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1. OCHOBHbIE ®AKTbI 1 BbIBOAbl
1.1.  OCHOBAHME 418 NPOBEAEHWUSA OLIEHLLIMKOM OLIEHKW OBbEKTA OLIEHKM

OcHoBaHMEM MpoBefieHUs OLEHKN aBAseTca 3adaHue Ha oueHKy No 38/19 ot 26.09.2019 r. kK [orosopy
Ne Kroy-C3P-1/2016 ot «14» wona 2016 roga Ha OKasaHMe YCAyr No oueHKe Ob6beKkTa OLEHKM,
3akato4YeHHbIM 000 «YK «TAY» A.Y. 3aKpbITOro NaeBoro MHBECTUUMOHHOTO peHTHoro ¢oHaa «Ceos 3emns -
PEHTHbIM», MMeHyemoe B ganbHenwem «3akasumk» U 000 «KIdY», umeHyembim B JanbHelwem
«McnonHuTenob».

1.2, LLENb OLLEHKHK

Llenblo oueHKM ABAsETCA onpeaeneHne cnpaseniMBon CTOMMOCTM NpaBo TpeboBaHUA Ha OOBEKT OLEHKM,
BW A, KOTOPOW onpeaenneTcs B 3a4aHUM Ha OLEHKY C y4eTOM NnpeanoiaraeMoro UCno/ib30BaHUA pesy/bTaTa
oueHKn (MexayHapogHbiit cTaHgapTt ¢uHaHcoBon oTtyeTHocTM (IFRS) 13 «OueHKa chnpaBea/iMBOM
cTonmoctny», degepanbHbli CTaHAAPT OUEHKN «Llenb oueHKM 1 Buabl ctonmoctu (PCO No2)»).

1.3. OBLWAA UHOOPMALIMA, UOEHTUOULIUPYIOLLIAA OBBEKT OLLEHKMU

O6beKTOM OLEHKM ABAAETCA: 3emesibHble y4acTkM (2 ea.), BxoAasllMe B COCTaB MMyLLecTBa 3aKpbITOro
NnaeBoro MHBECTULMOHHOIO PeHTHOro poHAa «CBOA 3eM/Is - PEHTHbINY.

1.4. PE3YNIbTATbI OLLEHKU, NOYYEHHbBIE MPU NPUMEHEHUU PA3/IMYHBIX MOAXOA0B K OLLEHKE

B pesysibTaTe npoBeAeHWA PACYETOB PA3/IMYHBIMKM MOAXOLAMWU OblIM MOYYEHbI CAefylolme 3HavyeHus
CTOMMOCTN OObEKTA OLEHKMU:

Pe3ynbTaTbl OLEHKU, MOyYEeHHbIE NPU NPUMEHEHUN PA3INYHBIX
NoAX0A0B K OLeHKe

O6beKT oL eHKN

3aTpaTHbIA CpaBHUTENbHbIN [oxoaHbii
nogxoga, py6. noaxog, py6. nogxoga, py6.
3eme/ibHbIl Y4acTOK € KagacTpoBbim Homepom 50:23:0020262:1104 He npumeHanca 902 736 He npumeHanca
3eme/bHblli Y4acTOK € KagacTpoBbim Homepom 50:23:0020262:1105 He npumeHanca 902 736 He npumeHanca

1.5. UTOroBAA BENMMYMHA CTOMMOCTU OBBEKTA OLEHKU

CﬂpaBeAnMBaﬂ cToumocTtb O6beKTa OoueHKu, onpeageneHHaa No COCTOAHUIO Ha AATy OLUEHKU OKPYr/1eHHO
cocraBnfaer.

1 805 400 (OAMH MUANMOH BOCEMbCOT NATb TbICAY YeTbipecTa) pybneii, He obnaraetca HAC!

B Tom uucne:

Mnowaap, CnpaseannBas CTOMMOCTb

5 -
Nen/n  KapactpoBblii HoMep Appec pacnonoxKeHusa KBLM. Tl (T

Poccuiickan depepaums, PameHckui
1 50:23:0020262:1104 MYHULMNANbHbIN palioH, Fopoackoe nocenexHve 775,00 902 700
PameHckoe, r. PameHckoe
Poccuiickan Pepepauma, PameHckui
2 50:23:0020262:1105 MYHULMNANbHbIN palioH, Fopoackoe nocenexHve 775,00 902 700
PameHckoe, r. PameHckoe
WUrtoro 1 805 400

1.6. BuA OLLEHWBAEMOW CTOMMOCTU U PE3YNIbTAT OLLEHKU

Mcxoaa ns uenn oueHKU n ycnosuid 3agaHma Ha oueHKy Ne 38/19 ot 26.09.2019 r. k Jorosopy No KIoy-
C3P-1/2016 ot «14» wniona 2016 roga 06 oLeHKe MMYyLLEeCTBa NPUHAT CAeAyloWnii Bug, oLeHUBaemon
CTOMMOCTU — CNpaBegInBan CTOMMOCTb.

