TpwucTa Tbicay) pybnei»

Crax paboTbl B OLEeHOYHOM 10
LEeATeNnbHOCTH, NeT
OcHoBaHue ans nposeaeHua

T n Ne 1.02.2018r.
OLLEHLMKOM OLLEHKM 06bEKTA OLEHKM PyAOBOM Aorosop Ne> ot 01.02.2018 r

a) cbop nHdopmauumn 06 06bEKTE OLEHKM;
CreneHb  y4acTMa  oueHlwmMKa B b) aHanM3 pbiHKa 06bEKTA OLEHKMK;
npoBefeHNM OLEeHKM 06beKTa OLEHKM C)  onpejeneHue CTOMMOCTM OBbeKTa OLLEHKU;
d) ¢opmuposaHue oTuéTta 06 OUEHKE.

NHbopmauma 060 BCex NpUBAEYEHHbBIX
K MPOBEAEHUIO OLEHKU W MOArOTOBKE
otyeTa 06 OLEHKe OpraHusauuax u
cneupManncTax € yKasaHuem  ux
KBa/MOUKaLUMM U CTENeHU yyacTua B
NpPOBEAEHNMN OLLEHKN OB BEKTA OLLEHKM

MHble cneunannctsl He npusaeKaancChb.

4.3. CBEAEHUA O IOPUANYECKOM JINLE, C KOTOPbIM OLEHLLMK 3AKNIOYUA TPY0BOW AOrOBOP

OpraHu3auMoHHO-NpaBoBas popma O6LecTBO C OrpaHUYEHHOW OTBETCTBEHHOCTbIO
NonHoe HaumeHoBaHUe O6LWecTBO C OrpaHUYEHHOW OTBETCTBEHHOCTLIO «KoHcanTuHrosas rpynna «®opmyna ycnexa»
MecTo HaxoxaeHua 125167, r. Mocksa, npoe3g AaponopTa, 4. 11A, K. 8

Appec gna obmeHa KoppecrnoHgeHumen 125212, r. Mocksa, KpoHwTaarckuii 6ynbsap, 4. 7A, ctp. 1, 5 atax, opuc 506

OrPH 1167746192041

[ata npucsoenna ONPH 20.02.2016

[aTa rocyaapcTBeHHOM peructpaumm 20.02.2016

000 «KIrdy» - OTBETCTBEHHOCTb HOPMAMYECKOro anua 3actpaxoBaHa B OAO «AnbdpaCTpaxoBaHue»,
norosop (nonuc) ob6ssaTenbHOro CTpaxoBaHuUa oTBeTcTBEHHOCTU McnonHutens Ne 0991R/776/90018/7 ot
17 mapTa 2017 r., nepuog ctpaxosaHusa: ¢ 30 mapTta 2017 r. no 29 mapta 2020 r., TMMWUT OTBETCTBEHHOCTH
cTpaxosimka — 5 000 000 (MaTb muannoHos) pybnaei.

CsefieHMa O  CTpaxoBaHuu  npu
OCYLLECTBIEHUN OLEeHOYHOM
OEeATeNnbHOCTU
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Otuer N2 421/19 ot 11.03.2019r.

Onsa 000 «YK «TAY» A.Y. 3NNUD peHTHbIA «CBOA 3eMNA-PEHTHbIA»
DOOPMVYIA

YCIEXA

OHCANTARIOBAN PYINA

5. CBEAEHUA O HE3ABUCMMOCTU OUEHWUKA U FOPUOUYECKOIO JIUUA, C
KOTOPbIM OLEHLUMK 3AKNHOYMUN TPYAOBOW A,0rOBOP

5.1. CBEJEHMUA O HE3ABUCMMOCTU IOPUANYECKOIO /IMLA, C KOTOPbIM OLEHLLMK 3AK/TIIOMUA TPYA0BOWA
JIOroBOP

Hactoawmm O6uectBO ¢ orpaHUYeHHOM OTBETCTBEHHOCTbIO «KoHcanTuHrosasa rpynna «®opmyna ycnexa»
noaTeep:XaaeT nosHoe cobnogeHve NPUHLMNOB HE3ABUCUMMOCTU, YCTAHOB/IEHHbIX CT. 16 PeaepanbHOro
3aKoHa 0T 29.07.1998 N 135-®3 «0O6 oueHO4YHON aeaTenbHOCcTU B Poccuinckoin epepaumm».

O6LlWecTBO € OrpaHUMYEHHOW OTBETCTBEHHOCTbIO «KoHcanTuHroBasa rpynna «®dopmyna ycnexa»
NOATBEPKAAET, UYTO He MMeeT MMYLECTBEHHOro MHTepeca B 0ObeKTe OueHKU M (Man) He sBAseTcAa
addMANPOBAHHBIM INLLOM 3aKa3umKa.

Pa3N\ep AEHEXHOro BO3HarpaxXgeHma 3a nposegeHMe OLEHKHU obbeKTa OUEHKN HE 3aBUCUT OT NTOroBOM
BE/IMYNHBI CTOMMOCTN 06bEKTA OLLEHKMN, YKa3aHHOﬁ B HaCToAWEM OT4eTE 0b OLeHKe.

5.2.  CBEAEHMA O HE3ABUCUMOCTM OLIEHLLIMKA

Hactoawmm OueHLWUK NoaTBEpPKAAET NoJIHOE cobtoAeHne NPUHLMMNOB HE3AaBUCUMOCTU, YCTAaHOB/IEHHbIX
cT. 16 depepanbHoro 3akoHa ot 29.07.1998 N 135-93 «0O6 oueHoYyHOW AeaTenbHoOCcTU B Poccuitckol
dbepepaunn», Npu OCYWECTBAEHUN OLEHOYHON AeATeNbHOCTUM U COCTaB/IEHMM HACTOALLEro otyeTa 06
OLLEHKE.

OueHWMK He ABNAeTCA ydpeauTenem, COBCTBEHHUMKOM, aKLMOHEPOM, [AO/KHOCTHbIM /IULOM WK
PaboOTHMKOM HOPMAMYECKOro NNLA - 3aKa3uMKa, MLOM, MMEIOLLMM UMYLLECTBEHHbIN MHTEpPeC B 0O6beKTe
oueHKN. OUEHLLMK He COCTOMUT C YKa3aHHbIMWU Anuamm B 61M3KoM POACTBE UK CBOMCTBE.

OUEHLMK He MMEeT B OTHOLIEHMU 06bEKTa OLEHKM BELHbIX AN 06s3aTeIbCTBEHHbIX NPaB BHE 40roBopa u
He ABAAETCA YYaCTHUKOM (Y41€HOM) WU KPeaMTOPOM HOPMAMYECKOrO /IMLA — 3aKasuMKa, PaBHO Kak U
3aKa3umMK He ABNAETCA KPeAUTOPOM MM CTPaXOBLLMKOM OLEHLLIMKA.

Pasmep onnaTbl OLEHLLMKY 32 NPOBeAEHME OLLEHKM OOBEKTA OLEHKM He 3aBUCMT OT UTOrOBOM BEIMYMHDI
CTOMMOCTN 06 bEKTA OLLEHKM, YKAa3aHHOM B HacTosLwem oTyeTe 06 oLeHKe.
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Otuer N2 421/19 ot 11.03.2019r.

Onsa 000 «YK «TAY» A.Y. 3NNUD peHTHbIA «CBOA 3eMNA-PEHTHbIA»
OOPMVYINA

YCIEXA

ITHRIOBAN [PyNna

6. MNMPUHATBLIE NMPU NPOBEAEHNU OUEHKUN OBBEKTA OLLEEHKU AONYLWEHUA U
OrPAHUYUTENIbHLIE YCNTOBUA

6.1.

JonyuwEeHna

Cnepylowme nNpuHATbIE NPU NPOBEAEHUN OLEHKM AONYLLEHMA, OrPaHUYEHUA U npedenbl NPUMEHeHun
NoJIy4eHHOro pesy/ibTaTa ABAAIOTCA HEOTbEMIEMOM YaCTblo AAHHOIO OTYETa.

6.2.

Bca nHpopmauma, nonydyeHHas OT 3aKasuMKa M ero npeactaButene B MMCbMEHHOM WKW YCTHOM
BUAEe M He BCTynawowaa B npoTusopeune C npodeccMoHanbHbiM onbiTom OueHLWuKa,
paccmaTtpuBanach Kak 4OCTOBEPHas.

OUuUEHLMK MCcXoamn M3 Toro, YTo Ha OOBEKT OLEHKM MMEeIoTCA BCe noasiexkalime OLeHKe npasa B
COOTBETCTBMM C AEWUCTBYIOWMM 3aKoHoZaTenbcTBoM. OAHaKO aHanu3 MnpaBOyCTaHAB/AMBAMOLLMX
OOKYMEHTOB U MMYLLLECTBEHHbIX MPaB Ha 0OBbEKT OLLEHKU BbIXOAUT 3a Npeaesbl NpodeccuoHaNnbHOM
KomneteHuMn OUEHLIMKA U OH He HeceT OTBETCTBEHHOCTU 3a CBfA3aHHble C 3TMM Bonpochl. paBo
OLLEHMBAEMOM COBCTBEHHOCTM CYMTAETCA AOCTOBEPHbIM M AOCTAaTOYHbIM ANA PbIHOYHOrO 060poTa
oueHuBaemoro obvekta. OueHuBaemass cOBCTBEHHOCTb cuyMTaeTcs CBOOOAHOM OT Kakux-n1Mbo
NPETeH3nM UM OrPaHUYEHNIN, KpOME OrOBOpPeHHbIX B OTyeTe.

OUEHLMK He 3aHUMaNCA U3MEPEHMAMU GU3MYECKUX NapaMeTPoB OLEHMBaemMoro obbekTa (Bce
pasmepsbl, cogep:Kalmeca B AOKYMEHTax, NpeacTaBNeHHbIX 3aKa3uyMKOM, paccMaTpuBasInCL Kak
WUCTUHHbIE) U HEe HeceT OTBETCTBEHHOCTM 3a BOMPOChl COOTBETCTBYIOLLEro XapaKkTepa.

OueHLWMK He NPou3BOAM OCMOTP OBBEKTA OLEHKK, B CBA3WM C TEM, YTO 3aKa3uMK He NpeaocTaBu
OOCTYN K 0OBEKTY.

OLI,GHLLI,VIK He npoBoAUN TEXHUYECKUX IKCNepTn3 n ncxoamn m3 oTcyTcreBuA Kakunx-nmbo CKPbITbIX
$aKTOB, BAMAIOWMX HA BEJIMYMHY CTOMMOCTU OLEHMBaemMoro obbekta. Ha OueHLWuKe He Nexut
OTBETCTBEHHOCTb N0 0OHapyXeHMo NogobHbIX PpakToB. Bce gaHHble Mo 06beKTy OUeHLWUK Noay4nn
OT 3aKa3uuKa.

[aHHble, ncnosb3oBaHHble OUEHLMKOM MpU NOArOTOBKE OTYETa, OblNM MOMYYEHbI U3 HAAEKHbIX
WUCTOYHMKOB N CYMTAIOTCA AOCTOBEPHbIMU. Tem He meHee, OUEHLIMK HEe MOXKET rapaHTMpoBaTb UX
abCcoNtOTHYIO TOYHOCTb M BO BCEX BO3MOMKHbIX C/Ty4anX YKa3blBaeT UCTOYHUK MHbOpMaLUN.
3aKa3uMK npMHMMaeT Ha ceba 06A3aTenbCTBO 3apaHee ocBo6oaAnTb OUEHLLMKA OT BCAKOro poaa
pacxoAoB M MaTepuanbHOM OTBETCTBEHHOCTU, MPOUCXOAAWMX U3 UCKA TPETbUX AUl K OUEHLLMKY,
BC/1leCTBME NIerasibHOro UCMO0JIb30BaHUA Pe3ynbTaToB HACTOALLEro oT4eTa, KPOMe Cay4Yyaes, Koraa B
YCTaHOBNAEHHOM cyaebHOM nopsaaKke onpefeneHo, YTO BO3HUKLLME YObITKU ABUINCL CNEACTBUEM
MOLLIEHHMYECTBA, Xa/laTHOCTU UM YMbILWIEHHO HEMNPaBOMOYHbIX AeNCTBUI CO CTOPOHbI OueHLUMKa
WAN ero COTPYAHWKOB B MNpoOLECCe BbINOJIHEHMA paboT No onpeneneHuo CTOMMOCTU ob6beKkTa
OLLEHKM.

Ot OueHwWwuKa He TpebyeTca NoABAATLCA B CYAE WM CBUAETE/NbCTBOBATb MHbIM 06Pa3oM B CBA3U C
npoBeAeHNEM AaHHOMN OLEHKM, MHa4e KaKk No opuumanbHOMY BbI30OBY CyAa.

OrPAHUYEHUA U NPEAENBI MPUMEHEHMA NONYYEHHOIO PE3Y/IbTATA

nOﬂyLIEHHbIVI PEe3yNnbTaT MOXET 6bITb MCMONb30BAH NULLb C ydyeTom cneayroumnx orpaqueHMﬁ:

1. CornacHo uensam U 3agayvyam OuUeHKM B Hactoawem Otyerte onpeaenAaeTca CTOMMOCTb KOHKpPEeTHOro
nmyuiectesa nNpn KOHKPETHOM MUCMNOJ/Ib30BaHUU Ha base MeToa0B U npoueayp oueHkKu, oTpaxKakowmnx
XapaKTep nmyuiecrtea 1 O6CTOHT€I1bCTB, NP KOTOpPbIX AaHHOE MMYLLECTBO Hanbonee BEPOATHO MOXXHO
npoAaTb Ha OTKPbITOM PbIHKE

2. Ortvyer AO0CTOBEpPEH NINWb B NOZIHOM 06'bEMe, noboe cooTHeceHMe vacTel CTOMMOCTM, C KaKoW - nmbo
YyacTblo 06beKTa ABNAETCA HenpaBoOMepPHbIM, €C/IN 3TO HE OFOBOPEHO B OTYeTE.

3. OueHLWMUK He HeceT OTBETCTBEHHOCTM 3a ropngn4yeckoe onncaHme npas OLLeHMBaEMOVI CcObCTBEHHOCTHU
MM 3a BOMNPOCbI, CBA3aHHble C pPacCMoTpeHUemM npas COBCTBEHHOCTM. MNpaso OLl,eHMBaeMOVI
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Otuer N2 421/19 ot 11.03.2019r.

Onsa 000 «YK «TAY» A.Y. 3NNUD peHTHbIA «CBOA 3eMNA-PEHTHbIA»
OOPMVYINA

CIrexA

KOHCAATARIOBAN [PyNNa

COBCTBEHHOCTM CuYMTaeTcs AO0CTOBEPHbIM. OueHunBaemas COBCTBEHHOCTb CYMTaeTcA CBO60,D,HOﬁ oT
KaKux-1nbo ﬂpETEH3Ml7I nnn Ol'paHVI‘-IeHMﬁ, KpOMe OroBOpeHHbIX B OTYETE.

OueHWMK B Mpouecce MNoAroToBKM oTyeTa 06 OUEHKE UCXOAUT W3 [0CTOBEPHOCTM
NpaBoOyCTaHaB/IMBAOWMX JOKYMEHTOB Ha 0ObEKT OLLEHKMU.

JKcnepTusa UMeoLMXCA NpaB Ha 06beKT 3aKa3unMKoM He CTaBMNaCh B KavecTse napassiesibHon 3agaum
M NO3TOMY He BbINoJiHANack. OLEeHKa CTOMMOCTU NPoBeAEeHa, UCXOAA M3 HaUUMA ITUX NPaB C YH4ETOM
MMEIOLLMXCA Ha HUX OrPaHNYEHNN.

OueHWMK npeanosaraeT OTCYTCTBUME KaKUX-IMOO CKPbITbIX, TO €CTb TaKWUX, KOTOPble HEBO3MOXKHO
OOHapyXuUTb NpU BM3YaJIbHOM OCBUAETE/NIbCTBOBAHUM 006bEKTa, HAKTOB, BAMAIOLIMX HA OLLEHKY, Ha
COCTOsIHWE COBCTBEHHOCTWN, KOHCTPYKUWMM, TPyHTOB. OUEHLWWUK He HeceT OTBETCTBEHHOCTM HWU 3a
Ha/INYMe TaKUX CKPbITbIX PaKTOB, HU 33 HEOOXOAMMOCTb BbISIB/IEHUA TAKOBbIX.

Ot OueHLWUKa He TpebyeTca NoABAATLCA B CyAe MM CBUAETENbCTBOBATb MHbIM Clocobom no nosoay
NPOW3BEAEHHOM OLEHKU, MHaYe KaK No oduLmManbHOMY BbI3OBY CyAa;

McxoaHble AaHHble O COCTaBAAKOLWLMX obbeKkTa OLEeHKH, ncnosbsyemble nNpu noarotoBke OTYETQ,
noay4yaroTcAa, N0 MHEHUIO OueHLWMKa, U3 HAAEXKHBIX NCTOYHMKOB U CUMTAIOTCA LOCTOBEPHbIMU. Tem He
meHee, OUEHLWMK HEe MOXKeT rapaHTUpoBaTb UX aGCO}'IPOTHyIO TOYHOCTb, NO3TOMY B OT4YETE AENAIOTCA
CCbIZIKN Ha UCTOYHUKN VIH(I)OpMaLI,MM.

OueHWUK He nponssoauT TEXHUYECKON M 3KON0TMYEeCKOM 9KCNEPTU3bl OUEHNBAEMOIo MMyLlecTBa.
BbiBOAbI O COCTOAHMM aKTUBOB 4eNatoTCA Ha OCHOBe MHd)OpMaLI,MM, I'IpELI,OCTaB!'IEHHOVI 3aKas4ynKkom.

Cop,epmaHme OTuyeta ABnAetcA KOHd)M[],EHLI,Ma}'IbeIM ana OueHLWMKa, 33 MCKAYEeHMEM Cnyyaes,
npeaycMoTpeHHbIX 3aKOHOA4ATe/IbCTBOM Poccuiickoi Cbep,epau,mm, a TaKXe Cqiy4yaeB npeacraBieHnA
OT4EeTa B COOTBETCTBYHOLWME OpPraHbl NP BOSHUKHOBEHUWN CMNOPHbIX CMTyaLLMVI.

B cnyyanax, npeaycMOTPEHHbIX 3akoHogaTtenbctBom  Poccuitickoit  depepaumn, OueHWMK
NPeAoCTaBNAsfeT KOMUW XPaHALWMXCA OTYETOB MAM WMHPOPMALMIO M3 HUX TMPaBOOXPAHUTE/bHbLIM,
CyAebHbIM, MHbIM  YNOJHOMOYEHHbIM TOCYAapCTBEHHbIM OpraHam JvMbo opraHam MecTHOro
camoynpaB/ieHus.

Pe3ynbTaTbl OLEHKM AOCTOBEPHBI INLLb B YKa3aHHbIX LENAX OLEHKM U Ha YKa3aHHYI0 AaTy nposeaeHus
OLIEHKM.

Mcnonb3oBaHMe OTAENbHbIX NOMIOXKEHUN WU BbIBOOOB BHe KOHTeKcTa Bcero OtyeTa ABAaseTcA
HEKOPPEKTHbIM U MOXET NPUBECTU K UCKAXKEHUNIO Pe3y1IbTaTOB OLUEHKN.

OtyeT 06 OLEHKe He MoaaeXKuT Nyb6nMKauum LEesIMKOM WK no Yactam 6e3 MMCbMeEHHOro cornacma
OueHwmKa. MMybanKauma ccbinoK Ha OT4yeT, AaHHbIX COAEPrKaLLMXCA B OTYETE, WMEHU MU
npodeccMoHanbHON MpUHaanexHocTn OueHWMKa 3anpelleHa 6e3 NUCbMEHHOro paspelleHus
OueHuwuKa.

Hactoswuii oT4eT AO0CTOBEPEH AMWb B MOMHOM O6bemMe U AUWb B YKasaHHbIX B HEM LeNax.
Mcnonb3oBaHWe oTyeTa ANs APYrux Lese MOXKeT NPUBECTU K HEBEPHbIM BbIBOAAM.

Hu1 3aKa3umK, HU OLEHLUMK HE MOTYT UCMO/1Ib30BaTb OTYET MHAYE, YEM 3TO NPeayCMOTPEHO AOrOBOPOM
Ha OLEHKY.

MpuBeaeHHble B OTYETE BE/MUYMHBI CTOMMOCTU AENCTBUTENbHbI ANLWb Ha AaTy oueHKU. OUEeHLWMK He
HeceT OTBETCTBEHHOCTU 3a NOCNeAyHoLWME NU3MEHEHMA PbIHOYHbIX YCAI0BUN.

OTtyeT 06 oOLUeHKe cofepXuT npodeccuoHanbHoe MHeHue OUeHLIMKa OTHOCUTENIbHO BeANYUHbI
ctoumocT ObbeKTa U He ABASETCA rapaHTUen Toro, YTo paccmatpuBaembiii O6bEKT byaeT OTUYKAEH
Mo yKa3aHHOM CTOMMOCTW.

UToroBas BeAMYMHA CTOMMOCTM OObBEKTa OUEHKM A0MXKHA ObiTb BblparkeHa B pybasax Poccuitckold
depepaumn.
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Otuer N2 421/19 ot 11.03.2019r.

Onsa 000 «YK «TAY» A.Y. 3NNUD peHTHbIA «CBOA 3eMNA-PEHTHbIA»
DOOPMVYIA

YCIEXA

OHCANTARIOBAN [PyINa

7. NMPUMEHAEMbIE CTAHAAPTbI OLLEHOYHOM AEATENILHOCTU

7.1. OBOCHOBAHUE UCMNO/Ib3OBAHMUA CTAHAAPTOB MPU NMPOBEAEHUM OLIEHKM OBBEKTA OLIEHKU

B cootBetctBMM co cT. 15 PepepanbHoro 3akoHa «0O6 ougHo4YHOW ageaTenbHOCTM B Poccuiickoin
depepaunn» ot 29.07.1998 r. Ne135-P3 npm ocyLLecTBNEHUM OLEHOYHOM AEeATENbHOCTU Ha TEPPUTOPUM
Poccuiickoit depepaumm oUeHWMK AoxKeH cobatoaaTte TpebosaHua deaepanbHbiX CTAHAAPTOB OLEHKM, A
TAKXXe CTaHOAPTOB M MpPaBUA  OLEHOYHOM  AeATeNbHOCTM, YTBEP)KAEHHble CcamoperyaMpyemon
OpraHM3aunei oLEHLMNKOB, Y1EHOM KOTOPOW OH ABNAETCA

7.2. MEXAYHAPOAHBIE CTAHAAPTI

1. MexayHapoaHbli cTaHAapT ¢uHaHcoBoM oTtyeTHocTu (IFRS) 13 "OueHKa cnpaBeanmsBoit ctommoctun"
yTBEPXKAEHHOTro NpMKkazom MuHpumHa Poccnm ot 18.07.2012 Ne 106H.

7.3.  ®EAEPANBHBIE CTAHOAPTbI OLEHKM

1. ®depepanbHblii CTaHA4APT OUEHKM «Ob6LIME MOHATMA OLEHKM, MOAXOAbl K OueHKe M TpeboBaHMA K
nposeaeHuto oueHKN (PCO Nel)», ytBepxaeH MNpukazom MuHakoHompassuTua Poccumn Ne 297 ot 20
masn 2015 roaa.

2. depepanbHblt cTaHAApT oueHKM  «Lenb oueHkM u Buabl ctoumoctn (PCO No2)», yTBepKaeH
Mpukazom MunHskoHompassutmna PO Ne 298 ot 20 masa 2015 roga.

3. depepanbHblt CTaHZAPT OUEHKM «TpeboBaHuA K oTtyeTy 06 oueHke (PCO No3)», yTBepKAeH
Mpukazom MuHskoHompassutna P Ne 299 ot 20 masa 2015 roga.

4. ®epepanbHblii cTaHgapT oueHKM «OueHka Heasukumoctn (PCO Neo7)», ytBepskaeH [pukasom
MwuHaKkoHompaseuTuA PP Ne 661 ot 25 ceHTAbps 2014 roaa.

7.4. CTAHOAPTBI M NPABM/JIA OLEHOYHON [AEATENbHOCTU CAMOPEMY/IMPYEMOIM  OPFAHU3ALMK
OLEHLLIMKOB

B yacTu He NpoTMBOpeYaLLei yKasaHHOMY B pasgese 7.2. Npu COCTaBNEHNN AAaHHOTO OTYETA UCMOJIb30BaHbI
Csog, ctaHgapToB oLeHKn CCO 2015 Poccuinckoro obLecTsa OLeHLLMKOB.

7.5. CTAHOAPTbI OLLEEHKM ANA ONPEAENEHWA COOTBETCTBYIOLLIErO BUAA CTOMMOCTU OBbEKTA OLIEHKU

[na onpepeneHuns cnpaseniMBoOi CTOMMOCTM 06bEKTA OLLEHKW MCMONb30BaHbl YKa3aHHble B pasaene 7.2 u
7.4 CtaHpapTbl.

7.6. MUcnonb3YEMASA TEPMUHONOMNA

TepmuHbI M onpeaeneHns B COOTBETCTBUM CO CTaHZapTom Poccuiickoro obuiectsa oueHWwmMKos «Obuwume
NMOHATUA OLUEHKK, noaxoabl U TpeboBaHMA K nposeaeHuto oueHkn» (CCO PO01-01-2015) ot 23 aekabps
2015 r., aBnaetca naeHTUYHbIM PefepanbHOMY CTaHAAPTY OLEeHKM «ObLme NOHATUA OLEHKM, NOAXOAbl U
TpeboBaHMA K NposeaeHuto oueHKK (PCONel)», yTBep:KAEHHOMY NPUKazom MUHIKOHOMPa3BUTUS Poccum
ot 20 maa 2015 r. Ne297:

K 06beKTaM OLLEHKM OTHOCATCA OBBEKTbI MPaMKAAHCKMX MPas, B OTHOLIEHMWM KOTOPbIX 3aKOHOAATE/IbCTBOM

06beKT OueHKU N
Poccuiickolt ®epepaumm ycTaHOBNEHA BO3MOMXKHOCTb UX Y4aCTUA B rpaykaaHCKom obopoTe

3To AeHeXkHaa CyMmMma, 3anpawimBaeman, npegnaraemaa Wan ynnadnmBaemaa y4aCTHUKamMu B pe3ynbTaTe

€Ha o ~
u coBeplieHHON Unn npeanonaraemoun caenku

370 Hambonee BepoATHAA pacyeTHas Be/SIMYMHA, OMpedesieHHaa Ha [JaTy OLUEHKM B COOTBETCTBUM C
CroumocTb O6beKTa OueHKn BblOpPaHHbIM BUAOM CTOMMOCTU COrlacHO TpebosaHMAM PeaepanbHOro CTaHAApTa OLEeHKM «Llenb oLeHKu u
BMAbl ctoumocty (PCO Ne2)»

CTOMMOCTb 06bEKTa OLEHKM, paccyMTaHHas Mpu MCNONb30BaHWM MOAXOA0B K OLEHKe M 0B6OCHOBAHHOrO
OLLEHLLMKOM COrnacoBaHua (0606LeHNA) pe3ynbTaToB, MONYYEHHbIX B PamMKax MPUMEHEHWSA Pas3/IMYHbIX
NoAXOA0B K OLLEHKe

WUtoroBas ctoumoctb O6bekTa
OueHKn

3TO COBOKYMHOCTb METOAOB OLEHKM, 06beanHeHHbIX 0blell meTogonormein. Metos NpoBesAeHMA OUEHKMU
06beKTa OLEHKM - 3TO MNOC/NefOoBaTe/IbHOCTb Npoueayp, MO3BOMAIOWAA Ha OCHOBE CyLEeCTBEHHOW A/s
[aHHOr0 mMeToza MHGOPMALMK ONpesennTb CTOMMOCTb OBbeKTa OLEHKM B pamKax OAHOTO M3 MOAXOAOB K
oueHKe

Moaxopa K oueHKe
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Otuer N2 421/19 ot 11.03.2019r.
Onsa 000 «YK «TAY» A.Y. 3NNUD peHTHbIA «CBOA 3eMNA-PEHTHbIA»

[ata onpegeneHna CTOMMOCTU
ob6beKkTa oueHKu(paTa nposegeHns
OLeHKM, AaTa OLEHKH)

9T0 AaTa, NO COCTOAHMIO HA KOTOpYHO onpeageneHa CTOMMOCTb obbeKTa OueHKun

AonyweHune

lMpeanonoxeHne, nNpuUHMMaemoe KakK BepHOe W Kacatouieecs d)aKTOB, ycnoswﬁ nnn 06CTOHTeI1bCTB,
CBA3aHHbIX C 06BHEKTOM OUEHKM UAK noaxodamMu K OUeHKe, KOTopble He Tpe6y|0T NPOBEPKU OUEHLWHNKOM B
npouecce oueHKn

O6beKT-aHanor

O6beKT, CXO,CI,HbIl‘/lI 06'beKTy OUEHKM NO OCHOBHbIM 3KOHOMUYECKUM, MaTepUuasZibHbIM, TEXHUYECKUM U JPYTUM
XapaKTepucTtukam, onpeaenaroummm ero CTOMMOCTb

CpaBHUTEeNbHbIM Noaxoa

COBOKYMHOCTb METOA0B OLEHKMU, OCHOBAHHbIX HA NOAYYEHUN CTOMMOCTHU obbekTa OUEeHKN nyTem CpaBHeEHUA
oueHnBaemoro obbekTa ¢ 06beKTaMuM-aHaoramm

[oxoaHblit noaxoa,

COBOKYMHOCTb METOA0B OLIEHKM, OCHOBAHHbIX Ha ONPEefEeNeHUN OXUAAEMbIX [OXOL0B OT WMCMNO/b30BaHMUA
06bEKTA OLEHKM

3aTpaTHbI noaxoa,

COBOKYMHOCTb METOZOB OLIEHKM CTOMMOCTM O6beKTa OLEHKM, OCHOBAHHbIX Ha OnpeaeneHuu 3aTpar,
HeobXoAMMbIX AN1A NPUOBPETEHNS, BOCPOU3BOACTBA IMB0 3amelleHUs 06beKTa OLLEHKU C YH4eTOM M3HOCa U
ycTapeBaHuit

TepMUHbI M onpegeneHns B COOTBETCTBUW CO CTaHAApTom Poccuiickoro obuiectBa oueHwMKoB «Lenb
OLEHKM M BuAbl cTommoctu» (CCO PO01-02-2015) ot 23 peKkabpsa 2015 r., sBnsetca WAEHTUYHbIM
dbepepanbHOMy CTaHAAPTYy oueHKM «Lenb oueHKn u Buabl ctoumoctn (PCO No2)», yTBepKAEHHOMY
npunkazom MuHaKoHompa3suTna Poccum ot 20 maa 2015 r. Ne298:

Buabl croumocTtun

MpK OCyLECTBNEHUN OLEHOYHON [EeATE/IbHOCTM WMCNOAb3YIOTCA cneaylowme sBuabl ctoumoctv O6bekTa
OueHKu:

PbIHOYHaAA CTOMMOCTb;

MNHBECTMLMOHHAA CTOMMOCTb;

JINKBMAAUMOHHAA CTOMMOCTb;

KafacTpoBana CTOMMOCTb.

[aHHbI NepeyeHb BUAOB CTOMMOCTU HE ABNAETCA UcHEPNbIBatoLMM. OLEHLLMK BNpaBe UCNob30BaTb Apyrue
BMAbl CTOMMOCTU B COOTBETCTBUM C AEUCTBYIOLWIMM 3aKOHOAATENbCTBOM Poccuiickoit ®egepaumn, a Takxe
MeXAyHapoAHbIMM CTaHAAPTaMM OLLEHKM.

WUHBECTULMOHHAA CTOMMOCTb

3TO CTOMMOCTb OBbEKTA OLEHKM AN KOHKPETHOro /AMua WMAW rpynmnbl UL, MPU YCTAHOBNEHHbIX AAHHbIM
SIMLOM (MLAMM) MHBECTULIMOHHBIX LLEAAX MCMO/b30BaHNA 06bEKTA OLLEHKM

JINKBUAALMOHHAA CTOMMOCTb
0O6beKTa OueHKu

3TO pacyeTHan BE/MYMHA, OTPaXKatlolwasn Hanbonee BEPOATHYIO LiEHY, NO KOTOPOM AaHHbIA OBBEKT OLEHKU
MOMKET BbITb OTUYXKAEH 33 CPOK IKCNO3ULIMN OBBEKTA OLEHKM, MEHbLUMI TUMMYHOTO CPOKA 3KCMO3ULMUK ANA
PbIHOYHbIX YC/MOBWUIMA, B YCNOBMAX, KOrAa NpoOAaBel, BbIHYXKAEH COBEPLWWTb CAENKY MO OTYYKAEHWUIO
MmylLecTsa.

Mpu onpeseneHMn NUKBMAALMOHHOM CTOMMOCTM B OTAWYME OT OMNPEAENeHUA PbIHOYHOM CTOMMOCTU
YYUTbIBAETCA BAUAHME YpE3BblYalHbIX 06CTOATENLCTB, BbIHYKAAOLWMX NPOAABLA NPOAABaTh O6BHEKT OLEHKM
Ha YCNOBUAX, HE COOTBETCTBYIOLLNX PbIHOYHbIM

TepmMuHbI M oONpepeneHns B COOTBETCTBMM CO CTaHZApTom Poccuitickoro obuwectBa OUEHLIMKOB
«TpeboBaHMA K oTyeTy 06 oueHKe» (CCO POO1-03-2015) ot 23 aekabps 2015 r., ABNAETCA UAEHTUYHbIM
depepanbHOMy CTaHZapTy oOueHKM «TpeboBaHMs K otyeTy 06 oueHke (®PCO Ne3)», yTBep:KaeHHOMY
npukasom MunHaKkoHompassuTma Poccum ot 20 maa 2015 r. Ne299:

OTyeT 06 oueHKe

OTyeT 06 oueHKe npeacTaBnseT coboi JOKYMEHT, cofeprKallmii CBeAeHNA [0Ka3aTeNbCTBEHHOrO 3HaYeHus,
COCTaB/IEHHbIW B COOTBETCTBUM C 3aKOHOZATeNbcTBOM Poccuiickoit ®epepaumm 0b oLeHOoYHOW AeATenbHOCTH,
B TOM uucie HactoAwum PeaepanbHbIM CTAaHAAPTOM OLLEHKM, HOPMATMBHLIMM MPABOBbIMM AKTaMM
ynosIHOMOYeHHOro ¢defepanbHOro OpraHa, ocyllecTBaAloWero ¢GyHKUMM NO  HOPMATUBHO-MPaBOBOMY
perynMpoBaHmio OLEHOYHOW AEeATeNIbHOCTU, @ TaKXkKe CTaHAapTamu U NpaBuaaMy OLEHOYHOW AeATeNbHOCTH,
YCTaHOBNEHHbIMW CaMOpPEry/IMpyemoii opraHu3aumen OLLEHLMKOB, Y1€HOM KOTOPOM ABAAETCA OLEHLLMK,
noAroTOBMBLUNIN OTYET

MpuHUMNbI coctaBneHusa OTueTta 06
oLieHKe

B oTueTe A0/MKHa BbITb M3/105KeHa MHPOPMALMA, CYLLLECTBEHHAA C TOUKM 3PEHUA OLEHLLMKA AN onpeaeneHns
CTOMMOCTM 06beKTa OLEeHKK;

NHdopmauusa, npuseseHHas B oTdeTe 06 OLEHKe, CYLLEeCTBEHHbIM 06pas’om BAMAIOWAA HAa CTOMMOCTb
06bEKTA OLLEHKN, AO/MKHA ObITb MOATBEPKAEHA;

CopepxaHue oTyeTa 06 OUEHKE He [O/MKHO BBOAWUTb B 3ab/lysKAeHWEe 3aKa3uMKa OLEHKM M MHbIX
3aMHTEPEeCOBaHHBbIX /INL, (M0/b30BaTE/IM OTYETa 06 OLLEHKE), @ TaKKe HE AO/IKHO A0MNYCKaTb HEOLHO3HAYHOIO
TOJIKOBAHWA MOJYYEHHbIX PE3Y/IbTATOB.
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B cooTBeTcTBUM ¢ PeaepanbHbiM 3akoHOM Ne 135-d3 ot 29 umiona 1998 r. «06

OLLeHOYHOM gesTenbHOCTM B Poccuiickoit Pegepaunny:

PbIHOYHaA CTOMMOCTb

PbIHOYHOM CTOMMOCTbIO O6BbEKTA OLEHKM MOHUMaeTca Havbosnee BepoOATHas LEeHa, Mo KOTOPOW AaHHbIN
0BBEKT OLLEHKM MOXKET ObiTb OTUYMKAEH Ha OTKPbITOM PbIHKE B YCNIO0BWAX KOHKYPEHLMM, KOrAa CTOPOHbI
CAENKN AeWUCTBYIOT pasyMHO, pacrnonaras Bcel HeobxoamMmon nHoopmaumeint, a Ha BesIMUMHE LEHbl CAENKU
He OTparKaloTcA Kakne-nnbo YpesBblyaiiHble 06CTOATENbCTBA, TO eCTb KOraa:

OflHa U3 CTOPOH CAE/KU He 06M3aHa OTUYKAaTb OOBEKT OLEHKM, @ Apyras CTOpPOHa He 06A3aHa NPUHMMATb
MCMONHEHUE;

CTOPOHbI CAENKM XOPOLLO OCBEAOM/IEHbI O MPeAMeTe CAEL/KU U AENCTBYIOT B CBOMX UHTEpecax;

06BEKT OLEHKM MpeACcTaBNeH Ha OTKPbITOM PbIHKE MOCPeACTBOM MybAWYHOM odepTbl, TUNUUYHOW ANA
aHaNOrUYHbIX OOBEKTOB OLIEHKM;

(B pea. PenepanbHoro 3akoHa ot 14.11.2002 N 143-d3)

LeHa CAeNKM NpeacTaBaseT Coboil pasymHOe BO3HArpaXkgeHve 3a O6beKT OLUEHKM U MPUHYKAEHUA K
COBEPLUEHWIO CAE/KMN B OTHOLLEHWUMN CTOPOH CAE/KM C Ybel-1MbO CTOPOHbI He 6b1N10;

naaTex 3a 06EKT OLLEHKM BbIPaXKeH B AEHEXKHON popme.

KagactpoBas cTOMMOCTb

Moa  KafacTpoBOW CTOMMOCTbIO MOHMMAETCA CTOMMOCTb, YCTaHOBAEHHas B pe3y/ibTaTe MNpOoBeAeHWA
rocyAapCTBEHHOW  KaJacTpOBOW OLEHKU WM B pe3y/ibTaTe PacCMOTPEHUs CMOpPOB O pesynbTaTax
onpefeneHus KaAacTpoBOW CTOMMOCTM AUBO onpeaeneHHas B CNy4asX, NpedycMOTPEHHbIX cTaTbelt 24.19
HacToswwero ®eAepanbHOro 3akoHa

TepMUHbI M onpeaeneHnsa B COOTBETCTBMM C IparkaaHckum Kogekcom PO:

HepaBu)KMMmoe nmyLuecTso,
HeABUXUMOCTb

B cootBetctBuM co cratbeit 130 n.1 TK PO «K HegsuKMmbiM Belwam (HEABUXMMOE WMYLLECTBO,
HeJBUXKMMOCTb) OTHOCATCA 3eMe/IbHble YYacTKK, Y4acTKu Heap, obocobaeHHble BOAHbIE 06BEKTbI U BCE, YTO
NPOYHO CBA3AHO C 3emJieli, TO eCTb 0bbeKTbl, nepemelleHne KoTopblix 6e3 HecopasmepHoro yuiepba ux
Ha3HaYeHUI0 HEBO3MOXHO, B TOM YMCE leca, MHOTOIETHUE HacaXKAeHWA, 34aHUA, COOPYKEHUA.

K HeABWXMMbIM Bellam OTHOCATCA TaKKe Moj/ealiue rocyAapCTBEHHOM perucTpaumm BO3AylHblE W
MOPCKMe CyAa, CyZa BHYTPEHHEro nnaBaHWA, KOCMUYECKMEe OOBEKTbl. 3aKOHOM K HeABWXMMbIM Beliam
MOKET BbITb OTHECEHO U MHOE MMYLLLECTBO.