Ha ocHoBaHuu YKasaHua LB P® ot 25.08.2015r. Ne 3758-Y «1.3. CTOMMOCTb aKTMBOB W BeAMYMHA
obAsaTenbCcTB OnNpeaenAlTcA No  CrnpaBea/iMBOM CTOMMOCTM B COOTBETCTBMM C  MeKAyHapoaHbIM

1 B COOTBETCTBMM C MOAMYHKTOM 6 MyHKTa 2 cTaTbk 146 rnasbl 21 «Hanor Ha go6asBneHHylo cToMmocTb» Hanorosoro kogekca Poccuiickoit ®efepauymn onepauuy No peannsauum 3emesbHbIX
Yy4acTKoB (ponet B HUX) He 061araloTca HaoOrom Ha A06aBAEHHYI0 CTOMMOCTb.
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CcTaHgapTom ¢urHaHcoBon oTyeTHocTn (IFRS) 13 «OueHka cnpaBegMBOM CTOMMOCTMY», BBEAEHHbIM B
nencreme Ha Tepputopum Poccuiickon depepauum npukasom MuHucTepcTBa ¢uMHaHCOB Poccuiickomn
depepaunm ot 28.12.2015 . N2 217H.

Ha ocHoBaHuMM n.2 MexayHapogHbIXx CTaHaapToB ¢uHaHcoBoi otyeTHocTM (IFRS) 13  «OueHka
crnpaBeaMBOM CTOUMOCTUY:

«CnpaBegnnBan CTOMMOCTb - OL,eHKa, OCHOBAHHAsA Ha PbIHOYHbIX AaHHbIX, @ HE OUeHKa, cneuuduyHas ans
OopraHusauuMn. B OTHOWEHMU HEKOTOPbIX aKTUBOB U 06A3aTENLCTB MOTYT BbiTb AOCTYNHLI Habalogaemble
PbIHOYHbIE CAENKM WU PbIHOYHAA MHOOPMALMA. B OTHOWEHUMN ApYrMX akTMBOB U 06A3aTeNbCTB MOTYT He
6bITb AOCTYMNHLIMM HabloAaeMble PbIHOYHbIE CAENKU WU PbIHOYHAA MHbopMaLMA. O4HAKO Leslb OLEHKM
CNpaBea/IMBOM CTOMMOCTU B 060MX ClyYasx 04Ha - ONPeaenTb LeHy, No KOTopow bbiia Bbl ocylecTBeHa
06blUHaA cOeNKa MEXKAY YY4aCTHMKaMM PbIHKa C Leblo NPOAaXkM akTMBa UK nepesayn ob6sasaTenibcTBa Ha
0aTy OLEHKM B TEKYLLMX PbIHOYHBIX YCOBMAX (TO €CTb LieHy BbiX04a Ha AaTy OUEHKM C NO3MLMM YYacTHUKA
PbIHKA, KOTOPbIM YAEPKMBAET YKa3aHHbIA aKTMB WAM  ABAAETCA  AO/MKHMKOM MO  yKasaHHOMY
obnasaTenbCTBY).

CnpaBeanuBana ctoumoctb (fair value) - aTo ueHa, KoTopas 6bina bbl NoAyYeHa NPU NPOAAXKE aKTMBA UM
ynjaayeHa npu nepegave obssatenbCcTBa NpU NPOBEAEHUM OMepaLMu Ha L0OPOBOJ/ILHOM OCHOBE MEXay
Yy4YaCTHMKaMM pbiHKa Ha AaTy oueHku (cm. MCPO (IFRS) 13 «OueHKa cnpaBea/iMBoiN CTOMMOCTU»).

CnpaBea/iMBas CTOMMOCTb - CYMMa, Ha KOTOPYIO MOXXHO OOMEHATb aKTUB MPU COBEPLLUEHUN CAENKN MeXay
XOPOLLIO OCBEAOMNEHHbIMW, KENAOWMMN COBEPLUUTL TaKYl0 CAENKY, HEe3aBUCUMbIMM Apyr OT Apyra
cTopoHamm (cm. MCPO (IAS) 16 «OcHOBHble cpeacTBa»).

CnpaBea/iMBON CTOMMOCTbIO OCHOBHbIX CPeACTB B 6O/bLUIMHCTBE CAyYaeB ABASAETCA PbIHOYHAA CTOMMOCTb
npw YyCNoBUM NPOAOIKUTENBHOTO COXpaHeHMs cnocoba X03aMCTBEHHOIO NCMONb30BaHNA COOTBETCTBYIOLNX
06BEKTOB, T.€. UCNO/b30BaHME ANA BeAeHUA OAHOMO M TOrO e UAW aHaNorMYHOro BMaa AeATeNbHOCTA (CMm.
MC®O (IAS) 16 «OcHOBHbIe cpeacTBa).

LleHa, peWcTsylowas Ha OCHOBHOM (MnM Hambonee BbIrOAHOM) PbIHKE, UCMO/Ib30BAaHHAA ANA OLEHKM
CnpaBeAIMBOM CTOMMOCTU aKTUBa UM 06A3aTeNbCTBa, HE A0/1XKHA KOPPEKTUPOBATLCA C y4ETOM 3aTpaT no
cAenke. 3aTpaTtbl NO CAENKE AOJIKHbI OTPAXKATbCA B y4yeTe B COOTBETCTBUM C gpyrumun MCPO.

3anaTb| no cAesike He ABNAKTCA XapaKTepMCTMKOVI dKTuBa Unun O6F|3aTeﬂbCTBa; OHU CKOpee ABNAKOTCA
CI'IeLI,VId)Ml-IeCKVIMVI Aana caenkn m 6y,£|,yT OTANYATbCA B 3aBUCUMMOCTU OT TOrO, Kak npeanpuAaTue BCTynaeT B
COENKY B OTHOLWWEHWUN aKTUBa U obAsaTenbCcTBa.