MpaBo cobcTBEHHOCTN

CornacHo rpaxaaHckomy kogekcy P®, vactb 1 (ct. 209), BK/AOYaeT MpaBoO BNAALEHMA, MONb30BaHMA U
pacnopseHua umywectBom. CobCTBEHHUK BnNpaBe MO CBOEMY YCMOTPEHWIO coBepllaTb B OTHOLUEHUMU
NpVYHaANexalero emy MmyLLecTsa ntobble AelicTBUA, He NPOTUBOPEYaLLME 3aKOHY U MHbIM NPaBOBbIM aKTam
M He Hapylwalouwue npasa, M MHTEpPecbl APYyrux AL, B TOM YUC/IE OTYYKAATb CBOE MMYLLECTBO B
cob6CTBEHHOCTb APYrMM IMLAM; NepeaaBaTb UM, OCTaBasACb COBCTBEHHUKOM NpaBa BAaLEHUA, NO/b30BaHUA U
pacnopsKeHUs WMMYyLEeCTBOM; OTAaBaTb MMYLLECTBO B 3a10r U obpemeHsATb ero gpyrumu cnocobamu,
pacnopsAKaTbCA UM MHbIM 06pasom.

B cootBetcTBUM cO cTaTtbeit 260 TK PP, nuua, nmetowme B cOBCTBEHHOCTUM 3eMe/ibHbIN Y4acTOK, BrpaBe
npoaaBsaTtb ero, AapwuTtb, OTAaBaTb B 3a/0r UAW CAABaTb B apeHAy M pacnops)KaTbCAd UM MHbIM obpasom
(ctatbn 209) MOCTONbKY, MOCKO/NbKY COOTBETCTBYIOLLIME 3€MIM HA OCHOBAHUWM 3aKOHA HE WCK/IIOYEHbl U3
060poTa uan He orpaHuyeHbl B oboporte.

MpaBso apeHAbl

B cooteeTcTBMM cO cTaTbel 606 MK PP npaBo apeHAapl BKAOYAEeT B cebA NpaBo BPEeMEHHOro BlajeHWs M
NoNb30BaHUA WM  BPEMEHHOro nosb3oBaHuA. [lo  AoroBopy apeHabl (MMyLEeCTBEHHOro Halma)
apeHaogatenb (Hamogaartens) 06a3yeTcA NpesoCcTaBUTb apeHAaTopy (HaHUMaTe o) MMyYLLECTBO 3a NaaTy BO
BpPeMeHHOe BNajeHune v Nob30BaHME UM BO BPEMEHHOE M0/b30BaHMe.

TepMuHbI U onpeaeneHna B cooTBeTcTBumn ¢ pugmad K., Opaysnt HUK. « AHann3 M oueHKa NPUHOCALLEN
goxon Heasukumoctmn» M.: feno, 1997:

MoTeHuManbHbIN BaNIOBOM A4,0X0A,

BasnioBble MOCTyNneHWsA, KoTopble 6blinM 6bl NOAYYEHbl, ecan Bbl BCE MMEIOWMECA B HaWMUMKU eauHMUBbI
o6beKTa, nognexalme cgadve B apeHay, 6oL 6bl apeHAoBaHbl U apeHAaTopbl BHOCUAM Bbl BCIO Cymmy
apeHAHOoM nnatbl

[eiicTBUTENbHDIM BaNoBOIi A0X0A4

Banosble AeHeXHble MOCTynaeHua ot I'IpVIHOCﬂLI.I,eﬁ Aoxoa CcOBCTBEHHOCTM 33 BblYETOM notepb OT
HeA0UCNO0Nb30BaHNA HEBHECEHUA apeH,qui/‘l nnatbl.

Oﬂean‘MOHHble pacxoabl

PacxoZbl Ha 3KCM/lyaTauuio MPUHOCALLEN A0X0A4 COBCTBEHHOCTM, He BK/AOYas O6CAyXKMBaHWE Aosra U
MOAOXOAHbIE HAN0TU

YucTbiii onepauMoHHbIi A0X0A4,

ﬂ,eﬁCTBMTeanbIVI BaNoOBOW Aoxon oT 06beKTa COBCTBEHHOCTM 33 BbIYETOM onepaunmoHHbIX pacxoaos

HakonneHHbIi UsHoc

3710 Ntobas noTepA NONe3HOCTU, KOTopaa NPMBOAUT K TOMY, YTO AEVICTBMTeﬂbHaﬂ CTOMMOCTb COBCTBEHHOCTU
CTAHOBMUTCA MeHbLUe MOSIHON CTOMMOCTU BOCNpPOM3BOACTBA

®dusmnuyeckuii u3Hoc (ycrapeaHue)

370 ntoban notepA NoNe3HOCTU, KOTOpaA NPMBOAUT K TOMY, YTO AEVICTBMTeﬂbHaH CTOMMOCTb COBCTBEHHOCTH
CTQHOBUTCA MeHbLUE MNOJIHON CTOMMOCTU BOCMPOM3BOACTBA

JKOHOMMUECKOoe ycTapeBaHue
(u3Hoc)

[loTepa B CTOMMOCTM B pe3ynbTaTe ,D,el‘/‘iCTBMﬂ d)aKTOpOB, BHEWHUX NO OTHOWEHU K OLJ,eHMBaeMOﬁ
COﬁCTBeHHOCTVI, TaKUX, Kak U3MeHeHUA B KOHKYpeHUNN AU BapUaHTaX MCNO1b30BaHNA or(pymalow,eﬁ 3emamn

DYHKLUMOHaNbHOE ycTapeBaHue
(u3Hoc)

CHUXKEeHWe MOLWLHOCTM  uan  3GdEKTUBHOCTM O06bEKTa M3-3a  M3MEHEHMI BO BKyCax, MNpUBbIYKaX,
NPeAnoYTEHMUAX, U3-338 TEXHUYECKUX HOBOBBEAEHWUI MW M3MEHEHWI PbIHOYHBIX CTaHAAPTOB

TepMUHbI MO AaHHLIM CaiiTa WWW.appraiser.ru:

[eHeXHblil NOTOK

[BuxKeHne feHexHbIX CpeacTB, BO3HUKalOLLEe B pe3yabTaTe NCNO/b30BaHUA UMYLLECTBA

[uckoHTMpoBaHue

Pacuet i cToumocTv ByayLmx AeHEeXHbIX MOTOKOB
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WHAaeKcbl ctoumocTy (LeH, 3aTpar) B
cTpoutenbcTBe

OTHoOLWeHWe TeKylmxX (MPOrHO3HbIX) CTOMMOCTHbIX MOKasaTenei K 6asucHbIM MoKasaTensm CTOMMOCTH
COMOCTaBMMbIX MO HOMEHK/ATYPe U CTPYKTYpe pecypcos, HAbOPOB PecypcoB MU PecypCHO-TEXHOIOTMYeCKHe
MoZeneil CTPOUTENbHOW NPOAYKLUMM, @ TaKkKe ee OTAE/bHbIX KalbKYNALMOHHbIX COCTaBAAOWMX. UHAEKCHI
BblpaaloTca B 6e3pasmepHbIX BEMUYMHAX, Kak NpaBuo, He 6o/ee Yem ¢ ABYMA 3HaYaLWLMMK LUmdpamu nocne
3anaTou

KoHTtponb

NonHomounsa OCYLEeCTBNATb ynpaBaeHne npeanpmatmem u onpenenatb ero N0IMTUKY

Kanutanusauua goxoaa

MpeobpasoBaHue OyAyLMX EKENepuoanYecKMX U paBHbIX (CTaBWUIBHO WM3MEHSIOWMXCA) MO BeAUYUHE
[0X0£0B, OuAaembix oT O6bekta OUEHKM, B €ro CTOMMOCTb Ha AaTy OLEHKMU NyTem AeneHus BesnyMHbI
e)eneprmomnyYecKkmx AOX0A0B Ha COOTBETCTBYHOLLYIO CTaBKY KanuTaam3aumm

Puck

O6cTOATENbCTBA, YMeHblawumne BepOoATHOCTb MOAy4YeHUA onpeaeneHHbiX O0Xo40B B 6yp,yu.|,eM n
CHUXaKLWwmne nX CTOMMOCTb Ha AaTy NpoBeaeHUA OUEeHKN

CraBKa Kanutanusauuu

[lenvtenb, UCNonb3yemblii NPU KanuTannsawum

CraBKa otaauum (aoxogHocTtu)

OTHOwWeHWe cymmbl f0X0Aa (YBbITKOB) M (MAK) UBMEHEHUA CTOMMOCTU (peann3oBaHHOE WU OXuAaemoe) K
CYMMapHOW BEIMYMHE MHBECTMPOBAHHbIX CPEACTB

CraBKa AUCKOHTMPOBAHUA

MpoueHTHaA cTaBKa OTAAuM ([OXOAHOCTM), MCMO/b3yemas NpU AWCKOHTUPOBAHUM C YYETOM PUCKOB, C
KOTOPbIMU CBA3AHO NOJTyYeHME AeHEKHbIX MOTOKOB (40X0A08)

LieHOBOI1 MynbTUN/MKATOP

CooTHOLWeEHWE MeXAy CTOMMOCTbIO WU Ll'eHO[/'I O6'beKTa, dHaNornM4yHoro O6'beKTy OUEeHKn, wn ero
¢VIHaHCOBbIMVI, 3KCNNyaTauMOHHbIMUN, TEXHUNYECKUMU U UHBIMUN XaPaKTEPUCTUKAMU
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8. OMUCAHUE OBBLEKTA OUEHKUW C YKASAHUEM NEPEYHA AOKYMEHTOB,
MCNOJIb3YEMbIX OUEHWMKOM U YCTAHAB/IUBAKOLWUNX KO/TUHECTBEHHDIE
N KAYECTBEHHbIE XAPAKTEPUCTUKU OBBbEKTA OLLEHKU

8.1. UAEHTUOUKALUA OBBEKTA OLLEHKU

O6BEKTOM OUEHKWU ABASAETCA: 3eMesibHbI y4acTOK C KagacTpoBbim Homepom 50:05:0000000:84457 ana
CE/NIbCKOXO3ANCTBEHHOTO  MPOM3BOACTBA, BXOAAWMIA B COCTaB MMYLLECTBA 3aKPbITOro Maesoro
WHBECTULMOHHOTO peHTHOro ¢poHaa «CBOA 3eMAA - PEHTHbIN Y.

Ta6nunua 8.1-1 Xapaktepuctnka O6beKTa OLeHKH

Kapacrtposbiit (uaum MNnowagb,
Ne n/n 06beKT npasa Agppec obbekTa LEEGEL ( A
YCNOBHbl1)HOMep KB.M.
3emenbHbIn Y4acToOK, Kateropua 3emMmenb: 3emMnun MocKkoBckas 06!'IaCTb, p-H CeprmeBo-
CeNIbCKOX03AUCTBEHHOro Ha3Ha4vyeHunAa a3peleHHoe Mocaackuii, Poccuiickas ®epepauma
1. » pasp Acknd, Acpauna, 50:05:0000000:84457 209 594,0
MCMO/Ib30BaHWe: ANA BEEHWA CeNbCKOXO3ANCTBEHHOIO cenbckoe nocesieHme LLlemeToscKoe
npoussoaCcTBa

WUCTOYHUK: cocTaBNeHo 0L|eHLI.|MKOM
8.2. OnNUCAHUE MECTOMONIOXEHUA OBbEKTA OLLEHKMU

Ha pucyHKax npeactaBneHO PacrnofioXeHWe OLLeHMBaeMbIX 3eMesibHbIX YYacTKOB Ha KapTe MOCKOBCKoOW
obnactu.

PucyHoK 8-1 PaiioH pacnono}eHua 3eme/ibHbIX Y4acTKOB PacnosioXKeHHbIX B MOCKOBCKOM 06nacTu
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UCTOUHMK: https://yand;x.ru/maps

Ceprueso-Mocapcknii mMyHMUMNaNbHbI PaloH - MyHUUMNANAbHoe obpasoBaHne B MocCKoBCKoN o6sacTu
Poccun. Ceprues lMocas — KpynHbIA aAMUHUCTPATUBHDBINA, MPOMBILWAEHHbIA, Hay4HbIN, KyNbTYpHbIA WU
TYPUCTUYECKUI LieHTP MoaMOCKOBbBA.

CeprueBo-NocaacKkuii paioH pacnosioXKeH Ha ceBepo-BoCTOKe MOCKOBCKOM 061acTU U 3aHUMAET BbIroAHOE
3KOHOMMKO-reorpaduyeckoe nonoxkeHme (70 Km ot ctonmubl Poccum - 1 Mocksbl). Yepes Tepputopuio
palioHa NpoOXo4MT aBTOTpPaAcca, CBA3bIBAKOWAA CTOAMLY PoccuM C ceBepoM CTPaHbl, a TaKKe TpeTbe
b6eToHHOe KoJsibLo, oObecneuymBatollee BbIxo4 Ha Bce degepasnbHble goporn  MuHya MKAZL.
AOMMHUCTPATUBHBLIA LEeHTP - T. Ceprues-Mocag ABASETCA KPYNHbIM KENe3HOLOPOXKHbLIM  Y3/I0M,
obecneymBaloLLMM KeNe3HOA40POKHOe cooblieHne co BceMu permoHamm Poccuun. B pailoHe MOCTpoeH m
[encTByeT KpynHenwmini B MOCKOBCKOM 061aCTU TaMOMKEHHbI TEPMUHAN, Yepe3 KOTOPbIM NPoXoaaT rpysbl
W3BECTHbIX MEXAYHAPOAHbIX KOPNOPaLMA ANA MHOFOUYUCEHHbIX POCCUIMCKUX KAUEHTOB.
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HaceneHue paioHa — 231 TbiC. YenoBeK, B TOM uncie 182 TbiC. }KMBET B ropogax M Nocenkax ropoackoro
Tmna (79%). Hacenexue r. Ceprues Mocag coctaBnset 111.2 TbiC. YeNOBEK.

Mnowaap paroHa coctasnAer 2025 Km?. PaitoH rpaHnunt ¢ LLENKOBCKUM, MYLWKUHCKUM, JMUTPOBCKUM U
Tanmomckum parioHamm MOCKOBCKOW 061acTv, a Takxe ¢ Bnagumumpckoit obnactbto. OCHOBHblE pPeKu —
KyHbs, Toprowa, Bops, Bens, Kyb:ka, y6Ha.

XapaKtepuctuka nous MockoBcKoi obnactu
TeppuTopusa MocKoBcKol 06nacTi noapasgenserca Ha NAaTb NPUPOAHO-CENbCKOX03SAMCTBEHHbIX PaliOHOB.

Mo CTPYKType NOYBEHHOro NOKPOBa BbIAENAIOT NOAPANOHbI, OTIMYaloWwmMecs ocobeHHocTAMM penbeda u
pacnpegeneHvem No4yBoobpasyoWwmx Nopoa.

CornacHo I'IpMpO,D,HO-CEI'IbCKOXO3FIﬁCTB€HHOMy paﬁOHMpOBaHMI'O, nouysbl MOCKOBCKOW 06/1acTM MOMKHO
OTHECTU K 4EPHOBO-NOA30/IUCTbIM U 6OI'IOTHO-FIO,CI,3OI'IMCTbIM TUMNam noys.

JepHoBo-noa3onncTble nousbl GOPMUPYIOTCA MO XBOMHO-LUMPOKONNCTBEHHBIMU J1I6CAMU C TPABAHUCTbIM
NMOKPOBOM B YC/I0BMAX MPOMbIBHOIO TMMNa BOAHOIO pexxmma. Mo cTteneHn noa301006pa3oBaHNA BblaeNeHbI
ABe rpynnbl:

1 — aepHoOBO-cNabo- M cpeaHENoA30AUCTbIE MNOYBbI
2 — CMAbHONOA30NUCTbIE.

JdepHoBo-cnabo- 1 cpegHenoa3omcTbie NoYBbl Npeobnagatotr B Mockosckon obnactu: 1 430,5 Toic. ra, u3
KOTOPbIX OKOJI0 NonoBUHbI (48,4%) HaxoguTca nNoj CEeNbX0o3yroamMamu, B OCHOBHOM Mog NallHein
(579,7 Tbic. ra). PasHoobpa3me No4ys MO MexaHUYEeCKOMY COCTaBy (OT MecyaHbIX A0 TAMKENOCYFTMHUCTLIX)
0byCN0BNEHO MOYBOOOPA3yOLWMMM MOPOAAMU, OCHOBHbIE W3 KOTOPbIX — 3TO BOAHONEAHWKOBblE W
OpeBHeaNIloBUaNbHble MecyaHble W CynecyaHble OT/IOMKEHUS,, MOPEHHbIE U TMOKPOBHbIE CYIINHKM,
OBYYSIEHHbIE OT/IOKEHMUSA

Tabnauua 8.2-1 OcHOBHble CBOMCTBA NpPeo06s1afaloWmxX NaxXxoTHbIX AEepPHOBO-NOA30JMUCTLIX JIErKO- U
CpeAHECYrIMHUCTBIX NOYB HA MOKPOBHBIX CYrAMHKaX>

MapameTpbl
MNokasaTtenb ¥
cyliecTeyoume peanbHO oNTUManbHble
MouHocTb, cm 24 -26 30-32
CopeprkaHue rymyca, % 1,1-1,9 2,02,3
3anacsbl rymyca, /ra 45 -50 70 -85
o 24 2+ 10-13 15-16
CofepkaHne 06MeHHbIX ocHoBaHMiA (Ca =, Mg ), mr-ake/ 100 r nouysbl pH 50-6,2 55-6,0
TMAPOAUTMYECKaA KMCAOTHOCTb, Mr-3KB/ 100 r nousbl 0,9-3,3 1,01,5
MnoTHOCTb, r/cm’ 1,1-1,3 1,2
Mopo3HocTb, % 50-52 54 - 55

MpuBoAATCA peanbHO AOCTUNKMMbIE ONTUMA/bHbIE MAPAaMETPbI BbICOKOTO NA0A0poAnsA, pa3paboTaHHble B [I04BEHHOM UHCTUTYTE MM. B.B.
[okyyaesa n U.WN. KapmaHoBbiM 1 4p. (PermoHanbHble 3TasoHbl MOYBEHHOrO naogopoaua. M. 1991)

2 MouBeHHbIA MoKpoB MockoBckoi obiactu (MosacHUTeNbHasA 3anMcKa K MoYBeHHOM KapTe macwraba 1:300 000), Poccuiickas AH MywmHCKMin
Hay4HbIl LeHTP MHCTUTYT nouBoBeaeHua u doTtocuHTesa. MywmHo. 1993
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Ta6nunua 8.2-2 Arpokanmarmyeckue paoHbl MOCKOBCKOM obaacTu.

P

T ramomeas )
1.10.
B MockoBckas obnactb
Dwmwrposcior [ £
Krwmickui Ceprreso-Nocagomit
~JConHeunoropexsit ywsmcont
" Waxopcxon SonoKonaucHA, S 5 )

MeTpuncronh

3 Kpachdropck b anaulsamciom L [~
AT paeuny Qasnosc-Mocagcos N
1 Pyscoth L Y e N
N OamHuoBCE oo, ThoGepeuyn \
2 Moxadicnin Neecost 7 L Opaxoac-3yenciiy L
: [ P CPaencom - S 2
"Hapo-Gommmcxsss- 1 £ S oy ‘a o
wpecencion
N e ) Noonecrd . Mlomoneorcrm 2

s - NG
Aol Xemiiaicki, “illenkosciui A ¢
5 J* Honaoxuh o

< Eropoescxwi)

X "
O

Cepmyxoscini

o e

2

cspasy;mgzmm

-/

Tabauua 8.2-3 OCHOBHbIE XapaKTEPUCTUKUN arpOKIMMATUUECKUX NOA30H

ArpokanmaTuyeckasn 3eme/IbHO-OLLeHOYHbIN Maowaap ¢/x  Cymma Temnepatyp ArpoKnMmaTuyeckuii fymyc,umslr
noasoHa panoH yroamii, Tbic. ra >10C noteHumuan HaBo3a
1 1 933 1900-1975 7 0,5
2 1,2 265,2 2000 - 2100 7,2 0,5
3 2,3 123,9 2125 - 2175 7,3 0,5
Ta6nunua 8.2-4 CTpyKTypa noceBoB
CTpyKTypa nocesos, %
3emenbHo-
Arpoknumaruyeckasn - 3epHoBble .
OLeHOYHbIN MHoronetHue OpHoneTHue Nén- CaxapHasa
noasoHa o O3umasn Kaprodennb
paiioH flumeHb Tpasbl Tpasbl AONTyHeLl, cBeKna
niieHuua
1 25 25 3,7 35,1 10 1,2
1,2 25 25 3,7 36,3 10
3 2,3 25 25 3,7 33 10 3,3

WUcTouHuK: CNpaBoOYHUK arpoK/IMMaTMUYECKOro OLEHOYHOro 30HMpOoBaHMA cybbeKToB Poccuiickoit Pepepauun nog pepakumeii C.U. Hocosa

(Mocksa, usa-so Mapoceiika, 2010).
8.3. KONMNYECTBEHHBIE U KAYECTBEHHbIE

Tabauua 8.3-1 O6Lan xapakTepUCTUKA

XAPAKTEPUCTUKU OBBEKTA OLIEHKU

XapaKkTepuctuka

MNokasarenb

O6wue ceeaeHnsa

MecTo HaxoxaeHua obbeKTa

MocKkoBscKkas 06n., Ceprueso-MNocaackuii panoH

Bup npasa

0O6wan nonesan co6CTBEHHOCTb

KaTteropwua semenb

3emnu cenlbCKOX03ANCTBEHHOIO HazHaYeHun

Llenesoe HasHayeHne

[1ns CeNbCKOX03AMCTBEHHOMO NPOM3BOACTBA

OrpaHuyeHue (obpemeHeHWe) NnpaBa cO6CTBEHHOCTU Ha
3emesibHble Y4acTKu:

[losBeputenbHoe ynpasneHune

banaHcoBasa CTOMMOCTb HeT AaHHbIX
OnucaHue

Penbed yyactka PoBHbI

Bavkaiwee paananbHoe wocce ot MKAL ApocnascKkoe wocce

PacctoaHue ot MKALL, km 80-85

KonunuectseHHble N Ka4ecTBEHHbIE XapaKTEPUCTUKN

3/1EMEHTOB, BXOAALLMX B COCTaB O6bEKTa OLIEHKMH, Her

KOTOpble UMEIOT cneunduKy, BAUAIOLLYIO Ha pe3yibTaTbl
OLLeHKM 06EKTa OLEHKM
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XapaKkrepucTuka MNokasatenb

[pyrve GpakTopbl U XapaKTePUCTUKK, OTHOCALLMECA K
06BEKTY OLLEHKM, CYLLLECTBEHHO BAMAIOLLME HA ero Het
CTOMMOCTb

WUCTOUYHUK: cocTaBNeHo OLI,eHLI.I,MKOM
TeKyluee Ucnonb3oBaHNe 06bEKTOB OLLEHKMU: He UCMOJIb3YHOTCA.

CBeaeHua 06 wuMylLeCTBEHHbIX npaBax: Bnagenbubl WMHBECTULMOHHbLIX MaeB 3aKpbITOro NaeBoro
WHBECTULMOHHOIO peHTHoro ¢oHAaa «CBOA 3eM/iA - PEHTHbINY, AaHHbIE O KOTOPbIX YCTaHaBAMBAOTCA Ha
OCHOBAHWW [AHHbIX JIMLEBLIX CYETOB BNAZE/bLEB MHBECTULMOHHbLIX MaeB B peecTpe B/afe/bLeB
WHBECTMLMOHHbIX MaeB U CYETOB AENO0 B/aLE/bLEB MHBECTULMOHHBIX Naes, nog ynpasneHnem O6LLecTBa ¢
orpaHu4YyeHHoM oTBeTcTBeHHOCTbIO «YIMPABJIAOLWAA KOMMNAHUA «TOBAPULWLECTBO OOBEPUTE/IbLHOIO
YMNPABNEHNA»

MmyuiectBeHHble NpaBa Ha 06bEKT oueHKM - Obuas gonesas coO6CTBEHHOCTb
KonuuectBeHHble M KauyeCTBEHHble XapaKTEePUCTUKKU, KOTopble MMelT cneuuduky, BAUAIOWYIO Ha
pe3ynbTaTbl OLeHKU. OLEHLLMKOM He BbiABAEHbI.

Apyrue (baKTOpr U XapaKTepUucCTukKkuy, oTtHocAawueca K OG'bEKTy OUEHKMU, cyueCtsBeHHO BaunAoune Ha ero
CTOUMOCTb. OLLEHLMKOM He BbIAAB/IEHDI.

banaHcoBaA CTOMMOCTb: CrpaBKa O 6anaHcoBOM CTOMMOCTM He 6bina npeaocrtas/sieHa 3aKasvymKom.
OTCVTCTBMe AaHHbIX O 6a1aHCOBOM CTOMMOCTUN He B/IMAET Ha pe3ynbTaTbl OLLEHKMN.

Knaccudmuau,uﬂ OCHOBHbIX CpeAacTB COornacHo MCO nposoauUTCA MO KaTeropmAam: onepaunmoHHble U
BHeoNnepaunoHHbIE aKTUBbLI.

OI'IE,DGL{UOHHbIe (pa6oque) aKmuebl - aKTuBbI, HEO6XOLI,MMbIe Aana neaTenbHOCTU NnpeanpuaTnA.

BHeonepayuoHHble aKmuebl - WMYLLECTBO, HaxoadAleecs y Npeanpuatva ana 6yaywero passutva M
WMHBECTUUMIA (MHBECTULMOHHbIE aKTUBbI), M aKTWUBbl, W3AULWIHME ANA AeATeNbHOCTM NpeanpuUATUA
(136bITOYHbIE, U3NULLIHNE aKTUBDI).

CornacHo MC®O 40 pa3nmMyalT WHBECTULMOHHYHD HEABUMMKMMOCTb U HEeABUMMKMMOCTb, 3aHMMAEMYIO
B/lagesnbLem.

MHBECTULMM B HEABUKMMOCTb - 3eMaA WaM 3aaHue (1Mbo YacTb 3A4aHus, nmMbo M To, U gpyroe),
Haxo4ALWasACcA B PacnopsKeHun (cobCcTBEHHMKA MM apeHAaTopa Mo A0roBopy ¢UHAHCOBOW apeHapl)
LeNblo MOSlyYeHUs apeHAHbIX NaaTexel, LOX040B OT NPMPOCTa CTOMMOCTM Kanutana Wiam Toro v 4pyroro,
HO He A/1a MPOM3BOACTBA WM MOCTaBKM TOBApOB, OKa3aHWA YCAyr, aAMWHUCTPATUBHbLIX Lener uam
npoAaxun B xoge 0bblYHON XO3ANCTBEHHOM AeATENbHOCTM.

HeaBM»XMMOCTb, 3aHUMaeMas BNade/bLeM - HeABUKMMOCTb, HaXOAALLAACA B PACMOPsAXeHMKn (Bnagenbua
WAW apeHgaTopa no Aorosopy ¢MHAHCOBOM apeHAabl), npeAHasHayeHHas Aaa WCMNO/b30BaHUA B
Npoun3BoACTBE WM NOCTaBKe TOBApPOB, OKa3aHWUM YCAYTr UAN B aAMUHUCTPATUBHbIX LLENsX.

CornacHo MC®O 40 06beKTbl He3aBepLIEHHOro CTPOUTENbCTBA MW O06BEKTbl, HaxoaAllMeca B CTaguu
PEKOHCTPYKLMMU MO MNOPYYEHUIO TPETbUX NUL, HE ABAAIOTCA MHBECTULMAMWN B HEABUMKMMOCTb HE3aBUCUMO OT
UX NpeanosaraeMoro Ucrnoab3oBaHua B ByayLiem.

MHBECTUUMM B HEABUKMMOCTb MpeaHasHayeHbl 418 MNOAYYEHUA apeHAHOM nnaThl WMAM A0X0A40B OT
MpMpocTa CTOMMOCTM KanuTana, AaMbo Toro u apyroro. MosToMy AeHeKHble MOTOKM, MocTynaiolime oT
WMHBECTULMI B HEABMKMMOCTb, KaK MNPaBWio, He CBA3aHbl C OCTa/ibHbIMW aKTMBaAMWM KOMMAHMU. 3TO
OT/IMYaeT MHBECTULMUN B HEABUMKMMOCTb OT HEABUMMMOCTM, 3aHMMaeMol Biadenbuem. MNocTynieHnsa u
nNaTekn AEHEKHbIX CPeacTB B npouecce NPOM3BOACTBA MM MNOCTaBKM TOBApPOB, OKasaHWA ycayr (Mau
MCNo/b30BaHNA 06beKTa OCHOBHbIX CPEACTB B aAMUHUCTPATUBHbBIX LLEAX), OTHOCATCA HE TO/IbKO K 06beKTy
OCHOBHbIX CPEACTB, HO M K APYrMM aKkTMBaM, MCMO/b3yeMbiM B MpoLiecce NpoM3BOACTBA MM MOCTaBKM
ToBapos (ycayr).
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Pasnunvator cneaywouime snabl MMyLLeECTBa, 3a,ﬂ,el;'1CTBOBaHHOFO Bnagenobuem: HecneunaamanmpoBaHHoe U
cneunannsnpoBaHHoOE.

CneunannsnpoBaHHOE MMYLLECTBO M3-3a OCODEHHOCTEM MECTOMO/IOKEHUA peaKo npoaaetca (ecau
npogaertcsa BooOLLE) Ha OTKPLITOM PbIHKE MHaYe KaK 4acTb NpeanpuATUSA, HEOTbEMIEMbIM KOMMOHEHTOM
KOTOPOTrOo 3TO MMYLLLECTBO SIB/IAETCA.

HecneunannsnpoBaHHOE MMYLLECTBO A0CTaTOYHO LWMPOKO MPeacTaB/EHO Ha OTKPbITOM KOHKYPEHTHOM
pbIHKeE.

O6beKTbl  HEABMMKMMOTO  MMYLLECTBA, MpeAcTaBleHHble K oueHke  (KBaptupbl)  aasioTca
BHEOMNepPauUMOHHbIMN HeCNeLManM3MpoBaHHbIMN aKTUBaMM.

8.4. MEPEYEHb JOKYMEHTOB, UCMOJ/Ib3YEMbIX OLUEHLWMKOM U YCTAHAB/IUBAIOLMUX KOJIMYECTBEHHDIE U
KAYECTBEHHbIE XAPAKTEPUCTUKU OB BEKTA OLIEHKU

NepevyeHb AOKYMEHTOB, WcNonAb3dyembliXx OUEHLWMKOM W YCTAHAB/IMBAKOLWMX KOJIMYECTBEHHbIE W
KayeCTBEHHbIE XapPaKTEPUCTMKU 0OBEKTA OLEHKKN, MpeAcTaB/eH B caeaylollen Tabanue.

Ta6nunua 8.4-1 Onucb NOAYYEHHbIX OT 3aKa3uMKa AOKYMEHTOB

Kapacrposblit (amn

[]
Ne n/n HaumeHoBaHMe fOKyMeHTa VCAOBHbIii) HOMEp Homep AoKymeHTa [Data Bblgaun AOKyMeHTa
Bbinncka ns EguHoro rocysapcTseHHOro
PEECTPa HEABMKMMOCTH 06 OCHOBHbIX 50:05:0000000:84457 6/m 11.09.2018

XapPaKTEPUCTUKAX N 3apPerncTPUpPOBaHHbIX
npaBax Ha 06beKT HEeABUXMMOCTU

UCTOUHUK: AOKYMEHTbI NONYy4YeHbl OT 3aKa3umKa
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9. AHA/IN3 PbIHKA OBBEKTA OLIEHKWU, LEHOOBPA3YHOLWUX PAKTOPOB, A
TAKXE BHELUHUX ®AKTOPOB, B/IUAIOLLUNX HA EFO CTOUMOCTb

CornacHo ®CO Ne3 B otyeTe 06 OuEHKe AO0/KeH ObiTb NpUBeAEeH aHa/M3 pPblHKa 0OBbEKTa OLEHKH, a
TaK)e aHanu3 ApPYyrnx BHeWHMX GaKTOpPOB, BAUAIOWMX HA €ro CTOMMOCTb. B pasgene aHanusa pbiHKa
O0/1’KHa ObITb NpeacTassieHa MHGopmMmaumnsa No Bcem LeHoobpasyowmm pakTopam, MCNOb30BaBLLIMMCA
npu onpeaeneHnn CTOMMOCTU, U coAeprkaTbCA 0OOCHOBaHWE 3HAYEHWI WUAM AMANa30HOB 3HAYEHUM
LeHoobpasyowmx ¢akToposB. Ha PbIHOYHYIO CTOMMOCTb CYLLECTBEHHOE BAMAHWE OKasblBatOT 0bLLas
MaKpPO3KOHOMUYECKAA CUTyauuss B CTPaHe M JIOKaJibHas CUTyauusa, C/IOXKMBLUAACA B pPernoHe
pacrnonoXxeHua obbeKTa.

B oaHHOM pasgene npnBoanTCA, NO BO3SMOXKHOCTH, Hanbonee dKTya/ibHaA MH(I)OpMaLI,VIFI B COOTBETCTBUU
C nmerwmmmnca B OTKPbITbIX NMCTOYHUKAX MH(I)OpMaLI,MM 0630paMVI, I'Iy6ﬂMI-(yEMbIMVI
I'IpOd)ECCMOHaIIbeIMM dHa/IMTUKaMU. an 3TOM  Y4YUTbIBAETCA, 4TO 0630pbl, MaKCMMa/IbHO
I'IpM6I'IM)KEHHbIe K AaTe, 3a4acCTylo eule He C(bOpMMpOBaHbI, a nmeruimeca O630pbl 0XBaTbIBAlOT HE BCE
CermeHTbl pblHKa, NO3TOMY 4acCTb CBEAEHMVI, npneoamMmMmbiX B AaHHOM pasaenie, OTHOCUTCA K 6onee
PaHHUM AaTaM.

9.1. AHANU3 BAUAHUA OBLLENA NOIMTUYECKOWN U COLUANBHO-3KOHOMWYECKOM OBCTAHOBKU B CTPAHE
U PETMOHE PACNOJIOXKEHUA OB bEKTA OLLEHKW HA PbIHOK OLLEHMBAEMOTIO OBbEKTA

KapTtuHa askoHomuKu. AHBapb 2019 ropa

Mo gaHHbIM PoccTaTa, poct BB B 2018 r. yckopunca o 2,3% c 1,6% rogom paHee, YTO NPeB30LWN0 KaK
OoueHKN MUHIKOHOMPa3BUTMA Poccuu, OCyLLeCTBAEHHbIE HAa OCHOBE OMEPATMBHBLIX AaHHbIX, TaK WU
PbIHOYHbIN KOHCEHCYC-MPOrHo3. YcKopeHue Temnos pocta BBIM Bo mHorom obycnoBieHO pa3osbiMM
dbaKTOpammM M He ABNAETCA YCTOMYMBbLIM. B TeKywiem rogy oxumAaaercA 3amensieHMe 3KOHOMMYECKOTO
pocTta go 1,3 %.

B oTpacneBom paspese yckopeHue pocta BBl no cpaBHeHMIO € NpeablayLmnm rogom b6biio obecneyeHo
TaKMMM  CEKTOpamM, KaK [06biBalolas MPOMBbIWAEHHOCTb, TPAHCMOPTUPOBKA W XPaHEHWe,
CTPOUTENbCTBO, [AeATeNbHOCTb ¢QuHaAHCoBaA W cTpaxoBad. Bknag cenbckoro xosainctea  Obin
cnabooTpuLaTesibHbIM (MOC/E NOMOKUTENBHOTO BKI3Aa rofAoM paHee) Ha ¢oHe 6osiee HU3KOTO yposKas
pALa KAYEBbIX Ky/bTyp (B NepBYO oYepesb 3ePHOBbIX).

B paspese KOMMNOHEHTOB WCNOAb30BaHWA YycKopeHue pocta BBl B 2018 r. no cpaBHeHUO C
npeablaywmnm rogom bbi1o CBA3aHO C BHELUHWM CEKTOPOM - 60aee BbICOKMM TEMMOM POCTa 3KCMopTa
npn 3Ha4YnUTeNbHOM 3amealeHUn UMNOopPTa B pPeasibHOM Bbipa*XeHUu. an 3TOM KOMIMOHEHTbI
BHYTPEHHEro cnpoca NpoAeMOHCTPUPOBAAN 3ameaieHme.

OnHamunKa nokasaTtenen notpebutenbckoro cnpoca 6bina pasHoHanpaBieHHoW. Temn pocta obopoTa
PO3HUYHOWN TOpProsan ysenanumnca 8o 2,6 % 8 2018 r. nocne 1,3 % rogom paHee, B TOM 4ucie 3a cyet
paclwmMpeHnn cnpoca Ha TOBapbl A/UTENIbHOIO MOJIb30BaHUA (POCT MPOAaK JIErkoBbiX aBTOMOOGWUEN
coctaBun 12,8 % B 2018 r. nocne 11,9 % 8 2017 roay). ApyrMe KOMNOHEHTbI NOTPEBUTENBCKOrO Cnpoca
MoKasann 3amen/ieHne TEMMOB POCTA. B YacTHOCTWU, MOKYMKWM B 3apyberkHbiXx MHTepHeT-mMarasnHax B
AHBape-ceHTAbpe 2018 r. yBeAnUMANCh Ha 6,5 % r/r B 40NN1apOBOM 3KBUBAAEHTE NoC/e pocTa Ha 83,9 %
B8 2017 roay. B uenom pacxogbl AOMALIHUX XO3SMCTB Ha KOHeYHoe noTpebsieHne Bblpocan Ha 2,2 % B
2018 r. nocne 3,2 % rogom paHee.

HecmoTps Ha BbICOKME TemMbl pocTa 3apaboTHbix naaT (+6,8 % B 2018 r. B pea/ibHOM BbIpaXKeHnn),
peanbHble pacrnosiaraemble AOXOAbl HAceNeHus CcHusuancb Ha 0,2 % (c y4eTom egMHOBPEMEHHOM
BbINaTbl MeHCMOHEepam). B TO e Bpems AMHAMUKA NOKasaTeNsa A/A Pas/IMYHbIX OXOAHbIX rpynn bbiia
HeoAHOpPOAHOW. HeraTvBHble daKTopbl (NageHuMe [oxoA0B8 OT GAHKOBCKMX AEMO3UTOB, YBEAUYEHUe
Ha/I0roB Ha HEABWXKMMOCTb, POCT MAATEXKeN Mo UMOTEYHbIM KpeamuTam) CKasasiuch, B NepBytlo oyepeap,
Ha poxofax 6onee obecneyeHHbIX rpynn HaceneHuA. B To e Bpems nosbilweHne MPOT, ysennueHune
BbINIAT CEMbAM C AETbMMW, NOBbILIEHWE 3apnaaT B Hl04KeTHON chepe cepbe3HO NoAAepPKanu AOX0Abl
MeHee obecneyeHHbIX Fpynn HaceneHua (cm. BpesKy Ha cTp. 13).
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MonoXuTenbHoe CanbAo cHeTa TeKyLmx onepaunin 8 2018 r. 4OCTUINO MaKCUMaNbHOIO 3HaYeHMA 3a BCIO
ncroputo Habntoaernnin (114,9 mnpa. gonn. CLUA). YeenmyeHune sKkcnopTa 6b110 obecneyeHo He TObKO
61aronpuUATHOM LEeHOBOM KOHbBIOHKTYPOW MWPOBbLIX TOBAPHbLIX PbIHKOB, HO M POCTOM (GU3NYECKUX
06beMOB 3KCMOpPTa, B TOM Yucae U HeHedTerasosoro. Cpean KOMMNOHEHTOB HeHedTerasoBoro skcnopTa
pOCT B peafnbHOM BbIpaskeHMM Habawganca no nNpoayKUuMM MeTannyprum, npoaoBOAbCTBUIO,
XMMUYECKMM ToBapam, Npoaykuun aepesoobpaboTku. OaHOBpeMeHHO Ha ¢oHe ocnabneHua pybna
NPOM30LWO CyLecTBeHHOe 3ameaneHne pocTa MMNopTa.

UHonauma B AHBape 2019 r. coctasuna 1,0 % m/M, OKasaBWWUCb HUXKe odULMANbHOTO MNPOrHo3a
MwuHsKkoHOMpa3BuTuA Poccuun. Mo cpaBHEHWMIO C COOTBETCTBYHOLMM MNEpUOSOM Mnpeapiayliero roga
NHNAUMA B AHBape yckopuaack Ao 5,0 % r/r nocne 4,3 % r/r 8 aekabpe 2018 roga. MosbiweHne HAC
BHECNO MEHDbLIMIA BKNAA, B POCT LLEH, YeM OXWMZanocb paHee. Mo uToram roga npu COXpPaHEHUMU
CTabunbHoro Kypca pybns nHbNAUNA onycruTcA HUXKe 5 %.

MpousBoacTBEHHAA aKTUBHOCTb

Mo pgaHHbIM PoccTaTta, SKOHOMUYECKUt pocT no utoram 2018 r. yckopuaca o 2,3 % ¢ 1,6 % rogom
paHee.