3aTpaTbl MO CAeNKe He BKAOYAKOT TPaAHCNOPTHble pacxodbl. EcAM  mMecToHaxoxKaeHue ABnseTcs
XapaKTEPMCTUMKOMN aKTMBA (Kak, Hanpumep, MOXKeT 6biTb B C/Nyyae C TOBApOM), LEHa Ha OCHOBHOM (MAu
Hanbosiee BbIrOAHOM) PbIHKE O0/IKHA KOPPEKTMPOBATbCA C YYETOM PacXoAoB, MPU Ha/NMUMM TaKOBbIX,
KoTopble 6binn 6bl NOHECEHbI HA TPAHCNOPTUPOBKY aKTUBa OT €ro TEKYLLEr0 MECTOHAXOXAEHMA 40 AAHHOMO
PbIHKa.

Llenb OuEeHKM CnpaBea/MBOM CTOMMOCTM 3aK/OYaeTcs B TOM, 4YTOGbl onpeaenvTb LEHY, MO KOTOPOW
nposoaunacb 6bl onepauns Ha A06pPOBONLHOM OCHOBE MO NpPOAaXKe aKTMBA MM Nepesadve 0b6a3aTeNbCTBa
mexay y4aCTHMKaMU pbiHKa Ha 4aTy OUEeHKU B TEKYLLUX PbIHOYHbIX YCN0OBUAX.

CnpaBea/iMBasi CTOMMOCTb 3€Me/IbHbIX YYaCTKOB, 34aHN M NOMELLLEHUWI B HUX, KaK NpaBu/Io, onpeaenseTca
Ha OCHOBE PbIHOYHbIX MHAMKATOPOB MyTEM OLEHKM, KOTopas 06bI4HO Npou3soamMTcA NpodeccuoHaibHbIM
OLEHLLMKOM.

CI'IpaBe,El,ﬂMBaFI CTOMMOCTb BK/lOYaeT B cebs noHATME PbIHOYHOWM cTOMMOCTM. Tem He meHee, TeEPMUH
«cnpaseannBaa CTOMMOCTb» ABNAETCA pOAOBbIM TEPMUHOM, UCMNOJIb3yeMbIM B 6yxranTepCKOM yyerte.

NoHATHe CI'IpaBe[l,}'IMBOﬁ CTOMMOCTM Wwmnpe, 4Yyem PbIHOYHAA CTOMMOCTb, KOTOpaA CI'IeLI,VId)W-IHa ana
mmyuiecrea.

CI'IpaBEAI'II/IBaﬂ CTOMMOCTb U PbIHOYHAA CTOMMOCTb mMoryT 6bITb 9KBMBANIEHTHbIMU, KOr4a CI'IpaBe,CI,I'IVIBaFI

6
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CTOMMOCTb YO0BNETBOPAET BCEM TPEGOBaHMﬂM onpegeneHnAa PbIHOYHOM cTOMMOCTH.

Ha ocHoBaHun MCO 2017, MCO 104 «ba3bl oueHKM», NyHKT 50 «Bba3bl oueHkn no onpegeneHmo MCO -
Cnpaseanusaa ctoumoctb (Equitable value)» - 50.1. CnpaBeanusaa ctoumocTtb (Equitable value) — ato
pacyeTHO-OLEHOYHAA LEeHa Npu nepesaye

aKTMBa wuan 06naA3aTenbcTBa mexagy KOHKpeTHO M,El,eHTVId)VILI,VIpOBaHHbIMVI, ocBegoOMNEHHbIMKN U
3anHTepeCoBaHHbIMU CTOPOHAaMM, KOTOPAA OTPa*KaeT CoOoTBeTCTBYyOLWMNe NHTepecbl AaHHbIX CTOPOH.

50.2. OnpegenexHve cnpaBe/IMBON CTOMMOCTU NOTpebyeT OLEeHKY TaKoMi LeHbl, KoTopas byaeT ABNATbCA
CnpaBeanMBoOl [B caenke] mexay KOHKPETHO onpeaefieHHbIMM CTOPOHAMM C YY4ETOM BCEX MPEUMYLLLECTB
WU  OTpUUATENbHbIX CBOWMCTB, KOTOpble Ka)K4as M3 CTOpoOH obpeTeT no caenke. HanpoTtus, npu
onpeaeneHnn pPbIHOYHOM CTOMMOCTM, KaK MpPaBW/O, HY)KHO 3abbiTb 060 BCex NpeuMmyLiecTBax Wau
OTpUUATENbHbIX CBOMCTBAX, KOTOPbIe He ByAyT B LLE/IOM XapaKTepHbl UK AOCTYMHbI 415 YY4aCTHUKOB PbIHKa.

50.3. CnpaBeaiMBaa CTOMMOCTb — 3TO 6o/ee WMPOKoe MOHATUE, YeM PbIHOYHAA CTOMMOCTb. XOTA YacTo
LeHa, KoTopas ABASAETCA CNpaBen/IMBOM B CAe/IKe MeXay ABYMS CTOPOHaMu, byaeT paBHa LeHe, KOTopyto
MOXHO MONYYUTb HA PbIHKE, TEM HE MeHee, MOIyT BO3HWKHYTb CUTyauuu, Korga npu onpegeneHum
crnpaBegMBoi CTOMMOCTM Heobxoaumo OyAeT NMPUHATb BO BHUMAHWME MOMEHTbI, KOTOPble HEe [0/IKHbI
NPUHUMATLCS BO BHMMaHME MNpuU onpeaeneHMn PbIHOYHOM CTOMMOCTM, HampPUMEP, HEKOTOPbIE acCMeKTbl
CUHEpPreTMYeCcKo CTOMMOCTHM, BO3HUKAIOLWME NPU COBMELLEHUN MaTepraibHOW 3aMHTEPECOBAaHHOCTM.