Temnbl pocta BBl npes3ownn Kak oueHKkn MuHaKoHOMpPa3BuTHA Poccum, ocyecTsaeHHble Ha OCHOBe
onepaTMBHbIX AaHHbIX (cM. KapTuHa aenoBoi akTMBHOCTU. AHBapb 2019 roaa), Tak M KOHCEHCYC-NPOrHo3
aHanutukos (1,7 % B gekabpe).

B oTpacneBom paspese KAYEBbIMU ApaiiBepamn SKOHOMMWYECKOrO POCTa CTaj M MPOMBILUNEHHOCTb U
CTPOUTENLCTBO (BKNAA B SKOHOMMYecKuit pocT 0,6 n.n. u 0,3 n.M. COOTBETCTBEHHO). [TO3UTUBHBIN BKNAA, B
AnHamuky BBI Takke BHecan Toprosna (0,3 n.n.) n TpaHcnopTtHaa otpacab (0,2 n.n.), B TO Bpemsa Kak
BKNa4, CENIbCKOTO X03AUCTBA Obl cnabooTpuuaTesibHbIM Ha GOHEe yXYAWEHUA ypOoXKasa paaa KAt4YeBbIX
KyNbTyp (B NepByto oyepenb 3€pHOBbIX) M 3aMeaNIeHNA POCTA BbiMyCKa *KMBOTHOBOACTBA (CM. BPE3KY
«MTOrn roga B CENbCKOM X0O3ANCTBEY).

Okono 0,8 n.n. pocta BBl 6b110 06ecneyeHo cekTopom ycayr. Mo cpaBHEHUIO C NpeablayWwUM rogom
ycKopeHue pocTa Habntoganoch B GpUHAHCOBOM M CTPAXOBOMN AEATENbHOCTM, A€ATENbHOCTU FOCTUHMIL, U
pecTopaHoB, B TO BPeMA KaK pPocT B cdhepe onepaumii C HeABUKMMbIM MMYLLLECTBOM 3amea/InACA.

Puc. 1. Bknaabl BMUOOB 3KOHOMUYECKOMN Puc. 2. Temnbl pocTa N0 OCHOBHbLIM BUAaMm
AeATensHOCTU B TeMnbl pocta BBIN IKOHOMUYECKOMN AeATENLHOCTU
BKnag, n.n % rir
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Hemovnuk: Poccmam, pacyems! Munakonompassumus Poccuu. Uemounuk: Poccmam, pacvems! MuHakornompassumus Poccuu.

PocT npomblilwineHHoro npoussoactsa B 2018 r. yckopuaca 4o 2,9 % (c 2,1 % 8 2017 roay).

PocT BbiNycKa B MPOMbILWIEHHOCTM B NPOLWWIOM FroAy NPOUCXOAMA AOCTaTOYHO paBHOMeEpPHO. fogoBble
TEMIMbl €e POCTa B TeYEHME roga ocTaBaanch B npeaenax 2-4% (8 2017 r. AManasoH KonebaHMI cocTaBu
npakTMyeckun 9 n.n.).
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Mo uToram roaa nNOJIOKUTENbHYIO AUHAMWKY NPOAEMOHCTPUPOBAAN BCE YKPYMHEHHble OTpacau
NpoMmbIlWAeHHOCTU. Mpogoskanca pocT B Aobblde NOME3HbIX WMCKOMaembix M 0b6pabaTbiBatoLmX
OTPac/AX, TEMMbl POCTA 3/IEKTPOIHEPreTUKM U BOAOCHABKEHNA BEPHY/IUCL B NOMOXKUTENbHYIO 0bnacTb
nocne cnaga B 2017 rogy. B To e Bpems CTPYKTypa pocCTa NpOMbILW/IEHHOrO NPOU3BOACTBa B TeueHue
roga meHsanacb. Ecav B nepBoii NoOMIOBMHE roZa PacluMpeHMe BbiNycKa NPOMbILWIEHHOCTM ONMPanoch Ha
obpabaTbiBatolwmMe OTpacAu, TO BO BTOPOM MOAYrogMu ApailBepoM pocTa CTaau p[obbiBatowme
Npou13BOACTBA.

[Jo6blua nonesHbix nckonaembix B 2018 r. Bbipocna Ha 4,1 % (B 2017 r. - Ha 2,1 %). NMpu 3TOM BO BTOpPOIA
Nno/IoBUHe rofa Habnaanoch cyllecTBeHHoe yaydlleHne ee guHamukm (4,9 % r/rn 7,2 % r/r 8 3ke18 u
4kB18 coovBeTcTBEHHO nocie 1,9% r/r B AHBape-uioHe), 0BYC/NOBNEHHOE B MEPBYD ouyepenpb
pe3ynbTaTaMn MIOHbCKOro 3acegaHusa OMEK+, Ha KoTopom 6bl0 NPUHATO peweHne 06 yBeanyYeHuu
COBOKYMHOIo NpepioXeHns HedTn CTpaHaMM - y4acTHULLA@MM COralleHma Npuban3nTenbHo Ha 1 MAH.
6app. / CYyTKM A0 KOHUA rofa. B cooTBeTCTBMM C HOBbIMM MapameTpamu caenku Poccus K aekabpto
HapacTuia gobbivy HedTM noutn Ha 0,5 mMaH. 6app. / CYTKM MO CPaBHEHUIO C MalCKUM YyPOBHEM, [0
ncropuueckoro makcumyma 11,45 maH. 6app. / cytku. B uenom no utoram roga nobbiua HedpTn K
HedTaHoro (nonyTHoro) rasa Bbipocna Ha 1,7 % nocne nagexHua Ha 0,2 % rogom paHee. Bmecte ¢ Tem
HauyMHana ¢ AHBapA 2019 r. HoBble goroBopeHHocTU OMNEK+ 06 orpaHnyeHUn Aob6bl4n, AOCTUTHYTbIE Ha
OeKkabpbcKkom 3acegaHumn B BeHe, ByayT OKasbiBaTb CAEPKMBAIOLLEE BAUAHUE HA AUHAMUKY HEDTAHOM
oTpacau.

PocT B rasosol otpacnam B 2018 r. TakKe yckopwuaca - o 16,5 % no cpasHeHuto ¢ 7,1 % B 2017 roay.
BblicoKMe Temnbl pocTa Ao6blum rasa 6bliv obecrneyeHbl B NepByto ovyepeab aKTUBHbIM POCTOM BbINycKa
CUMKEHHOro npupogHoro rasa (Ha 70,1 % B 2018 r. nocne 7,6% B 2017 roay). B To ke Bpemsa pocT
NpoOM3BOACTBA €CTEeCTBEHHOro NPMPOAHOro rasa No UToram npownoro roga sameanmnca go 5,3 % c 8,7
% B 2017 roay.

Mo3nTUBHbIE TEHAEHUMKN Habaoaanucb U B fobblve HeHedTerasoBbix NOAE3HbIX MCKONaeMbIx. [obblyva
YrAa U MeTanandeckmx pya 8 2018 r. npogorKana 4EMOHCTPUPOBATL YBEPEHHbIN pocT (Ha 4,2 % 1 4,6 %
COOTBETCTBEHHO). MMpepocTaBneHne ycnyr B obnact AobbluM Mose3HbIX MCKOMAEMbIX BTOPOM rof
noapAg pocsio ABy3HAYHbIMKU TEMNAMMU.

OunHamnka obpabatbiBatowelt npombiwaeHHocT B 2018 1. coxpaHWnacb MNPaKTUYECKU Ha ypoBHE
npeablgywero roga (2,6% v 2,5% cootserctBeHHO). Kak n B 2017 r., ee pocT onupanca B Mepsylo
ouyepeb Ha NO3UTUBHYIO AMHAMMKY OCHOBOMOAaratowmx obpabaTbiBatoLMX NPON3BOACTB - XMMUYECKOW
M nNuweBon oTpacau, aepeBoobpaboTkM, NpomusBoAcTBa CcTpoimaTepuanoB. COBOKYMHbIM BKAa4
nepeynciieHHbIX oTpacaen B Temn pocta obpabaTtbiBatolelt npomblwneHHocTn B 2018 r. coctasun 1,9
NPOLEHTHbIX NYHKTa.

Puc. 3. Bce oTpacnu obpabtartsisaiowen Puc. 4. MeguanHbin Temn pocta obpabarbiBalouen
NPOMLILWNEHHOCTY BHECTM MOMNOXUTENbHLIM BKNaA B NPOMLIWNEHHOCTH B fiekabpe npoaomkun
ee pocT B siHBape—-aekabpe 2018 ropa CHWXaTbCA
n.n. % rir
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Hemounuk: Poccmam, pacyemesl Munakonompaseumus Poccuu. Hemoynuk: Pocemam, pacyemst MurakoHompassumus Poccuu.

C ucknioyeHuem KkanendapHozo ghakmopa.
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Mo wuToram npowsoro roga Hebo/bLIOW POCT BbIMYCKA TaKXKe MPOLAEMOHCTPUPOBANU MEeTanNyprus
(+1,6%) wn mawwuHocTpoeHne (+1,2%). BmecTte ¢ Tem AMHAMWMKA YKasaHHbIX OTpac/iei, Kak U B
npeawecreylowne roApl, XapaKTepu3oBasacb MOBLIWEHHOM  BOJIATU/IBHOCTbIO:  CTaHAApTHOe
OTK/IOHEHWE roA0BbIX TEMMNOB MX POCTa cocTaBuno 7,9 % u 6,8 % cooTBeTCTBEHHO. Bo BTOpOI NoN0BUHE
roga B MeTanypruiyeckoit U MallMHOCTPOUTENbHON OTPaCciAX HAMETUacb TEHAEHUMA K 3ameaNleHUto
pOCTa, YTO BHEC/I0 OCHOBHOW BK/1ag B TOPMOMKeHWe obpabaTbiBatowei NpOMbIWIEHHOCTM B LE/IOM.

3amegneHne obpabaTbiBalowel MNPOMBILWIEHHOCTX OTParkaeT M AMHAMMKa MegMaHHOro Temna ee
poCTa, KOTOpPbIM MO3BOAAET Cr1aguTb BAMAHME Hambosiee BOMATWU/IbHbIX KOMMNOHEHT. Bo BTopom
nosyroamnn nokasartenb poc temnom 1,9 % r/r no cpasHeHuto ¢ 3,0 % r/r B AHBape-UoHe, a K AeKabpio
samegamnca o 0,2 % r/r (temn pocta obpabatbiBalolleid NMPOMbILLIEHHOCTM, PaCCYUTaHHbIA NO
dopmyne cpeaHei, B nocnegHme asa mecaua 2018 r. Haxo4MNCA Ha HY/IEBOM YPOBHe).

Ta6nuua 9.1-1 NoKasaTtenu NpousBoACTBEHHON aKTUBHOCTU

0y
B % k cooTB. napvony NpensnyLiero 2018 4818  fgex18 wom.18 okr18  3ke18  2ke18  1xe18 2017

—roga

BBn 23 2,5 22" 2,0 34 2,2 2,5 18" 1,6
Cenbckoe X03ANCTRO -0,6 41 -0,1 -6,1 121 -51 1,8 24 31
Crpoutenscreo 53 41 2,6 43 57 56 6,9 52 -1,2
Poanuuxan Toproens 26 2,7 23 3,0 2,0 2,6 29 24 13
MpyzooBopor TpaKcnopra 29 2,6 3.2 3,0 1,6 3,0 34 25 55
MpombiwnexHHoe NPOM3BOACTEO 29 27 2,0 24 3,7 29 3,2 28 21
Ho6blya NoNe3HbIX UCKONaeMbIX 41 T2 6,3 7,8 7,4 49 2,2 1,5 2,1
Aobeva yrs 42 74 88 8.0 55 46 39 07 37
‘Sg’ma CHPON IO A HDRPORHON 28 57 58 56 6.1 42 16 -04 04
Aobbiva meTannuyeckux pya 4.6 73 7.2 8.4 6,3 54 1,6 3.7 3.5
A0DBINE NPOMKMX NONE3HBIX MCKONAEMbIX 40 73 4.0 16,9 10 0.6 -0,6 10,7 15,6
O6pab wue npou3sod: 26 09 0,0 0,0 2,7 22 43 3,7 25
nuULeBas NPOMbILLNIEHHOCTL 44 49 53 59 36 49 6,3 0,7 15
Nerkas NPoMbILLNEHHOCTb 23 21 0,0 -5,6 -0,5 3.6 35 45 54
Aepescobpaborka 117 13.3 10,56 128 16,8 14,6 10,9 59 39
NPOM3BOACTBO KOKCa M HedpTenpoayKTos 18 07 0,2 0,3 15 1.9 26 22 11
XUMUNECKUIA KOMNIEKC 33 33 51 25 18 41 32 42 58
NPOU3BOACTEO NPOUE

HEMETANNY BCKON MUHEPaNbHOW 44 33 20 28 51 11 4.9 -08 11,2
NPOAYKLIMMA

MeTannyprua 16 56 -4,8 6,4 15,0 -2,5 -0,8 59 08
MaLMHOCTPOBHUE 1.2 4.1 59 -11,2 6,8 3.7 76 3.3 56
npoYne Npou3BoACTea 14 30 -11.8 22 85 46 34 57 -2.3
2363?:?;':3" i 1,6 1,2 45 24 32 0.5 0,5 2,9 0,4
BodocHabwenue, odoomeedeHue, 20 5,2 38 7.0 48 41 4,9 2,3 2,1

ymunusayus omxodoe

Wemounux: Poccmam, pacsemst Munskonompaseumus Poccut

*Ouerka MurakorHompaseumus Poccuu.
Bpe3Ka: Utorn roga B CeZ1bCKOmM X03AM1CTBe

Mpoun3BOACTBO CEMbCKOXO3SIUCTBEHHOM npoaykumn B 2018 r. cHmM3maocb Ha 0,6% nocne aByx net
yBepeHHoro pocta (Ha 3,1 % B 2017 roay, Ha 4,8 % - B 2016 roay).

OCHOBHY0 POJib B CHUXKEHWUW BbIMYCKa B CENbCKOM X03aicTBe B 2018 r. cbirpana Hopmaansaums ypoxxas
3epHOBbLIX MOC/MEe pPEeKopAHbIX MOKasaTenel npeawectsylowmx asyx net. CO60p 3epHOBbIX WU
3epH06060BbIX KynbTyp B 2018 1. coctaBun 112,9 MAH. TOHH No cpaBHeHuto co 120,7 mnH. TOHH B 2016 T.
n 135 mnH. ToHH B 2017 rogy, Korga 6bln AOCTUIHYT UCTOPUYECKUI Makcumym. CHUMKeHue cbopa
3ePHOBbLIX OblIO 0OYC/NIOBMEHO NAaBHbIM 06PA30OM CHUMKEHMEM ypoxKalHocTM (Ha 13%) Bcneactsue
HebnaronpuATHLIX NPUPOLHbLIX YC/NOBUIA B pPas/iMYHble Nepuoabl PasBUTUA 3TUX KyabTyp (3acyxa B
FOXKHbIX PErMOHAX CTPaHbl, aHOMasIbHO HU3KWe TemnepaTypbl B CMOMPKU 1 Ha Ypane B Nepuos NOCEBHOM,
3aTAXKHbIE AOAW B LEHTPasibHbIX PerMoHax B nepuog ybopku). Bmecte ¢ Tem yposkait 3epHa B 2018 .
CTan TpeTbMM Nno BeandmnHe ¢ 1992 roga.
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Hapsaay ¢ 3epHOBbIMM Ky/bTypamMu, BblparkeHHaA HeraTMBHaA AMHaMMKA TaKKe Habatoganace no cbopy
caxapHolt cseknbl (-20,6 %). Bmecte c Tem peKopgHble MNOKasaTenu O6blin 3adUKCMPOBaAHbI MO
NOACO/IHEYHUKY, YPOXKal KoToporo yeennumnca Ha 20,2 % no cpaBHEHMIO B NpeablayLmnm rogom. Pocty
cbopa noAcO/MHEYHMKA CNocobCTBOBANO KaK yBE/AMYEHME MOCEBHbIX MAOWALen, TakK M pocT
YPOXKAMHOCTK 3a cyeT 61aronpuATHbIX MNOroAHbIX YCNOBUMA B OCHOBHbIX MPOU3BOAALLUMUX KYyAbTypy
pervoHax (8 2017 r., HaNpoTMB, HebnaronpUATHbIE NOroAHble YCNOBMA NPUBEAU K DBosee nosgHemy
CO3PEBAHMIO KYNbTYpPbl U, KaK CNeaCcTBUe, YBENMUYEHUIO HeyBpaHHbIX naolLaaen).

CHM}KeHMe BbiNyCcKa B pacTeHneBoacTBe B 2018 1. He 6blI0 KOMMNEHCMPOBAHO AMHAMUKOWM
YKMBOTHOBOACTBA. 3HauuMTe/IbHO 3ameginiaocb MPOU3BOACTBO CKOTAa WM NTUUbl, Mosoka. Poct
NPOM3BOACTBA AML, MPAKTUUYECKM OCTAaHOBMACA Ha GOHE CHUMKEHMA NOrofoBbA NTMLbl (Ha 2,3 % r/r).

Puc. 5. B 2018 r. Habniopanacs HopManusauusa Puc. 6. PocT npon3BoCcTBa B XXMBOTHOBOACTEE B
YPOXan 3epHOBLIX 2018 r. sameanuncs
MIH. TOHH % rir
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Hcmoyunuk: Poccmam, pacyems! MurakoHompaszsumusi Poccuu. Hemoynuk: Pocecmam, pacvems! MuxakoHompa3ssumus Poccuu.

Ta6nuua 9.1-2 Nokasatenu cenbckoro xo3aiictea B 2018 rogy

2018 2017 2016 2015
PacTeHWeBOACTBO, MINH. TOHH
3epHOBbLIE ¥ 3epHOBOBOBLIE KYNLTYPbI 1129 1355 120,7 104,7
caxapHas csekna 412 519 513 39,0
NOACONHEYHUK 12,6 10,5 11,0 93
Kaprocens 224 21,7 225 254
0BOLWMN 13.6 13,6 13.2 13.2
XuBoTHOBOACTEO
CKOT M NTUUA Ha yBon (B XKMBOM BECE), ThIC. TOHH 149 145 139 134
MONOKO, ThIC. TOHH 30,6 30,2 298 29,9
ANLA, MNH. WTYK 449 448 435 425

UHnauma

NHnauma B aHBape 2019 r. coctasuna 1,0 % m/m, OKasaBWWUCb HUXKe OPUULMANBHOFO NPOrHO3a
MwuHaKoHOMpa3BuTUA Poccuu. Mo cpaBHEHMIO C COOTBETCTBYHOLLMM MEPUOSOM MNpeaplayLiero roaa
NHPNALMA B AHBape yckopuaacb Ao 5,0 % r/r nocne 4,3 % r/r B aekabpe 2018 roga. C y4eTom AaHHbIX 33
nepeble HECKONIbKO AHeln ¢eBpans, NOKa3blBAOWMX 3amMmeleHne cpegHecyTOYHOro TeMna pocTa LEH,
MOXHO CAenaTb BblBOA O TOM, Y4TO 3dpdeKT oT nosbiweHma HAC oKkazanca meHblue npeaBapuUTeNibHbIX
OLLEHOK.

3Haunmblii BKAag, (+0,24 n.n.) B MHGAAUMIO B AHBape BHECAA MHAEKCAUMA PeryivpyembiX LeH M
Tapudos. Mpu 3TOM CTOMMOCTb KOMMYHa/IbHbIX YCIYT BbIPOCAa Ha 2,6 % M/M, B TOM Yuc/ie B pesynbTaTte
nosbiweHna HOC v M3meHeHUs nopsaaKa onaaThbl YCAYrv No BbIBO3Y TBEPAbIX KOMMYHabHbIX OTXO40B. B
niosie AMHAMKUKa TapudOB OKaKeT MOHWMKATeNbHOe AaBiAeHMe Ha rofoBylo MHOAAUMIO, B cuay Bonee
HW3KOT0 YPOBHS MHAEKCALMM MO CPABHEHUIO C MPOLL/IbIM FOLOM.

Temn pocTa UEH Ha HEeNpPoAOBOJIbCTBEHHbIE TOBAapPbl 33 WCKAKOYEHMEM MOAAKLM3HOM MNPOAYKLUUM
yckopunca ¢ 0,3 % m/m o 0,6 % m/m (C CKNoUYeHWEM CE30HHOro GaKTopa - 3HaYeHUA aHasorMYHbI)
npu Tom, 4to 86% AaHHOM rpynnbl TOBapoB obnaraetca 6asosomn ctaskon HAC. YcKopeHue Temna pocTa
LueH Ha 6eH3nH 6biio 6onee 3ameTHbIM - A0 0,8 % m/m SA B aHBape ¢ 0,2 % m/m SA B aekabpe
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npouwnoro roga (0,8 % m/m B sHBape nocne cHuskeHna Ha 0,1 % m/m mecauem paHee). Temn pocTa LeH
Ha TabayHble U3AeNUA OCTaNcA NPaKTUUYECKM HenameHHbIM: 0,8 % m/m SA B AHBape 2019 r. nocne 0,9 %
Mm/M SA B aeKabpe 2018 r. (0,8 % m/m B saHBape nocne 0,7 % m/m mecauem paHee).

NHbNAUMA B cermeHTe NpoaoBO/IbCTBEHHbIX TOBAPOB, HO/bLIMHCTBO M3 KOTOpPbIX 0biaraerca NbroTHoM
ctaskoi HAC, B aHBape 2019 roaa 3ameanunack go 0,6 % m/m SA ¢ 1,0% m/mSA mecauem paHee (1,3 %
Mm/M B aHBape nocne 1,7 % m/m B AeKkabpe). 3ameaneHne Temnos pocTa LeH Habnwaanocb Kak B
cermeHTe N10400BOLLHON NPOAYKLWN, TaK U B CEFMEHTE APYrMX NPOAOBO/IbCTBEHHbIX TOBAPOB.

MoHeTapHan5 nHdaaumna B aHBape yckopmaachk Ao 0,46 % m/m SA ¢ 0,30 % m/m SA B aekabpe.

MoKasaTenb, NPMBEAEHHbIA K rooBbIM Temnam pocTa, yckopuaca ao 5,71 % m/m SAAR. Mo oueHKe,
TaKoe YCKOPEHME ABNAETCA BPEMEHHbIM.

B ¢pespane 2019 r. nHdnauma, no oueHke, coctasut 0,5-0,6% m/m (5,2-5,4 % r/r). Mpu 3TOM NUKOBbIE
3HavyeHua (5,5-5,7 % r/r) unbnauma nporgetr B mapre-mae Tekyulero roga. Mo utoram roga npu
COXpaHeHUK cTabubHOro Kypca pyons nHbsumna onycTutca Huxke 5 %.

Puc. 18. lNoTpeburenbckas nHnaumsa yckopunacs... Puc. 19. ...B TOM Yucne 3a c4eT MOHETapHOro
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Tabauua 9.1-3 UngMKaTopbl UHGAALUN

Aans.18 nek.18 wona.18  oxr.18 2017 2016 2015
WUndpnaunn
B % K COOTB. Nnepvoay npeabiayLiero rona 50 4.3 38 35 25 54 12,9
B % K npeabiaywemy Mecaly 1,0 0,8 0,5 04 - - -
8 % x npeabiayuwemy mecaily, SA 08 0,6 04 04 - - -
Mpoa cT 1e T pbl
B % K COOTB. nepviody npeasiaywero roga 55 47 3,5 27 11 4.6 14,0
B % K npeasiaywemy Mecay 13 1.7 1,0 0,6 - - -
B % ¥ npeasiaywemy mecsily, SA 0,6 1.0 0,6 04 - - -
HenpogoBonbcTeeHHbIe TOBapb!
B % K COOTB. Nepvoay npeaLiayulero roqa 45 4.1 42 41 28 6,5 13,7
B % K npeasiayuemy Mecauy 0,6 0,2 04 0,5 - - -
B % K npeasiayuwemy Mecauy, SA 0,6 0,3 0.3 03 - - -
Yenyrn
B % K COOTB. Nnepuoay npeasiayuiero roga 50 3,9 38 40 44 49 10,2
B % K npegblaywemy mMecauy 11 0,4 0,0 -0,1 - - -
B % K npegbiaywemy mecauy, SA 1.3 0,3 0,3 03 - - -
Ba3losan undgnauua (Poccrar)
B % K COOTB. nepuoay npeasiayuiero roga 41 3,7 34 3.1 21 6,0 13,7
8 % K npegbiaywemy Mecsuy 06 0,5 04 04 - - -
B % K npeablaywemy mecsuy, SA 04 0.4 04 04 - - -
MHbnauma, 3a UCKN. NPOAOBONLCTBUA, PerymMpyembix
yeH 1 rapucos ¥ NOAAKUMIHON NPOAYKUUK
B % K COOTB. nepvogy nNpeabiayuero rona 38 34 34 34 2,6 58 12,9
B % X npeablaywemy mMecsuy 06 0.3 0,3 03 - - -
B % K npeabiaywemy Mecsuy, SA 0.5 0,3 0.3 0.3 - - -
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Fno6anbHble pbIHKK
CuTyaums Ha rnobanbHbIX pbiHKax B TedyeHne 2018 roga pasBmBaiacb HEPaBHOMEPHO.

BnnoTb A0 ceHTABPA KOHBIOHKTYPA Kak GUHAHCOBbLIX, TAaK M TOBapHbIX PbIHKOB B LLE/IOM CK/JaZblBafach
nosutTMBHO. [poAo/AXKaANCA yBEPEHHbIM POCT aMepUKaHCKOro (GOHAOBOIO  pblHKA, OCOBEHHO
BbIPaYKEHHbIN B TEXHO/OTMYECKOM cekTope. LieHbl Ha HedTb MapKu «HOpanc» TakKe AEMOHCTPUPOBAIM
NoBbIWAaTe/IbHYO TEHAEHUMIO, FNaBHbIM 06pa3som Nofa BO3AEUCTBMEM MPOU3OLLIEALIENO N OXUAAEMOTO
CHUMKEHMA NpPessIoKeHUsA CO CTOPOHbI PASA KPYMHbIX HedTeakcnopTe pos. B Hauane okTAbGpA LeHbl Ha
HedTb MapKn «HOpanc» AOCTUIAN YeTblpexseTHero makcumyma (noutn 85 gonn. CLUA 3a 6Gappens),
HecMoTps Ha yBesnyeHne fobblum HedpTH cTpaHamu OMEK+ B COOTBETCTBMM C peLLlEHUAMM, MPUHATbIMM
Ha MIOHbCKOM 3acegaHnm B BeHe.

Bmecte ¢ Tem B 4KB18 Ha MMPOBbLIX GMHAHCOBBLIX PbIHKAX Hayasacb MaclTabHas KoppeKkuus,
CNPOBOLMPOBAHHAA MPOAO/IKAOWMMCA YXHKECTOYEHMEM [AEHEXHO-KpeauTHol noantnkm OPC CLUA,
YCU/IEHUEM TOProBbIX MPOTUBOPEUNIA MEXKAY KPYMHEMIIMMU MUPOBLIMU SKOHOMUKAMM, a TaKiKe
YXYALWEHNEM OXUAAHWUIM YYACTHUKOB PblHKA OTHOCUTE/IbHO MEPCNEeKTUB POCTa MUPOBON SKOHOMUKMU.
CHuKeHMe nHaekca S&P 500 B 4kB18 coctaBuno noytn 15 %, B uenom 3a rog - okoso 7 %. PoHgosble
PbIHKM APYrMX KPYNHENLWNX pa3BUTbIX CTPaH TaKkxKe 3aBepwmnn 2018 r. B mnHyce. MHAEKC akumMit cTpaH ¢
dopmupyrowmmmca poiHkammn MSCI EM cHusunca Ha 17 % nocne pocta Ha 34 % 8 2017 roay.

Typby/NeHTHOCTb Ha MMUPOBbLIX PUHAHCOBbLIX PbIHKAX 3aTPOHY/IA U PbIHOK HedTU: Ha POHE CHUNKEHUSA
anneTuTa K PUCKY r106asibHbIX MHBECTOPOB LeHa Ha HedTb Mapku «tOpanc» K 28 aekabpa onyctnnacb
no 50,7 ponn. CLWUA 3a 6appenb. Yto Kacaetcs ¢dyHOaMeHTanbHbIX $GaKTOPOB, CO CTOPOHbLI Cnpoca
JaBneHne Ha HePTAHbIE KOTMPOBKN OKa3blBa/IN OXUAAHUA 3aMe/IeHUA POCTa MUPOBON 3KOHOMMUKN B
2019 r., co CTOpPOHbI MNpPeasoXKeHus - npogonKkarowmica poct HedpTtemobbium B CLUA, a TaKxke
BPEMEHHble NOCcNabNeHns CaHKUMOHHOIo pexkuma, BeefeHHble CLUA gna paga cTpaH - KpynHemwmx
MMMOPTEPOB MPAHCKOM HedTH B Havane HOAbPA.

Puc. 40. B 4kB18 Ha chuHaHCOBLIX pbIHKaX Puc. 41. ...koTopas 3aTPOHyNa U PbIHKW ChIpbEeBbIX
Habnwganack KOppekuwms. .. TOBapoB

135 AnB.2017=100% 170 4 aHB.2017=100%
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150 |
115 -
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95 110 4 ary N
85 90 1
75 . ’ ' : 70 + - ;
AnB. 17 won. 17 AHB.18 nion.18 aHe.19 2017 2018 2019
DAX S&P500 : 5 Urals ras, Eepona
MMBBE Shanghai Composite c/x Toaps! yrons, Eepona
Hemovnuk: Bloomberg, pacyems: Mux3sxoHompazsumus Poccuu. Hemoyruk: Bloomberg, pacyems: MutakoHompassumus Poccuu.

B yC/NIOBUAX CHUMKEHWUS CKAOHHOCTU K pucky B 2018 r. Habnoganocb ocnabneHme 60bWIMHCTBA BaatOT
CTpaH C QOPMUPYIOLLMMUCA PbIHKAMW, KOTOPOE TaKXe YCUAMBANOCh OMNaceHMAMU WHBECTOPOB
OTHOCUTE/IbHO GUHAHCOBOM CTAabUABHOCTU B OTAENbHbIX CTpaHax (Typums, ApreHTMHa). MHAeKc BantoT
CTpaH ¢ dopmupytowmmmnca pbiHkamm JP Morgan no ntoram 2018 r. cHusmncs 6onee yem Ha 10 %.

Ha Kypc pybnsa, Hapagy C OOLEeMMPOBbIMM TEHAEHLMSMW, OKasbiBasa HEraTMBHOE BO34ENCTBME
CaHKUMOHHan nonutnka CLUA. BBegeHve B anpesie HOBbIX OrPaHWYEHU B OTHOLWEHWM POCCUICKUX
KOMMaHMU W OM3HECMEHOB, a TaKXKe OobCyKAeHMEe aMEePUKAHCKUMM BAACTAMMU  BO3MOMKHbIX
AOMONHUTENbHbIX CaHKLMIA NPOTMB POCCMM HauMHaa € aBrycta COMPOBOMAANOCh POCTOM POCCUIACKOWA
NPemMm1m 32 PUCK U OTTOKOM MHOCTPAHHOIO KanuTtana ¢ pbiHKa obanraunin degepanbHoro 3amma (0P3).

Mop, BAnAHMEM nepevncineHHbIx pakTopos pybab 3a 2018 r. NnoTepAn K KOP3UHe BaNIOT CTPaH - TOProBbIX
napTHepoB 8,2%, Kk gonnapy CLUA - 13%. HuKHsA Touka ocnabneHma HaumoHasnbHOM BantoTbl Bblna
OOCTUTHYTA B KOHLLE aBrycta-ceHTAbpe (B MomeHTe Kypc pybaa npesbliwan otmeTky 70 pybnei 3a gonn.
CLUA).
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B aTux ycnosuax B Lensax obecneyeHma GUHAHCOBON CTabUAbHOCTM Ha BA/OTHOM pbliHKe baHK Poccuum
NPMOCTaHOBW/ OnepaLMm NO NOKYMNKe MHOCTPAHHOW BaNtOTbl B paMKax btoaxkeTHoro npasuaa ¢ 9 no 16
aBrycrta u ¢ 23 aBrycrta Ao KoHua 2018 roga. Mpwu aTom pelweHne baHKa Poccum He noBnieKkno 3a cobon
HapylweHuWsa peannsaumm B6LOAKETHOM NOJIMTUKM B COOTBETCTBMM C OOAMKETHbIM NPaBWUIOM, KOTOpoe
onpeaenseT UCNosb3oBaHMe HedTerasoBbIX 4OX0A0B B bloaxKeTHOM cucteme. MapameTpbl 610AKETHOTO
npasuna (B 4acTHOCTM, O6bEMbl HAKOMAEHWA AONONHUTENbHbIX HedTerasosbix [o0xon08 B PoHae
HaLMOHaNbHOrO 671arocoCTOAHUA) PACCYMTLIBAOTCA B COOTBETCTBUM C HOPMATMBHO 3aKPEnAEHHbIM
a/IrOpUTMOM, OCHOBAHHOM Ha AMHAMWKE LLeH Ha SHEeProHOCUTE/IM N He AOMYCKAalLWeM AUCKPETHOCTU
npv onpeaeneHnn o6veMoB onepauui.

Puc. 42. BanioTbl pazeuBarowmxcs ctpad B 2018 rogy Puc. 43. C anpens gons Hepe3aunaeHToOB Ha pbiHKe

npoAeMoHCTpUpoBanu ocnabnexsue O®3 cHmxanach
200 7 448.2017=100% [22  amomy i
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poccuinckuin pybns KUTaNCKUi 10aHb 2016 2017 2018
wHAWACKas pynua ——— (oHoadp. paHa
BpasunbCkuii pean Typeukas nupa = 0Gvem O3 y HepeanaeHToB
apreHTuH. neco (Np.wk.) A0nNA HePe3UEeHTOB Ha pbitke OD3
Uemounuk: Bloomberg, pacyems! MukskoHoMpaseumus Poccuu. Hemovnuk: bank Poccuu, pacyemst MuHskoHoMpaseumus Poccuu.

Bmecte ¢ Tem ¢yHAamMeHTaNbHble GaKTOpbl, onpeaenstowme Kypc pybas K MHOCTPAHHbIM BantoTam
(cocTosHMe nnatexkHoro 6anaHca, MOKasaTeAn [OCYAAPCTBEHHbIX (PUHAHCOB, 3KOHOMMYECKASA
OMHAaMMKA),  ocTaBasucb  bBnaronpuATHbIMM.  Kpome — TOoro,  AeWCTBYOWAA  KOHCTPYKUMS
MaKpPO3IKOHOMMYECKOW MOJUTUKN OFPaHUYMBAET YyBCTBUTENbHOCTb OCHOBHbIX MaKpPO3IKOHOMMYECKUX
nokasatenem K M3MEHEHMAM BHEWHEN KOHDBIOHKTYpbl. OAHMM W3 CBUAETENbCTB BO3poCLUel
YCTOMYMBOCTU POCCUMCKON SKOHOMMKM K BHELIHUM LLOKaM ABAAETCA AMHaMMKa Kypca pybns B 4ksl8.
LleHa Ha HedTb mapKkn «HOpanc» B OKTAOpe-aeKkabpe cHU3MNacb NpubansutTensHo Ha 40 %, Npu sTom
ocnabneHve pybns 3a TOT e nepuos CoCTaBuao oKoso 5 %. Ons cpaBHeHus, B 4kBld npwu
CONOCTaBMMOM MO MaclTaby CHUXEHMM LeH Ha HedTb pybnb ocnab 6onee yem Ha TpeTb B
HOMMHA/IbHOM BblpaXKeHuUn oTHocuTenbHO aonnapa CLUA.

B aHBape 2019 r. mupoBble PbIHKM OTbIFPanM YacTb AeKabpbCKOro nageHua Ha GoHe nmporpecca B
Toprosbix neperosopax mexay CLUA n Kutaem, a Takke 61arofaps cuabHOM rogoBOM OTYETHOCTM pAaa
KPYNHbIX aMEPUKaHCKMX KOMMaHWi. [aHHble ¢akTtopbl nepesecunn 3dpdekT HeonpeaeneHHOCTH,
CBA3AHHOW C YaCTUYHOM NPUOCTAHOBKOW AEATENbHOCTU rocyAapCTBEHHbIX yuperkaeHuii B CLUA 1 xonom
neperosopos o Bbixoge BennkobputaHum s Espocotosa.

LleHbl Ha HedTb mapkm «HOpanc» B AHBape 2019 roga Bbipocan Ha 22,9 %8 - po 62,3 gonn. CLUA 3a
6appenb Ha KoHel, mecaua. MaBHbIM NO3UTUBHbIM GaKTOPOM CTasIo NOBbILEHWE annNeTUTa K PUCKY Ha
MMPOBbIX PbIHKaxX. MoaaepKKy HeGTAHbIM KOTUPOBKAM TaK¥Ke OKa3blBa/10 COKpalleHue Aobbium HedTH B
COOTBETCTBUM C HOBbIMW A0roBOopeHHOoCTAMM caenkn OMEK+, [JocTUrHyTbiMM Ha fgekabpbcKom
3acefaHun B BeHe (Tak, CaygoBckaa Apasua B aeKabpe 2018 roga cokpaTuna aobbiuy Ha 486 Thic.
6app./cytkn go 10,6 maH. bapp. / cyTku). OgHako GaKTOPOM pUCKa ANA MUPOBOrO PblHKA HedpTU
ocTaeTcA pacTtywas gobbia Hedtn B CLUA, KoTopas B Aekabpe gocturna 11,9 maH. 6app./cyTku.
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BoccTtaHoBNEHWE KOHBIOHKTYPbl MUPOBbIX pPbIHKOB B AHBape 2019 r. oKkasbiBa/io NO3UTUBHOE BAUAHME Ha
POCCUMNCKMUIA BaNOTHbIM U GOHAOBBIA pbiHKKU. UHAeKc MMBB B AHBape Bblpoc Ha 6,4%. PoccuiAckuin 5-
netHuit CDS-cnpeg B MoMeHTe onyckanca Huxe 130 6.n., a ero cpegHee 3HayeHMe B SIHBape COCTaBWU/IO
139,8 6. n. no cpaBHeHuto ¢ 153,1 6.n. B aekabpe.

Poccuinicknin pybab B AHBape CTaA OAHUMM W3 NINGEPOB  YKPENJeHWs Ccpeau BajaloT CTpaH C
dbopmupyoWMMUCA pPbiHKamK (+6,2%). JononHMTeNbHYIO noaaep»KKy pybato okasano peweHne OFAC 06
WCKTIOYEHUWN U3 CAHKLMOHHOIO CAMCKA POCCUMCKMX KomnaHuin «PYCAJI», «En+» un «EBpocnbaHepro».

C yyeTom cTtabuamsaumm cuTyaumm Ha BantOTHOM pbiHKe BaHK PoccrMm BO306HOBWMA perynsapHble MOKYMKK
MHOCTPaAHHOW BanloTbl B pamKax broaxkeTHoro npasuna ¢ 15 aHeapa 2019 roga. C 1 ¢espana perynatop
TaKXe NPUCTYNUA K NPOBEAEHUID OTN0XKeHHbIX B 2018 r. MOKYNOK MHOCTPAHHOM BantoTbl HAa BHYTPEHHEM
pbIHKE, KOTopble 6y AyT OCYLLECTBAATLCA PABHOMEPHO B TeYeHUe 36 mecsaLeB.

Ta6auua 9.1-4 OcHOBHbIe NOKa3aTenu rnobasnbHbIX PbIHKOB N0 COCTOAHMIO Ha 31.01.2019

Wamenenne, % 12 mecsaues
BanioTHbie pbiHKuK 3Hauenune 1 AeHs 1 e 1 mec 3 mec YTD max min
USD Index (DXY) 95,28 -01 -1,4 0.9 -1.9 0,9 97,71 88,25
EUR/USD 1,1504 0,2 1.8 03 17 03 1,2555 1,1216
RUB kopauxa 69,98 -04 05 5,2 03 5,2 75,73 61,39
USD/RUB 65,55 -01 -0,3 6,0 0.5 6,0 70,59 55,56
EUR/RUB 75,39 -04 14 5,2 1.2 5,2 81,91 68,49
Anowckas Mena (USD/JPY) 108,75 0,3 -0,8 0,9 3,7 0,9 114,55 104,56
Kutaickui 1oans (USD/CNY) 6,70 0,2 -1.3 26 3.9 2.6 6,98 6,24
Typeukasn nupa (USD/TRY) 523 0,0 -0,7 -1,2 6.4 -1,2 7,24 3,73
lOxHoadpukanckmin pana (USD/ZAR) 13,38 -03 -2,5 6.8 9.5 6,8 15,70 11,51
Bpaaunsckuin pean (USD/BRL) 3,68 1.3 24 5,0 -1,2 5,0 421 3,16
Wnauickas pynus (USD/INR) 71,05 0,1 0,0 18 -39 1.8 74,48 63,56
KOxHokopewickuin BoH (USD/KRW) 1113 0,3 -1.4 0.3 24 0.3 1145 1054
DOHAOBLIE PhIHKK 3navenue 1 pexs 1 Hepn 1 mec 3 mec YTD max min
PTC 1213 1 2 14 8 14 1339 1033
MMBB 2525 1 2 7 7 7 2529 2065
S&P 500 2681 2 2 7 -1 7 2941 2347
DJIA 25015 2 2 7 0 7 26952 21713
FTSE 6942 2 2 3 -3 3 7904 6537
DAX 11182 0 1 6 -2 6 13301 10279
NIKKEI| 225 20773 1 1 4 -5 4 24448 18949
Shanghai Composite 2585 0 0 4 -1 4 3495 2441
VIX Index 17,66 -7.7 -6,5 -30.5 -16,8 -30,5 50,30 10,17
ToBapHbie pbiHKK 3Havenue 1 pexs 1 Hen 1 mec 3 mec YTD max min
WTI (8, bbl) 54,52 05 26 19,2 -17,0 19,2 76,29 42,67
Brent ($, bbl) 62,07 0,7 1,6 154 -17,3 15,4 85,58 50,22
Urals-Mediterranean ($, bbl) 62,19 06 1.7 16,8 -15,0 16,8 85,44 48,87
Bonoro ($, 0z) 1321,0 0,1 31 30 88 3.0 1365 1160
Cepebpo (8, 0z) 16,04 -0.1 47 35 126 35 17,40 13,90
Meae (S, t) 6136 14 3.6 29 24 29 7348 5725
Hukens (8, t) 12295 1.9 49 15,7 7.5 15,7 15693 10475
Aniomunui ($, t) 1910 0,9 1,0 34 23 34 2718 1786
MNwenuya 518 0,2 -0,7 29 34 29 593 439
Flonroskie peikki (Wameternn| -8 3Havenue 1 peHb 1 Heg 1 mec 3 mec YTD max min
Ba3ncHbIX NyHKTax)
Russia 42Y, poxopHocTs, % 516 0 4 -26 -33 35 5,67 471
UST 2Y, npoxoaHocts, % 250 0 -3 0 -13 03 2,97 1,94
UST 10Y, aoxoaHocTs, % 267 0 -2 -1 -15 0.6 3,26 2,54
Russia CDS 5Y, 6.n 132 -2 1 14 -1 -14 182 100
0®3 -26207 (03.02.2027), poxoaHocTs, % 822 -4 0 -48 -40 24 9,19 6,91

WUctouHuk: http://www.economy.gov.ru/

9.2. ONPEOENEHUE CETMEHTA PbIHKA, K KOTOPOMY NMPUHAANEXUT OLLEEHUBAEMbIA OB bEKT
B Poccun PbIHOK HEABUNXMMOCTU TPAOULMOHHO KI'IaCCVId)MLI,VIDYETC’iI MO Ha3HA4YeHUHo:

4 PbIHOK 3KW/bS;

4 PbIHOK KOMMepHECKOVI HeadBUXNMOCTU.

B cooTtBeTcTBMM C ObOWENpPUHATONM  Kaaccudukaumeid nNpodeccMoHaNbHbIX  OMepaTopoB  PbIHKA
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HeABUXMMOCTU BCE 06BbEKTbI HeABUXMMOCTU MOXHO OTHECTU K KaI-(OMy-ﬂM6O CErMmeHTy pblHKa. B Ta6m4u,e
HUXe npmneegeHa KﬂaCCMd)MKaLI,Mﬂ PbIHKOB HEABUXUNMOCTHU.

Ta6nunuya 9.2-1 KnaccudpuKauma pbIHKOB HEABUKUMOCTU

Mpu3HakK knaccudumKaymm Bupbl pbiHkOB

3eMe/ibHbIM, 34aHUI, COOPYKEHWUI, NPEANPUATUI, NOMELLEHNI, MHOTONETHUX HaCaXKAeHWN, BeLHbIX Npas,

Bug obbekTa
MNHbIX 06bEKTOB

leorpaduueckui . . o o u
. MecTHbI, FOpOACKOM, PErMOHaNbHBIN, HALMOHA/BbHBIW, MUPOBOW
(TeppuTOpUaNbHLINA)
PYHKUMOHaNbHOE Ha3HaYeHue MPOV3BOACTBEHHDBIX U CKNAACKMX MOMELLEHUM, XKUIULLHbIN, HENPOU3BOACTBEHHbBIX 34aHWI1 U MOMELLLEHUI
CTeneHb roTOBHOCTM K
CyLLLeCTBYIOLLMX O6BEKTOB, HE3aBEePLLEHHOrO CTPOUTE/IbCTBA, HOBOFO CTPOUTENLCTBA
aKcnayaTaumm

NHAMBMAYaNbHbIX NPOAABLOB M NOKyNaTenei, NPOMEXKYTOUHbIX MPOAABLOB, MyHULMNANbHbIX 0BPa30BaHWiA,

Tvn y4acTHMKOB o
KOMMEPYECKNX OpraHn3auui

Bupg coenok Kynnm — NpoAaxun, apeHabl, UMOTEKU, BELHbIX NpaB
OTpacneBaﬂ NPUHAANEKHOCTb npOMbILLIIleHHbIX 06bEKTOB, CE/IbCKOXO3ANCTBEHHbIX 06BEKTOB, 06LI.I,ECTB€HHbIX 3ﬂ,aHl/Il7I, apyrue
d)opma cob6CcTBEHHOCTH [ocyaapcTBEHHbIX U MYHULMNANAbHbBIX 06'beKTOB, YaCTHbIX

MNepBUYHbIIA U BTOPUYHDINA, OPraHM30BaHHbIN U HEOPraHW30BaHHbIN, BUPKEBOW 1 BHEGUPIKEBOW,

Cnocob coBeplieHnAa caenok < o
TPagNULUOHHBIN U KOMMbIOTEPU3UPOBAHHbIU

UcTouHUK: cocTaBneHo OueHWwmKom

TaK KaK, COrnacHO AOKYMEeHTaM Ha 06BbEKT OUEeHKN, npeaocCrtaB/ieHHbIM 3aKasvynKom, 0b6beKTOM OLLEHKMN
ABNIAETCA NpaBo COBCTBEHHOCTM Ha 3eMe/ibHbIl y4aCToOK AanA CeNbCKOX03ANCTBEHHOIO npon3soAacTBea,
OueHWMK paenaeTr BbIBOA, 4TO 06BbEKT OUEHKN OTHOCUTCA K CermeHTty 3emMeNibHbIX Y4aCTKOB [ON1A
CeNbCKOXO3ANCTBEHHOIO npon3soAacTea.

9.3. OBLLIEE COCTOAHWE 3EME/1b CENTbXO3ANCTBEHHOIO HA3HAYEHUA

Poccus - KpynHeiwuii B mupe obnagaTtent 3emesbHbIX pecypcos. 3emenbHbli ¢oHa PP coctasnset 1709,8
MJIH. T3, Ha ee TepPPUTOPUM PACNOJIONKEHbI MPAKTUYECKM BCE NPUPOLHO-MUHEPasbHbIe BELLECTBA NAaHeThI,
B 30HEe BAMAHMA Haxoautca okoso 45 % npecHoi n okono 20 % mopckoi Boapl, okono 70 % Tepputopumn
pacnonaraeTca B CEMCMOYCTOMUYMBDLIX PalAOHaX.

B TeueHme XX B. Kypc rocygapCTBEHHOM 3eMe/ibHOM NMOAUTUKU KapAuHANAbHO MeHANCA aBaxabl: B 1917 r.
3em/1a 6blna HAaUMOHANN3MPOBAHA M NOJIHOCTbIO UCK/OYEHA U3 PbIHOYHOrO 060p0oTa, B 1993 r. KoHcTUTYLMS
P® onpenennna pasnuyHble BUAbI COBCTBEHHOCTU HA 3EMJIIO, BK/IKOYAA U YACTHYHO.

PbIHOYHaA TpaHchopmaumsa 3KOHOMMKM Poccum obycnoBuaa HanpaBAEHHOCTb 3eMesibHON pedopmbl Ha
pa3BuUTUE 3eMe/IbHOTO PblHKA, y4YacTMe 3eMe/bHbIX Y4acTKoB - B CBOHOAHOM rparkaaHckom obopoTe.
Tonbko B 2001 r. nocne NpoAOKUTENbHbIX AUCKyccuid TocyaapcTBeHHOM [ymoi 6bln NPUHAT HOBbIW
BapuaHT 3eMeNIbHOro KOAEeKCca, COOTBETCTBYIOLLETNO HOBbIM KOHCTUTYLMOHHbBIM MONOXEHUAM.

CoBpeMeHHbI MPOLLeCC COBEPLIEHCTBOBAHWUA 3eMe/bHbIX OTHOWEHWUA W CTAHOB/IEHWUA MEXaHWU3MOB WX
rocy4apcTBEHHOro Pery/iMpoBaHna MOXKHO Pas3aenuTb Ha caeaytowme sTanbl:

MepBblit - OCYLLECTBAEHbI MAacCOBOE aAMMHUCTPATUBHOE MepepacnpeseneHne u npusaTmsauma 3emnu, a
TaKKe CBA3aHHanA C HUMMK peopraHmn3aums 6bIBLUMX KONX030B 1 coBxo308 (1990-1993 rr.).

Bropon - npuHUMNManbHOE M3MEHEHWEe XapaKTepa 3eMesibHbIX OTHOLWEHMWA, B TOM 4YWUC/IE MEXaHW3MOB
rocyJapCTBEHHOrO BO34ENCTBMA Ha MX YYaCTHMKOB MNpW MepepacnpeneneHnn 3emenb (B CeKTopax
HETOBApPHOIO Ce/IbCKOXO3AMCTBEHHOIO Ha3dHavyeHus - ¢ 1993 no 1997-1998-e rr., TOBapHOro NPon3BOACTBA C
2003r. no Hactosawee Bpemsa, B nepuod 1993-2003 rr. pbiIHOK $OPManbHO CYLLECTBOBAA, HO He umen
[O0/I}KHOTo NpaBoBOro obecneyeHus).

Tpetnin - GOpPMMPOBABLUNINCA MEXAHU3M CaMOPEryIMPOBAHNA 3eMesbHbIX OTHOLIEHUA W JanbHeillwee
coBeplleHcTBOBaHNME GOPM WM METOAO0B €ro rocyAapCTBEHHOTO pPeryanmpoBaHua (TOIbKO B CeEKTope
HETOBApPHOro Ce/IbCKOX03AWCTBEHHOrO HadHavyeHuA - ¢ 1998-1999 rr. no HacTosllee Bpems).

CI'IOpr BOKpyr 3emenbHOro Koaekca He npekpawatoTca 40 cux nop. Tem He MeHee, npouecc
(bOpMMpOBaHMFI UHCTUTYTa YacTHOM cobCTBEHHOCTU Ha 3eMJ1t0 B POCCMM aKTUBHO pa3BuBaeTca. MNokasatenu
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rocy4apCTBeHHOM OTYETHOCTM CBUAETENbCTBYIOT O TOM, YTO 3eMAA BKAOYEHA B PbIHOYHbIA 060pOT, T. €. C
3eme/IbHbIMW Y4aCcTKaMK COBEPLLAIOTCA CAENMKNU, NPeAyCMOTPEHHbIe rpaXKAaHCKMM 3aKoHoA4aTeNbcTBOM. B
TO }Ke Bpemsa 3eMAA KaK NPOCTPaHCTBEHHasA OCHOBA CYLLLECTBOBAHMA rOCYapcTBa M ero rpaKaaH, Kak 3BeHo
3KocucTeMbl TpebyeT NPMUCTaNbHOrO BHUMaHMA CO CTOPOHbI rocyAapcTBa A1A obecneyeHns NoSUTUYECKON,
3KOHOMMUYECKOM, 3KOIOTMYeCcKoi 6e30MNacHOCTH, COLMAIbHOM 3aLLNTbl HAaceNeHUs, 3aLUUTbl UICTOPUYECKUX U
KYNbTYPHbIX OCHOB CYLLEeCTBOBAHWUA CTPaHbl U ee rpa*kaaH.

B cootBetctBUM co ctatbeit Ne 7 3emenbHoro Kogekca PP, 3emanm no ueneBomMy HasHaYeHWUIo
noApasaenAtoTca Ha cneayolme KaTeropmm:

1. 3emnun cenbxo3 HaszHaYeHus;
2. 3eMJIM HAaCeNEeHHbIX NYHKTOB;

3. 3emM/M  MPOMBIWNEHHOCTN, 3SHEepreTuku, TpaHCnopTa, CBA3W, pPagMOBELLaHMA, TeneBuaeHus,
MHPOPMATMKKM, 3emIn Ana obecneyeHMa KOCMUYECKOM AeAaTeNbHOCTU, 3emn 06opoHbl, 6e3onacHoCTM U
3eMJ/IM MHOTO CMELMabHOrO Ha3HaYeHus;

4. 3emnun 0cob0 OXpaHAEMbIX TEPPUTOPUIA U OOBEKTOB;
5. 3emnun necHoro ¢poHAa;

6. 3emnn BogHoro ¢poHAa;

7. 3emnu 3anaca.

CenbcKoe X03ANCTBO ABAAETCA OAHOM U3 KpynHelwux chep HapoAHOro Xo3sAMCTBa CTpaHbl. Jlloam TpaTtart
60/1€ee NONOBUHbI CBOMX AOX0A40B HA NPOAYKTbI MUTAHWUA U APYIUE CENbCKOX03ANCTBEHHbIE TOBapbl. Kpome
TOro, CEeNbCKOXO3ANCTBEHHbIE TOBApPOMPOU3BOAMTENM MNOCTABAAIOT Cbipb€ Ana nepepabaTbiBatoLMX
oTpacneit AMNK. Mcnonb3oBaHue 3emMan B CE/bCKOM XO3AWCTBE KaK CPeAcTBa M NpeameTa Tpyaa Umeet
cneundpuyeckme ocobeHHOCTH, U, NpeXae BCEro pasnyma B NJo40POAMM, MECTONOOXKEHUM, NPABOBOM
cTaTtyce, OOXOAHOCTU M 3DPEKTUBHOCTU, YTO CyLLECTBEHHbIM 06pa3OM OTparkaeTca Ha eé MoNesHOCTH,
LEHHOCTU U1 LLeHe MpW Kynse-npogaxe. B a3KOHOMWYECKOW cTpaTernm rocygapcrea BCE bosbluee 3HaueHue
npuaaétcs  npobsemam  BOCCTAaHOB/EHWA  CE/IbCKOTO  XO3AMCTBA WM pas3BUTMA  COBCTBEHHOro
CE/IbCKOX03ANCTBEHHOIO HA3HAYeHUA, COXPaAHEHUS POCCUMUACKON OEPEBHU W KPECTbAHCTBA, LOCTYMHOCTM
OCHOBHbIX MPOAYKTOB MUTaHWA LUMPOKMM Maccam HaceneHus, obecneyeHus npoAOBOJIbCTBEHHOM
6€30MacHOCTM CTPaHbI, yBE/IMYEHUE 3aHATOCTU HACENIEHUA U CHUXKEHUE YPOBHA BeAHOCTY.

MOKyMKa 3eM/IM Ce/IbX03 HazHauYeHUn ocyLecTBaAeTcs Mbo:
a) 4na Toro yTobbl Ha HEl *KUTb (M TOrAa 3TO 3eMAA U3 KaTeropun 2 - "3eman HaceneHHbIX NyHKToB") 1nbo

6) ans Toro, YTo6bl Ha Hel paboTaTb (3eM/IM CeNbX03Ha3HAYEHUS, 3eMJIU NMPOMbILLIEHHOCTH, SHEPTETUKM,
TpaHCMNopTa, CBA3W, PagMOBELLAHNS, TeNeBUAeHMA, MHPOPMATUKKM, 3eMan ana obecneyeHna KOCMUYECKON
[eATeNbHOCTH, 3eMAN 0B0POHbI, 6€30NACHOCTM U 3€MIM MHOTO CNELMaNbHOTO Ha3HaYeHwus).

M ecTb ele 3eMNsA B HECKONbKMX KaTeropuii, KOTopaa Mo pelleHUIo rocyAapcTBa HaxoamuTca B 0cobbix
"perkmmax" 1 He AaBAAETCA NPeAMETOM MACCOBbIX CAE/OK - 3TO 3eMAA U3 KaTeropuin 4, 5,6 1 7.

BO3MOXHOCTb NpMOBpeTEHNA 3eMesib U YPOBEHb LiEH Ha Hee B KaTeropmax 2 U 3 Hanpsamyto onpeaenseTca
peleHNAMM pPErMoHanbHOM MAM MEeCTHOM BAacTu. VIMEHHO MO peleHUto J/IoKalbHbIX BfacTei
onpeaenaloTcA NepcneKkTUBbl Pa3sBUTUA TEPPUTOPUN, YCAOBMA peannsaummn pasindHbiMM 06LLECTBEHHbIMM
W 3IMTHBIMM FPYNNaMK PasanYHbIX BU3HEC - U MHOPACTPYKTYPHbIX NPoeKToB. OT peLueHnit BAacTU 3aBUCUT,
KaKylo MHOPACTPYKTYPY, B KAKOM TeppMUTOPMaNbHOM HaMpaB/ieHUM U C KaKOW CTeMneHb MHTEHCMBHOCTU
pasBMBaTb (AOPOrK, 3N1EKTPO3IHEpPrua, BOAOCHAbXKeHMe U KaHa/nM3auus, CTPOUTENbCTBO O6BbEKTOB
coumanbHol UHPPaAcTPyKTypbl). COOTBETCTBEHHO - Pas3BUTME 3EMEe/IbHbIX PbIHKOB A4/1A 4acTHOro
NPOXUBAHUSA (TEppUTOPUN, KOTOpbIe MO0 cpasy, B0 NO UCTEYEHUU HEKOTOPOTO BpeMeHW 0hopMAaAITCA
B KaTeropuio 3eMesib HacesIeHHbIX NMYHKTOB) HaMpPAMYH B3aMMOCBSA3aHO C PeLIeHUAMM BNacTU. U B aTom
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C/ly4Yae PbIHOK BO3HWKAET CKOpee NnLb KaK Kateropua 60pbbbl 33 AOCTYN K BNACTM B NOSyYEHUMN "ONTOBbIX
npas" Ha pa3BUTUE OTAE/NbHbIX KPYMHbIX Y4aCTKOB 3eMe/IbHOM TEPPUTOPUN U NOCNeAyIoLWY0 "PO3HUYHYIO
NpoAaKy" 3emenbHbIX Y4aCTKOB NOA, MHAMBUAYANbHOE NPOXKMBAHME.

Y10 KacaeTcA 3emenb CeNbX03 Ha3HAYeHUs Aaa Kateropumin 4-7 - To 34eCb HannMume pbiHKA KAk TaKoBOTO
TaK¥e BecbMa 3aTpygHuTenbHo. MpoduabHas BAacTb BCEraa MMeeT BO3MOXKHOCTU Nog06paTth cebe yyacTku
nony4ywe u Bcerga 6biTb "mepsBoit B odepean” Ha ux noayyeHwe, pgaxke cobaogas Bce oduumanbHble
npoueaypbl. NMostoMy Ha cBOOOAHbIN, OTKPLITLIA PbIHOK KYNAM-NPOAAXKW, TAaKME KaTeropuu 3emenbHbIX
YYaCTKOB MOTYT MOMacTb Y»Ke TONbKO nocse "npubaunKeHHbIX nocpeaHuKos". A, cnenoBaTesibHO, - OHU
nocsie NpPoxoxaeHua "nocpegHMKoB" ByayT OTHOCUTBLCA MO CYTU YrKE K KaTeropuu 2 nam 3.3

9.4. AHANN3 ONTOBOTIO PbIHKA 3EME/IbHbIX YYACTKOB IMOCKOBCKOM OB/IACTHU

AHanun3 pbiHKa 3eMe/ibHbIX y4acTKoB MoOCKOBCKON 06/1aCTU rOBOPUT O TOM, YTO AePpULUT NpeanoKeHU no
npoaxe 3emesibHbIX Y4aCTKOB OTCYTCTBYeT M B CBOOOAHOM A0OCTyne WUMEETCA MHOMECTBO 3eMesbHbIX
YYACTKOB Pa3/IMYHbIX KaTeropuil BbICTaBAEHHbIX Ha NPoAaxy.”

Kak BWMAHO M3 Amarpammol, nNpeacTaBAeHHOW Ha PucyHke 1, GO/bLIMHCTBO 3eMesbHbIX Y4acTKOB,
npegnaraembix K peannsalmu, COCTaBAAIOT 3eMenbHble y4acTkn nog MHKC — 71% oT obLiero Koamnyecrsa
npegioXeHnWn no npojaxke 3emesibHblX Y4acTKOB, Ha BTOPOM MecTe 3eMe/ibHble  Y4YaCTKM
Ce/IbCKOX03ANCTBEHHOIO Ha3HayeHuAa — 26%, pJanee cnenyloT 3eMesibHble YYacTKM MPOMBILL/IEHHOTO
HasHayeHua — 3%.

PucyHOK 9-1. PacnpepeneHne COBOKYNHOro NpeAsioXKEHUA MO peanusauum 3emesibHbIX Y4YaCTKOB
MocKoBcKo OGHE_\CTVI no Kateropnam

Pacnpedenenue cogoKyRHO20 HPEOTONCCHUA RO PEATUIAUUL
zemensuplx yuacmroe Mockogckoit odnacmu no kamezopusam

Whie

B 3emun C/X HasHaueHus

3emum MKC

Semu Ipom.
HazHa4CHHA

T1%

Ecnn roBopuTb O KO/AMYECTBE MPeasIoXKeHUH Mo NpoJake 3emMesibHbIX YYacTKOB Ha pbiHKE MOCKOBCKOM
061aCcTM B 3aBMCMMOCTM OT HanpasieHWsA, TO, KaK BMAHO M3 AMarpammbl, MPeACTaBAEHHOW HUKe
Ha PucyHKe 2, angupyeT PuxKcKoe HanpaB/eHue, Ha BTOpom mecTe benopycckoe, aanee cnegytoT Kypckoe,
KasaHckoe u JleHuHrpagckoe. PacnpegeneHme COBOKYMHOIMO MpeasioXKeHus No peanusaumy 3emeslbHbIX
YYacTKOB Mo HanpasieHnam MOCKOBCKOM 061acTy, BbIrIAANUT CAeayolwmm obpasom:

3 https://studwood.ru/2137785/ekonomika/razvitie_rynka_zemli_selhoz_naznacheniya_rossii
4 https://maxyline.ru/analitika/analiz-rynka-zemelnyh-uchastkov-moskovskoj-oblasti-na-konec-pervogo-polugodiya-2017-goda.html
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PucyHoK 9-2. PacnpepeneHuve COBOKYMHOro npepJsioXXeHua no peanusauum 3emesibHbIX Y4acTKOB MO
HanpasneHnam MocKoBcKou obnactu

I’ll('ll’!('ﬂt'. 1EHuE COBORYRHOS0 "[n‘l'. HONCENNR NO PEQINTARNNT 3EMETLHLLX
VHACMKOR RO HARPASICHRAM Mockosckon odracmu

C Havana 2015 roga M NO HacToAllee Bpemsa 3KCMepTbl HabAaaloT TEeHAEHUMIO — OTCYTCTBUE
CNEKYNATUBHOIO CMpoca. 3eMenbHblA Y4aCTOK Kak aKTMB Ha OanaHce cerogHA AO0CTAaTOMHO 3aTpaTHbIM
06beKT. 3aKkoHOoAaTe IbHbIE MHULMATUBbLI 06A3bIBAlOT OCBAMBATb 3EMEJIbHbIE YYaCTKM B COBCTBEHHOCTM MO
Ha3Ha4yeHuto. MNpu 3TOM NPOU30LLIO0 3HAYUTENIbHOE NOBbIWEHME HAaNIOTOBbIX OTYNCIEHUNA.

3ameTHO BocTpeboBaHHON cTana ycayra «/eHA-AeBefoNMeHTa», 3ajadyeil  KOTOpoW ABAAeTCS
MapKeTMHIoBas, TEXHUYECKas U lopuguyeckas npopaboTka 3eMeIbHOro yyacTKa K Havasny CTPOUTEe/IbHOro
npouecca. B ycnoBuMAX KpuU3Wca, CHUMKEHHOrO YPOBHA MATEXecnocobHOro cnpoca W OTCYTCTBUA
CNEKYNATUBHOrO XapaKTepa CAEe/NIOK Ha pblHKe 3eMNu, fieHA-AeBeNoNMEHT cTaHoBUTCA o6a3aTesnbHOM
cocTaB/AoLLEN ANA NPOAAXKM yYacTKa.

CerogHs, NoAroTOB/IEHHbIA K CTPOWUTENbCTBY YYacCTOK MOMKET CTOUTb B ABa-TpyM pasa bosblue, 4Yem
HEenoAroTOBAEHHbIN Y4aCTOK B TON Ke J/IoKauuW. YUuTbiBas OAMHAKOBYKD CTOMMOCTb MOATOTOBKM,
Hambosbliee KOMYECTBO TaKMX Y4ACTKOB pacnonoxKeHo B6ansmn MKAL.

B Tabauue HWUXKe, HA OCHOBAHUW NPOBEAEHHOTO aHA/M3a CTOMMOCTM 3eMeJIbHbIX YH4aCTKOB, B 3aBUCUMOCTHU
OT HanpaB/NEHUA U KaTeropuu, BbiBeAeHbl CpeHEB3BELLEHHbIE CTOMMOCTU 32 1 COTKY 3eman B pybnsax, B
3aBMCMMOCTM OT yaaneHna ot MKA/L.
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Ta6bnuua 9.4-1 CpegHes3BelleHHaAs CTOMMOCTb 1 COTKU 3eM/IM NO KaTeropusam 3emeJsibHbIX YY4aCTKOB B
3aBMCMMOCTM OT HanpasaeHua MockoBcKou obnactu u yaaneHHoctn ot MKA/,

Cpednan cmommocms pydseom. CX Cpeduan cmousnocms priscom. HIKC Cpeduas cmonsecm s prioom, [pos. mainadenns

& nia Hanpsstenne o 15 kM 07 or 15 kn 4‘050 o7 50 Ky or i 1S‘|¢u or oF 15 kM a‘osa o7 50 KM 0T aoIS‘nn oT 07 15 kM 1o 50 ot 50 KM 07
MEAJL w01 MEAJ MEAJ MEAJ wmor MEAT MEAJ MEAL wn e MEATL MEATL
1 Beaopycekes BE1 284 316 464 68 126 1302 843 GR1 544 Ldd 050 1 493 0&3 645 302 L10 634
1 Topsxosckoe 523793 114525 T3 837 364 145 183 324 A1 342 BB 76 249 203 109 &51
3 Kaiauesoe 409 694 135 0%4 48 155 405 447 11% 845 55916 505 896 143 638 LOE 098
4 Kmnenexoe 614 083 227257 67217 701 132 324913 114982 958 265 315025 L85 392
5 Kyprroa 468 196 477 560 64242 334820 168 535 121474 TISOTT 30952 B3 403
6 Jlenwnr pajcxoe 478 385 137717 56723 620 311 142017 75193 462 385 219 942 104 960
7 Maseaenxoe 383447 147 208 64 374 358801 115875 47910 413 736 l65 614 67 584
] Pumckoe 772 892 425 B3R 9% 661 I 162 335 441 643 B2 986 0316 318 133 67127
] CABEMRERDS 445 261 148 417 44 362 686 160 209 772 68 741 580 896 L&5 149 99203
10 Hpoeaapexoe 484 812 180 384 60 873 507 429 197 830 79934 642 280 L9g 038 56 846

Kak BuaHo 13 Tabamubl 1cambiMy OOPOrMMM  HaMNpaBJEHUSIMM NO NPOAaXKe 3eMeNibHbIX Y4acTKOB
Ha yaaneHun o 15 km ot MKA/, He3aBUCMMO OT KaTeropum y4yactka, aeasatTca benopycckoe, Puxckoe m
Knesckoe. Ha yganeHnun ot 15 Km go 50 km ot MKAL, cambiMmn JOPOrMMW HanpaBAEHUAMMU ONA Yy4aCTKOB
CeNbCKOX03ANCTBEHHOIO Ha3HaveHua aBnatotTca Kypckoe, PurKckoe, benopycckoe; ans ydactkos MKC —
Benopycckoe, Puxckoe, Knesckoe; AnA y4acTKOB NMPOMBbILL/IEHHOIO Ha3dHadyeHusa — benopycckoe, PuxcKoe,
Knesckoe.

Ha vypganeHmn ot 50 kKm or MKALcambimm [OPOrMMM  HanpaBAEHUAMW  ANA  Y4aCTKOB
Ce/NIbCKOX03AMCTBEHHOIO Ha3HayeHMA ABAAOTCA PuxKcKkoe, NlopbKoBcKoe, benopycckoe; ana yyactkos MKC —
Benopycckoe, KuescKkoe, PUXKCKOe; A9 y4aCcTKOB NPOMbILW/IEHHOro HasHayeHna — Kuesckoe, benopycckoe,
FopbKoBCKOe.

Mo AaHHbIM MPOU3BEAEHHOro aHanusa B Tabnivue 2, KoTopaa NpPeACTaB/ieHa HUMKe, yKa3aHbl AManasoHbl
CTOMMOCTM 1 COTKM 3eMNM MO HanpaBAEHMAM B 3aBMCUMOCTU OT KaTeropum y4acTKa, a TaKk e y/AafeHHOCTH
ot MKAZ.
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Ta6bnmuya 9.4-2 [nanasoHbl CTOMMOCTM 1 COTKM 3emM/M MO KaTeropuam 3emesibHbiX Y4acTKOB B
3aBMCMMOCTM OT HanpasaeHua MockoBcKou obnactu u yaaneHHoctn ot MKA/,

HJuanazon pydsam. CIX Auanazen pyi./com. AEC Tuanaion pydcom. Tipes . naisa4eEng
ot 15 kM a0 o1 15 KM g0 ox 15 Km oo
a0 15 km or or 50 kM ox A0 15 kw o1 o7 50 kv 0T Ao 15 wm o1 ot 50 kM 0T
Ne win Hanpasienwe | Juanaion 50 kw oT = 5 50 kM 0T = i 50 km 0T
MKAL MEAZL MEAR MEAL MEAL MEAL MEAIL MEAL MEAI
min 118 T30 21 053 I 500 258 333 70 000 L4 86 L3 500 T 647 22 267
1 Bexapy
max 4 095 000 SO0 000 310 000 7199277 3 900 000 2631579 4 093 000D 2500 000 290 000
min 1) D 3870 3 000 100 D00 47 417 23222 23879 52632 51653
2 Top
max 2 100 000 400 000 300 000 1000 000 811 111 170 000 2906 577 B25 688 225 000
min 62 500 1200 1757 79 167 L8 000 5594 131 579 10 891 20455
3 Hazauewoe
max 881 353 530000 130 302 1431 718 538922 192 231 1 180 DOD 500 000 330 000
min 233 333 1 606 31333 127173 100 000 15773 350 000 65 306 160 000
4 Knesckoe
max 1 66 667 B36 364 2133 333 2404 762 1 065 000 T83 333 1794 872 TR0 000 283 889
min 133 333 18 438 6272 103 333 797 T 000 13 9635 15 784 2400
5 Kypekoe
max 1 227 273 TS50 000 180 DO& 2 609 100 750 000 7T 1593 1 B51 B5Z T0E 333 184 906
min 111 940 12414 L &75 L0 000 25 993 13 000 25 463 11 000 4937
& JMemanr
maT L S98 BI% 642 714 307 167 4 000 000 583333 313043 1 300 000 1 080 000 357 143
min T4 333 4 000 4471 118 750 9 300 ® 750 Lo oo0 21 B 140
T Masenenykoe
max 875 000 530 000 430 000 800 000 T50 000 150 000 1357 521 1193 333 100 000
min 162 500 21 053 1692 17T 5098 7000 165217 30303 17678
3 Pumkckoe
maL 3217 500 2250 000 530 000 17 896 920 1 877 666 594 184 1457 000 1307 420 142 857
min 121 429 1 538 1100 164 286 2% 333 20000 38O 000 61 798 25926
9 C
MmAx 973 631 1 628 571 190 000 3333333 1 404 00D 222222 1 445 275 654 9E1 200 900
min 37 500 6 667 1935 40 000 13 000 1450 91357 62 500 30 000
10 Apocaanckoe
MAX 3 030 303 1500 000 1 000 DOo 2454 545 BI= 714 416 667 2 063 600D 906 230 90 000
V)
3eMnn CenbCKOXO3ANCTBEHHOrO HA3HAYeHMA — 3TO 3eMAN, KOTOpble pacnosaratdTcA 3a rpaHuuamum

HaceNeHHbIX NYHKTOB, OHN NPeaoCTaBNAOTCA ANA CeNbCKOX03ANCTBEHHbIX HYXXA N UHbIX CBA3AHHbLIX C HUMU
u,eneﬁ. PbIHOK 3emeNibHbIX Y4aCTKOB, KaK NPaBuao, OTPaXKaeT NoNOXKeHUe B TOM oTpacnun, ana KOTOpOVI OHa
npegHasHa4yeHa.

PbIHOK 3eMe/NbHbIX YYaCTKOB CEe/IbCKOXO3AWCTBEHHOrO Ha3HauyeHWsa MOCKOBCKOM 06/1acTM pasHOPOAEH.
BbloenaoTca, Kak AenpeccMBHble PalioHbl, TaK M PalioHbl C BbICOKMM MOTEHLMANOM, YTO M onpeaenseT
OTHOCUTE/NbHbIN YPOBEHb LieH 3eMe/IbHbIX Y4aCTKOB B AaHHbIX paiiOHaXx.

CornacHo 3emenibHOMY KogeKcy PO 3emnm ¢/x HasHayeHMsa MOTyT UCNO/Ib30BaThCA:

® N1A BeAEHMA CeNIbCKOX03ANCTBEHHOMO Ha3HAYeHUS;

® NoA KPeCcTbAHCKO-hepMepCcKoe X03aMCTBO;

® 018 IMYHOTO NoACcoBHOro X03AMCTBA, CalOBOACTBA, }KMBOTHOBOACTBA, OrOPOAHNYECTBA;
® 018 OCYyLLeCcTB/eHMA NOATOTOBKM KaapoB B 061aCTM CeNbCKOro X03AIMCTBa;

® 0015 COXPaHEHMA M Pa3BUTMA TPALULMOHHOIO 06pas3a ¥U3HM, XO3ANCTBOBAHMA U MPOMbICAOB 0bLWMHaMM
KOPEHHbIX MasiouMCNeHHbIX Hapogos Cesepa, Cnbupn n JanbHero BocToka;

* 017 NPeAOoCTaBNeHMA 3eMe/bHbIX YY4aCTKOB Ha Nepuoz, CTPOUTENLCTBA AOPOT, IMHUI S1eKTponepeaaqn 1
Ap., TPU 3TOM He MEHSAS KaTeropuio 3eMnu;

® N nNpoyee.

MOXHO BblAENUTb CAeaylolwme AnanasoHbl yaaneHHoctn ot MKAZ, KoTopble BAMAIOT Ha JIMKBUAHOCTb
3eme/IbHbIX y4aCTKOB:

e 0-30 km oT MKAL,;
¢ 30-60 Km ot MKAL,;
® 60-90 Km oT MKAL,;
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e cebiwe 90 Km oT MKAL.

Yem pganblie ot MOCKBbI, TEM HUMXKE IMKBUAHOCTb 3€MEe/IbHbIX Y4aCTKOB M TeM CTOMMOCTb MX CHUXKaeTcA. Ha
pacctoaHmmn 0 go 30 km or MKAL 3emenbHble y4acTKM Hambonee BOCTPebOBaHbI, MPUUYMHON 3TOMY
ABNAETCA aKTUBHOE CTPOUTENIbCTBO WMHAMBUAYA/IbHBIX U MAN03TaXHbIX AOMOB, B TaKOM C/ay4vae 3emau
Ce/IbCKOX03ANCTBEHHOrO Ha3Ha4YeHMA NOKYNatoT 419 NepeBoa UX B APYryto KaTeropuio.

B HacToswee Bpema PbIHOK 3eMAN CE/bCKOXO3AMCTBEHHOIO HA3Ha4YeHMA — 3TO PbIHOK NoKynaTensa. Ha
PbIHKE C/IOXWUACA 3HAYUTENbHbIN 0bbeM NpeasioXKeHWn, B CeACTBUE YEro HamevaeTcs TeHAEeHUMA Ha
NOHMXKEHMe cTonmocTu. MNMpeanoreHne B 60abLLEN CTENEHWN NPEBbILWAET CNpPoc. B ¢BA3M ¢ YemM CKUAKKM Ha
TOpr B cpegHem coctaBnaT 15-17%, nHorga goxomat Ao 25%. Mo HEKOTOPbIM y4aCTKaM LLeHbl peanbHbIX
CAENOK MOTYT OT/INYATLCA B HECKO/IbKO Pa3 OT LLeH NpeaioXKeHNA.

Ha cerogHAWHMI AeHb obliee KOAMYECTBO NpeasioxKeHU 3emeb Ce/IbCKOX03ANCTBEHHOrO Ha3HauYeHuna B
MocKoBckol obiactu coctasaset: 218 npegnoxeHuii. Hanbonbluee KOAMYECTBO MnpeasioxeHuit 6biao
npeacraBneHo B PameHckom paiioHe (8,7%), Bonokonamckom palioHe (7,3%), OMWUTPOBCKOM palioHe
(7,3%), Mosaickom palioHe (6,9%).

Ofbnbem npegaomennii K MPoJazke 3eMEIbHBIX YUACTROB, CEIbCKOX03NHCTEEHHON0 HATHAYEHNS PasTeTeHHBIN N0
paitonan/ropoackuym oxpyram Mockosckoit ofnacTu

Waxoscxan; 3,2%

Warypa; 0,9%
Eropoescy; 1,4%

Bocxpecencxmit ; 2,8%

Naanoso-
Nocagcwit ; $,0%

Nyxosmupi; 1,8%
Nermucxmin; 0,9%
Ozeper; 1,4%

CepelpAHO-NIPYACKHIA ropoackod oxpyr;
1,4%

Crynuwo; 1,4% 7 /

Nogonbck; 0,9%
Hapo-Somumck; 1,8%

Tangomcxmit; 1,5% -
Cepnyxoscuon; 2,8%

ConmewHOropexun; 3,2%

MNnowaaun, npegnaraemolx Ha NPOAAXKy 3eMesibHbIX y4acTKoB, Bapbupytotca ot 0,8 ao 5790 lMNa, B cpeaHem
niowaab coctasnseTr 80 la. Takum o06pasom, MOMKHO CKasaTb, YTO 6osblaA 4YacTb NpesaoKeHWUn
npeacTaBieHa KpynHbIMK 3eMeNbHbIMU Y4aCTKaMK, CNPOC Ha KOTOpble He Tak BeanK. B Tabaunue HUxe, Ha
OCHOBaHWMM NPOBEAEHHOTO aHa/IN3a CTOMMOCTM 3eMESIbHbIX YHACTKOB CE/IbCKOXO3AWCTBEHHOMO Ha3HAYeHUsA
BblBEAEHbI AMANA30Hbl CTOMMOCTM 3a 1 KB.M 3eM/IN B pybAsiX, B 3aBUCUMOCTM OT MECTOMNO/IOKEHMUS.
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> GOPMYNA Ona 000 «YK «TAY» A.Y. 3MUP peHTHbI «CBOA 3eMNA-PEHTHbIN»
YCIMEXA
1 Bonokonamckuii 50 100
2 BockpeceHckuit 20 150
3 JmutpoBckuit 23 500
4 JleHnHCKHIH _ 80 | 670
5 Mosxkaickmii 7 161
6 Horunckuit 30 | 313
7 OnMHIOBCKHE 91 2264
8 [ymkunckuit 120 493
9 PameHckuit _ 25 _ 340
10 Ceprueso-Ilocanckuii 8 40
11 CepnyxoBckoii 33 104
12 ConseyHoropekmii 16 500
13 Tanpomckui 1 25
14 HUcerpa _ 150 1 580
15 Py3a 18 71
16 Hapo-®omunck 30 84
17 Yexos 42 494
18 Homonenoso 57 1439
19 CrynuHo 25 77
20 Kamupa 10 70
21 Cepebpsio-IIpyncknii ropojackoi 10 18
OKpyr
23 Konomua 11 97
23 O3epsl 34 80
24 JlyxoBuiis 20 192
25 [TaBnoso-ITocaackuii 24 150
26 Eropsesck 1 10
27 IlIarypa 11 11
28 Kinn 20 114
29 Ilaxosckas 4 57

M3 npuBeaeHHON Bbilwe Tabauupbl, BUAHO, YTO NO MAKCMMAIbHOW CTOMMOCTU NPeANaraimcb 3emesibHble
yyactkM B OAMHUOBCKOM pailoHe no ctommocty 2 264 py6. 3a 1 KB.M, @ NO MUHUMAJIbHON CTOMMOCTMU
npegnaraance B Tangomckom painioHe no ctoumocty 1 py6. 3a 1 kB.m. [JaHHaa TeHAeHUMA obycnosneHa
B/IMAHMEM HA CTOMMOCTb TaKMX (AKTOPOB, KaK yAa/seHHOCTb OT MOCKBbI, COLMA/NbHO- 3KOHOMWUYECKOE
pa3BUTME PaoHa, TPAHCNOPTHAsA MHOPACTPYKTYPA, HaiMYMe KOMMYHMKaLMIA, Naowwaab 1 npodne GbaKkTopsl.
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CpenHee 3HAMEHHE CTOHMOCTH 3eMEJIBHBIX YVIACTKOB ¢/X HATHAYCHHSA
MockoBCcKOH 00, 14CTH 10 PAHOHAM/TOPOACKHEM OKpyram, pyob. 3a 1 KB.M

J\

a8 ] 3 ! = B m | podds ..