50.4. K npumepam WCNONb30BaHUA CMNpaBea/IMBOM CTOMMOCTM OTHOCATCA: (a) onpeaeneHue UeHbI,
CNpaBeA/IMBOM B KOHTEKCTE BAAAEHUA aKUMAMW B HeKoTMpyemom Ou3Hece, KOrga Haauvuve ponein B
COBMECTHOM KanuTane y ABYX KOHKPETHbIX CTOPOH MOMeT O3HayaTb, YTO UeHa, cnpaBeanvBas ANA HUX,
OT/IMYAETCA OT UEHbI, AOCTUXMMOM Ha pblHKe, a TakkKe (b) onpeaeneHne LeHbl, KOTOpaa sABAAAacb Obl
CnpaBeaNMBOM KaK AnAa  apeHpojaTtensa, TaK WM apeHaaTopa B pamMKax bHeccpoyHoi nepepaum
apeHA0BaHHOIO aKTMBa WAM NPW NOraWeHUM apeHaHOro 06A3aTeNbCTea.

CornacHo ®epepanbHomy 3akoHy No135-®3 or 26.09.1998 roga «06 OUEHOYHOW AeATeNbHOCTU» B
LeNncTByloWwEen pegakumu:

PbIHOYHaA cTOMMOCTb - Hanbosiee BEPOATHAA LLeHA, MO KOTOPOM OOBEKT OLEHKM MOXKET ObiTb OTUYXKAEH Ha
[ATY OUEHKM Ha OTKPbITOM PbIHKE B YC/IOBUAX KOHKYPEHUUM, KOrga CTOPOHbI CAENIKU AEUCTBYIOT Pa3yMHo,
pacnonaras Bceit Heobxoanmon nHpopmaLmel, a Ha BEIMYMHE LiEHbI CAEKM He OTPaXKatloTca Kakne-nnmbo
YypesBblyalHble 06CTOATENbCTBA, TO €CTb KOrAa:

®*04Ha U3 CTOPOH CAEeNKN He obnasaHa OTHYXAaTb 06BbEKT OUEeHKW, a Apyraa CTOPOHa He 06na3aHa NPUHUMATb
NUCNOJNIHEHWE;

®CTOPOHbI COENKN XOPOLWO oCBEAOMNIEHDbI O NpegmeTe CAENKN U AeﬁCTBYPOT B CBOUX NHTEpPECAX;

¢00bEKT OLEHKM MpeacTaB/eH Ha OTKPbITOM pPblHKE MOocpeacTBOM MNyb6anyHOM odepTbl, TUNUYHON AnA
aHaNIOrMYHbIX OOBEKTOB OLLEHKM;

*LieHa cAe/IkM MpeacTaBaseT coboil pasymHOe BO3HArparkaeHWe 3a OOBEeKT OLEHKU U NPUHYKAEHWUA K
COBEPLUEHUIO CAE/IKN B OTHOLIEHUW CTOPOH CAEJKU C YbEN-TMOO CTOPOHbI HE 6blAIO;

enaTex 3a 06bEKT OLUEHKWN Bblpa*eH B AEHe)KHOﬁ d)opme.

BO3MOHOCTb OTHYKAEHUA HA OTKPLITOM pPbIHKE 03HaYaeT, YTO 06BHEKT OLEHKM NPEeACTaB/eH Ha OTKPbITOM
pblHKE MOoCPeAcTBOM MNy6AMYHOM OdepTbl, TUMUYHOW AOAA aHANOTMMYHbIX O6BHEKTOB, MPU 3TOM CPOK
9KCMO3MUMKN OOBEKTA Ha PbIHKE A0/IKeH ObiTb AOCTAaTOYHbIM ANS NPUBAEYEHWUA BHUMAHMA AOCTaTOYHOrO
yncna NoTeHUMabHbIX NOKynaTenen.

Pa3yN\HOCTb AeﬁCTBMﬁ CTOPOH COENKU O3HAYa€eT, 4YTO LEeHa CAEeNKU - Hanbonbluas u3 AOCTUXMMBIX MO
Pa3yMmHbIM C006pa)'KEHMFIM ueH 4gna npoaasua UM HaMMeHblaAd U3 OJOCTUXMMBIX NO pPasyMHbIM
COOﬁpB)KEHMﬂM UueH anAa nokynartena.

MNonHoTa pacnonaraeN\on MHd)OpN\aLI,MVI O3Ha4yaeT, 4YTO CTOPOHbI COENKU B ILI,OCTZ:ITOL-IHOl\/'I creneHun
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VIHd)OpMMpOBaHbI O npeameTe COENKN, ,D,El;'ICTBy}OT, CTpeMACb 40CTUYb YCﬂOBMVI COENKN, HaUNy4ywmnx € TOYKU
3peHna Ka)Kﬂ,OIZ M3 CTOPOH, B COOTBETCTBUUN C MOJIHbIM obbemom MH(bOpMaLI,MM O COCTOAHUU PblHKA U
obbeKTe OUEHKWN, AOCTYMNHbIM Ha AATy OLLEHKMN.

OTcyTcTBME Ype3BblvaliHbIX 0BCTOATENIbCTB 03HAYAET, YTO Y KaXKA0N M3 CTOPOH CAENKM UMEIOTCA MOTUBbI
[O/19 COBEpPLIEHUA CASNKM, MPU 3TOM B OTHOLLEHUU CTOPOH HET NMPUHYKAEHUA COBEPLLNTL CAEKY.