Mo AaHHbIM MOHUTOPUHIA LEeH Ha KoHew, AHBapA 2018 roga, caman BbICOKasA cpeHAA LeHa npeanoxKeHus
Ha 3eMme/ibHble Y4YaCTKM Ce/IbCKOXO3AMCTBEHHOINO Ha3Ha4YeHUs Ccnoxuaace B OAUMHUOBCKOM paiioHe
Mockosckoit obnactn u coctasuna — 960 py6./ke. m Caman HM3KaA cpedHAs LieHa npeasioxeHus 6bina
obHapy»eHa B ropoackom okpyre Eropbesck — 5 py6./KB. M. B faHHOM aHanu3e MCNo/b30BaNCh TONLKO Te
paoHbl MocKoBCcKoM 06n1acti, B KOTOPbIX Obln0o NogobpaHO 3HAYMTENBHOE KOJIMYECTBO NpPeasoxKeHWu.
CpefHAA LeHa NpensioXKeHUs 3eMesIbHbIX YYaCTKOB Ce/IbCKOXO3AMCTBEHHOIO HA3HaYyeHWs B LLe/IoM Mo
MockoBcKkolt 061acTv coctasaseT okono 225 py6./Ks. m.

Takum 06pa3om, MOMKHO CKasaTb, YTO Ha CEroAHAWHWA [eHb PbIHOK 3eMesibHbIX Y4acTKOB
CeNbCKOX03AMNCTBEHHOrO Ha3HaYeHUA 13-3a 6ONbLIOTO BAMAHMA NOAUTUYECKOM U B CNeACTBME COLMANbHO-
3KOHOMMYECKOM CUTyaUMM MOKa3blBaeT 3HaAuyMTe/NbHOE NpEeBbIlEHME MNPesOXKeHUA Hag CnNpocom U
OTHOCUTENbLHO HE BbICOKME CTOMMOCTM PeasbHbIX CAeN0K. CPOKM 3KCNO3NUMKN AaHHBIX 3€MENbHbIX Y4aCTKOB
BapbupyloTca oT 6 mecaues Ao 1 roga. B Heganekom 6yayliem npu oTCYTCTBUM 3HAYUTE/IbHOTO YAyYLIEeHNA
B COCTOAHWWM 3KOHOMMWKM OaHHble TeHAEHUMM ByayT yxXyAwaTbcs, Npu 3TOM 3eMe/bHble Yy4acTKu B6M3n
MockoBcKol o6nactu (B 30He go 30 Km oT ropoga) byayT Bce TaKXKe aKTyalbHbl M BOCTpeboBaHbl U3-3a
BO3MOXHOCTM MepeBoda WX B APYryl0o KaTeropuMio 3emMesnb M WCNo/sb3oBaHMe nog Habupalowme
NOMYNAPHOCTb KOTTEKHbIE MOCENKN.”

Shttps://atlant-
mos.com/images/analitic/stroitelstvo/0630p%20pbiHKa%203emenb%20cebcKoX03aMCTBEHHOr0%20Ha3HaueHnA%20MocKoBCKoI%2006.1acTn%20n0%20cocTonHn0%20Ha%20aHBapb%202018%20
roga.pdf
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DOPMYNA Ansa 000 «YK «TAY» A.Y. 3NMUD peHTHbIN «CBOA 3€MNA-PEHTHDBIA»

YCIEXA

KOMCANTARIOBAN [PyINa

9.5. AHANU3 GAKTUYECKUX OAHHBIX O LIEEHAX CAENOK U (MI'IM) NPEANTOXEHUMA C OBbEKTAMU HEABUXMUMOCTU U3 CETMEHTOB PbIHKA, K KOTOPbIM MOMET BbITb
OTHECEH OLEHUBAEMDbI OBBEKT

UccnepgosaHne nybanMuHOM MHPOPMaLMK O LieHax CAeNOK Ha 3eMe/ibHble YYacTKM MOKasbIBaeT, YTO LieHbl CAENOK, C OAHOW CTOPOHbI, HOCAT KOHPUAEHLMANbHbIN,
3aKpPbITbIN XapaKTep 1 NMO3TOMY CBeAeHUA O cAelkax ManoYMCAeHHbl U HeAoCTYNHbI. B Takoi cuTyaummn OUEHLLMK BbIHYKAEH UCNONb30BaTh LieHbl NPeaosKeHUiA.
OHM NyBAMKYIOTCA NPEMMYLLLECTBEHHO B 3/1EKTPOHHbIX cpeacTBax MHGOpMauMM (Ha MHTEpHEeT-calTax areHTCTB HeABMMKMMOCTM U PUINTOPCKMX KOMMAHUM,
WHTEPHET-NoPTaNax U A0CKax 06bABAEHUN 1 T.N).

Mpu onpeaeneHnn cNpaseanmBoit CTOMMOCTM UCCeAYEMbIX 3EME/bHbIX Y4acTKoB OLEHLWNKOM BbliM NpoaHaAN3MpoBaHbl OTKPbITblE UCTOYHMKM UHOPMaLMK O
LeHax NpPeanoXKeHUn K Npoaarke 3eme/ibHbIX YYacTKOB Ha AaTy onpeaesieHns cnpaseannsoin ctoumocTtu. Mo pesyabtaTam aHanmsa 6b110 oTobpaHo AocTaTouHOE
KO/IMYECTBO NPeasioXKeHN ANsA NposeaeHUA CPaBHUTEIbHOIO aHaM3a, KOTopble NPeAcTaBaAAT coboi AaHHbIe MHTEPHET Pecypcos.

Tabauua 9.5-1 MpeanoxkeHna No NpoaaXKe 3eme/ibHbIX yYacTKOB A1 Ce/IbCKOX03AMCTBEHHOro NpousBoACcTBa, pepmepckoro xo3aiictea, KPX

YpaneHHoCTb MNnowaab LieHa npeanoXeHun 3a
Ne M LU n K
n/n ecTo HaxoXKaeHus or MKAZL km occe S B — CTOYHUK MHPOPpMaLUU OHTaKT
MockoBckas obnactb, Ceprueso-Mocagckuii https://sergiyev-
1 . 49 A 13,66 730 . 985 222-00-84
paitoH, PUAMMOHOBO AepeBHA pocnasckoe posad.cian.ru/sale/suburban/167372651/
) MocKoBcKas ?6nacn>, Ceprueso-MNocaackuin 83 Apocnasckoe 21 5238 https://krasnozavodsk.cian.ru/sale/suburban 496 541-77-50
paiioH, KpacHo3aBoack /155750327/
MocKkoBckas obnacTb, Ceprmeso-MNocafckuit https://sergiyev-
3 60 A 3,85 4026 909 923-09-54
paiioH, CTPOMKOBO AepeBHA pocnasckoe ! posad.cian.ru/sale/suburban/148800376/
MockoBsckas obnactb, Ceprueso-Nocagckuit https://sergiyev-
4 A 7 26 677-23-
paiioH, Xyuku aepesHs 33 pocnasckoe 38 895 posad.cian.ru/sale/suburban/4309444/ 9266 3-35
MocKkoBckas obnacTb, Ceprneso-lNocaackuii https://sergiyev-
A 4 2 26 677-23-
> paiioH, Mopo308B0 AepeBHs 60 pocnasckoe 8, 595 posad.cian.ru/sale/suburban/155008468/ 9266 3-35
MockoBsckas obnactb, Ceprueso-Nocagckuit https://sergiyev-
6 paiioH, Poraueso gepesHs 70 fpocnasckoe > 2000 posad.cian.ru/sale/suburban/168081335/ 926 718-10-23
; MocKkoBckas obnacTb, Ceprmeso-lNocaackuit 5 Apochasckoe 25,5 3647 https://sergiyev- 963 638-71-19

pavioH, LLianunoso aepesHs posad.cian.ru/sale/suburban/150731761/

UCcTOUHUK: paHHble UHTepHeT, aHanu3 OueHLLnKa

TaGnuu,a 9.5-2 AvanasoH ueH HPEAHO)KEHMﬁ no npoaax<e 3eme/ibHbiX y4aCTKoOB CeNbCKOX03AUCTBEHHOr0 Ha3HaUYeHMus.

MuHUManbHOe 3HaYeHne CTOMMOCTU 1 coTKuM, py6. 730
MaKcumanbHoe 3HaueHue ctoumoctu 1 coTtku, py6. 7 895
CpeaHee 3HaYeHUe CTOMMOCTHU 1 coTKM, py6. 4212

WUcTouHuK: pacueT OueHLwmKa
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9.6. AHANN3 OCHOBHbIX ®AKTOPOB, BAUAIOLWIMX HA CMPOC, MPEOJIOXEHWUE U LEEHbI COMOCTABUMBbIX
OBbEKTOB HEABUXNMOCTU

Kak BbifiBun OUEHLLMK B NPpeaplayWwmxX NyHKTax AaHHOMW rNaBbl, @ TakKe NPMHUMan BO BHUMaHWE TEOpUIo
OLLEHKM, OCHOBHbIMM UeHOoO6pasylWMMN GakTopammn AN 3eMe/bHbIX Y4acTKOB, PaCrOOXeHHbIX B
MocCKOBCKOM 061aCcTu, ABAAIOTCA: MMYLLECTBEHHbIE NPaBa, YCA0BMA GUHAHCMPOBAHUA, YCIOBUA NaTexa u
06CTOATENIbCTBA COBEPLUEHUA CAEMKM, AMHAMMKA LeH, QYHKUMOHAAbHOE Ha3HAaYeHUe 3eMe/IbHOro y4acTKa
(kaTeropusa 3emesib U paspelleHHOE WCNO/Nb30BaHME), MECTOMOJIOXKEHUE, TPAHCMNOPTHaA MAOCTYMHOCTb,
naowaab.

OueHwmK pewnn nposectn 6osee NoApPOOHbIA aHa/M3 OCHOBHbIX LLEeHO06pasywmx ¢akTopoB CTOMMOCTH
3eme/ibHbIX y4acTKOB B MOCKOBCKOM 06n1acT B LENAX KOPPEKTHOro MX ydyeTa B [AaHHOM pacyeTte
cnpaBegnMBoi CTOMMOCTU OLEHMBAEMOro 3eMeJIbHOrO Y4YacTKa, a TaKKe MPOoAO/IKeHWe aHa/M3a pPblHKa
3emnun MocCKoBCKoM 061acTu.

Ycnosus cOenku (KoppekmupoeKka Ha mopz, ymop2oeaHue).

PbIHOK HEXWNoi HeaBUMKMMOCTU UMeET pAg cneumdPuyHbiXx ocobeHHOCTEN, O4HOM M3 KOTOPbIX ABASETCA
BO3MOXXHOCTb NEPErOBOPOB MOKYNaTena U NpoAaBLa Ha NPeAMET CHUXKEHMA LLEHbl NPeSN0KEHNA, NpUYem
JaHHble NeperoBopbl AOCTaTOYHO YaCTO MPUBOAAT K MONOKUTEIbHOMY Pe3ynbTaTy Ana nokynatens. LieHbl
OOBEKTOB-aHANOrOB ABAAIOTCA LEHaMM MNpeanoXeHusa. PeasbHble LEHbl, MO KOTOPbIM 3aKa4atoTca
[0roBopa, Kak NPaBuIo, HUXKE LLEH NPeaNoXKeHuUs.

CornacHo wuccneposaHuam, nposegeHHbIM 3A0 «[lpPUBOMKCKMIA LEHTP (UMHAHCOBOrO KOHCANTUHIA U
OLLEHKN», (pe3ynbTaTbl KOTOpOro npuseaeHbl B «CnpaBoOYHUKE OUEHLIMKA HeaBuKumocTn-2016. Tom 3.
3emenbHble ydyacTku. U3gaHue yetBeptoe. HuKHUM HoBropoa, 2016 roa), CKUAKM Ha TOPr ANs 3eMebHbIX
YYaCTKOB C€/IbCKOX03AUCTBEHHOIO Ha3HAYEHMA HAXOANTCA B MHTEPBA/ie YKa3aHHOM B Tabsimue HUKe:

Tabnmua 9.6-1 3HayeHUA CKUAKU HA TOPr, ycpeAHeHHble Mo ropogam Poccum, M rpaHUUbI
AOBepUTeNIbHbIX UHTEPBANOB

3emenbHble y4acTKu AKTUBHbI! PbIHOK
CeIbCKOXO3ANCTBEHHOTO CpepsHee 3HaYeHHne [loBepuTenbHbIl UHTEPBaN PaclimpeHHbli UHTEpBan
Ha3HaueHuA 15,1% 14,5% 15,8% 10,2 20,1%

UcTouHUK: CNpaBOYHUK OLLEHLLMKA HeABUMXMUMOCTU-2016. Tom 3. 3emenbHble yyacTkU. U3pgaHue yetseptoe. HUKHUIA HoBropog,
2016 rop,

YdaneHue om MKA/.

LleHa npeanoXKeHUa HeABUMKMMOCTM 3aBUCUT OT MECTa PACMNONOMKEHNA 06bEKTA OLLEHKMN U ero yAaneHHoCTH
oT MKA/Z,. 370 06yc/0BNEHO CAOKMBLLUMMCA OBLLECTBEHHBIM MHEHMEM, Pa3/IMYHON NPUBAEKATE/NbHOCTbIO
paitoHoB ropoga/obnacti/perMoHoB rocyaapcTea, yA06CTBOM MONOKEHUA AN 0OBbEKTOB HEeABUMKUMOCTU
onpeaeneHHoro GyHKLMOHaIbHOTO Ha3HAYeHMS.

CornacHo aHanutMyeckum uccnegosaHmam OOO «PycbusHeclpaiicMHbopm», onybavKoBaHHbIM B
«CnpaBoYHMKE KOPPEKTUPOBOK A/1A OLLEHKM CTOMMOCTU 3eMesibHbIX y4acTKoB MocKoBcKol obnactu. Yactb
1», Mocksa, 2014r., npusBoguTCA caeaylowaa 3aBUCMMOCTb CTOMMOCTU 3eMesfibHbIX Y4aCTKOB,
npegHasHayeHHbIX MO 3eM/IM  CeNIbCKOXO3ANCTBEHHOrO Ha3HayeHuA, PacnonoXeHHolx B CeBepo-
BocTouHoe HanpasieHun (Apocnasckoe u LLenkosckoe wocce) MockoBckon 0baactu, B 3aBUCMMOCTU OT
¢dakTOpa yaaneHHoctn ot MKA/L;:

YialenHoers o1 ¥aanennoers o1 MKAJL o0bekra oueHKH, KM.
MKA obexTa-

AHANOTA, KM. 0-20 21-40 41 -60 61-80 81-100 101-120 121 - 140 141 - 160
0-20 0% -32% -54% -68% -78% -85% -90% -93%
21-40 48% 0% -32% -53% -68% -78% -83% -90%
41 - 60 > 100% 46% 0% -32% -53% -68% -78% -85%
61 - 80 = 100% > 100% 46% 0% -32% -33% -68% -T8%
81 - 100 > 100% > 100% > 100% 46% 0% -32% -53% -68%
101 - 120 > 100% > 100% > 100% > 100% 46% 0% -32% -53%
121 - 140 > 100% > 100% > 100% > 100% > 100% 46% 0% -32%
141 - 160 > 100% > 100% > 100% > 100% > 100% > 100% 46% 0%

WUctouHuK: 000 «PycBbusHeclpaitlcMHopm» cnpaBoYHUK KOPPEKTUPOBOK ANA OL,eHKM CTOMMOCTU 3eMe/ibHbIX Y4acTKOB IMIOCKOBCKOM obnactu.
Yacrtb 1», MockBa, 2014 rog
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Maowads 3emenbHO20 y4acmka.

an NPoO4YnX paBHbIX YCNOBUAX, 6onblwme no naowaan 3emenibHble y4aCTku MOryT npoaaBatbCA No bonee
HM3KOM B nepecyeTe Ha eanHnUy naowagn UeHe, 4Tto O6yc.ﬂaBﬂMBaeTCﬂ 601bWKM CPOKOM 3KCno3nuunun.

CornacHo wuccnegoBaHuam, npoBedeHHbIM OO0  «lpPUBOMKCKUI  LEHTP  MeToAMyeckoro w
MHOpPMaUMOHHOrO obecneyeHma OLEHKM», pe3yabTaTbl KOTOPOTo NpPUBeAeHbl B « CNPaBOYHMKE OLLEHLIMKA
HegBuxkumoctTu». Tom 3. Koppektupytowme KoappuumeHTbl A8 OLEHKM 3eMesibHbIX y4acTKoB. M3aaHue
TpeTbe, aKTyaN3NPoBaAHHOE U paclumMpeHHoe, HxkHui Hosropoa, 2016, KOppeKkTMpPOBKa Ha naowasb AA
3eMeJIbHbIX Y4aCTKOB CE/IbCKOXO3ANCTBEHHOIO Ha3HAYEHUA UMEET cneaytowme 3Ha4YeHuA:

3eMenbHbie YY4acTKU CeNbCKOXO3AUCTBEHHOINO Ha3HaAYeHus |

ORI A o oo ey AMBHION, b it e
: <10 1 10-30 |  30-100 | >100
Beeee] <10 |[momooco| 108 | 122 | 128
obwekr | 1030 | 093 foone| 113 | 119
ouenkn | 30-100 | 082 | 0,88 , 1,00 | 105 |
{ >100 | 078 () 8¢ 0 96 1 LO_() )

UcTouHUK: «CnpaBoYHUK OLEHLMKA HeaBmkumocTu». Tom 3. Koppektupyiowme K03¢¢MLI,MEH:rbI ANA OLEHKU 3eMéanblx yyacTtkoB. (HuxKHMiA
Hoeropoga, 2016)

TpaHcnopmHaa OAocmynHocmes. bBonblloe BAWAHME Ha CTOMMOCTb OKasbliBaeT cTeneHb pPasBMTOCTM
MHPPACTPYKTYpbl. A AaHHOTO CEermeHTa pblHKa 3eM/IM HaZInune U KavyecTBO TPAHCMOPTHOM AOCTYNHOCTU
ob6beKTa ABNAETCA OAHMM U3 3HAYMMbIX LLeHOOobpasyroumx GakTopos

Bonblioe BAMAHME HA CTOMMOCTb OKa3blBaeT CTeMNeHb Pa3BUTOCTU MHOPACTPYKTYpbI. N7 4aHHOTO cermeHTa
PbIHKA 3eMAN HaAM4YME W KAauyecTBO TPAHCMOPTHOM AOCTYMHOCTU O6bEKTa ABNAETCA OAHMM M3 3HAYMMBbIX
LeHoobpasyoWwmx GakTopos..

[loawean E yMucTEy Acdunet, I'pyrropas.. | Hekenws EE. "llpakiuea ouesxn
rpeiacp . =5 % Her | neammsisoca® H31-80
mogseran...- | Texoocdwepa, M., 2001 1. pasgaen

10 % IL5.5.

9.7. OCHOBHbIE BbIBOJbl OTHOCUTE/IbHO PbIHKA HEABUMMMOCTU B CETMEHTAX, HEOBXOAMMbIX ANA
OLEHKM

Mcxoaa M3 aHanms3a pblHKA, MOMHO CAeflaTb BbIBOLA O TOM, YTO PbIHOK 3eMEJibHbIX Y4YacTKOB
CeNbXO3HA3HAYEHUA B HacTosAllee BPEMS TPYAHO NOALAETCA CEerMEeHTUMPOBAaHWIO M aHanusy. Beayuwime
KOMMAHMM, 3aHUMAIOLLMECA UCCeA0BaHMEM 3eMesIbHOrO pbiHKa MockBbl U MogMocKoBbA, My6AMKyOT
nopoit NPOTUBOpPEYMBbLIE AaHHbIE U AenatoT 0606 eHHble BbIBOAbI OTHOCUTE/IbHO LLEHOBOM NOAUTUKM.

OueHunBaemble 3emenbHble Y4aCTKMN OTHOCATCA K 3eMNAM Ce/IbCKOX03AMCTBEHHOIO Ha3HayeHuA C BNOOM
pa3peieHHOro ncnonb3oBaHnA AnAa Ce/IbCKOX0351IMCTBEHHOIO UCNONb30BaHMA.

OueHLWMKOM 6biNn HadeHbl NPEANONKEHUA MO NPOAaXKe 3eMeSibHbIX YYaCTKOB CEe/IbCKOXO3AMCTBEHHOro
Ha3HayeHuAa B MOCKOBCKOM pernMoHe, Ha WX OCHOBE MOMKHO CAefaTb BbIBOAbI O MaKCMMasbHOM,
MWHUMaNbHOM U cpeaHelt yaenbHON CTOMMOCTU 1 COTKMU.

Ta6bauua 9.7-1 lnanasoH LeH NpeanoKeHnin No NpoAaarke 3eMe/IbHbIX YY4aCTKOB Ce/IbCKOX03AMCTBEHHOrO
HasHauyeHus.

MuHUManbHoOe 3HaYeHne CTOMMoCTU 1 coTKu, py6. 730
MaKcumanbHoe 3HaYeHue CToMMocT 1 coTku, py6. 7 895
CpeaHee 3HaueHUe CTOMMOCTHU 1 coTKu, py6. 4212

WUcTouHuK: pacueT OueHLWmMKa
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10. AHATU3 HAUBOJIEE 9®PEKTUBHOIO UCMNOJIb3OBAHUA

O6wwue NoNoXKeHNa aHanumsa

Haunbonee adpdeKkTMBHOE UCNOIb30BAHME ABAAETCA OCHOBOMOMAraowWwe NpeanocblIKoW Npyu onpeaeneHnm
PbIHOYHOW cToMMOCTU. B cooTBeTcTBUM co CTaHZapTammn oLeHKM, nog Hanbonee apPeKTUBHbIM cnocobom
MCMNO/Ib30BaHUA MMyLLLECTBA NoHUMaeTcs «Hanbonee adpdekTMBHOE MCNOIb30BaHME NpeacTaBaseT coboit
TaKoe MCMNONb30BaHME HEABWMKMMOCTM, KOTOPOE MaKCMMU3UPYET ee NPOoAYKTMBHOCTb (COOTBETCTBYET ee
Hanmbosiblel CTOMMOCTM) W  KOTOPOe ¢GU3MYECKM BO3MOMKHO, OPUAMYECKM paspelleHo (Ha gaty
onpeaeneHns CTOMMOCTM 06bEKTA OLLEHKM) 1 GUHAHCOBO ONPaBAaHO».

Ona onpepenerHnsa Hambonee apPeKTMBHOTO MCNONL30BaHMSA HEOHBXOAMMO C/lef0BaTh YETbipeM
KpUTepusam:

v' lopuanyeckas npaBOMOYHOCTb - PaCcCMOTpPeHWe Tex crnocoboB UCNONb30BaHWUA, KOTOpble
paspelleHbl AeACTBYIOUMM 3aKOHOAATE/IbCTBOM M HOPMATUBHbIMU JOKYMEHTaMM BCEX YPOBHEN,
PacnopaXeHMAMN 0 GYHKLMOHANbHOM 30HMPOBAHUK, OrPaHUYEHUAMM Ha NPeanPUHUMATENbCKYIO
[eATeNbHOCTb, MOJIOXEHUAMMN 06 UCTOPUYECKMX 30HAX, IKOJIOTMHECKMM 3aKOHO4aTe/IbCTBOM U T. M.;

v\ pu3nyeckaa BO3MOMKHOCTb - PAacCMOTPEHMe GpU3NYECKM peanbHbIX B AaHHOW MECTHOCTU M AN
[JAHHOro y4acTKa cnocobos ncnonb3osaHua (bopma 1 pasmepbl yYacTKa, CBOMCTBA FPYHTOB U T. .);

v/ 3KOHOMMYECKasa onpaBgaHHOCTb (GMHAHCOBaA OCYLIECTBUMOCTb) - PAacCCMOTPEHME TOro, Kakoe
dU3NYECKM BO3MOMKHOE U IOPMAMYECKM NPAaBOMOYHOE MCMOAb30BaHMe ByaeT AaBaTb BAaAe/blly
HeABMMXUMOCTU NPUeMIEMbIA J0XO0, MPEBbILLAIOWMI PacXoabl Ha COAEPKaHME HeABUKUMOCTH;

v maKkcumanbHaa 3¢ PeKTUBHOCTb (ONTMManbHbIM BbIGOP 3acTPOiKKM) - BbIBOP TOro, Kakon w3
NPaBOMOYHbIX, GU3NYECKN OCYLLECTBUMbBIX M SKOHOMUYECKM ONPaBAaHHbIX BUAOB UCMNO/b30BaHUA

6yaeT NPMHOCUTb MaKCUMabHbIA YUCTbIA AOXO04 UAN NPUBOAUTL K MaKCUMAasbHOW M CTOMMOCTU
obbeKra.

HecooTBeTcTBME MNOTEHLMANABHOIO BapuaHTa WCMNO/b30BaHWMA NOOOMY W3 KpUTepMeB He no3BonseT
paccmaTpuBaTh ero B Kayectse Hanbosiee apPeKTMBHOrO.

Moa CTOMMOCTbIO, MaKCMMMU3aLUK KOTOpOVI cnepyet AOCTMYb, MOHUMAETCA PbIHOYHAA CTOMMOCTb. [lpu
3TOM, KaK cieayet u3 onpeaeneHunAa CI'IpaBep,ﬂMBOﬁ CTOMMOCTH, cnocob Mcnosib3oBaHUA HEeABUXMUMOCTU
AO0KeH 6bITb TUNNYEH ana pa1710Ha, rae oHa pacnosioXXeHa.

daKTOpbl, KOTOPbIE CNeAyeT NPUHATbL BO BHUMAHWE MNPU 3TOM, BK/IKOYAIOT NOTEHLMAN MECTOMO/OKEHMS,
PbIHOYHbIV CNPOC, NPABOBYIO, TEXHOIOTUYECKYIO U GUHAHCOBYIO 0B6OCHOBAHHOCTb MPOEKTA.

PaccmoTpeB CTPYKTYpYy pbiHKa HeABUMKMMOCTU M MPOBEAA aHa/UM3 SKOHOMMWYECKOTO OKpPYKeHUA 0b6bekTa
NCCNEeL0BaHNA, MOXKHO AeNaTh BbIBOAbI O TOM, KAKOTo TUMAa HeABUKUMOCTb MOXKET bbITb BOCTpeboBaHa B
30HEe PacnosioKeHns ob6beKTa.

[Ona oueHWBaemoin TeppuUTOpUM HeobX0AMMO PacCMOTPETb BapMaHTbl WCMNOb30BaHMA, KOTOPble
bU3NYECKM BO3MOMKHbI M HOPUANYECKM MPABOMOYHbI C TOYKM 3pPEHMS CBOEro MOTEHLUMasbHO A0XOAHOro
MCNO/Ib30BaHMUSA.

Hanbonee 3sdpdeKkTMBHOE WCNONb30BaHWE ONpPeaenseTcs KaK BO3MOMHOe (BEpOSATHOE) W  pasymHo
060CHOBAHHOE WCNO/Ib30BaHWE OObBEKTA OLEHKM, KOTOpoe OU3MYECKM pPeannsyemo, HpUanyYecku
AonycTMmo, $MHAHCOBO ONpaBAaHO M obecneynBaeT MaKCMMAbHYHO CTOMMOCTb 06beKTa

AHanns Hanbonee 3dPeKTUBHOrO MCMONb30BaHMA O06BbEKTA OLLEHKW npeanosiaraeT oT6op BapuaHTOB ero
anbTepHaTMBHOIMO Mcnosb3oBaHuA. CNUCOK BapuaHTOB QOpMMPYeTca, KaK MpaBuao, C  y4eTom
WMHTEPECYIOWMX  YYaCTHUKOB  PbIHKA  BO3MOXHOCTEM  MNOMHOMO  WMAM  YacTUYHOTO  M3MEHEeHuA
bYHKLUMOHANBbHOMO Ha3HaYeHUA, KOHCTPYKTUBHbIX PELUEeHWU (Hanpumep, PEeMOHT, PEKOHCTPYKUMA, CHOC,
HOBOE CTPOUTENbLCTBO), MU3MEHEHUA COCTaBa Npas, APYrMX NAapaMeTPOB, a TaKKe C YYETOM paspelleHHbIX
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BapnaHTOB NCNO/1Ib30BaHNA 3€MEJIbHOTO Yy4aCTKa.

AHanu3 Hambonee 3pPeKTUBHOrO UCMOIb30BAHUA BbINOJHAETCA U OTPAXKAETCA B OTYETE NYTEM MPOBEPKM
COOTBETCTBMA PACCMATPUBAEMbIX BAPMAHTOB WMCMO/b30BAHUA HECKOJIbKUM KpUTEPUAM MO Ccaeaytowemy
anropuTmy:

. oTbop BapMaHTOB  UCMO/b30BaHMA OObEKTa OLUEHKKM, COOTBETCTBYIOLIMX  AENCTBYIOLMX
3aKOHOAaTe/IbCTBY;
. MpoBepKa KaKAoro BapuaHTa WCMo/b30BaHMA, OTOBPaAHHOrO Ha npeablayliem 3Tane, Ha

bU3MUECKYHO OCYLLLECTBUMOCTD;

. MpoBepKa KaKAoro BapuvaHTa WCMo/b30BaHMA, OTOBPAHHOrO Ha npeablayliem 3Tane, Ha
3KOHOMMYECKYIO LLenecoobpasHoCTb;

. BbI6GOP BapuaHTa 3KOHOMMYECKM LenecoobpasHOro WMCMo/sb30BaHWUA, MPUM KOTOPOM CTOMMOCTb
06beKTa OLLEHKM MOXKET BblITb MaKCUMaIbHOW;

. dopmupoBaHMe BbIBOAA O MNPM3HAHHOM OLEHWMKOM BapuaHTe Haubonee 3¢pdeKTUBHOro
MCMNO/1Ib30BaHUA 06bEKTA OLEHKN.

AHanunsz HOU pgna semenbHOro yyactka Kak cB0604Horo

Moa cBoboAHbIM 3EMENbHBIM Y4aCTKOM MOHMMAETCA 3eMEe/IbHbIA Y4acTOK, KOTOPbIM Ana Lenei aHanusa
Hanbonee 3pPEeKTMBHOrO UCNONL30BAHUA PACCMATPUBAETCA KaK CBOBOAHbIN OT yAydlEHMUIM, XapaKTePHbIX
[O/1A €ro CYyLLLeCTBYIOLLEro UCMNO/b30BaHMA.

O6bekT OUEeHKWN npeacraBnAaeT coboli He 3aCTpOEHHbIE 3eMe/ibHblE YYACTKKN, OTHOCALWMNECA K KaTeEropuu
3emMmenib - 3eMIn Ce/NIbCKOX03ANCTBEHHOIO Ha3Ha4eHwuA, pa3pewieHHoe ncnonb3oBaHne -
CeNbCKOXO3ANCTBEHHOIO npon3soAacTea.

KpuTepuii topnaunyecKkoii gonyctumoctm

KaTeropusa semenb - 3emnm CeNbCKOXO03ANCTBEHHOIO Ha3HaYeHUA. PaspelweHHOe Ucnonb3oBaHme —
CeNbCKOXO3ANCTBEHHOIO npon3soAacTea.

B cooTBeTcTBUM C 4. 1 CT. 78 3emenbHOro Kogekca PP: 3emnun ceNbCKOX03AWCTBEHHOMO Ha3HaYeHUs MoryT
MCMONb30BaTbCA O/ BEOEHMA CEbCKOXO3ANCTBEHHOIO MNPOM3BOACTBA, CO34aHMA 3aLUMTHbLIX NECHbIX
HacaXXAeHWI, HAY4YHO-UCCNeA0BaATENbCKUX, YYEOHbBIX M WHbIX CBA3AHHbIX C CE/bCKOXO3AMCTBEHHbIM
NpPOn3BOACTBOM LIENEN, a TaK:Ke 1A LeNei akBaKyIbTypbl (pbiboBOACTBA):

®  KPEeCTbAHCKUMU (DepMepPCKMMM) X03AMCTBAMMU AN1A OCYLLECTBAEHUA WX AEATENbHOCTW, rpaxgaHamu,
BeAyLWMMU TNYHbIE NOACOBHbIE XO3AACTBA, Ca40BOACTBO, XMBOTHOBOACTBO, OrOPOAHMNYECTBO;

®  XO3AWCTBEHHbIMW  TOBapuLLeCTBaMM U 0OLecTBaMM, MNPOU3BOACTBEHHbLIMU  KOOMEpaTUBamM,
roCyZfapCTBEHHbIMMU U MYHULMMNANbHBIMM YHUTAPHLIMU NpegnpuaTUAMKU, WHbIMU KOMMEPYECKMMM
opraHusaumamu;

° HEeKOMMepYeCKNMH opraHunsaunamm, B TOM yucne FIOTpGGVITEfIbCKVIMVI Koonepatneamu,
PENNTUO3HbIMUN OPraHn3aunAMU,

®  Kasaybhmu 06LLI,ECTBaMM,'

®  OnNbITHO-NPOU3BOACTBEHHbIMMN, y‘-IE6HbIMM, y‘-IE6HO-OFIbITHbIMVI n y‘-|e6HO-FIpOVIBBO,CI,CTBeHHbIMVI
nogpasaeneHnamm  HayyHbIX Opl'aHM3aLl,Ml7l, o6pa303aTeanblx Opl'aHI/I3aLI,VIl7I, ocyuwecrsaAaoWmnX
noaroToBRy Kagpos B 06.21acTK cenbckoro XO3F|E;ICTBa, n o6u.|,eo6pa3OBaTeanb|x OpraHVI3aLI,VII7I;

e  06WMHAMWN KOPEHHbIX Mano4YncneHHbIX Hapogoe Cesepa, Cnbupu n JanbHero BocToka Poccuitckold
depepaumn ANS COXPaHEHUA M PasBUTUA WX TPAZMLMOHHbLIX 0bpasa KU3HM, XO3AMCTBOBAHWA U
NPOMBbIC/IOB.

45


consultantplus://offline/ref=0C098AEE9F51DC051E39E832E47143C1C234509BC4903F4C9E5681BF0B98FABBDE9DB5BADCB64E20rBM0I

Otuer N2 421/19 ot 11.03.2019r.

Onsa 000 «YK «TAY» A.Y. 3NNUD peHTHbIA «CBOA 3eMNA-PEHTHbIA»
OOPMVYINA

YCIEXA

ITHRIOBAN [PyNna

Takum o6pa30M, ropnanyeckm 4onyCtMmo MUCnosib3oBaTb 3€MeE/IbHbIE YHACTKN:
-ana CEe/IbCKOX0351IUCTBEHHOIO npon3soAacTBa.
KpMTepMM ¢M3VI‘-IeCKOVI BO3MOXHOCTU MU SKOHOMUYECKO onpasAaHHOCTU

OUKTyeTcA OU3NYECKMMU XapaKTEePUCTUKAMM CaMoro y4vacTka (MHXeHepHO-reosiormyeckme napameTpbl
rPYHTOB, MECTOMONOMEHMEe, [AO0CTAaTOYHOCTb pa3mepa Y4yaCTKOB M T.4.), a TaK¥Ke ocobeHHocTaMM
OKpYyrKatoLeit 3acTpoKu.

Penbed y4acTKOB CMOKOMHbIN, popma nNpaBuibHas. TpaHCNOPTHAA AOCTYMHOCTb XOPOLLas.

Takum 06pa3om, MECTOMOJIONKEHNE U XapaKTEPUCTMKM (OKpYKeHUue, penbed M popma yyacTKa, naoLlaap)
3eme/IbHbIX Yy4aCTKOB MO3BO/IAET UCMOJIb30BaTb UX AJ/1A Ce/bCKOX03AUCTBEHHOrO NPON3BoACTBa.

Kputepuii MakcMManbHOM NPOAYKTUBHOCTU

Ncxogs u3 BbllenepeuymncieHHbix ¢aktopos, OUEHLIMK Bbibpan MakcMManbHO 3PPEKTUBHbLINM BapuaHT
MCMNOJIb30BaHUA 3eMeJIbHbIX YYaCTKOB Kak CBOBOAHbIX — A1 Ce/IbCKOXO3ANCTBEHHOTO NPOU3BOACTBA.

AHanuns HOUN ana semenbHOro y4acTKa € CyLW,eCcTBYIOWMMM YAYUYLLEHUAMUN
3emesibHble Y4aCTKMN He 3aCTpPOEHbI.
BbiBopg,

Ha ocHOBaHMM nNpoOBELEHHOr0 aHanM3a OblI0 OMpPeAeNneHHO, YTO C YYETOM MECTOMOJIOKEHUS W
WHAMBMAYANbHbIX XapaKTEpPUCTUK Ob6beKTa OLeHKM Hambonee 3dPeKTUBHbIM OyaeT MCnonb3oBaHME
OLEHMBAEMOr0 HEZBUKMMOIO MMYLLLECTBA MO €ro Le/IeBOMY Ha3HAYeHUIO - AJ1A CE/IbCKOXO3ANCTBEHHOMO
Npou3BOACTBA.

46



Otuer N2 421/19 ot 11.03.2019r.

Onsa 000 «YK «TAY» A.Y. 3NNUD peHTHbIA «CBOA 3eMNA-PEHTHbIA»
OOPMVYINA

CIrexA

KOHCAATARIOBAN [PyNNa

11. PACHET CTOMMOCTU OBBEKTA

CornacHo n. 11 ®CO N2 1, oCHOBHbIMM NOAX04aMM, UCNONb3YEMbIMU NPU NPOBEAEHUN OLLEHKMU, ABAAIOTCA
PbIHOYHbIM (CpaBHUTENbHbIN), AOXOAHbLIA W 3aTpaTHbI noaxodbl. Mpu Bblibope MCNONb3YEMbIX NpU
npoBeAeHNN OLLEHKM MOAXO[0B CAEeAYeT y4uTbiBaTb HE TONbKO BO3MOMKHOCTb NPUMEHEHUA KAXKAOMo U3
nogxonoB, HO M LEAM W 33[34M OLEHKM, npeanosaraeMoe WCMNoNb30BaHWE pPe3ynbTaTOB OLEHKM,
OONyLWeHus, NoJHOTY U AOCTOBEPHOCTb NCXOAHOM MHOPMaLMK. Ha OCHOBe aHanM3a yKasaHHbIX GaKTopoB
060CHOBbIBaETCA BbIGOP NOAX0A0B, UCNOb3yeMbIX OLEHLLMKOM.

CornacHo n. 24 ®CO Ne 1, OueHWumK BNpaBe CamMoCTOATENbHO ONpPeaensiTb HEOBX0ANMMOCTb NPUMEHEHMNS
TeX MW UHbIX NOAXOA0B K OLUEHKE M KOHKPETHbIX METOAOB OLEHKM B PaMKax MPUMEHEHMA KaxKaoro us
noaxoaos.

BeBuay onpeaeneHua cnpasea/iMBon CTOMMOCTM B AaHHOM OTyeTe 06 oueHKke, OueHWMK ganee npuBoanuT
0cobeHHOCTH eé pacuéTa.