YCTQHOBNEHUID NOANEXMUT PbIHOYHAA CTOMMOCTb OObBEKTa OUEHKM W B C/Ay4ae WCMNO/Ab30BaHMA B
HOPMaTMBHOM MPABOBOM aKTe He MNpeaycmMoTpeHHbix PegepanbHbiMm 3akoHOM N2135-d3 ot 26.09.1998
roga «O6 oueHOYHOW AeATEeNbHOCTU» B AEWUCTBYIOLLEN pefaKuMyM UAW CTaHAAPTAMU OLEHKU TEPMUHOB,
onpeaensalowmnx BUL CTOMMOCTU 06beKTa OLEHKKU, B TOM YMCae TEPMUHOB «AEACTBUTE/IbHAA CTOMMOCTbY,
«pa3ymMHas CTOMMOCTb», «3KBMBANEHTHAs CTOMMOCTbY», «peasibHad CTOMMOCTb» U apyrux (cm. Cratbio 7.
MNpegnonoxeHne 06 yCTaHOBNEHUM PbIHOYHON CTOMMOCTU 06beKTa oueHKn» ®3 Nel135 oT 26.09.1998 roaa
«06 oUEHOYHOW AeATeNbHOCTM» B AeMCTBYIOLLEN pedakumm).

Takum o06pasom, B Hactosuwem OTyeTe cnpaBennBas CTOMMOCTb OODBEKTA OLLEHKM 3SKBUBAEHTHA
PbIHOYHOM CTOMMOCTN 06 BbEKTA OLLEHKM.



DOOPMVYIIA

Otuet Ne 533/19 ot 30.09.2019r.
NoarotosneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMAA-PEHTHBIN»

YCIEXA

ARIOBAN (PyNINa

2. 3AJAHUE HA OLUEHKY B COOTBETCTBUU C TPEBOBAHUAMU GEOEPA/IbHBIX
CTAHOAPTOB OLIEHKU

O6BbEKT OLLEHKHU

3emesibHble y4acTku (2 ef.), BxoAflWMe B COCTaB MMYLLECTBA 3aKpbITOrO MaeBOr0 MHBECTULMOHHOIO PEHTHOrO
doHaa «CBOA 3emMNA - PEHTHbINY.

MmyuiecTBeHHble NpaBa Ha 06beKT
OLIEHKM

MMyLiecTBeHHble NpaBa Ha 06beKT oueHKn — 06wan gonesas cO6CTBEHHOCT.

Cy6beKT npasa: Biagenblibl MHBECTULMOHHbIX NaeB 3aKpbITOro NaeBoro UHBECTULMOHHOTO PeHTHOro doHaa «CBos
3eMIS - PEHTHbINY, faHHble O KOTOPbIX YCTAHaB/IMBAOTCA HA OCHOBAHMM A@HHbIX JINLEBbIX CYETOB BIALE/bLEB
MHBECTULMOHHbIX MaeB B peecTpe BNALENbLUEB WHBECTMLUMOHHbIX MaeB W CYETOB [Jeno  B/ladenbues
MHBECTULMOHHbIX Naes.

OrpaHuyeHmne (o6pemeHeHue) NpaBa: AOBEPUTENbHOE yrpaBaeHue.

XapaKTepucTMKU 06beKTa OLLEHKN 1
€ro oL eHUBaeMbIX YacTel Un CCbIIKN
Ha AOCTYNHblE ANs OLEHLMKa
AOKYMEHTbI, COAepIKaLiue Takue
XapaKTepuUCTKU

Moo6bekTHO B pasgene 8,3, «KonnyectseHHble 1 KayecTBeHHble XapaKTePUCTUKKU obbeKkTa OUEHKN»

MpaBa, yuntbiBaeMble Npu OLEeHKe
06beKTa OLLEHKM, OrpaHnYeHuns
(o6pemeHeHnn) aTUX Npas, B TOM
4Kcne B OTHOLIEHUM KaXKA o U3 YacTei
06beKTa OLeHKU

MpaBo cobCcTBEHHOCTU

CornacHo c1.209 'K P® «CoaeprkaHue npaBa COBCTBEHHOCTU»:

«CobCcTBEHHMKY NPUHAANEeXAT NpaBa BAAJEHWUA, NONb30BAHMA U PAcNopAXKeHUA CBOMM MMyLLecTBOM. COBCTBEHHMK
BMpaBe No CBOeMY YCMOTPEHUIO COBepLUaTh B OTHOLIEHUM NPUHAANEXKALLEro eMy MMYLLEecTBa /tobble AeicTBUA, He
nNpoTMBOpeYalLMe 3aKOHY M MHbIM NPaABOBbIM aKTaM W He HapyluatoLwme npasa 1 oxpaHAeMble 3aKOHOM UHTepech!
OPYTVX UL, B TOM YMC/IE OTHYXKAATb CBOE MMYLLECTBO B COBCTBEHHOCTb APYrMM NNLLAM, NepeaasaTb UM, OCTaBasACh
cOBCTBEHHUKOM, NpaBa BNAAEHUA, NOIb30BaHWUA U PACMOPAKEHUA UMYLLECTBOM, OTAABaTb MMYLLECTBO B 3307 1
0bpemeHATb ero Apyrumum crnocobamm, pacnopaKaTbCA UM UHbIM 0Bpa3om».

Ha O6beKT oLeHKM 3aperncTpupoBaHbl 0bpemeHeHus B BUAE JOBEPUTEIbHOTO YNpaBieHus.