CornacHo n. 2 IFRS 13 cnpaBea/iMBasa CTOMMOCTb - 3TO PbIHOYHAA OLLEHKA, @ He OLeHKa, dopmupyemas ¢
yyetom cneumdukn npegnpuatma. Mo HeKoTopbiM aKTMBam W 06A3aTesIbCTBaM MOTYT CyLLecTBOBaTb
Habnogaemble pbIHOYHbIE ONEepauumn UM pbiHOYHaA MHpopmauma. Mo ApyrMm akTMBam U 06s3aTeNbCTBaM
Habnogaemble pPbIHOYHbIE OMEepaunn UM pbiHOYHAA MHOOPMaLMA MOTyT OTCyTcTBOBaTb. OAHAKO Lesb
OLLEHKM CMpaBed/iMBOM CTOMMOCTM B 0bOOMX C/ly4Yasx oAHa M Ta Ke - onpeaenuTb LeHy, Mo KOTOpOoW
nposogunacb 6bl onepaumsa, OCyLWECTBAAEemMas Ha OPraHM3OBaHHOM pPbIHKE, MO MNpoAaxke aKTMBa MK
nepepaye 06A3aTeNbCTBA MEXKAY YYAaCTHUKAMM PbIHKA HA AAaTy OLEHKW B TEKYLLMX PbIHOYHbIX YCA0BUAX (TO
€CTb BbIXOZHAsA LLeHA Ha AAaTy OLEHKM C TOYKM 3PEHUA YYaCTHMKA PbIHKA, KOTOPbIM YAEPKUBAET aKTUB MK
umeeT 06a3aTeNbCTBO).

Ecnv ueHa Ha MAEHTUYHBIN aKTUB MK 06A3aTeNbCTBO He Hab1lo4aeTcs Ha pbiHKe, NpeanpuaTHe oueHuBaeT
CNpaBeaMBYIO CTOMMOCTb, MCMONb3YA APYroi MeTof, OLEHKW, KOTopblii obecneynMBaeT MaKCMManbHoe
MCMO/b30BaHNE YMECTHbIX Hab/lo4aeMblX WCXOAHbIX AaHHbIX W MWHWMaNAbHOE UCMO/b30BaHUE
HeHabtogaeMbIX NCXOAHbIX AaHHbIX. MOCKONbKY CNpaBeannBas CTOMMOCTb AB/SETCA PbIHOYHOM OLEHKOMN,
OHa OnpeaensaeTca C UCNO/b30BaHMEM TaKUX AOMYLLEHWUI, KOTOPbIE YY4aCTHMKM pbiHKA MCNO/b30Baaun 6bl
npu onpeaeneHnn CTOMMOCTU aKTUBa MM 06A3aTeNbCTBa, BKAKOYAs AoNyLeHna o pucke. CneaoBaTesibHO,
HamepeHMe NpeanpuATUA yaepKaTb aKTUB WAW Yyperyanposatb WAM WHbIM 06pasomM BbINOAHUTH
06A3aTe/IbCTBO He ABNAETCA YMECTHbIM GaKTOPOM Mpu OLLEHKe CnpaBesMBON CTOMMOCTY.

Llenb oueHKM crnpaBeasiMBOM CTOMMOCTM 3aK/OYAEeTCAs B TOM, YTOObl ONpefenvTb LEeHY, MO KOTOPOW
nposoaunacb 66l onepauns Ha A06pPOBOALHOM OCHOBE MO NPOAaXKe aKTMBA MM Nepesadve 0b6a3aTeNbCTBa
MeXAy YYaCTHMKaMWM pblHKA Ha OAaTy OLEHKM B TEKYLLMX PbIHOYHbIX ycnoBuax. OLeHKa chnpasBeasvBoi
CTOMMOCTU TpE6y€T OoT NpeaAnpuATUA BblIACHEHUA BCEX YKA3aHHbIX HNXXe MOMEHTOB!:

®  KOHKPETHbIN aKTMB MM 06M3aTeNbCTBO, ABAAIOWEECA 06BEKTOM OLEHKM (B COOTBETCTBMM C €ro
eauMHULUEN yyeTa);

® B OTHOWeEHUn Hedlechosoro dKTuMBa, UCXO0A4HOE yCcoBUE OUEHKHU, ABaAKOLLeeCA npuemanemMbiMm AnAa
OLLeHKN (B COOTBETCTBUUN C €ro Hannydwmm mn Hanbonee 3¢¢EKTMBHbIM MCI'IO/'Ib3OBaHMEM);

®  OCHOBHOW (MM Hanbonee BbIFOAHBIN) ANA aKTUBA UAK 06A3aTeNbCTBA PbIHOK;

® MEeTod UNn MmeTodbl OUueHKU, npunemnemble anAa onpeaeneHna CI'IpaBe,EI,ﬂMBOVI CTOMMOCTH, C y4eTOM
Haan4ymAa AOaHHbIX ONA pa3pa60TKM UCXOAHbIX AaHHbIX, NpeacTaBaAloWNX gonyweHna, KoTopble
MCNONb30BaNUCH bbl Y4aCTHMKaMU pbiHKa NP YCTAaHOBNEHUU UEHbI HA aKTUB NN O6H3aTe!'IbCTBO, a
TaKXe YypOoBHA B WUepapxuu Cl'lpaBe,El,ﬂMBOVI CTOMMOCTHN, K KOTOPOMY OTHOCATCA 3TU UCXOOHble
AaHHble.

OueHKa CI'IpaBeLI,J'IVIBOﬁ CTOMMOCTM npeanonaraet nposegeHme onepaunm no npodaxXe akKtuBa Wnaun
nepeanadve obAsaTenbcTBa:
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° Ha PblIHKE, KOTOprVI ABNAETCA OCHOBHbIM ANA AAHHOIo akKTBa AU O6ﬂ33Te}'IbCTBa;

® [pY OTCYTCTBMM OCHOBHOFO PbiHKa Ha pbiHKe, HaMbonee BbLIFOAHOM ANA AAHHOIMO aKTMBa WAU
obAsaTenbcTBa.

MpeanpuATMIO HeT HeobXoAMMOCTM MNPOBOAUTL WM3HYPAIOWMIA MOUCK BCEX BO3MOMKHbIX PbIHKOB A/
naeHTMdMKaLMM OCHOBHOIO PbiHKA WM, MPU OTCYTCTBMM OCHOBHOTO PbiHKA, Hanbosiee BbIrOAHOMO PbIHKA,
OZHaKO, OHO AOJ/I)KHO YYUTbIBaTb BCHO MHPOpPMaLUIO, KOTopan fABAseTcA 06OCHOBAHHO AOCTynHOM. MNpwu
OTCYTCTBMM [0Ka3aTeNbCTB OOPATHOrO PbIHOK, HAa KOTOPOM MpeanpuATue BCTYNMAo 6bl B cAENKy Mo
npogaxe akTMBa WaM nepefade 0653aTeNbCTBa, CYMTAETCA OCHOBHLIM PbIHKOM MAM, MPU OTCYTCTBUM
OCHOBHOTO PbIHKA, Hanbosiee BbIFrOAHbIM PbIHKOM.

Mpy HaIMYMM OCHOBHOIO PbIHKA A4 aKTMBa WM 06A3aTeNbCTBa OLLEHKa CNpaBea/IMBON CTOMMOCTM A0/IKHA
npeacTaBAATb LeHy Ha AaHHOM pbiHKe (Takas LeHa nnbo ABnseTca HenocpeacTBeHHo Habaogaemoi, Ainbo
paccUMTbIBaeTCA C UCMONb30BaHUEM APYrOro MeToAa OLLEHKM), laXke eCcau LeHa Ha APYrom pbiHKe ABaseTca
noTeHuUnanbHo 6osiee BbIroAHOM Ha AaTY OLEHKM.

MpegnpuATHe AOMKHO UMETb AOCTYN K OCHOBHOMY (MM Hanbonee BbIrOAHOMY) PbIHKY Ha AaTy OLLEHKM.
MOCKONbKY pasnuuyHble npeanpuatTMa (M HanpaBneHus 6M3Heca B pPaMKax TaKuX npeanpuatui),
OCYLLECTBAAIOLME Pa3/IMYHbIE BUAbI AATENbHOCTU, MOTYT MMETb A0CTYN K Pa3/IMYHbIM PblHKaM, OCHOBHblE
(vnmn Hanbonee BbIroAHbIE) PbIHKM AN OAHOMO M TOTO XKe aKTUBA MK 065A3aTeNbCcTBa MOTYT 6bITh Pa3HbIMU
ONA Pa3ANYHbIX NPeanpuaTUii (M HanpaBaeHUIt BU3Heca B pamKkax Takux npeanpusaTuii). ChegosaTtenbHo,
OCHOBHOM (MM Hambonee BbIrOAHbIN) PbIHOK (M, COOTBETCTBEHHO, YYaCTHMKOB pbiHKA) Heobxoanmo
paccmaTpuBaTb C TOYKWM 3PEHUA NPEANPUATUA, YUUTbIBAA TakKMM 06pPa3oM pasanumMa mMexay U cpeau
NpeanpuATUIA, OCYLLECTBAAIOLWMX Pa3/INYHbIE BUAbI AeATE/IbHOCTH.

Ons Toro 4tobbl AO06MTLCA Hanbonbllen NocaefoBaTEIbHOCTU U CONOCTAaBMMOCTU OLEHOK CnpasesamBomn
CTOMMOCTM W  PaAcKpbITUA cooTBeTcTBylowen uHPopmaumn, |[FRS 13  ycraHaBAMBaeT Mepapxuio
CrnpaBea/IMBO CTOMMOCTW, KOTOpaa AENUT UCXOAHble AaHHble AN8 MeToAa OLEeHKM, UCMoab3yemble ann
OLEHKM CnpaBea/iMBOM CTOMMOCTM, Ha Tpu ypoBHA. WMepapxua cnpaBeanvMBOW CTOMMOCTM OTAAeT
HanboMbWWA NPUOPUTET KOTUPYEMbBIM LieHaM (HEKOPPEKTUPYeMbIM) Ha aKTUMBHbIX pPbIHKaX A4/
WAEHTMYHBIX aKTMBOB WM 06A3aTenbcTB (MCcxoAHble AaHHble 1 YPOBHS) M HaMMeHbLUMIA npuoputeT
HeHab1t04aeMbIM UCXOLHbIM AaHHbIM (MCXOAHbIE AaHHble 3 YpoBHA).

Hannume ymecTHbIX UCXOLHbIX OAHHbIX U UX OTHOCUTE/NbHas CYyObEKTMBHOCTb MOTYT MOBAUATL Ha BblI6OP
npuemMnembiX MeETOAO0B OUeHKU. OJHAKo wepapxua CnpaBea/IMBOM CTOMMOCTM OTZAQeT MnpuopuTeT
MCXOAHbIM OaHHbIM ANA METOLOB OLEHKW, @ He MeToAaM OLEHKM, MCMO/b3yeEMbIM A5 OLEHKM
cnpaBeannMBOA CTOMMOCTU.

Nepapxus cnpasednusoli cmoumocmu (uepapxus OGHHbIX)

1. icxoOHble OaHHble 1 YposHA - 3TO KOTUpyemble LieHbl (HEKOPPEeKTUPYeMble) Ha aKTMBHbIX pPbiHKax AnA
WAEHTMYHBIX aKTUBOB MM 06A3aTeNbCTB, K KOTOPbIM MPeAnpuATUE MOMKET NOoAy4YMTb AO0CTyn Ha AaTy
OLEHKM. KoTMpyemas LeHa Ha aKTUBHOM pbiHKe npeactasnseT coboi Hambonee HageHoe
[0Ka3aTeNbCTBO CMpaBea/iMBoi CTOMMOCTM W AO0/KHA WCMNONb30BaThbCA A1A OLEHKW CnpaseanvBoi
cToMMOCTU 6e3 KOPPEKTUPOBKMU BCAKUIA pas, Koraa oHa A0CTyMnHa.

McxoaHble paHHble 1 YpoBHA 6yayT AOCTYMHbI AAA MHOMMX (GUHAHCOBbLIX aKTUBOB M (UHAHCOBbLIX
0653aTe/IbCTB, HEKOTOPbIE M3 KOTOPbIX MOrYT 6biTb O6GMEHEeHbl Ha MHOFOUMCAEHHbIX aKTUBHbIX PbIHKaX
(Hanpumep, Ha pasnuuHbIX bupxkax). CnepgoBaTenbHo, ocoboe BHMMaHWe B npegenax 1 YpoBHaA ygensaerca
onpeaeneHnto creayoLero:

®  OCHOBHOM PbIHOK ANA aKTuBa WU obAsaTenbcTBa nnn, nNpm OTCYTCTBUM OCHOBHOIO PpblHKa,
Hanbonee BbII'O[l,HbIﬁ PbIHOK ANA aKTUBa U 06F|3aTe}'IbCTBa;

® MOXET NN npeanpuAatTne yd4actsoBatb B onepaunm C aKTMBOM WU obasaTenbctBOM Mo ueHe
AAHHOTO PbIHKA HA AaTy OUEHKW.
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UcxoaHble gaHHble 1 ypOBHﬂ AO0/KHblI KOPPEKTUPOBATLCA TO/IbKO B C/Ie4YHOWLUNX Cydaax:

Korga npeanpuatie yaepskmsaeT 601blUoe KOANYECTBO aHaNOMMUYHbIX (HO HEMAEHTUYHbIX) aKTUBOB
wnn  obsAsatensctB  (Hanpumep, AONTOBble UEHHble 6Oymarv), KoTopble OLEeHMBAlOTCA Mo
CNpaBea/IMBOM CTOMMOCTU, @ KOTUPYEMas LLEeHa Ha aKTMBHOM PbIHKE CYLLECTBYET, HO He ABAAeTCH
[OCTYMHOM B 1060 MOMEHT, ANA KaXKA0ro U3 AaHHbIX aKTUBOB MM 0653aTeNIbCTB MO OTAENbHOCTU
(To ecTb Npu ycnoBUKM HanMumMa HONLLIOTO KOMYECTBA aHANOTUMYHbIX aKTUBOB MM 06A3aTeNbCTB,
yAEPKMBaeMbIX npeanpuaTnem, 6oi10 6bl TPYAHO NONYYUTb MHOOPMALMIO O LeHax AN KarKAoro
OTAENbHOro aKkTMBa MM 06s3aTenbCcTBa Ha AaTy OLUEHKM). B Takom ciyyae B KauecTBe
NPaKTUYECKoro NoApy4YHoro cpeacTsa npeanpuaTme MoXKeT OLEHMBATb CNPaBeaINBYO CTOMMOCTD,
MCMONb3ya aNbTEPHATUBHBLIM MEeTOZ, OLEHKM, KOTOPbIi He OCHOBbLIBAETCA WCK/AHOUYMTENIbHO Ha
KOTMPYyEMbIX LeHax (Hanpumep, MaTpuyHoe UeHoobpasoBaHue). OAHAKO MCMNO/Ab30BaHWE
aNbTepPHaATMBHOIO METOAAa OLEHKM MPUBOAUT K MOJIYYEHWUIO OLEHKM CNpaBes/iMBOW CTOMMOCTH,
KOTOpas OTHOCUTCA K bosee HU3KOMY YPOBHIO B MEPAPXMU CNpaBeaanBOA CTOMMOCTH.

Korga KoTMpyemas LeHa Ha akTMBHOM PblHKe He npeacTaBaseT coboli cnpaBeannBylo CTOMMOCTb
Ha AaTy oueHKW. Tak MOXKeT 06CToATb 4eN0, Koraa, Hanpumep, CyLWecTBEHHble cobbITUA (TakMe Kak
onepauMu Ha pbliHKE «OT MPUHUMNAaNa K NpUHLMNaNY», TOPrM Ha NOCPeAHUYECKOM PbIHKE WM
06bABAEHMA) MMEIT MEeCTO NOoC/Ae 3aKPbITUSA PblHKA, HO A0 HacCTyN/eHWAa [AaTbl OLEHKM.
MpeanpuATME [OMMKHO YCTAHOBMTb M MOC/NEA0BAaTE/NIbHO MPUMEHATb NOMUTURY MAEHTUUKaLUK
TaKMX COBbLITUIA, KOTOpble MOrYT MOBAMATL Ha OLLEHKW cnpaBennBoi ctommocTu. OgHako ecau
KOTMPYEMas LeHa KOPPEKTUPYETCA C y4eTOM HOBOM MHPOPMaLUMK, Takas KOPPEKTMPOBKA NPUBOANUT
K MOJIy4EHMIO OLLEHKN CNpaBeanMBoi CTOMMOCTM, KOTOpaa OTHOCUTCA K 6osee HU3KOMY YPOBHIO B
nepapxuu cnpaseaiMBoi CTOMMOCTH.

Nnpu OLEHKEe CNpaBea/IMBOM CTOMMOCTU 0643aTeNbCTBa MAN COBCTBEHHOMO 40NE€BOI0 MHCTPYMEHTA
npeanpuATUA C UCNOb30BaHNEM KOTUPYEMOW LieHbl Ha MAEHTUYHYIO eANHULY, KOTOpan NpogaeTca
KaK aKTMB Ha aKTMBHOM pblHKE, U TaKas LeHa A0/KHA KOPPEKTUPOBATbCA C yYeToM (aKToposB,
cneunpuUecknx ana eguHuULbl UaM akTnea. ECiM KOppeKTMPOBKa KOTUPYEMOW LieHbl aKTUBa He
TpebyeTcA, pesynbTaTtom 6yAeT MosydYyeHMEe OUEHKM CnpaBeaNMBOM CTOMMOCTM, OTHOCMMOW K 1
YpOBHI0 B Mepapxuu cnpaBeannBoit ctoumocti. OgHaKko ntobas KopPEKTUPOBKA KOTUPYEMOM LEHbI
aKTUBa NpUBEAET K NONYYEHUIO OLEHKWN CNPaBeaNnBOI CTOMMOCTM, OTHOCMMOM K Bonee HU3KoMy
YPOBHIO B Mepapxuu cnpaBesnnBoi CTOMMOCTH.

2. icxoOHble OaHHble 2 YposHA - 3TO UCXOAHbIE AaHHble, KOTOpble He ABAAIOTCA KOTUPYEMbIMU LLEHAMMU,
BK/IIOMEHHbIMM B 1 YpOBEHb, M KOTOpble NPAMO UM KOCBEHHO ABNAIOTCA HabnlogaeMbIMM ANA aKTUBA UK
obsszaTenbcTBa. ECnM akTUB MAM 0653aTeNbCTBO MMEET onpesesieHHbIN (4oroBopHON) nepuoa, UCXoaHble
AaHHble 2 YPOBHA A0/KHbI ObiTb HabAOAaEMbIMU ANA NPAKTUYECKU BCErO CPOKa AEWCTBUA aKTMBa UAU
obnasaTenbcTBa. MicxogHble gaHHble 2 YPOBHSA BKAKOYAKOT caepytolee:

KOTnpyemble LLeHbl Ha aHa/10rnM4YHblE aKTUBbI NN 0b6A3aTenbCTBa Ha aKTUBHbIX PbIHKaX.

KOoThpyemble UeHbl Ha UAEHTUYHbIE WU aHA/I0TMYHble aKTUBbI, NN obs3aTenbcTBa Ha PbIHKaX,
KOTOpble He ABNAKOTCA aKTUBHbIMU.

NCXOAHbIE AaHHble, 338 UCK/IOYEHNEM KOTUPYEMbIX LieH, KOTOpble ABAAIOTCA HabilogaembiMK Ans
aKTUBA UM 06A3aTeNbCTBa, Hanpumep:

v\ cTaBKK BO3HarpaxageHma un Kpusble O0XOA4HOCTU, Ha6ﬂIOAaEMbIe ¢ 0b6bl4yHO KOTUPYyeMbIMU
UHTEPBanamuy;

v' noapasymeBaemas BONIaTU/IbHOCTb;
v\ KpeauTHble cnpeapl.

noareepxagaemMmble PbIHKOM UCXOAHbIE AaHHbIE.
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KOppEKTMpOBKM MCXOAHbIX OAHHbIX 2 ypOBHﬂ MEHAKTCA B 3aBUCMMOCTU OT (baKTOpOB, CﬂELI,VId)M‘-IeCKMX ana
aKTMBa UM obAsaTenbcTBa. Takue d)aKTOpr BK/TIOYAKOT Caieayroulee:

® COCTOAHUE UNN MEeCTOHaXoXaeHWne akKTuBa,

e CTeneHb, B KOTOPOI UCXOAHbIE AaHHbIE OTHOCATCA K eAMHULLAM, KOTOPble CONOCTaBUMbI C aKTUBOM
WUn 06A3aTeNbCTBOM;

e 06BbEM UK YPOBEHb AeATENBHOCTU HA PbIHKAX, HAa KOTOPbIX HaGﬂI'O,CI,aIOTCﬂ 3TN UCXOAHble OaHHbIE.

KoppeKTnpoBKa MCXOAHbIX AaHHbIX 2 YPOBHA, KOTOpble ABAAIOTCA CYLLECTBEHHbIMM ANA OLEHKU B LENoM,
MOMKeT MPUBECTU K MONYYEHUIO OLEHKU CnpaBeaMBON CTOMMOCTWU, KOTOpas OTHOCUTCA K 3 YpoBHIO B
nepapxmum cnpaseginBoli  CTOMMOCTM, €CAM  AONA  KOPPEKTUPOBKU  UCMONb3YIOTCA  CyLLeCTBEHHble
HeHabloaaemble UCXOHbIE AaHHbIE.

3. UcxodHble OaHHble 3 YpoBHsA - 3TO HeHablogaeMble UCXOAHbIe AaHHble AR aKTMBaA uan 06a3atenbcTsa.
HeHabnogaemble MCXOAHbIE AaHHbIE A0JKHbI UCMOMb30BaThbCA ANSA OLEHKM crnpaBeasiMBoli CTOMMOCTM B
TOM c/y4Yae, ecan yMecCTHble Habnwogaemble WUCXOAHble AaHHble He AOCTYMHbl, Takum obpasom
YUYMTbIBAIOTCA CUTYaLMM, MPU KOTOPbIX HabaoaaeTca Hebonblias, NPU HaANYMKU TaKOBOM, AeATEeNbHOCTb Ha
pbIHKE B OTHOLLEHMM aKTMBa WM 06A3aTeNbCcTBa Ha AaTy oueHKU. OZIHAKO LeNb OLEHKU crnpaBea/iMBoM
CTOMMOCTWN OCTAeTCA MPEXKHeM, TO eCTb BbIXOAHAA LieHa Ha AaTy OLEHKMU C TOYKM 3PEHMA YY4AaCTHMKA PbIHKA,
KOTOPbLIA yAep>KMBaeT akKTUB UAN nmeeT obA3aTenscTBo. CneaosaTesnibHO, HeHabnlogaemble UCXOAHbIe
JaHHble A0/KHbI OTPaXKaTb A0ONYLLEHUA, KOTOPbIe YYaCTHUKM PbIHKA UCMO/1b30BaM Bbl NPU YCTaHOBAEHUN
LeHbl Ha aKTUB UM 0653aTeNbCTBO, BKAOYAA A0NYLLEHUA O PUCKE.

JonyleHnna o pucKe BKAKOYAIOT PUCK, MPUCYLLMA KOHKPETHOMY MEeTody OLEHKU, WUCNOJib3yemMomy ANs
OLEHKM CNpaBea/IMBOM CTOMMOCTU (TaKOMY KaK MoAenb LeHo06pa3soBaHuaA), U PUCK, NPUCYLLMIA UCXOAHbIM
OaHHBIM MeToAa oOueHKM. OueHKa, He BKAYAloWan KOPPEKTUMPOBKY C YY4ETOM PUCKOB, He byaeT
NpPeAacTaBAATb OLEHKY CMpaBeaNMBOM CTOMMOCTM, €C/M YYacTHUKM pbiHKA 6yayT BKAKOYATb TaKylo
KOPPEKTMPOBKY MPU YCTAaHOB/NEHUWN LieHbl Ha aKTUB UAM 06A3aTenbcTBO. Hanpumep, MOXKET BO3HWUKHYTb
HEObXOAMMOCTb  BK/IIOYMTb  KOPPEKTUMPOBKY C  Y4eTOM PWUCKOB NPU  Ha/lMYMM  3HAUYUTE/IbHOM
HeonpeaeNeHHOCTM OLLEHKMN.

MpumeHAaTb HeHabnloaaemble UCXoAHble AaHHble cnedyeT, UCMoAb3ysa BCO MHbOpPMaLMIO, AOCTYMHYIO B
CNIOMMBLUUXCA OBCTOATENLCTBAX, KOTOPas MOMKET BKAOYaTb COBCTBEHHble AaHHble npeanpuaTtna. Mpu
pa3paboTke HeHabnogaeMbIX UCXOAHbIX AAHHbIX NPEeAnpPUATME MOXKET HadaTb CO CBOMX COBCTBEHHbIX
OaHHbIX, HO OHO [AO0/IKHO KOPPEKTUPOBaTb 3TU AaHHble, eciM 060CHOBAHHO AOCTynHas MHbopmMaums
YKa3blBaeT Ha TO, YTO Apyrue y4acTHMKU pPbiHKA MCNOAb30BaM Bbl ApyrMe AaHHble UK CYLLEeCTBYET KaKan-
TO MHPopmauma, cneunduyeckas gna NpeanpuUATUA, KOTOPaAA HeLOCTYNHA ANA APYIUX YH4ACTHUKOB PbIHKA
(Hanpumep, cnHeprus, cneunduyeckas gna npegnpuatua). MpegnpUaTUIO HET HEOBXO4MMOCTU NpUNaraTb
ypesmepHble ycuaus, 4YTobbl NONYYNTb WHGOPMAULMIO O [ONYLLEHUAX YYACTHUMKOB pblHKa. OgHako
npeanpuaTne 401XKHO Y4UTbIBATb BCHO VIHd)OpMaLI,MIO O gonyuweHunAax y4aCTHMKOB pPblHKa, KOTOPaA ABAETCA
obocHoBaHHO AocTynHOW. HeHabnwogaemble WCXogHble AaHHble, pa3paboTaHHble B COOTBETCTBUWU C
BbILLUEONMUCAHHOM Npoueaypoi, CYMTAIOTCA AOMNYLWEHMAMM YYaCTHUKOB PbIHKA W YAO0BAETBOPAIOT Leu
OLeHKM CrpaBea/IMBoi CTOMMOCTH.

MemoObl oueHKU

OueHKa [o0/KHa npoBoanUTbCA TaKMMU MEeTOoOdaMU OUEHKU, KOTOpPble ABAAKOTCA MNpunemnembimn B
CNOXUBLUMXCA 0bCTOATENbCTBAX MU AnAa  KOTOopbIX AOCTYMHblI AaHHble, AO0CTaTO4YHble AN1A OUEeHKHU
CI'IpaBe,CI,ﬂMBOﬁ CTOMMOCTH, NPU 3TOM MaAKCMMa/IbHO UCMOJIb3YHOTCA YMECTHbIe Ha6}1POAaEMbIe NUCXoaHble
AaHHbleé K MMHNMAZIbHO UCMO1b3yA HEHa6J1PO,EI,aeMbIe MUCXoaHble AaHHbIe.

Tpema Hanbosee WNMPOKO UCMONb3YEMbIMU METOAAMU OLEHKMN ABAAIOTCA PbIHOYHbINA NOAX0A, 3aTPaTHbIN
noaxoA M AOXOoAHbIM noaxoa. HeobxoaMmo MCNob30BaTb METOAbl OLEHKWU, COBMECTUMbIE C OAHUM MK
HECKO/IbKMMU U3 laHHbIX NOAX0A08 A8 OLEHKM cnpaseanBoii CTOMMOCTU.
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B HeKoTOpbIX caydasax npuvemnembiM byaeT Mcnosnb3oBaHWE OAHOIO MeToAa OLUEHKM (Hanpumep, npwu
OLEeHKe aKTMBa wMauM ob6A3aTeNbcTBa C MCMOAb30BaHUEM KOTUPYEMOW LEeHbl Ha aKTMBHOM pPbiHKe AnA
WAEHTMYHBIX aKTMBOB MAM 0683aTenbcTB). B Apyrnx caydaax npuemnembim 6yaeT MCnosb3oBaHue
MHOXECTBEHHbIX METOA0B OLEHKM (Hanpumep, Tak MOXKeT o06CToATb Aeno MNpu OLEHKe eAuHULpbI,
reHepupyloLlen AeHexkHble cpeacTsa). Ecnan anAa oueHKM cnpaBeasiMBoOM CTOMMOCTM  MCMOb3YIOTCS
MHOXEeCTBEHHbIe METOAbl OLEHKM, TO pe3ynbTaThl (TO ecTb COOTBETCTBYIOLLME NOKa3aTenn cnpaseaiMBoii
CTOMMOCTU) [AONXHbl OLEHUBATbCA MyTEM PaCCMOTPEHUS LLenecoobpasHoCTU AnanasoHa 3HaudeHui,
0603Ha4YeHHbIX AaHHbIMM pe3yabTaTamn. OueHKa cnpaBeasiIMBOM CTOMMOCTM - 3TO 3HaAYeHWe B npeaenax
TaKoro AguanasoHa, Kotopoe Haubonee TOYHO MpeACcTaBAseT CnpaBed/IMBYIO CTOMMOCTb B C/AOMUBLLUXCA
obcroAaTenbCcTBax.

11.1. PbIHOYHbIV (CPABHUTENbHbLIN) NOAXOA

B cootBeTctBUM ¢ IFRS 13 npu pblIHOYHOM NOAXOAE MCMOJb3YHOTCA LEeHbl U Apyraa ymectHas uHpopmauus,
reHepupyemas pbIHOYHbIMWU OMNepaUUaMU C MAEHTUYHBIMU MU CONOCTaBUMbIMK (TO €CTb aHaIOrMUYHbIMM)
aKTUBamm, 06a3aTenbCTBAMM UM FPYNMNOM aKTUBOB M 06A3aTeNbCTB, TAKOM Kak busHec.

Hanpumep, B meTofax OLEHKM, COBMECTUMbIX C PbIHOYHbIM MOAXOA0M, YaCTO WMCMO/b3YIOTCA PbIHOYHbIE
MHOUTENN, BO3HUKAIOLME M3 KOMMIEKTa CONOCTaBUMbIX NoKasaTtenei. MHOMUTENM MOTyT HaxoauUTbCa B
OAHUX AmManasoHax C APYrMM MHOXUTENeM NO Ka)kAOMYy COMnocTaBMMOMY NoKasaTtento. [na Bbibopa
Haf/exalllero MHOXMTeNs M3 AnanasoHa TpebyeTcs MCNOoNb30BaTh CYXKAEHME C YYeTOM KayeCTBEHHbIX U
KOMYeCTBEHHbIX paKTopoB, cneunduyeckmx A oOLeHKN.

MeToabl OLEHKM, COBMECTMMbIE C PbIHOYHBIM MNOAXOZLOM, BKAOYAIOT MaTpU4HOe LeHoobpasoBaHue.
MaTpuyHoe LeHoobpa3oBaHMe - 3TO MaTEMaTUUYECKUIA MeToh, WCMO/b3yemblit MpenmyLLecTBEHHO aO/15
OLEHKM HEKOTOPbIX BWUAOB (GUHAHCOBLIX MHCTPYMEHTOB, TaKWX KaK [OAroBble UeHHble bymaru, He
OCHOBBIBAACb NNLWb Ha KOTMPYEMbIX LEeHax Ha onpegeneHHble LeHHble bymary, a ckopee Ha OTHOLEHUM
LEeHHbIX Bymar K 4pyrMm KOTUPYEMbIM LEHHbIM Bymaram, UCNo/ib3yemMbiM Kak OPUEHTUP.

OCHOBHbIM METOAOM PbIHOYHOrO MOAX0AA ABASAETCA MemoO cpasHeHus npooaxc. OH OCHOBbIBaeTCA Ha
TOM, YTO YTO UEHbl MMYLLECTBA OMNPeAensAloTcA PbIHKOM. TakMm 06pa3som, MokasaTesib PbIHOYHOM
CTOMMOCTM MOXHO paccyMTaTb Ha OCHOBAaHMM M3YyYEHUA PbIHOYHbLIX LEH O6bEKTOB MMYLLEeCTBa,
KOHKYPUPYIOLWMX APYr C APYrom 3a A0 Ha pbiHKe. MpumeHAeMblit NPoLLecc conocTaBaeHusa ABAAETCA
OCHOBOMO/IaratoLLMM A5 NPOLLECCa OLEHKN.

Mocne TOro Kak fAaHHble No npogaxkam OyayT oTobpaHbl M BepuduLMpOBaHbI, creayeT BbibpaTb M
NpoaHanM3npoBaTb OLHY WAM HECKONbKO eAMHUL, CPpaBHEHWA. EAVHWMUBI CPpaBHEHMSA WCMOJb3YIOT [Be
COCTaBHble 4aCTW, A/1A TOro, 4YTOObl BbIBECTU HEKUM MHOXUTENb (K MpUMMepy, LeHy B pacyeTe Ha
(du3nyeckylo) eanHULLY U3MEPEHUA WM OTHOLIEHWE, HamnpuMmep, MOoJlyYaemoe Ae/leHWeM MPOAAXKHOM
LEeHbl MMYLLLECTBA HA €ro YNCTbIN 40X0A, T.e. My/IbTUTIMKATOP YMCTOrO AO0X04a UM YMCIIO /IET, 3a KOTOpOe
OKynaeTtcs MOoKynka (byKB. «rodbl NOKyNKuU» — years’ purchase)), KOTOpbIt OTparkaeT TOYHbIE Pa3NMUUS
Mexay 06beKkTaMn MMyLecTBa. EAMHMUbLI CpaBHEHMA, KOTOpble NOKymaTenu M Npoaasubl HAa AAHHOM
PbIHKE MCMOAL3YIOT MPU NPUHATMM CBOWMX PELUEHWM O MNOKYMNKe W npogarke, npuobpeTatoT ocobyto
3HAYMMOCTb, U UM MOXKET NpuaaBaTbca 60ablINIA BeC.

CI'IELI,M(I)MLIGCKMMM XapaKTepncTtnkamm 06bEKTOB nmmyulecrtesa U CAENOK, KOTOpblE NPUBOAAT K BapuUaunam
LeH, ynaauymBaemblX 332 HeABUKMMOCTb, ABAAKOTCA 3/1eMeHTbl CpaBHeHuA. [pn nogxoae Ha OCHOBe
PaBHEHNA NPOAaXK OHN MMEIOT pellatollee 3Ha4YeHne. dnemeHTbl CpaBHEHMA BKNKOYalOT:

v/ nepenasaemMble MMYLLECTBEHHbIE MPaBa, orpaHnyeHuns (obpemeHeHus) 3TUX Npas;
v ycnosuma GUHaAHCMPOBaHMA COCTOABLUEICA UM NpeAnonaraeMoi caenku;
v/ ycnosusa apeHapl;

v’ yCnoBuA pblHKa;

v\ MecTononoxeHue o06beKTa;
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bu13nYecKue xapaKTepUCTUKU 06bEKTa;
3KOHOMMYECKUNE XapaKTEPUCTUKMY;
BM/, MUCNONb30BaHMA U (MAK) 30HUPOBAHME;

Haanymne ABUXMMOIo nmyLlectBea, He CBA3aHHOIo C HeABUXUMMOCTbIO,

NS N N NN

APYTe XapaKTePUCTUKK (31eMEHTbI), BANSIOLLME HA CTOMMOCTb.

YT06bl NPOBECTM HEMOCPEACTBEHHbIE CPABHEHMA MeX4y MWMYLLEeCTBOM, SBAAIOWMMCA NpeamMmeTom
CpaBHMBAEMOW MPOAAXKN, U OLEHUBAEMbIM MMYLLLECTBOM, MCNOIHUTENb AONKEH PACCMOTPETL BO3MOMKHbIE
KOPPEKTUPOBKN, OCHOBAHHbIE HAa Pa3/INYUAX B 3/1IEMEHTaxX cpaBHeHMA. KOPPEeKTUPOBKM MOTYT YMEHbLUUTb
pasNuMA MeXAay KaxKabIM CpaBHUBAEMbIM MMYLLECTBOM U OL,EHUBAEMbIM MMYLLECTBOM.

Mo poccuitckum PepepanbHbiM CTaHAAPTAM OLEHOYHOM AeATesIbHOCTM, aHa/NIorOM PbIHOYHOrO MoaxoAa
ABNAETCA CPaBHUTE/IbHbIN NOAXOA,

B cootBetctBumM ¢ n. 12 ®CO No 1 pblHOYHbIV (CPaBHUTENbHbIM) NOAXOA - 3TO COBOKYMHOCTb METOA0B
OLLEHKM, OCHOBAHHbIX Ha MOJIYY4EHUN CTOMMOCTU OObBEKTa OLEHKM MyTEM CPaBHEHUA OLLEHWUBAEMOro
0bbeKkTa ¢ obbekTamu-aHanoramm. O6bEKT-aHaNor - O0OBEKT, CXOAHbIN OBBEKTY OLEHKM MO OCHOBHbIM
9KOHOMMYECKMM, MaTepUaNbHbIM, TEXHUYECKMM W APYITMM XapaKTepUCTUKaAM, onpeaenalowmm ero
CTOMMOCTb.

PbIHOYHBIN (CpaBHWUTENbHbIM) NOAXO4 PEKOMEHAYeTCs MPUMEHATb, Korga [AOCTyNHa AO0CTOBEpHas W
[A0CTaToYHasA AN aHaM3a MHOOPMALMA O LieHaX M XapaKTepUCTMKax 06beKTOB-aHaNoroB. Mpu aTom moryT
NPUMEHATLCA KaK LieHbl COBEPLUEHHbIX CAENMOK, TaK U LLEHbI NPeaN0KEHUN.

B pamkax pbIHOYHOro (CpaBHUTENBHOIO) NOAX0Aa MPUMEHAIOTCA Pa3/inyHble MeTOAbl, OCHOBAHHbIE KakK Ha
NPAMOM COMOCTaB/AIEHUM OLLEHMBAEMOro OObEKTA U OOBLEKTOB-aHANOroOB, TaK U MEeTOAbl, OCHOBaHHbIE Ha
aHa/NM3e CTaTUCTUYECKUX AaHHbIX U MHDOPMALIMKN O pbiHKE 06beKTa oUEeHKM (NYHKTbI 13 - 14 &CO Ne 1).

11.2. [JoxogHbiA noaxon

B cootBetcTBUM C IFRS 13 npu MCNonb30BaHUKM AOXOAHOrO noaxoaa 6yaywme cymmbl (Hanpumep, NOTOKK
[OEHEKHbIX CPEACTB MM A0X0Abl U pacxoabl) Npeobpa3oBbiBalOTCA B eAMHYI0 CYMMY Ha TEKYLLMI MOMEHT
(To ecTb AMCKOHTUPOBaHHYIO). MPU UCNONb30BaHUKN AOXOAHOIO NOAX0AAa OLLeHKa CNpaBea/IMBOM CTOMMOCTU
OTPaXKaeT TeKYLLME PbIHOYHbIE OXNAAHMA B OTHOLIEHUN TaKMX BYAyLLMX CYMM.

MeTogbl OLLEHKMN AOXOA4HbIM NOAXO40M:
®  MeToAbl OLEHKM No NpUBEAEHHOW CTOMMOCTY;

® MOAEeNnN OUEHKM OMnuMoHa, Takue Kak ¢dopmyna bnaka-Lloynca-MepToHa unam 6uMHOMManbHas
MoZenb (TO ecTb CTPYKTYpHas MOZesib), KOTOpble BK/HOYAIOT METOAbl OLEHKU MO NpuBeAeHHOW
CTOMMOCTU U OTPaXKatoT KaK BPEMEHHYIO, TaK U BHYTPEHHIOKO CTOMMOCTb ONUNOHa; U

® MeTo4 AOUCKOHTUPOBAHHbLIX AeHEeXHbIX NOTOKOB, KOTOprf/lI ncnonblyetca OnAa  OLUEHKU
cnpasep,nMBoﬁ CTOMMOCTU HEKOTOPbIX HEMATEPUA/IbHbLIX aKTUBOB.