YunTbiBaa Le/ib OLLEHKM 1 ee Npeanonaraemoe UCnosb3oBaHue — AaHHoe obpemeHeHMe He BAUAET Ha pesynbTaT
OLLEHKM 1 NpU NPOoBeAEHMNMN OLLEHKM AaHHOe 0bpeMeHeHNe He y4nTbIBaeTCA.

Lienu v 3agaum npoBeAeHUs OLLEHKN:

OnpegeneHune crnpaBesMBoi cToumocT O6beKTa OLEHKM.

Mpeanonaraemoe ucnonb3osaHne
pe3ynbTaTtoB OUEHKU U CBA3AHHbIE C
3TUM OrpaHUYEeHuUA

OnpegfeneHve CTOMMOCTV UMYLLLECTBA, COCTABNAIOLLErO 3aKpbITbli NaeBO MHBECTULIMOHHBIV PEHTHbIN $poHA «CBoA
3eMAA - PEHTHBbIN», B COOTBETCTBUMM € TpeboBaHuAMM PepepanbHOro 3akoHa ot 29.11.2001 r. Ne 156-$3 «06
VHBECTULMOHHBIX doHAax» M YKasaHua LB PP ot 25.08.2015r. Ne 3758-Y «0O6 onpeseneHny CTOMMOCTU YUCTbIX
AKTMBOB MHBECTULIMOHHbIX GOHAOB, B TOM YMCNe O NopajKe pacyeTa CpeHerof0BOM CTOMMOCTM YMCTbIX aKTUBOB
NaeBOro MHBECTULMOHHOTO QGOHAA W YMCTbIX AKTMBOB AKLMOHEPHOTO WMHBECTULMOHHOTO ¢OHAA, PacyeTHOM
CTOMMOCTU WHBECTULMOHHbIX MaeB NaeBblX MHBECTULIMOHHbIX (OHAOB, CTOMMOCTU MMYLLECTBA, NEepPefaHHOro B
0naTy MHBECTULMOHHBIX Naesy.

Buga onpepensemoii crommoctn
06beKTa OLeHKN

CnpaBej/iMBas CTOMMOCTb - 3TO LLeHA, KOTOPas MOXKET 6bITb NoayyeHa npu NpPoLake akTMBa WK ynaadeHa npu
nepepaye obssaTenbcTBa Npu NPOBEAEHUM Onepauun Ha A0BPOBO/BHON OCHOBE Ha OCHOBHOM (Mau Haubonee
BbIFOZHOM) PbIHKE Ha 4ATy OLEHKM B TEKYLLMX PbIHOYHbIX YCAOBUAX (TO €CTb BbIXOLHAA LLeHA) HE3aBUCMMO OT TOrO,
ABNAETCA NN TaKas LeHa HEenocpeacTBEHHO HabAloAaeMol WM PacCyMTLIBAETCA C MCMO/b30BaHWEM APYroro
MeToda OUEeHKWU. (MexayHapoaHbli cTaHZapT ¢uHaHcoBoW oTtdyeTHocTu (IFRS) 13 "OueHka cnpasea/iMBOWA
ctoumocTn" yTB. NpnKaszom MuHuctepcTea dprHaHcoB Poccuitckoit Gegepaumm ot 18.07.2012 No 106H).

OrpaHuyeHus, cBA3aHHbIE €
npeanonaraembiM UCNO/Ib30BaHUEM
pe3synbTaToB OLEHKU

Pe3ynbTaTbl OLEHKM MOTYT BbiTb MCMNONBL30BAHbI B LiE/NAX BbllEYKa3aHHOro NPeAnonaraeMoro WMCnosb30BaHuA.
MHoe ncnonb3oBaHue pesyibTaTos OLEHKU He NpeaycMaTpuBaeTcs.

Ucnonbayembie B OTueTe cTaHAapTbl
OLeHKM

o denepanbHblil CTaHAAPT OUEHKKU «ObLLMe NOHATUA OLEHKM, NOAXOAb! K OLEHKe U TpeboBaHMA K NpoBeAeHUo
oueHku (PCO Nel)», yreepxaeH Nprkazom MuHakoHoMpa3sutua Poccumn Ne 297 ot 20 mas 2015 roaa.

e depepanbHblil cTaHAAPT oueHkM  «Llenb oueHkn u Buapl ctoumoctn (PCO Neo2)», yTBep:aeH [Mpukasom
MuHaKkoHOMpa3BuTuA PO Ne 298 ot 20 mas 2015 roaa.

e desepanbHblil CTaHAAPT oueHKM «TpeboBaHua K otyeTy 06 oueHke (PCO Ne3)», yTBepxaeH [lpukasom
MuHakoHOMpa3BuTMa PO Ne 299 ot 20 mas 2015 roaa.

e deslepanbHblil  CTaHAAPT OUEHKM «OUEHKa HeaBUMXMMOCTU
MuHakoHOMpa3BuTus PO Ne 661 ot 25 ceHTabps 2014 roaa.

e CBOA, CTaHAapTOB oueHKM 2015 Obuwiepoccuitickoit obliecTBeHHOW opraHusaummM «Poccuiickoe o06uwecTBo
oueHLwmKkos» (CCO POO 2015). Npotokon Coseta POO 07-P o1 23.12.2015 .

e MeAyHapoaHblli cTaHAapT duHaHCcoBoM oTyeTHOCTH (IFRS) 13 "OueHKa cnpasea/iMBoi ctoumoctu'”

(®PCO Ne7)», yrtBepsaeH [pukasom

[aTa onpeaeneHus cToumocTy

26.09.2019 .

[aTta ocmotpa (o6cneposanus)
06bEKTa OLLEHKMU:

26.09.2019r.

CpoK npoBegeHus pabot

26.09.2019 r. —30.09.2019r.

JonyweHna n orpaHMYeHuns, Ha
KOTOPbIX A,0/1}KHA OCHOBbIBATbCA
OLEeHKa

1.  WcnonHutenb He HeceT OTBETCTBEHHOCTM 33 AOCTOBEPHOCTb [AAHHbIX, COAEPKALMXCA B AOKYMEHTax,
NpeAOCTaBAEHHbIX 3aKa3umMKoM.

2. OT UcnonHutens He TpebyeTca NpoBefeHWA CreuuanbHbIX BUAOB IKCMEepPTU3 - OPUAMYECKON 3KCmepTusbl
NpaBoro MoJIOXKEHWUs OLEHWBAEMOrO O6bEKTa, CTPOUTENbHO-TEXHUYECKON U TEXHONOMMYECKOM 3KCNEepTU3bl
06beKTa OLLEHKM, CAHUTAPHO-TUTMEHUYECKOM U SKONIOrMYECKOW IKCNEPTU3bI.

3. Ot OueHwmKa He TpebyeTca NPUMBOAUTL CBOETO CYXAEHUA O BO3MOMHbIX FPaHULAX UHTEpBana, B KOTOPOM
MOXeT HaXOANTbCA UTOroBas CTOMMOCTb.
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3. COAEPXAHUE U OBbEM PABOT, UCMO/Ib3OBAHHbIX ANA MPOBEAEHUA
OLIEHKMU

MpoBeaeHMe OLLEHKM BKIOYaNO cleaytolme 3Tanbi:
®  3aK/l0YeHMe A0roBOpa Ha NpoBeAeHME OLEHKM, BK/IOUAIOLWErO 3a4aHNe Ha OLLEeHKY;
e c6bop 1 aHann3 uHpopmauuun, HeobxoaUMoW ANA NPoBeAEHUA OLLEHKM;

® MpUMEHeHNe NOAXOA0B K OLEHKe, BK/IloYasa BbIDOP METOA0B OLLEHKM M OCYLLECTBIEHUE HEOBX0AMMbIX
pacyeTos;

e cornacoBaHve (B ciayyae HeobxoAMMOCTM) pe3ynbTaToB U onpedefieHUe WUTOroBOW BeUUYUHbI
CTOMMOCTN 0OBEKTA OLEHKN;

® cocTaB/ieHWe oT4yeTa 06 OLUEeHKe.

B oTyeT 06 oLEHKe MOryT BKAOUYaTbCA PacyeTHble BEUUYMHbBI U BbIBOAbI NO pe3yabTaTam A0MNOAHUTENbHbIX
nccnenoBaHnii, NpeaycMOTPeHHble 3aaHMeM Ha OLEHKY, KOTopble He paccMaTpMBaloTCA KaK pesynbrar
OLLEHKM B cOOTBETCTBMM ¢ DefepasnbHbiM cTaHaapTomM «Llesb oueHKn 1 Buabl ctoumoctn (PCO Ne 2)», a
TaKKe MHble cBefleHus, HeobxoAumMble ANA MOAHOTNO W HeABYCMbICAEHHOrO TOJ/IKOBaHMA pPe3ynbTaToB
npoBeAeHNA OLLEHKM 06bEKTA OLEHKU, OTParKeHHbIX B OT4YETE.

OueHWWMK ocyulectsnseT cbop u aHanns nHdopmaumm, HeobxoAMMOM ANA NPOBeAeHUA OLEHKMU obbeKTa
OUEeHKU. OUEHLLMK N3yYaeT KOMYeCTBEHHbIEe N KaueCTBeHHbIe XapaKTepUCTUKM 06beKTa OLLeHKM, cobupaet
MHOOPMaUMIO, CYLLECTBEHHYIO ANA OnpefeneHus CTOMMOCTM OObeKTa OLEHKM TeMu Mnoaxodamu W
MeTOo4amM, KOTOpble Ha OCHOBAHWUWM CYXAEHMA OLEHLLMKa A0/KHbI BbiTb NPUMEHEHbI MPU NPOoBeAeHUM
OLEHKMU, B TOM YucChe:

L MH(I)OpMaLI,MI-O O NOZINTUYECKUX, SKOHOMUNYECKUX, COUNANbHBIX N SKONNOTMYECKUX U NMPOYHUX d)aKTOan,
OKa3blBakOWKMX BIMAHUE Ha CTOMMOCTb 0b6beKTa OLLEHKMU;

®  UWHPOpPMaLMIO O CNPOCE U NPen/IOKEHUM Ha PbIHKE, K KOTOPOMY OTHOCUTCA OOBEKT OLLEHKM, BK/OYAsA
MHPopMaumio 0 $HaKTopax, BAUAIOLLMX Ha CMPOC U NPEeLNONKEHNE, KOMYECTBEHHbIX U KaYeCTBEHHbIX
XapaKTePMCTUKAX AaHHbIX GaKTOPOB;

e uHbopmaumio o6 0OBEKTE OLLEHKM, BK/IKOYAA MNPaBOYCTAHAB/AMBAKOLWME LOKYMEHTbl, CBegeHus 06
obpemeHeHMAX, CBA3AHHbLIX C OOBEKTOM OUEHKM, MHPOPMaLMIO O PUIMYECKMX CBOMCTBAX OObBEKTA
OLUEHKHN, ero TeXxHU4YeCKMX U sKCNyaTauMOHHbIX XapaKTePUCTUKaX, N3HOCE U YCTapeBaHUAX, NPOLWbIX
MU OXMAAEeMbIX AOXO04aX W 3aTpaTax, AaHHble OYXranTepcKoro yyeta M OTYETHOCTWU, OTHOCAWMECH K
OOBEKTY OLLEHKM, @ TaKXKe MHYI0 MHPOPMaLMIO, CYLLECTBEHHYIO A5 OnpeseNieHns CTOMMOCTU 0bbeKTa
OLLEHKMU.