MeTozbl OLLEHKMN MO NPUBEAEHHOM CTOMMOCTH

MpusedeHHas cmoumocms (TO ecTb NPUMEHEHWE AOXOLHOIo NoAXoAa) - 3TO UHCTPYMEHT, UCNOJIb3yeMbll
ANA CBA3bIBaHUA Oyaywmnx cymm (Hanpumep, NOTOKOB AEHEMHbIX CPeACTB WM 3HAYEHUI CTOMMOCTM) C
CYLLLEeCTBYIOLWEN CYMMOM C MCMO/Ib30BaHMEM CTaBKM AUCKOHTMPOBaHWA. OnpegeneHwe chnpasBeasvBoi
CTOMMOCTU aKTMBa MM 06A3aTeNbCTBA C MCMO/b30BaHMEM METOAa OLEHKM MO NpUBEAEHHON CTOMMOCTU
OXBaTbIBAET BCE CeAyoWMe 3N1eMEHTbI C TOYKM 3PEHUA YH4ACTHUKOB PbIHKA HA ATy OLEHKU:

® OUEeHKa 6YLI,yLLI,I/IX NOTOKOB A€eHEXHbIX CpeacTB OT OLLEHMBAEMOTO aKTUBa Uan 06Fi3aTefIbCTBa;

® OXMOaHMA B OTHOWEHWUN BO3MOXKHbIX N3MEeHEeHUN CYMMbl N BpeEMeHn nonyvyeHMAa MNOTOKOB
AeHeXHbIX Cpeacts, npeactasaAvWnUMX HeonpegeneHHoCTb, NPUCYLWYyd NOTOKaM AeHeXXHbIX
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cpeAacTs,

BpeMeHHaa CTOMMOCTb AeHer, npeacTaBAeHHas CTaBKoW Mo Be3pMCKOBbIM MOHETapHbIM aKTUBaM,
CPOKM MoralweHuss WU CPOKU [eNCTBMA KOTOPbIX COBMagaloT C Nepuoaom, OXBaTbiBaeMbIM
NOTOKamMM [AeHEeXHbIX CPeAcCTB, U KOTopble He NPeACTaBAAT HUKaKOW HeonpeaeneHHocTU B
OTHOLWIEHUM CPOKOB W pucka gedonta Ana ux pepxatens (To ectb 6e3puUcKoBas CTaBKa
BO3Harpa)kaeHus);

LeHa, ynaaunMBaemas 3a NpuUHATUE HeonpeaeneHHOCTU, NPUCYLLEN NMOTOKaM IeHEeXHbIX cpeacTs (To
€CTb MPemMua 3a PUCK);

apyrve ¢GakTopbl, KOTOpble YYaCTHWKM pPbiHKA NPUHANM 6bl BO BHMMaHME B CAOMMBLUMXCA
obcToATenbcTBax;

B OTHOWWEHMM 06A3aTeNbCTBA, PUCK HEBBLINONHEHMSA 0653aTe/NbCTB, OTHOCALMIACA K AaHHOMY
0653aTeNbCTBY, BK/IOYAn COBCTBEHHbIN KPeAUTHbIN PUCK NpeanpuaTis (To ecTb nua, NPUHABLUEro
Ha ceba 0653aTeNbCTBO).

MeToabl oueHKM no I'IpMBeAEHHOﬁ CTOMMOCTUN OT/INYAKOTCA B 3aBUCMMOCTU OT TOro, Kak OHU UCNOJIb3YIHOT
3/1IeMeHTbl, ONucaHHble Bbiwe. OgHaKo HUxecneagyrwouime o6u.|,14e npUHUUNNbI PerynanpyroT npumMmeHeHumne
noboro mMmeToda OUueHKM no I'IpMBep,EHHOﬁ CTOMMOCTHN, UCNosIb3yemoro AanAa OLUEeHKH CﬂpaBEAﬂMBOVI
CTOMMOCTU:

NOTOKN AeHeXHbIX CpeactB U CTaBKN AUCKOHTUPOBaAHUNA AO/IXKHbI OTpa*aTb AonyuweHnAa, KoTopble
NCNOb30BaNUCh Obl Y4aCTHUKaMU pPbiHKa NpU yCTaHOB/IEHUWN UEHbI Ha aKTUB NN O6ﬂ3aTeJ’IbCTBO;

ONA MOTOKOB [AEHEeMHbIX CPeACcTB M CTaBOK AMCKOHTUPOBAHUA O0/XHbl YYUTbIBATbCA TO/IbKO Te
dbaKTopbl, KOTOPbIE OTHOCATCA K OLLEEHUBAEMOMY aKTUBY UAKN 06sA3aTeNbCTBY;

ANA TOoro 4Ytobbl M3berKaTb ABOMHOMO yyeTa WM He YnyCcTUTb BAUSHME PaKTOPOB PUCKA, CTABKM
ONCKOHTMPOBAHUA A0KHblI OTPAXKaTb AOMNYLLEHMA, COBMECTUMbIE C AOMNYLWEHUAMM, NPUCYLLMMM
MOTOKAM  AEHEeXHbIX  cpeactB. Hanpumep, CcTaBKa  AUCKOHTMPOBAHWSA,  OTpaKatow,as
HeonpeaefeHHOCTb OXWAAHWIA B OTHOWeEHMM byaywero pedonta, byaer npuemaemor npu
MCMO/Ib30BaHUWN MPEeAYyCMOTPEHHbIX LOTOBOPOM MOTOKOB [EHEXHbIX CPeAcTB OT ccyabl (TO ecTb
MeTOo4 KOPPEKTUPOBKU CTaBKU LI,VICKOHTVIpOBaHMFI). Ta e camas CTaBKa He AO0/1XKHa NPUMEHATbLCA
MPY UCMO/Ib30BAHNU OXKMUAAEMBIX (TO €CTb B3BELUEHHbIX C YYETOM BEPOATHOCTU) MOTOKOB AEHEKHbIX
cpeactB (To ecTb MeToZ OLUEHKM MO OXMUAAEMOW NPUBEAEHHOM CTOMMOCTM), MOTOMY 4TO
OXMOaemble MOTOKM [AEHEXKHbIX CPeACTB YXKe OTparkatoT AOMyLWeHWA O HeonpeaeseHHOCTU B
OoTHOLWeHuKM byayuiero AedonTa; BMECTO 3TOr0 A0/XKHA UCNONb30BaTbCA CTaBKa AMCKOHTUPOBAHUA,
consmepunmasn C pPUCKOM, NMPUCYLLMM OXNOaeMbIM NOTOKaM AeHeXHbIX CpeacTs,;

OONYLLEHNS B OTHOLWIEHUW NOTOKOB AEHEXKHbIX CPeACTB WU CTaBOK AUCKOHTUPOBAHUA AO/XKHbI ObITh
nocnenoBaTeNibHbIMM  MexXay coboi. Hanpumep, HOMWHabHble MOTOKU AEHEMKHbIX CPeacTB,
KOTopble BKAOYAOT 3ddeKT UHOAAUMKM, AOMKHbI AUCKOHTUMPOBATLCA MO CTaBKe, BK/OYAtOLLElN
adpdekT MHPNAuMM. HommHanbHaa 6e3pucKoBas CTaBKa BO3HArpaxKAeHusa BKAtoYaeT 3¢pdeKT
MHbNAUMK. PaKTUYECKME NOTOKU AEHEXHbIX CPeacTB, UCKAoYatowme 3dPeKT NHPAALUN, [OMKHbI
OVCKOHTMPOBATbCA NO CTaBKe, UcKatoYvatowen 3pdektT nHGAAUMM. AHaNOrMYHBbIM 06PA30M MOTOKM
OEHEXHbIX CPeacTB 33 BblYETOM HaNOroB AO/XHbl AMCKOHTUPOBATLCA C UCNONb30BaHUEM CTaBKU
OVCKOHTUMPOBaAHMA 3a Bbl4ETOM Hanoros. MOTOKN AeHEXHbIX CPeaACcTB A0 YyNnaaTbl HANOroB AOJIKHbI
OVNCKOHTUPOBATbCA NO CTaBKe, COBMECTMMOM C YKa3aHHbIMW NOTOKAMM AEHEXKHbIX CPeAaCTB;

CTaBKM AUCKOHTUPOBAHMA [O0/1XKHbl Yy4UTbIBATb OCHOBOMOJaAravouwme 3s3KOHOMUYECKUE d)aKTOpr,
CBA3aHHbIE C BaﬂPOTOﬁ, B KOTOpOﬁ Bblpa*Xe€Hbl NOTOKU AEHEXHbIX CPeaCTB.

Onpep,eneHlAe CﬂpaBEAﬂMBOD’I ctommoCctT € uncnosib3oBaHnMem MmMeToaoB OUEHKUM MO I'IpVIBe,D,EHHOI)‘I
CTOMMOCTHN OCylecTBnAeTcaA B ycaosunAax HeonpeaeneHHoCtn, noTtomy 4YTOo WUCNoJsib3yemblie NOTOKMU
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OEHEeXHbIX CPeACcTB ABNAIOTCA CKOpee pPacyeTHbIMU BeNIUUYMHAMM, HEeXeNu U3BEeCTHbIMU cymmamiu. Bo
MHOMMX C/y4asiX KaK CymMMa, TakK W CPOKM MOJYYEeHUA MOTOKOB [AEHEXKHbIX CpeacTs ABAAKOTCA
HeonpegeneHHbIMU. [laxe npeaycMOTPeHHble 4OroBOPOM GUKCUPOBaHHbIE CYMMbI, TaKME KaK NAaTexu no
ccyae, ABNAIOTCA HeonpeaeNeHHbIMKU, eC/In CYLLLeCTBYET pUck aedonta.

Mopaenu oueHKM onumuoHa:

e Mogenb LeHoobpasoBaHUA onumoHoB Bnska-LWoynsa (aHrn. Black-Scholes Option Pricing Model, OPM)
— 23TO MofJenb, KOTopas onpedenseT TeOPeTUYECKYlD LEeHYy Ha eBponeickue OnuuoHbI,
nogpasymeBaloLLas, YTo ecnu 6a3oBblit aKTUB TOPryeTca Ha PbiHKe, TO LieHa ONUMOHa Ha Hero HeABHbIM
obpasom yxKe ycTaHaBAMBaeTCA CaMMM  pblHKOM. [laHHaa Mofenb MNojayduna  LUMpoKoe
pacnpocTpaHeHWe Ha NPaKTUKe 1, NMOMUMO BCEro MPOYEro, MOXET TaKXKe MCMNO0Ab30BaTbCA 414 OLEHKU
BCEX NPOU3BOAHbIX Bymar, BK/oYas BappaHTbl, KOHBEPTUPYEMbIE LeHHble Bymaru, U gaxke ANA OUEeHKU
CcoBCTBEHHOro Kanutana ¢pMHaHCOBO 3aBUCUMbIX GUPM.

CornacHo Mogenun bnska-LLloyn3a, KatoueBbiM 31eMEeHTOM onpeaeneHna CTOMMOCTU ONLUMOHA ABAAETCA
oXKMaaemasa BOMATUAbHOCTb 6a30BOro aktuBa. B 3aBMCMMOCTM OT KosnebaHWA aKkTMBA, LLeHa Ha Hero
BO3PACTAET WU/IM MOHMMKAETCA, YTO MPAMOMPOMNOPLMOHANBHO B/IMAET HA CTOMMOCTb OMLUMOHA. Taknum
obpasom, ecnn M3BECTHa CTOMMOCTb OMLUMOHA, TO MOHO OMpefesMTb YPOBEHb BOATU/IBHOCTU
OXMAAEMOM PbIHKOM®.

e BMHOMManbHas mogenb npegnonaraet 601blWNA 06beM BblUMCNEHUNA, Yem Modenb Bnaka- Loynsa u
no3BosIfAeT BBOAWUTb COOCTBEHHOE pacnpegeneHve UeH. [aHHaa MoJenb TaKXKe W3BecTHa Kak
6rMHomManbHasa mogenb Kokca-Pocca- PybuHwTeliHa nnmn C-11-M-mogens.

BuHOMManbHas mogenb JaeT npeacrtaBieHue o AeTepMMHAHTax CTOMMOCTM onuuoHa. OHa onpegensercs
HE OXMAAaeMOM LEHOW aKTUBa, a ero TeKylleh LEeHOW, KOTOpas, eCTeCTBEHHO, OTparkaeT OXuAaHus,
CBsi3aHHble ¢ byaywmm. BUHOMManbHana Moae b B ropasao 6o/bluelt cteneHn npucnocobaeHa ana aHanmsa
[OCPOYHOTO UCMONHEHWNS OMLIMOHA, MOCKOJIbKY B HEN YUUTLIBAIOTCA AEHEXKHbIe MOTOKM B KaXKA0M nepuoje
BPEMEHM, @ He TOJIbKO Ha MOMEHT ucTeuyeHus’.

11.3. 3ATPATHbIZ NOAXOA,

B cootBetctBumM c IFRS 13 npu 3aTpaTHOM Noaxofe OTParkaeTca Cymma, KoTopaa notpeboBanacb Obl B
HaCTOAWMI MOMEHT 417 3aMeHbl NPOU3BOANTENIbHON CMOCOBHOCTM aKTMBa (4acTO Ha3biBAEMOW TeKylLei
CTOMMOCTbIO 3aMeLLEHMSA).

C TOYKM 3peHMs NPoAaBLA KaK yYaCTHMKA PbIHKA LieHa, KoTopas bbiia 6bl NosyYeHa 3a akTUB, OCHOBaHa Ha
TOM CymMe, KOTOPYI MOKynaTeslb KakK YYaCTHMK PblHKA 3annatuT, 4tobbl npuobpectM uaM nocTpouTb
3amellatowmii akTme, 06i1agaloLWmnii CoNocTaBMMOM MNO/b30M, C Yy4ETOM MOPAsIbHOro M3Hoca. lMpuynHa
3TOr0 3aK/1l04AeTCA B TOM, YTO MOKynaTe b KaK YY4aCTHMK pbiHKa He 3anaatun 6bl 3a akTMB cymmy 6onblue,
Yyem CyMMa, 3a KOTOPYHO OH MOT 6bl 3aMeHUTbL NPOU3BOANTE/IbHYHO CMOCOBHOCTb AAaHHOIO aKTUBa.

Mo poccuitickum deaepanbHbIM CTaHAAPTaM OLIEHOYHOM AEATEeNbHOCTU, TaK e UMeeTCs 3aTpaTHbIi
noaxoa,.

B cootseTctBMM c n. 18 ®CO Neo 1 3aTpaTHbIM NOAXOA - 3TO COBOKYMHOCTb METOA0B OLLEHKU CTOMMOCTU
06beKTa OLEHKM, OCHOBaHHbIX Ha oOnpedeneHnMn 3aTtpaTt, HeobxoAuMbIXx Ana npuobpereHus,
BOCNPOWN3BOACTBa NBO 3amellleHNA 06beKTa OLLEHKM C YY4eTOM M3HOCa U ycTapeBaHWi. 3aTpaTHbIN noaxoaq,
NPeMMyLLLeCTBEHHO MPUMEHAETCA B TexX C/ydaax, Koraa CyllecTByeT JocToBepHasa WHdopmauumsa,
Nno3Bo/AIOLLAA ONpPeaenuTb 3aTpaTthl Ha NpuobpeTeHMe, BOCMPOU3BOACTBO NMBO 3amelleHne obbekTa
OLLEHKMU.

B PaMKax 3aTpaTHOro noaxoaa NpMMeHAKTCA pa3/InvyHble meTo4bl, OCHOBAHHbIE Ha OonpegeneHnn 3atpat

6 WUCTOYHMK: AaHHble MHTepHeT-nopTana «Economicportal»: Mogens Baska-Woyn3a (http://www.economicportal.ru/ponyatiya-all/black_scholes_model.html)
7 Wctounuku: JlopeHc k. MakMwunnan. MakMunnan «06 onumoHax»— M.: «MK «AHanutuka», 2002 r. (http://economy-ru.com/forex-treyding/binomialnaya-model.html); Bonbwas
SHumMknoneaua Hedptu Masa (http://www.ngpedia.ru/id159752p1.html)
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Ha Co3JaHuWe TOYHOM KONUM 06BEKTA OLLEHKN UM 0BBEKTA, MMEIOLLLETO aHaI0TMYHbIe NoJie3Hble CBOMCTBA.
KpuTepun npmsHaHua o6beKkTa TOYHOM Konnel 06beKTa OUEHKM UM 0B6BEKTOM, MMEIOLLMM COMOCTaBMUMble
nosiesHble CBOMCTBA, onpegensiTca ¢eaepanbHbIMM  CTaHAAPTAaMM  OLEHKWM, YCTaHaBAMBAOLWMMM
TpeboBaHMA K NPOBEAEHMIO OLLEHKM OTAENbHbIX BUAOB OOBEKTOB OLUEHKNU U (UAK) ANA cneunanbHbIX Lenen
(nyHKTbI 18 - 20 ©CO Neo 1).

CornacHo n. 24 ®CO Ne 7, 3aTpaTHbI/ NOAX04, PEKOMEHAYETCA MPUMEHATb B CNeAyOWMX CAyYanX:

¢ 017 OUEHKM OObEKTOB HEeABUMMKUMOCTM - 3eMesibHbIX Y4YaCTKOB, 3acCTPOEHHbIX OBbeKkTammu
KanuTanbHOro CTPOUTENbCTBA, MW OBBEKTOB KamnmuTa/ibHOrO CTPOUTENLCTBA, HO HE MX YacTel, Hanpumep
UNbIX U HEXUbIX MOMELLEHUIA;

¢ ONA OUEHKN HeABUMKMMOCTU, eC/IN OHA COOTBETCTBYeT Haubonee apHeKTMBHOMY MCNO/Ib30BAHMIO
3eMe/IbHOTO y4aCcTKa KaK HE3aCTPOEHHOIO, M eCTb BO3MOXKHOCTb KOPPEKTHOM OLEHKM GU3NYECKOrOo U3HOCA,
a TaKke OYHKUMOHANbHOTO M BHELIHero (3KOHOMWYECKOro) ycTapeBaHWit O6BLEKTOB KanuTanbHOro
CTPOUTENbCTBA;

¢ npu HU3KOM aKTUBHOCTU PbIHKA, KOrga HegoCTaTO4YHO AadHHbIX, HEO6XOAMMbIX ana npumeHeHuAa
PbIHOYHOTO (CpaBHMTeJ'IbHOI'O) M AOXOO4HOro noaxoaoB K OUEHKe, a TaKXKe ANnA OUEeHKN HeABUXMMOCTU
cneunanbHOro Ha3Ha4eHMA U UNCNO/b30BaHUA (Haanl\Aep, JNINHENHbIX O6'b€KTOB, TMAOPOTEXHNYECKNX
COOpY)KEHMf;I, BOAOHAMNOPHbIX 68LLI€H, HACOCHDbIX CTaHLI,MIZ, KOTENbHbIX, WMHXEHEPHbIX ceten un ,CI,perVI
HeABUXMMOCTU, B OTHOWEHUN KOTOpOﬁ PbIHOYHbIE AaHHbIE O CAENKaX N NpeanoXeHnAX OTCVTCTBYI'OT).

Bbigod: U3 npoeedeHHO20 sbiwe aHanusa caedyem, yumo MCPO u PCO eknroyarom 8 ceba 3 nooxoda
npu npoeedeHUU oUeHKU. UcKnioveHuem senaemca pasauyue 8 HAUMEHOBAHUU CPABHUMESNbHO20
nooxoda, no MC®PO OaHHbIii N00X00 Ha3bieaemcs PoiHOYHbLIM. Tpu NO0AX00a K oyeHKe He3asucumol Opye
om 0Opyaa, xoms KaxObili U3 HUX OCHOBbIBAEMCA HA OOHUX U meX X(e 3KOHOMUYECKUX MPUHYUMNAX.
Mpednonazaemcsa, ymo ece Mpu nNoAxoda OO0MHHbI NPUEodUMb K 00UHAKOBOMY pe3ysnbmamy, 00HAKO,
OKOHYamMesibHOe 3aK/aoYeHue 0 CMoUMOCMU 3a8UcUMm om PaccMompeHUsl 8cex UConb3yembix OaHHbIX
u om ocobeHHocmeli coenacoeaHus ecex nokazamesneii.

Yyumeoieaa eviweus3niodeHHoe, 0 MmaKxe Ha OcHoeaHuu n. 24 dedepanbHo20 cmaHAapma ouyeHKuU
«0Obwue noHAMuUA ouyeHKu, nodxodbli U mpebosaHuas K nposedeHuro ouyeHku (PCO Nol)»,
ymeepi0eHHo20 npuka3zom MuHakoHompazeumusa Poccuu om 20 mas 2015 2. Ne 297, a makxce, cm. 14
®3-135 «06 oyeHouyHoli deamenbvHocmu 8 P®», OUeHWUK cyes B03MOMCHbIM MPUMEHUMb Memod
Kanumanusayuu 3emesibHoli peHmMbl 00X00H020 Modxoda npu pacyeme cnpasedausoli cmoumocmu
ob6vekma oyeHKu.

11.4. PACYHET CNPABEZA/IMBO CTOMMOCTM OBBbEKTA OLLEHKM B PAMKAX AOXOAHOrO MNOAXOAA
MocnepoBaTenbHOCTb peann3auumn MeToA0M Kanutanmsaumum 3eMmeibHOW PEeHTbI

Mpn oueHKe cnpaBea/iMBOM CTOMMOCTM CE/IbCKOXO3ANCTBEHHbIX YroAui METOAOM KanuTanmsauuu
3eMe/IbHOWN PEHTbI CYLLLECTBYHOT 0COBEHHOCTUN pacyeTa 3eMe ibHOM PeHTbI, CBA3aHHbIE C NPUHATON CUCTEMOM
yyeTa nj1040poama 3eMesibHOro yYacTKa.

3eMe/ibHan PeHTa PacCUMTLIBAETCA KaK Pa3sHOCTb MeXA4y BaNoBbIM OOXOAOM M 3aTpaTaMy Ha BedeHue
CENbCKOXO3AMNCTBEHHOrO Ha3HayeHWa C  yd4eTom NpubbiAKM  nNpeanpuHumaTens. Banosoit  Aoxop,
paccuuTbiBaeTCA ANA eAMHMUbl NAOWaAM 3eMefibHOro YyyacTKa Kak npousBegeHue HOPMaTUBHOM
YPOXKaNHOCTU CeNbCKOXO3ANCTBEHHOM KYNbTYPbl HA €€ PbIHOYHYIO LLEHY.

HopmaTuBHaA ypoXKalHOCTb CEbCKOXO3ANCTBEHHOWM KyAbTypbl Oonpeaenserca nioLopoanem 3emMesfibHOro
yyacTKa, M3mepaembiMm B 6annax 6oHuTeTa.

Bbl60p OCHOBHbIX U CONYTCTBYHOLWMUX CENIbCKOX03ANCTBEHHbIX KYNbTyp, NO KOTOPbIM NMPOUN3BOAUTCA pacyeT
3emesibHOM PEHTbI, OCYLLECTBNAAETCA U3 Ha6opa KYNbTYP TUNUYHbIX WU TPaAUUNOHHO BO34€e/1IbiIBaEMbIX B
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MecCTe pPacnooXXeHUA 3emMesIbHOro y4acTtka. an 3TOM KpuUtepunamm Bbl60pa KynbTyp N UX 4epenoBaHUA
aBnATcA obecneyeHne HambosbLuero AoXo4da U CoXpaHeHune naoaopoana noys.

MaTepuanbHble M3AEPHKKM HA MNPOU3BOACTBO CE/IbCKOXO3ANCTBEHHOM MNPOAYKLMU OMNpesenstoTca Ha
OCHOBE TEXHO/IOTMYECKUX KapT, YCTaHABAMBAOWMX HOPMATMBHbIE 3aTPaTbl CEMAH, FOPHOYE - CMA30YHbIX
MaTepunanos, yaobpeHnin n T.n. B HaTypaibHOM BbIPAXKEHUW.

Pacuet nsagepxek B AeHeXHOM BblpaXXeHUU ocyulecTtBnaeTca ucxoaa wu3 CAOXKUBLUUXCA B paﬁOHe
pacnonoXeHnAa 3emeIbHOro y4aCctka pblIHOYHbIX LLEH.

Mpu pacyeTe U3AeP)KEK YUYUTHLIBAIOTCA YPOBEHb MHXKEHEPHOro 0byCTPOINCTBa 3eMe/IbHOTO y4YacTKa, B TOM
yncse NAOTHOCTb AOPOMKHOW CETU, KNAaCCHOCTb A0POT, 6AM30CTb K TPAHCMOPTHLIM MarMcTpanam, nyHKTam
nepepaboTKn CeTbCKOX03ANCTBEHHOIO CbiPbA U LIEHTPaM MaTePUaNbHO - TEXHUYECKOro CHabKeHus.

Mpn pacuyeTe BanNOBOrO A0X04a C NAWHM MOeT OblTb y4TEHA BO3MOXKHOCTb MOJYYEHUA HECKOJbKUX
YypO’KaeB B TeYeHME OA4HOFO CE30HA MO OBOLLHOM NPOAYKLMN N NPOAYKLMN TEKAPCTBEHHbIX PaCTEHUN.

3anexb OUEHMBaEeTCA MeToAO0M MNpeAnosiaraeMoro  WMCno/ib3oBaHUA C  YYEeTOM 3SKOHOMMYECKOM
LenecoobpasHOCTU ee NepeBoaa B MHOW BUA (BUAbI) CENbCKOXO3ANCTBEHHbIX YTOAWNA.

Mpu pacyeTe Ba/NOBOrO A0X043 CEHOKOCOB M nacTbuu, cnegyeT MCXOAWUTb M3 MX HOPMATUBHOW
ypoXKaiHOCTU. HopmaTuMBHaA ypOXKAMHOCTb CEHOKOCOB M NAacTbuly onpeaensercs ee nepecyeTom B
LUEHTHepbl KOPMOBbIX eanHuL, (1 LeHTHep KOPMOBbIX eAMHWL, paBHaeTcs 1 ueHTHepy oBca). Mpu 3Tom
BE/IMYMHA Ba/IOBOIO A0X043 ONpeaenseTca Ha OCHOBE PbIHOYHOW LieHbl OBCa.

Mpwn pacyeTe BanOBOro A0X04a MHOTONETHUX Haca>+<p,eHm71 pekomeHayeTca ncxoanTtb 3 nepnoanvyHoCTn
nx nnogoHoWweHnA n HOpMaTMBHOVI ypO)KaIZHOCTM I'I/'IOLI,OBO-FIFOAHOﬁ npoAyKuumn. Npun asTom yunTbiBaeTCcA:

. BO3pPAaCT MHOIFONETHUX Haca)-KLI,EHMIZ,'
. I'IOpO[],HO-COpTOBOﬁ COCTaB MHOTONETHUX Haca)-KLI,EHMl\;I;

e 0COBEHHOCTU NPOCTPAHCTBEHHOIO pa3mMmelleHna MHOIFoNneTHUX Hacamp,eHMﬁ B rpaHuuUax
3eMeJIbHOro y4acCTKa,

BO3MOXHOCTb MOJlyYEeHWUA [0X0L4A OT AONOSHUTENBHON MPOAYKLUMM, NONYYaeMON C MeXAYpPAaMi cafoB U
BMHOMPaAHWNKOB.

Onpe,qeneHMe cnpaBe,anBoﬁ CTOMMOCTHU 3€MEeJIbHOIO y4acCTKa meToA0M KanuTtainsauumum
3emenbHOMU PEeHTbI

Mpyn oOueHKe CcnpaBeaAMBOMA CTOMMOCTM NPOAYKTUBHbLIX CE/IbCKOXO3AWCTBEHHbIX YroauMiA  MeTof
npeanonaraeT caeAyoLyo Nocne0BaTe/IbHOCTb AEACTBUIA:

e Bbibop TMNa ceBoobopoTa;
e OnpegfeneHne HOPMATMBHOM YPOXKAMHOCTU, pacyeT BbIXOA4a TOBAPHOM NPOAYKLMUY;
e OnpeaeneHune UeHbl peannsaunm ToBapHOM NPOAYKLMMK;
e PacyeT Bafi0BOro Aoxo4a Ha 1 ra niolaam Kaxaoro nosa ceBoobopoTa;
e PacueT cebecToMMocTM Ha 1 ra nioLaam KaxKaoro nosis ceBoobopoTa;
e PacyeT yMCTOro onepaLMoHHOro A0X0Aa, MPUXOAALLErOCA Ha 3eMIID;
e OnpegfeneHune CTaBKM Kanutaamsauuu;
Pacyet cnpaBeainBoOM CTOMMOCTU 3EM/IN.
Bbibop ceBoobopoTta

Mo csoemy X03ﬂl71CTBEHHOMy Ha3Ha4eHWto — Npon3BoACTBY r1aBHONro BMaa npoaykumm — CeBOO60pOTbI
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noapasaenAaroTca Ha: NnoaeBble, KOPpMOBbIE U CneunanbHblE.

Ta6nunuya 11.4-1 OcHoBHble TUNbI U BUAbI ceBoo6opoTOB

Tunbl ceBoo6opoToB KynbTypbl, onpeaensioume sBuabl ceBoo6opoTos Bugbl ceBoo6opoToB
Monessie 3epHoBble, 3epHOBble 6060BblE M KpynAHble, KapTodenb, 3epHOTpaBAHbIe, 3epHonponatiHble,
TeXHUYeCcKne 3epHOonapoBble
Kopmoseble:

CunocHble, KOPMOBbIe KOPHENNOAb!, KapTodenb Ha Kopm,
npudepmepckue KyNbTYypbl Ha 3eneHblii Kopm (03Mmas  poxb, parnc,
KYKYpYy3a, 0HONIeTHWe TPaBbl U Ap.)

MnopocemeHHble, nponatwHble, TpPaBAHO-
nponatlHble

TpaBonosibHble (B TOM YMC/ie NOYBO3ALLMUTHbBIE),

CeHOKOCHO-I’laCTﬁVIUJ,HbIe MHoroneTtHune Tpasbl 4 -6 net n bonee
TpaBAHO-NponalwHble

CneyuansHele:

0BOLUHbIE OBOLLHble TpaBAHO-NPONaLLHbIe, NPONaLLHble
0BOLLEKOPMOBbIEe OBOLLHbIE U KOPMOBbIE KyNbTYpbl To xe
MoYBO3alLUTHbIE MHoOroneTHve Tpasbl, 3epPHOBbIE TpaBonosibHble, 3epHOTPaBAHbIe

UcTouHuK: «CnpaBoyHMK arpoHoma HeuepHo3emHOI 30HbI» noj pepakuue akapemuka BACXHWUA T.B. Tynsesa MockBa BO «AlPO-
NMPOMMU3AAT», 1990

Mommmo TMna n BUAa CGBOO60pOT XapaKTepunsyorT elle n Nno Koanyecrtey I'IOJ'IGﬁ, YKa3bIiBaloOT naowaab nonA
n obuylo naowaab nalwHK, KOTOPYl 3aHMMaeT ceBoobopoT. KonuuectBo noneit B ceBoobopoTe
YCTaHaB/IMBAOT, UCXOAA U3 CTPYKTYpPbl MOCEBHbIX nnou.l,ap,eﬁ, OpFaHM3aLI,MOHHO-XO3HI7ICTBeHHbIX yCJ'IOBVIl\/‘I,
ocobeHHocTel penbeda 1 3eMIENO/Ib30BAHNA KOHKPETHOTO X03slcTBa. B ceBoobopoTe MoKeT bbITb OT 2—
3 o 10—12 nonei.

Mpu peweHMn Bonpoca O BMAAX, KOAMYecTBe CEBOOGOpOTOB N pasmelleHnn noceBHbIX FII]OLI.I,a,EI,Eﬁ B
XO3AUCTBE B HMUX HEOGXOAMMO yynTbiBaTh YyXe CcyulecTeyloume CeBOO60pOTbI. Mpn unameHeHUU
cneunannsaumun X03AMCTBa NPOEKTUPYIKOT HOBYHO CUCTEMY CEBOO60pOTOB.

KonnuecTBo, pasmepbl M NAoOWAAM CheunanbHbiX CeBOOHOPOTOB OMpeaenatTca B 3aBUMCUMOCTM OT
NoTPe6HOCTM B NPOAYKUMM MX FNABHbIX KYAbTYp, cneundruHbIX TpeboBaHWM K MecTam MX BbipalmMBaHUA.
PasmelLaoT UX Npu HaauuMmM HeobxogUMbIX YCAOBUA BBAM3M HACENEHHbIX MYHKTOB, AOPOr C TBEPAbIM
NoKpbITUEM U BoZoemoB. pu onpeaeneHMM KOJMYEeCTBa M PasmepoB cheumanbHbiXx ceBoobopoToB
HeobxoAMMO npeaycMaTpMBaTb BO3MOXKHOCTb PaLMOHANbHOMO 4YepesoBaHWUA KyabTyp, BBeAeHuA
ceBoobOpOTOB, CMOCOBCTBYIOWNX WHAYCTPUANM3ALMN  MPOU3BOACTBA M BbICOKOMPOU3BOAUTE/IbHOMY
WCMO/Ib30BaHUI0 TEXHUKU. Ecnn  naowaanm cneumanbHbiX KyabTyp HeAOCTaTOuHbl AN BBeAeHwWs
ceBoobopoTOB, TO LenecoobpasHO MPOEKTUPOBaTb KOMOWHMPOBaAHHbIE CEBOOOOPOTLI, Hanpumep,
oBollekopmoBble.?

CornacHo NpPUPOAHO-CENbCKOXO3ANCTBEHHOMY PaMOHWPOBAHMIO B MOYBEHHOM MOKpoBe MOCKOBCKOM
obnactu npeobnagatoT 4EPHOBO-NOA30/UCTbIE NOYBDI.

[epHoBO-NoA30MCTble NoYBbI GOPMUPYIOTCA NOJ, XBOWHO-LUMPOKONMUCTBEHHbIMM JI€CAaMU C TPABAHUCTbIM
NMOKPOBOM B YC/NOBUAX NPOMbIBHOrO TUMa BOAHOMO pexuma. Mo cteneHn noa3onoobpasoBaHUs BbigeseHbl
ABe rpynnbi:

1 — gepHoBo-cnabo- 1 cpeaHenoA30NCTbIE MOYBI
2 — cMAbHONOA30UCTbIE.

HepHoBo-cnabo- 1 cpegHenoa3onucTble No4Ysbl Nnpeobnagatot B Mockosckoi obnactu: 1430,5 Thic. ra, 13
KOTOPbIX OKONO MO0A0BWUHbI (48,4%) HaxoAWTCA NoA CeNbX03yroAMAMM, B OCHOBHOM NoA MallHeMn
(579,7 Tbic. ra). PasHoo6pasne MoYB MO MeXaHWYECKOMY cOCTaBy (OT NecyaHblX 4O TAMKENOCYFINHUCTbIX)
0bycnoBneHo NO4YBOOGPA3YIOWMMM NOPOAAMM, OCHOBHbIE M3 KOTOPbIX — 3TO BOAHO/NEAHMKOBblE U
ApeBHeanNloBMaNbHble NecyaHble W CcynecyaHble OT/IOXKEHUA, MOPEHHbIE U MOKPOBHbIE CYFUHKM,
ABYYNEHHbIE OTNOXKEHUA.

8 http://eclib.net/30/22.html
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Ta6bnunuya 11.4-2 OcHOBHble CBOKCTBa Npeo6safalowmMxX MNaxoTHbIX AEPHOBO-NOA30/IUCTLIX JIerKo- U
CPeAHeCYrNMHUCTBIX MOYB HAa MOKPOBHBIX CYIMHKAX®

NapameTpbl Anax

MNMokasartennb

cywiecrsyouime peanbHO onTUManbHble

MouHocTb, cm 24 -26 30-32
CopeprkaHue rymyca, % 1,1-1,9 2,02,3
3anacbl rymyca, 7/ra 45-50 70-85

o 2+ 2+ 10-13 15-16
CopepaHune obmeHHbIX ocHoBaHmit (Ca =, Mg °*), mr-aks/ 100 r nousbl pH 50-62 55-6,0
I'MAPONUTUYECKaA KMCAOTHOCTb, Mr-3KB/ 100 r nouBbl 0,9-3,3 1,01,5
MAoTHOCTb, r/cm’ 1,1-1,3 1,2
MoposHocTb, % 50-52 54 - 55

+
MpuBOAATCA peanbHO AOCTUKMMbIE ONTUMAbHbIE MAPAMETPbI BbICOKOTO NA0A0POANA, pa3paboTaHHble B [IO4BEHHOM MHCTUTYTE MM. B.B.
[okyyaesa 1 U.MN. KapmaHoBbIM 1 Ap. (PerMoHanbHble 3TaNoHbl NOYBEHHOro naogopoams. M. 1991)

UcTouHUK: paccuntaHo OueHwmMKom
Mo MeXaH1U4YeCKOMY COCTaBy No4yBbl MocKoBCKoM 061acTh OTHOCAT K nec4aHomy 1 cynec4aHomy CoCTaBy.

JepHoBO-N0A30/1MCTbIe NOYBbI MEeCYaHOro M CynecyaHOro MexaHMYeCcKoro cOCTaBa MMET MeHbLUWeE 3anachl
rymyca (17 — 51 t/ra), nnotHocTb 1,4 — 1,65 r/cm® v Gonee HU3KMIA YPOBEHb N10A0POAMNA NO CPABHEHUIO C
NIErKo- N CpeHeCYrIMHUCTBIMM.

OcCHOBHbIE oTpacan 3emnenenna, BO3MOXKHble B MocKoBCKoM 06}'IaCTM, ncxogAa M3 arpokIMMatTUYeCKunx
YCJ'IOBMﬁ, — oBOWEBOACTBO U KapTOCbEHEBOLI,CTBO, MOTYT BblpallMBaTbCA 3€PHOBbLIE KY/1bTYPbI.

McxopAa w3 TMMNOBOM CTPYKTYpbl MNOCEBOB WM TUMNOBbIX HabopoB ceBOOGOPOTOB A8  PaA3/AUYHbIX
arpoKAMMATUYECKMX 30H MoOCKOBCKOM 061acTi, ANA OLEHMBAEMbIX 3EMEJIbHbIX YYACTKOB MPUHATA camasn
pacnpocTpaHeHHaa BOCbMMNOAbHAA cXxema ceBoobopoTa: none Ne 1 — Kaptodenb, none N2 2 — AYMEHD,
nosne NeNe 3,4 — mHorosieTHMe Tpasbl, nosie N2 5 — Kaptodesnb, none N2 6 — aumeHb, none NeNe 7,8 —
MHOrO/IETHME TPaBbl.

Tab6auua 11.4-3 CTpyKTypa NOceBOB B NPUHATOM ceBoobopoTe

Ne n/n Kynbtypa KonunuectBo noneii no Kaxpaou Kynbtype CTpyKTypa, %
1 KapTtodenb 2 25
2 AumeHb 2 25
3 MHoroneTHue Tpasbl 4 50

UcTouHUK: paccuntaHo OueHwmKkom
Onpe,qeneHMe HOpMaTMBHOﬁ ypomaﬁHocm, pac4yeT BbiXxoAaa TOBapHOﬁ npoaykuuwu

MHoronetHue Tpasbl

Ta6bnunua 11.4-4 KauecTBeHHble NOKa3aTeNn CeNbCKOXO3AMCTBEHHbIX yroauMi cybbeKToB PoccuiicKoi

depepaunn’®
depepanbHbIil OKpyr, 3epHoBoOiA HopmaTuBHas ypoyKaiiHOCTb CeNbCKOX03AMCTBEHHBIX KyAbTyp, U/ra
cy6beKT PO 3KBUBANEHT, L/ra 3epHoBble KapTodenb MHOro/IeTHUe Tpasbl
MockoBcKas 061. 30 19,9 146 42,6

UcTouHMK: CNpaBOYHUK arpoKIMMaTMHECKOro OLeHOYHOro 30HMpPOBaHMA cybbekToB Poccuiickoit depepaunn nog pegakumein C.U. Hocosa
(MockBa, usg-so Mapoceiika, 2010.

HopmaTuBHas yporKalHOCTb Mo MOCKOBCKOM 061acTu g KOPMOBbLIX KY/bTYp — MHOFOJIETHUX TpPaB
cocrasnaeT 42,6 u/ra unn 4 260 Kr/ra.

MHoronetTHne TpaBbl He ABAAKOTCA TOBApPHOM NPOAYKUMEN pacTeHMeBOACTBA, NO3TOMY ANsA yAobcTea
AanbHelLero pacyeta BasoBOro 40X04a, HOPMaTUBHbIN YpOrKalh MHOrONEeTHMX Tpas ByaeT nepecyntaH no
€ro KOPMOBOM MWUTaTENbHOCTM B KOPMOBble eauHWUubl. KopmoBas eauMHMLA - KOAMYEeCTBO KOPMa,
COOTBETCTBYOLLEE NO CBOEM NUTaTenbHocTM 1 Kr 3epHa oBca cpegHero Kadectsa. B 1 kr ceHa 6060Boro
NnoceBHOro U3 Kneeepa cogepxutca 0,52 K. ea. (McmoyHuk: "Hopmbl U payuoH KOPMAEHUA HUBOMHbIX",
TCXA, 1992. Tabauua "Cocmas u numamenbHOcCmMb KopMmos" Ha cmp. 83)

9 MouBeHHbIN NokpoB Mockosckoi obnactu (MoscHUTENbHAA 3anucKka K noyBeHHOW KapTe macwraba 1:300 000), Poccuiickas AH TMyWMHCKWIA HayuyHbIA LLeHTP MHCTUTYT nouysBoBefeHus u
doTocuHTesa. MywwmHo. 1993
10 CnNpaBOYHMK arpOKIMMATUYECKOTO OLEHOYHOTO 30HUPOBaHWA cybbekToB Poccuiickoit Pegeoaumn nog, pegakumert C.U. Hocosa (Mocksa, u3g-8o Mapoceiika, 2010)
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Takum 06pa30M, HOpMaTnBHAaA ypO)KaﬁHOCTb ¢ 1 ra mHoOroneTHmx TpaB no CBOE NUTATE/NIbHOCTU B K. en.
COCTaBMT:

4 260 kr/ra * 0,52 K.ea. = 2 215,2 k. eg,
B 3KOHOMMKE CenbCKoro X03fNCTBa MPaKTUKYeTCA MepecyeT ypoxKasa, He ABAAILLIEroca TOBapHOM
npoayKumeln pacTeHUEeBOACTBA, MO COAEPXHAHUIO B HEM KOPMOBbLIX €AUHUL, B TOBAPHYHO MPOAYKLMIO
*KMBOTHOBOACTBA. [MoaToMy ByaeT npoBeaeH nepecyeT KoAMYecTBa KOPMOBbIX eAMHUL, B NPMOaBKy MOJIOKa,

obpasytoueroca npu ckapmansaHum 1 K.eg. monoyHomy ctagy KPC npu rogosom yaoe 6 000 Kr, rae BbIXOA,
MooKa 13 1 K. e, = 1 Kr. monoKa 4% supHocTti.'!

CnepnoBaTesibHO, YPOXKai KOPMOBbIX eAMHUL, C 1 ra MHOFO/NIeTHUX TPaB 3KBMBAIEHTeH npubaske 2 215,2 Kr
MonoKa 4% upHoctu. KonmuectBo mosioka 4% [0MKHO ObiTb NepecyntaHo B 3a4eTHOE MOJIOKO Mo
6a3nCHOM KMPHOCTU, KOoTopasa aAna MocKoBCKOM 061acTu cocTaBaser 3,4%.%

2 215, 2 Kr mon10Ka 4% xupHoctn * 4%/3,4% = 2 606,12 Kr mos10Ka 3,4% }XKMPHOCTU

3epHoBble u KapTodenb

HopmaTuBHas ypoxaltHocTb No MOCKOBCKOM 061acTvt cocTaBseT :
3epHoBble KynbTypbl - 19,9 u/ra uam 1 990 Kr/ra.;

Kaptodenb — 146 u/ra uamn 14 600 Kr/ra.

OnpegeneHue UeHbl peanns3aunm ToBapHO NPoAYyKLMU

LleHbl peanusaumMu TOBapHOW MPOAYKUMM oOMpedesneHbl C WUCMNOAb30BaHWeM MnopTana AenapTameHTa
MuHucTepcTBa cenbckoro xo3aicrea PP (http://monitoring.mex.ru/price/)

| T

o lang |, Artamm sanen ecpun

2 Topawetps: [l reeare 14 02 2000
P chasiam 1

Nepion AsACTRNE

OpraHu3aums
PEAMETHRIN NOKAIATEND.
A 14 ghemparm 215
- a Poconiacran Dasepaunn

JarwsesmocToumn ©0
I ]
Comepe-3anamwin DO
Comepo-Hasraxmi DO
Culuperna ©O
YpanwcEni B0
Lktpann i B0

L e

b
Hampmcaan ofinacTe
HacToOmsKan ofa: Te

SR S S s

Hypcran obnacTs

Minepas ofinacTe

Mocknecran ofinec T
Monen cpos (e copT) “Bes HIC Tpanagirers 27 269,17
Karadiens Sea HICT Tpanomers | 13 608

___Muerswa gypasion Hes HIG Tpanenogmrery
Opnoecran sfmacT.

Mocma r

Proignraan ofnacTs

Cuonencecas chnac

Tanfcncran obracT,
Toepo s chnacm.
TYTRCKER DOGACTE
RHonant 632 18naeTE
+ g I D

bR e e

UcTouHUK: MUHUCTEPCTBO CeNbCKOro xo3aicrea PO

B fanbHENWMX pacyeTax MCcnosib3oBaHbl LeHbl Ha 14.02.2019 r. ana MockoBCcKo 061acTu, Kak bankanwme
LeHbl K ZaTe OLLeHKU:

11 "CnpaBOYHMK MO NAAHUPOBAHMIO M SIKOHOMMKE Ce/bCKOro xo3aicTea" H.A. OkyHb, H0.M. Nextepes, Pocenbxostsaar. 1987. Tabauua 4.25 Ha cTp. 305
12 "CnpaBOYHMK MO NNAHUPOBAHMIO M SKOHOMUKE CeNbcKoro xo3aicTea" H.A. OkyHb, H0.M. MNexTepes, Pocenbxo3raaat. 1987. Tabauua 4.6 Ha cTp. 271
13 CNpaBOYHMK arpOKIMMATUYECKOTO OLEHOYHOTO 30HUPOBaHWA cybbekToB Poccuiickoit Pegeoaumn nog pesakumert C.U. Hocosa (Mocksa, n3g-8o Mapoceiika, 2010)
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e Kaprtodenb—13 609,00 py6./T;

e MuweHunua dyparKHas — HeT AaHHbIX;

e MonokKo 3,4% xupHoctn (Monoko cbipbe)— 27 251,17 py6./T1.
Pacuet Banosoro goxoga c 1 ra kaxkgoro nona cesoobopora

BasoBoW goxo4 onpeaenseTca Kak NpousBedeHne HOPMATUMBHOM YPOXKAaMHOCTM TOBApPHOW MPOAYKUMU U
PbIHOYHOW LieHbl CEIbCKOX03ANCTBEHHOM NPOAYKLMMN.

Ta6nunua 11.4-6 PacueT Banosoro goxoaa c 1 ra Kaxkgoro nonsa cesoobopota

CpefHUe PbIHOYHbIE LieHbl Ha HopmatueHasn ypoaitHocTb .
Ne o o Banosow poxogp,
n/n TosapHas npoayKuma CeNbCKOXO03ANCTBEHHYIO CeNbCKOXO03ANCTBEHHDIX KY/IbTYp, py6./ra
npoaykumio, py6. / Kr Kr/ra i
1 Kaptodenb 13,60900 14 600,00 198 691
2 AumeHb 0,00000 1 990,00 0
3 Monoko 3,4% XUpHOCTU 27,25117 2 606,12 71020

UCTOYHUK: paccyuTaHo oLl,eHI.IJ,MKOM
Pacuet cebectonmoctu (u3peprkek) c 1 ra Kaxgoro nona cesoobopora

YpoBeHb peHTabenbHoCTM NpeacTaBasieT coboi MPOUEHTHOE OTHOoWeHue npubblin K cebecToMmocTu, a
npubblib OnNpeaensieTcs Kak pasHuUa Mexkay BbIpydkon u cebectommocTblo. lNocne npeobpasoBaHuA
nonyyaetcs Gopmyna CBA3U YPOBHA peHTabeIbHOCTU C cebecToMMOCTb NPOAYKLMMK.

R=100* (U /C-1),roe

R - ypoBeHb peHTabenbHocTH, %

U - ueHa peanusauuu, pyb.

C - cebecToMMmocTb NpoayKLUuK, pyb.

CnepoBaTenbHO, 3HasA YPOBEHb FJEHTa6eanOCTM 1 UeHbl peannsaunm, MOXHO pacCinTaTb CE6€CTOVIMOCTb,
HEO6XOAMMVIO AnAa 3a4aHHOro ypoBHA DEHTaGE}'IbHOCTM:

C=U/(R/100+1),rae

R - ypoBeHb peHTabenbHocTH, %

U - ueHa peanusauuu, pyb.

C - cebecToMmocTb NpPoAyKUuK, pyb.

Mpy 3dPeKTUBHOM MEHEOKMEHTE, YPOBEHb PEHTAOENbHOCTU CE/IbCKOXO3ANCTBEHHOrO HasHayeHus byaet
paBeH peHTabenbHOCTU, AOCTAaTOMHOM ANA BeAeHUs paclmpeHHoro socnponssoactsa 30 - 40% (MCTOUYHMK:
cTp. 83 "PeHTHOE peryanpoBaHMe Ce/IbCKOX03AMCTBEHHOMO Ha3HaYeHuMaA B yc1oBUAX pbiHKa" Caraligak A.3.,
JNlykbsAHUMKOBa A.A. FoCyaapCTBEHHbIN YHUBEPCUTET 3emneycTpoinctea, 2005 r.)

Takum o0bpasom, 415 AaNbHENLIMX PAacYeTOB UCMNOAb30BaHA BeAnYnHa 35%.

3aTtpatbl (M34EPKKM) Ha NPOM3BOACTBO CENbCKOXO3AWCTBEHHOW MNPOAYKUMM ONPesensoTca € y4yeTom
npubblivM npeanpuHumatens. MPUHUMAETCs, YTo NpUbbLIL NpeanpPUHMMATENSA COLEPXKUTCA B pasmepe
BEJ/IMYMHbI, PaBHOM YPOBHIO peHTabenbHOCTH.

Ta6nunua 11.4-7 Pacuet ceb6ectoumoctu ¢ 1 ra Kaxkgoro nona ceBoobopora

Ne n/n ToBapHasA npoayKuma Banosoii aoxop, py6./ra PeHTabenbHOCTb, % Ce6ecroumoctb (M3geprkku), py6./ra
1 Kaptodenb 198 691 35 147 179
2 AumeHb 0 35 0
3 MHoroneTHue TpaBsbl 71020 35 52 607

UCTOYHUK: paccunTaHo OueHLUKOM
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PacyeT YMCTOro onepaLMoHHOro A0X0Aa, NPUXOAALLEroca Ha 3eMato ¢ 1 ra Kaxkaoro nons
ceBooboporta

YMCTbIM OnepauMoHHbIA  A0oX0A4, NpUXoAAwWMica Ha 3emato ¢ 1 ra Kaxaoro nona cesoobopoTa,
pPaccUMTbIBAETCA KaK PasHMLLA MeXAay BaNoBbIM A0OXOA0M M U3AEPHKKAMM.

Ta6nuuya 11.4-8 PacueTt 4ncTOro onepaumMoHHOro aoxoaa

Banosoii U3peprkn

Ne TosapHan Yucrblii onepaumoHHbIN CTpyKTypa Yucrblii onepaLMoHHbIN A0X04 C

n/n npoAayKums AOXOA, galiars ratan) aoxopg, py6./ra ceBooboporta, % yuetom ceBoobopora, pyb./ra
py6./ra py6./ra i ! an

1 KapTodens 198 691 147 179 51512 25% 12 878

2  flumeHb 0 0 0 0% 0

3 Mworonethive 71020 52607 18413 75% 13 810

Tpasbl

YucTblil onepaLMoHHBIi A0X0A C yueTom ceBoobopoTa, py6./ra 26 688

UCTOUYHMK: paccunTaHo OLEeHLMUKOM
Pacuet KoapPpuUMeHTa KanuTanmnsauum
OcHoBHbIMK cnocobamu onpegeneHunn KoapduuMeHTa KanMTannsawmm ABAAIOTCA:

° AeneHne BeNNYUHbI 3emesibHOM PEHTbI NO aHaNOINMYHbIM 3eMEJIbHbIM Y4YaCTKamM Ha UEHY WUX
npoaaxu,

e yBennyeHue 6E3PUCKOBOIM CTaBKM OTAAYM HA KanuTan Ha BeJIMUYMHY NMPEMUM 33 PUCK, CBA3AHHbIN C
MHBECTMPOBAHMEM KamnnTana B OLEHMBAEMbI 3eMe/IbHbIN YYaCTOK.

MocKoMbKy MonyYntb MHGOPMALMIO O LEHAX MPOAAXK CEbCKOXO3ANCTBEHHbIX yroaui B MOCKOBCKOM
061acTn 1 0 BEJIMYMHE 3eMeIbHOWN PeHTbl B 06beme 1 KayecTse, A0CTaTOYHbIX A/18 060CHOBAHHOIO pacyeTa
KoapbduLMeHTa KanuTanusaumm, He NpPeAcTaBAAeTcA BO3MOXHbIM, McnonHuTenb npoussen pacyer
KoapduuMeHTa Kanutanusaumm cnocobom ysennyeHua 6e3pUCKOBOM CTaBKM OTAauYM Ha KanuTan Ha
BE/IMYMHY MPEeMUU 3a PUCK, CBA3AHHbIA C MHBECTMPOBAHMEM KanuTana B OLEHMBAEMbIA 3eMebHbli
YYacCTOK.

KoadduumeHT KanuTanmsaumm cocTonT U3 ABYX YacTen:

1) CraBKM [OXOAHOCTM WMHBECTMUMI (KanuTana), npeacTaBastollei coboil KomMeHcaumio, KOTOopyto
WMHBECTOP OXWAAET NONYYUTb B Pe3y/nbTaTe B/IOXKEHUA AEHEKHbIX CPEACTB B OLLEHMBAEMbIA 3eMe/bHbIN
yyacTok. puM 3TOM YUMUTbIBAETCA PUCK BAOMKEHWA W Apyrve ¢GaKTopbl, CBA3aHHbIE C KOHKPETHbIMU
NHBECTULMAMMU.

2) Hopmbl BO3BpaTa KanuTana, T.e. MOralleHne CyMMbl NepBOHAYasIbHbIX BAOMKEHWA. DTa cocTaBaAloLLan
Ko3pPULIMEHTA KanUTaNU3aLUM NPUMEHAETCA TOMbKO K aMOPTM3UPYEMOM YacTM aKTMBOB. 3em/a Mo
onpeaeneHunto npeactasaseT coboit HeMOABEPIKEHHbIN U3HOCY aKTUB, MOSTOMY HOpMa BO3BpaTa Kanutana
npuv pacyeTe KoadpdULMEHTa KanMTaaM3aL MM 3eMeSIbHOTO YYaCTKa He YYUTbIBAETCA.

Be3pucKOBOE BOXEHME CPEeACTB MOoApa3syMEeBaeT, YTO MHBECTOP HEe3aBMCMMO HM OT Yero MoJiyuyuT Ha
BNOMEHHbIA KanuTaa MMEHHO TOT Aoxod, Ha KOTOprﬁ OH paccynTbiBal B MOMEHT MHBECTUPOBAHUA
cpeacrs.

MimeeTcs B BMAY /MWL OTHOCUTE/NbHOE, a He abCoNoTHOEe OTCYTCTBME pUCKA. BespuckoBoe BROXKeHUe
NPUHOCUT, KaK NPaBuaO, KAKON-TO MUHMMANbHbIN (GUKCMPOBaHHBLIN) YPOBEHb A0X0A4a, AOCTaTOYHbIA ANA
NMOKPbITUA YPOBHA MHOAAUMKM B CTPaHe, M PWCKA, CBA3AHHOIO C BJIOXKEHWEM B AAaHHYIO CTpaHy (TakK
Ha3blBAaEMOro CTPaHOBOTO PUCKa).

Kak nokasaTenb AOXOAHOCTM 6E3PUCKOBbLIX onepauuii Hamu 6blna BblbpaHa CTaBKa AOXOAHOCTU K
noraLueHuIo TekyLuasn, pasHasa 7,92% (no gaHHbIM MuHucTepctsa duHaHcos)™.

Ha,anBKa 3a HMU3KYHO JIMKBUAHOCTb (nonpaBKa Ha HeﬂMKBMAHOCTb) Y4nUTbiBa€T HEBO3MOXHOCTb

14 http://www.rusbonds.ru/tyield.asp?tool=18936
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HemeaneHHOro BO3BpaTa B/IOXKEHHbIX B 3eMe/bHbIl Y4aCTOK MHBECTMLLMVI.

I'IonpaBKa Ha HENMNKBUAOHOCTb NpeacTaBaAeT coboli nonpaBKy Ha A/IUTENIbHYHO 3KCNO3NUUIO NPpU npoaaxKe
obbeKTa u BpeMA NO NONUCKY HOBOIoO apeHaaTopa B C/ly4ae OTKa3a OT apeHAbl CyLeCcTBytOWero apeHaartopa.

MonpaBKa Ha HENMKBMAHOCTb MOXKET BbITb paccymMTaHa No cneaytowen popmyne:

_ Cox*Rf

-
12

lMHA roe:

C3K — CPOK 3KCMO3UUMM O06bEeKTa HeABMMKMMOCTM, T.e. MNepuod BPeMeHW, HauMHas C A4aTbl
npeAcTaBieHNsa Ha OTKPbITbIN pbIHOK (NybanyHaa odepTta) o6beKkTa OUEHKU A0 AaTbl coBeplueHuA
CAeNIKU C HUM (B mecAuax);

Rf — 6e3pucKoBan cTaBkKa, %.

NccnepoBaHue Ha Temy BpPeMEeHM NIMKBUAHOCTU ANA OOBEKTOB HEABUMKMMOCTM MPUBEAEHO Ha cauTe
«CtaTPmanT»™.

CpOK 3KCnosmumm 6bia1 NPUHAT KaK MaKCMMa/ibHOE 3HaYeHWe Auana3oHa Ha Havano 2019 r. u coctasun 18
mecALes.
Accopeaiims
Crabyent

Cpokk MMKBWAHOCTA, CPOKH NDOAEAHK, IKCNOSMUAK - TANWYHDIE ANA PhIHES 38MeNbHBIX YYaCTKos M MaccuBos Ha 01.01.2019 roga m

Takum o6pa3om, NonpaBKa Ha HEIMKBUAHOCTb COCTABUT:

MHn=7,92% * 18 / 12 = 11,88%%.

15 https://statrielt.ru/statistika-rynka/statistika-na-01-01-2019g/korrektirovki-stoimosti-zemli
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Hap6aBKa 3a pUCK yTpaTbl WM NOBPEXAEHUA MMYLLECTBA YYMUTbIBAET BO3MOXKHOCTb CAy4YaliHOM noTepu
NoTPebuTENbCKMX CBOMCTB 06beKTa. [N 3emesibHbIX YYacTKOB BEPOATHOCTb MOTEpPU MNOTPEBUTENbCKUX
CBOMCTB HE3HAUUTEIbHA, NO3TOMY AaHHaA HaAbaBKa 3@ PUCK B pacyeTax He yUMTbIBaEeTCA.

[na aKTMBOB, NpeacTaBAAOWMX cCObOl 3eMesibHble YYacTKU A5 Ce/IbCKOXO3AMCTBEHHOrO NPOM3BOACTBA,
YUMTBIBAKOTCA NpoYMe PUCKK, cneunduryeckme gna AaHHOTO BMAA MMyLLecTBa. PacyeT Be/IMYMHbI HagbaBKM
3a npoune cneumdrYecKkme PUCKMU NPeaCcTaBNEH HUXKE.

Tabauua 11.4-9 PacueT Hapb6aBKM 3a Nnpoune cneyuduyeckme pucku
Huskui CpeaHuii Bbicokuit
0,00% 2,50% 5,00% 7,50% 10,00% 12,50% 15,00% 17,50% 20,00%
Mpouue cneumdpuyeckne pucku

YposeHb puUcKa

MpupoaHo-
KAmaTuyeckme 1
dakTopbl
KauecTso ynpasneHus 1
VHBECTULMAMMU
MporHo3upyemocTb 1
[,0X04,08
Pacuet HapbaBKM 33 MPOYUE PUCKM
Konuqecmov 0 3 0 0 0 0 0 0 0
HabnoaeHun
B3BeLWEHHbIN UTOT 0,00% 7,50% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Utoro 7,50%
Konnyectso paktopos 3
CpepHeB3BelleHHOe 2.50%

3HayeHue

Ta6nunuya 11.4-10 Pacuet KoapPpuumneHTa Kanutanmsaymm

HaumeHoBaHWe noKasatens 3HaueHue, %
bespuckoBas cTaBka 7,92%
HapbaBKa 32 HU3KYHO IMKBUAHOCTb 11,88%
HapbaBKa 3a pUCK BeeHUs CeNbCKOro X03aMUCTBa 2,50%
KoadpduumeHt kKanutanmsaumm 22,30%

UcTouHUK: paccuntaHo OueHwmKkom

Ta6bnunuya 11.4-11 OnpepeneHue yaenbHoOW CTOMMOCTM 1 COTKM 3eMeNbHOro yyacTka no AoXoaHomy

noaxoany

HanmeHoBaHne noKasarens 3HauyeHune
YucTbiit foxon ¢ 1 ra oueHnBaembix CEIbCKOXO3ANCTBEHHbIX yroani, py6. 26 688
KoadouumeHT kKanutanusaumm 22,30%
YaenbHasa BefiM4MHa CTOMMOCTM 1 ra 06beKTa OLEHKM, PacCHMTaHHAA METOA0M KanuTannsaumm 3emMenbHON peHTbl, pyb. 119 677,13
YpaenbHas BeIMUMHA CTOMMOCTU 1 COTKY 06beKTa OLeHKM, PaccCuyUTaHHaA METOA0M Kanutanusauum 3eMenbHON PeHTbl, py6. 1196,77

UcTouHUK: paccuntaHo OueHLWwmKom
B Tabanue 11.4-12 npeacrasnieHa cnpaseganmBas CTOMMOCTb 3€Me/IbHbIX YH4aCTKOB.

Ta6bnunua 11.4-12 CnpaBeainBas CTOMMOCTb 3eMe/IbHbIX YH4ACTKOB

- = ] Cnpaseanuas ctrommoctb, CnpaseasnBas CTOMMOCTD,
Ne n/n KagacTtpoBblii (MM ycnoBHbiii) Homep  Mnowaapb, COT.  CTOMMOCTb 1 COTKM,
. pyé. (oKpyrneHHo), py6.
1. 50:05:0000000:84457 209 594,0 11,968 2508 421 2 508 000
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12. COTNACOBAHMUE PE3Y/IbTATOB OLEHKHA

CornacHo n. 8 ®CO Ne 3, B pasgenie cornacoBaHuA pesy/bTaToB A0/IKHO ObiTb NPUBEAEHO COracoBaHue
pes3ynbTaTOB pacyeToB, MNOAYYEHHbIX MNPU MPUMEHEHUM Pa3JANYHBIX MNOAXOAOB K OUEHKe, a TaKkKe
NCNONb30BaHMM NOJIYYEHHbIX C MPUMEHEHUEM Pa3/INYHbIX NOAX040B.

Mpu cornacoBaHuMM PesyNbTaToB, B PaMKax NPUMEHEHUA KaxKaoro noaxoaa OUeHLMK A0KEeH NPUBECTU B
OTtyeTe 06 ouEHKe onucaHMe npoueaypbl COOTBETCTBYIOWEro cornacoBaHus. Ecnv npu cornacoBaHum
MCMNO/Ib3yeTCs B3BELIMBAHME PE3y/bTaToB, NOJIYYEHHbIX MPU NPUMEHEHUN Pa3ANYHbIX NOAXO0LOB K OLeHKe,
a TaKXe MCMNo/b30BaHMM PasHbIX METOZO0B B PamMKax NPUMEHEHWMS KarK4oro noaxoAa, OLEHLUMK OOoJ/KeH
060CcHOBaTb BbIGOP UCMO/Ib30BAHHbIX BECOB, NPUCBANBAEMbIX Pe3y/bTaTam, NoyYeHHbIM MPU NPUMEHEHMM
PasfiMUHbIX MOAXOAOB K OLLEHKE, a TaKXe WCNo/ib30BaHWM PasHbIX METOAO0B B pamKax NpUMEHeHus
KaXkaoro noaxoga.

B pamkax Hactosaulero Otyeta OUuEHLWMKOM A1A onpedeneHus CTOMMOCTM 3eMesibHOro y4yacTka 6bin
MCMO/1b30BaH TO/IbKO A0X0AHbIN noaxoa. CornacosaHue He TpebyeTcs

TakmMm 06pasom, Be/IMYMHaA CripaBeaIMBOM CTOMMOCTU 0ObEKTa OLEHKM C HEOBXO4MMbIMU AOMNYLLEHUAMMU U
OrpPaHUYEHUAMM OKPYINEHHO COCTaBAAET:

2 508 000 (ABa muANMOHaA NATLCOT BOCEMb Tbicad) pybneit, He obnaraetca HAOC.
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13. 3AK/IIOMEHUE OB UTOFOBOW BEJIMMUHE CTOMMOCTU OBBbEKTA OLIEHKU

Ha ocHoBaHuu I'Ipe,D,OCTaBIIEHHOﬁ MHq)OpMaLI,MM, BbIMO/IHEHHOIO aHa/IM3a U PaACHETOB PEKOMEeHAyeEMaA
HaMKn UToroeaa BesidnHa cnpasegsimBad CTOMMOCTHU 0b6beKTa OLLEHKH, C HEO6X0,CI,MMbIMVI aonyweHmnamm v
OorpaHn4yeHnAMM COCTaBNAET:

2 508 000 ([lBa MMANMOHA NATLCOT BOCEMB TbicAY) py6neii, He o6naraetca HAC™

CyxpgeHue OueHWMKA O BO3MOMHbIX FPaHULAX MHTEPBana, B KOTOPOM MOXKeT HaxoauTtbcA
MUTOroBas CTOMMOCTb

B cootseTcTBMW C 3agaHMem Ha OLUEHKY OT OueHwWwuKa He Tp66YETC‘r'I npnBoanUTb CBOEro CyXaeHuAa o
BO3MOHbIX rpaHnLUax MHTepPBasia, B KOTOPOM MOXKET HAaX0A4UTbCA NUTOFoBaA CTOMMOCTb.

16 B cOOTBETCTBMM C MOANYHKTOM 6 MyHKTa 2 cTaTbi 146 rnasbl 21 «Hanor Ha f06aBNEHHYO CTOMMOCTb» Hanorosoro Koaekca Poccuiickoit defepaumm onepaummn nNo peanmsauum 3emesnbHbIX
Y4acTKoB (ponet B HUX) He 061araloTca Haorom Ha A406aBAEHHYI0 CTOUMOCTb.
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14. 3AAB/IEHUE O COOTBETCTBUU

Pasgenbl 3 1 14 BKAOYEHbI B OTYET B COOTBETCTBMM C TpebOBaHMAMWU CTAaHAAPTOB M MPaBUa OLLEHOYHOWM
[eATeNbHOCTM CaMOperyanpyemon opraHusaummM oOueHWwuKoB. [pu  cocTaBNeHUM [aHHOro oT4yeTa
ucnonb3osaH CBoA CTaHAAPTOB OUEHKM Poccuiickoro obuiectsa oueHwmkos CHMI POO 04-070-2015.
OueHLWMK genaeT 3aAB/IEHME O TOM, YTO:

° d)aKTbI, npeacrtas/aeHHble B OT4eTe NPaBU/IbHbl U OCHOBbLIBAOTCA Ha 3HAHUNAX OUEHLLNKA,

®  aHa/MU3 U 3aKN0YEHUA OrPaHMYEHbl TONIbKO COOBLEHHBIMWU A0NYWEHUAMU U YCIOBUAMU;
®  OUEHLMK He MMeN MHTepeca B OLeHMBaeMOM UMYLLLECTBE;

® TOHOpPAp OUEHLIMKA He 3aBUCUT OT NItOBbIX aCNEKTOB OTYETa;

e oueHKa bblla NpoBeAeHa B COOTBETCTBMU C KOAEKCOM 3TUKU U CTaHAapTaMu NoBeagHUs;

e obpasoBaHMe OLEHLLMKA COOTBETCTBYET HEOOXOAUMbIM TPEOOBAHUAM;

L] OLUEeHLWHNK nmeet onbIT OUueHKN aHa10T’M4YHOTo myLlectsa U 3HaeT pa17|0H ero HaxoXxaeHwua;

® HUKTO, KpOome Aul, YKa3aHHbIX B OT4YETE He obecneuunBan HpO(I)ECCMOHaﬂbHOVI nomown B
noAaroToBKe OTHETaQ,

Aasbigos A.B., oueHWMK
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NMPUNOXKEHUE 1. NEPEYEHb AAHHbIX, UCMNOJZIb3OBAHHbIX MPU NPOBEAEHUU
OUEHKHN OBbEKTA OLEHKU

1. NMPABOBAA UHOOPMALUA
1. T[paxkaaHckui Kogekce Poccuitckon ®epepauymm;

2. ®epepanbHbih 3akoH PO «0O6 oueHo4YHOM aeaTenbsHocTM B Poccuiickoii Pegepaunn» ot 29 wutona
1998 r. Ne 135-93;

3. ®depepanbHbllii CTaHAAPT OUEHKM «O6LMe MOHATMA OLEHKM, NOAXOAbl K OueHKe M TpeboBaHMA K
nposeaeHuto oueHkn (PCO Nel)», yteepxaeH Mpukasom MunHakoHompassuTusa Poccumn Ne 297 ot 20
masna 2015 roga.

4. depepanbHblii CTaHAAPT oueHKkM «LUenb oueHKkn u Buabl ctommoctn (PCO No2)», yTBep:KaeH
Mpnkazom MuHakoHompassuTma PP Ne 298 ot 20 maa 2015 roaa.

5. ®epepanbHblii cTaHAapT oueHKM «TpeboBaHuAa K otyeTy 06 oueHke (PCO Neo3)», yTBeprKaeH
Mpnkazom MuHakoHompassuTma PP Ne 299 ot 20 maa 2015 roaa.

6. depepanbHbiit cTaHAApPT oueHKM «OueHKa Heasukumoctn (OPCO Ne7)», yTBepxaeH [puKasom
MwuHaKkoHOMpa3BuTUa PO Ne 661 ot 25 ceHTabpsa 2014 roaa.

7. Csog ctaHZapToB oueHKn Obwepoccuitickoit ObuwiectBeHHol OpraHmsaumm «Poccuiickoe obuectso
oueHwuKos». (CCO POO 2015). NpoTtokon Coseta POO 07-P o1 23.12.2015 .

2. METOANYECKAS UHGOPMALIUA

1. «CnpaBoOYHMK OLEHLUMKA HeaBuKMMOCTU. Tom 3. KoppeKkTupytowme KoadPpuumeHTsl 41A OLEHKU
3emesibHbIX yyacTkoB» HuxkHuii HoBropog, 2016r., nog pea. Nendep /1.A

2. 000 «PycbusHeclpaiicHpopm», «CnpaBOYHUK KOPPEKTUPOBOK [A/1A OLEHKM CTOMMOCTM
3emeibHbIX y4acTkoB MockoBckoi obnactu. Yactb 1», MockBa, 2014r.

3. PbIHOYHAA UHOOPMALMUA

NHTepHeT-cainThbl:

. http://maps.yandex.ru/
http://www.icss.ac.ru/
http://www.b2bis.ru/
http://web.archive.org/web
http://ru.wikipedia.org/
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2 12 265.2 2000-2100 1.1 7.2 156 050 | - 235 93 3
3 [0 23 1239 | 2125-2175 106108 | 73 158 050 | = 239 % S
<o
=
CrpyxTypa nocesos, %
ArpoKnum 3em.-oueH.
noa30Ha panox 3 = MHoroneTHve OpsoneTHue £ i Caxapxas i WS
3epHoseie Kaprothens TodRs! Toaskl Nén-gonryxed ki [ToaconHeYHIK | Cos | YwucTwit nap
1 1 Y e 35.1 10,0 T2 = iz | |
2 12 50 | 37 363 10,0 = & = = =
2 23 T [ 330 100 z [ = =R | - |
KoathhuumeHTbl K 3EPHOBSIM ‘
AT i M OaHoneTHne Kykypysa | Caxapwas
NOA30Ha 2R0H VMIHOroneTHre n y 'y - = - i
2 Kaprodens Tpases Tpass! 42 38DHD Nex-gonryHel casKkna MoaconkevkHuK Cos
1 1 70 198 1,69 = 1,62 - - -
2 12 7.16 1,94 166 S = - - =
3 23 7,04 | 1,86 1.62 = x 9.92 E >
I = 5
ArpoKAMM, 3em.—oues CrpyKTypa 3epHBbIX, %
TOREONR panai 031Mas nweHnya AumeHs fiposan nwekmua Poxs Kyypy3a Ha 3epHo
1 | 1 50 50 = | = =
2 [ 12 50 50 = = =
| 3 | 23 | 50 50 = | = -
o
@
JreTr TR ]
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NMPUNOXEHUE 4. KONUN AOKYMEHTOB Ob OBbEKTE OLEHKU

VIPABJIEHHME ®OEJIEPAJILHOM CTVIKEbI FTOCYJIAPCTBEHHOM PEPHCTPALIMH, KAJACTPA H KAPTOTI'PA®HMH 110 MOCKOBCKOH OBJACTH

{MOAHOE HANMCHOBAHHC OPIAHA PEHCTPALITN TPAB)

Pazgea 1

Buimicka n3 Equnoro r ap

106 npaBax Ha OOBEKT HeABHAKHMOCTH

BEHHOIO peecTpa

PaKTEPHCTHKAX H 33PErHCTPHP

Caeennsi 06 0CHOBHBIX XApPaAKTEPHCTHRAX 00LEKTA HEIBHANMOCTH

B Enunsiii 1 pCTBEHHLIE peecTp
3emenbublit yuactox
{2 00uexTa nemARMSTE)
lnct Ne __ Pasmena 1 Beero mmcros painena 1: |Bcem pasienos: Bcero AMCTOB BRIMHCKH: ___
11.09.2018
Kanactpossiii Homep: ISG 457
Howmep xanacTposoro ksaprana: 50:05:0000000
/lata npHCBOSHHS KATacTPOBOTO HOMepa: 22.08.2018
Panee ny it p LI Y i Homep: Aauibie OTCYTCTBYIOT
Anpec: Mockosckas o6nacts, p-i Ceprueso-ITocaackuit, P i ) I
Tomas: 209594 +/- 481kn. M
KanacTposas cTOMMOCTS, pyo6.: 360501.68
Kanacrposu; :‘c:::a nzacnonuxemmx B npe,\:enax A———
Kareropus semens: Semmi HCTBEHHOTO Ha:
Bus paspeinentoro Hernonb3oBanua: Jas i P
Craryc 3amicy 06 00beKTe HeIBHAHMOCTH! Caesienns 06 00bexTe HEABHKHMOCTH HMEIOT CTaTyC "aKTyanbibie”
I'pannna ydacTka TPaHHIBLL y ( rO y4acTKa) ¢ KalacTpOBLIMH

(Ocobuie omMeTkm:

& o) 50:05:0020110:9.

[Monyuarens BRIMHCKH:

3aKpRITLI NaeBOi HHBECTHLHOKHELT penTHLIA pona "Cros 3eMis-penTHbii”

F JTABHBIN CIIELUATTHCT-9KCIEPT

[ {‘_Iyuamsa WA

L ) 1 (ooance) It Gawuana)
M
Pasnen 2
Buimucka n3 Equnoro r PCTBEHHOIO peecTpa 106 PHCTHKAX H 3aper npaBax na o0BeKT HEABIKHMOCTH
C 0 3apernct npaBax #a 06bexT H
3emeannblii yuacTox
Tuct Ne __ Pasnena 2 Bceero mictos paitena 2: |Bcero pasienon: ___ Beero aHCTOB BRITHCKI: ___
11.09.2018
KanacTposiii HoMep: |5(l:05:0000000:84457
B, naes - 3; naesoit pentHsii pous "Csos
Ll 1] [Jesubpentislii” Adiibic 0 KOTOPLX YCTAHARIHBAIOTCA HA OCHOBAHIH JAHHEIX UMLICBEIX CHETOB
i e (p e naes B peecrpe 1138 H CHETOB AEN0
[BIAACTLUCE MHBCCTHIMOHHBIX NACE.
12. |Bitj1, HOMEp ¥ J1aTa rOCY/IapCTBEHHOI PErHCTPAInIH NpaBa: 2.1.|0O6mas nonesas cobersennocts, Ne 50:05 84457-50/001/2018-1 ot 10.09.2018
[pasina 10BEPUTEIBHOTO YIPARTEHHS 3aKPLITHIM NACBLIM HHBECTHIHOHHBIM PEHTHEIM
honzom "Crost semas - it" non O cor i
B ymaprrsocaommms: X orsetcrBenHocTrio "TpactiOunon Secer Menemxment” ot 26.05.2009 Ne1438-94156151;
- | g """ |3asska na nprobp HHBECT naes Aas pusnyeckix mug or 13.12.2011
NeC3P-88;
AKT np P Ba or 23.12.2011
4. |Orp: npas u o6p ofbekra "
BHL Apenna
71aTa TOCY1apCTBEHHON PErHCTPALHK: 10.09.2018
HOMEp rOCYAapCTBEHHOM PerHcTpanmi: 50:05:0000000:84457-50/001/2018-2
T o G ¢ 31.10.2017 na 3 roga
oA KAKEY OO P e Obmectso ¢ orp otBeTct "MAPBHHO", MHH: 5042145046
obpemenene ofbexTa:
4.1.1. JHorosop NeC3P-MAP-/IA/17 apenasi semenbibix ygacTkos ot 03.07.2017, aara peructpamun
31.10.2017, Ne50:05:0000000:535-50/005/2017-2;
i Te/TbHOE Nel x [ py NeC3P-MAP-JIA/17 apenant 3eMenbHBIX
yuactkos o1 03.07.2017 or 11.09.2017 Nel:
— _— - i TeNLHOE COT K [l py NeC3P-MAP-/IA/17 apenast 3eMeAbHBIX YHACTKOB OT
R R T D DT HOT PR, 03.07.2017 . ot 28.02.2018 Ne2, niara peructpaus 23.05.2018, Ne50:05:0120219:16-
50/005/2018-2;
it TeALHOE COT K I py Ne C3P-MAP-JIA/17 apenabi 3eMebHEIX YUACTKOB
o1 03.07.217 1. o1 25.04.2018 Ne3, nara persicrpannn 20.06.2018, Ne50:05:0120214:17-
50/005/2018-4
4.1.2. Hosep . Mo ofinacts, Ceprueso-Iocajckuit MyHHUMTATLHLL
paiion, B p-iie 1.0napuHo, IOTO-3ananHas YacTh KaaacTposoro keapraia 50:05:0020110, kaxNe
BI: 50:05:0020110:9, 3emeabHbIi YYaCTOK, KaTeropus 3eMedih: 3eMITH CeLCKOX03CTBEHHOTO
L PO © JUISE Be/ICHHA HCTBEHHOTO TIp Ba,
obmas miomaas 229594 k8. M
7laTa TOCYAapCTBRHHON PErHCTPALIH: 10.09.2018
HOMEp roCyapCTBEHHON PerHCTPaLuH: 50:05:0000000:84457-50/001/2018-3
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CpoK, Ha pulii orp: npas 1 o0y ¢ 20.01.2012 no 31.03.2024
ofbexTa:

3aKpLITHIE 12@BOIT HHBECTHIHOHHLIH PeHTHLIT Gona "CBos 3emns - peHTHLIT" HAXOAAIHICH B
J1Y. O6uecrsa ¢ orpannuennoii orsercreennoctsio "VITPABIISAIOIIA 51 KOMITAHMA
"TOBAPHLIECTBO JOBEPHTEJIBHOTO YIIPABJIEHUSA", HHH: 7705877530

Tpasuna nosepu 3axy TNAeBBIM HHBECT PeHTHEIM GOHI0M
rocynap ii peructp H "CBog 3eM13 - peHTHBI" nox O corp: il OTBETCTBEHHOCTRIO
"TpactiOnnon ccer Meneamament” ot 26.05.2009 Ne1438-94156151

7ML, B NIOAB3Y P orp: npas i
obpemenenie obbexTa:

CI!C,]CHHR O HATHYHH PeIICHHA 0 u3BATHH OOBeKTa HEJABHKHMOCTH 118
5. JaHHBIE OTCYTCTBYIOT

“lr p BIX H HBIX HYHKI:
6. Crezenns 06 BACHHH p perucTpanms npas 6e3 s DG
B CHITY 3aKOHA COITIACHS TPETLEIO JIHLA, Oprana:
[VIABHBI CIIELMAJIMCT-3KCIIEPT [ [dysaxosa U. A. |
[ ERTTE) T [TEes) T T, gasiin]
ML
Pazaen 3
Buimnucka n3 Equnoro r PCTBEHHOIO peecTpa 106 p PHCTHKAX H 3aPerHCTPHP npaBax Ha 00BEKT HEABHKHMOCTH
yuacTka
3emeannbiil y4acTOR
Inct Ne __ Pasena 3 Beero micros paitena 3: IBcem pasienos: ___ Bcero A1CTOB BRIMHCKI:
11.09.2018
KanacTpossiit HOMep: [50:05:0000000:84457
[an (depTes, CXeMa) 3eMeIbHOTO Y4acTKa:
Macurrab 1: v : [ 1
[VTABHBIA CIELMAJINCT-OKCIEPT [ynakosa H. A.
I {0 NAMMCHURINIS KA WO T T (Doannca) 1 (nonina ue
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