OugeHwmKkom cobntogeHbl TpeboBaHUA cTatbM 16 PepgepanbHoro 3akoHa Ne135-03 «O6 oueHOYHOM
pestenbHocTM B Poccuitickoit Pegepaumm» o HE3aBUCUMOCTU OLEHLLMKA.

OueHWwmK BnpaBe CaMOCTOATE/IbHO onpeaenAaTb H606XOAMMOCTb NMPUMEHEHNA TEX NN UHbLIX NOAX0A0B K
OLeHKE N KOHKPETHbIX METO40B OLUEHKN B PpaMKaX NMPUMEHEHNA KaxKa40ro n3 noaxonos.

Mpy NpoBeAeHUM OLLEHKU BO3MOXHO YCTaHOBEHME AONONAHUTENbHbIX K YKa3aHHbIM B 33@aHUN HA OLIEHKY
OONYLEHUI, CBA3aHHbIX C NpeanonaraembiM MCMNOb30BaHMEM Pe3y/bTaTOB OLEHKU U crneumduKoi
06beKTa OLEHKM.

OueHwuKk Aana nony4vyeHuAa WTOrOBOM CTOMMOCTM 0bObBEKTa OLEHKM oOcyulecTBnAeT CcornacoBaHue
(O606LLI,€HM€) pe3ynbTaToB pac4eTa CTOMMOCTH obbeKkTa OLUEHKHM NpU NCNOIb30BaHNN Pa3/INYHbIX NMOAX0408B
K OU€eHKE N MeTO40B OUEHKN.

Mo ntoram nposeseHUA OLLEHKM COCTaBAAETCA OTyeT 06 oueHke. Otyer 06 OUueHKe npeacraBnAaeTt coboii
AOKYMEHT, cop,epmam,wﬁ cBeageHnAa AO0Ka3aTeNbCTBEHHOINO 3Ha4YeHuA, COCTaB/NIEHHbIA B COOTBETCTBUMU C
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3aKoHogaTenbcTBom Poccuitckoit deaepaumm o6 oueHOYHOW AeaTesibHOCTM, B TOM uncne degepanbHbiM
CTaHAApPTOM OUeHKM N23, HOpMaTUBHbIMM NPABOBLIMW aKTaMM YNOJHOMOYEHHOTrO deaepasibHOro opraHa,
ocylwiecTsasowero GpyHKUMM No HOPMATMBHO-NPABOBOMY PEry/lMpPOBaHUI0O OLLEHOYHOMN AeATeNbHOCTU, a
TaK)Ke CcTaHgapTamuv W MpPaBUIAMKM OLEHOYHOM AesATeNbHOCTM, YCTAaHOBAEHHbIMU CaMOpPEeryanpyemon
opraHusauunen oueHLWMKOB, Y1eHOM KOTOPOI AB/IAETCA OLEHLLNK, NOATOTOBMBLLUNM OTYET.

NTorosasa Be/sIM4MHA PbIHOYHOWN UM MHOM CTOMMOCTM OObEKTa OLEHKW, YKa3aHHas B OTYETe, COCTaBN€HHOM
NnoO OCHOBAHUAM U B NMopAgKe, KoTopble npeaycMmoTpeHbl PegepanbHbiM 3akoHOM OT 29 mtona 1998 r. Ne
135-®3 «06 oueHo4yHON paeAaTenbHocTM B Poccuiickolt Pepepaumm», NpU3HAEeTCa AOCTOBEPHOU U
peKomMeHayeMOM ANA uenen CoBeplleHMa CAEe/IKM C 0OBEKTOM OLUEHKWU, ecin B NOopsiaKe, YCTaHOBIEHHOM
3aKoHogaTenbcTBom Poccuiickoin Peagepaunm, nnm B cyaebHom nopaake He yCTaHOBEHO MHOE.

Mpun cocTaBneHmMn otyeTa 06 OLEHKE OUEHLLMK AOMKEH NPUAEPHKMBATLCA CAeAYIOWNX NPUHLMUIMOB:

° B OTYeTe A0JIXKHA BbiTb M3N0XKeHa MHDOPMALMA, CYLLECTBEHHAA C TOYKM 3PeHUA OUEeHLLMKa Ans
onpeaeneHna CTOMMOCTU 06beKTa OLLEHKH;

° MHd)OpMaLI,M‘r'l, npmneegeHHaAa B OTYETE 06 OueHKe, CyWweCTBEHHbIM 06pa30M BAMAKOWaA Ha
CTOMMOCTb 06BbEKTa OUEeHKWN, A0/1KHa 6bITb noavteepxaeHa,

. cofepiKaHune otyeta 06 OLEHKE He A0/IKHO BBOAWUTb B 3ab/y»KAEeHME 3aKa3uMKa OLLEHKM U UHbIX
3aMHTEPecOoBaHHbIX /ML, (No/sb30BaTennM oTyeTa 06 OUEHKe), a TaKXe He [A0/MKHO JonyckaTb
HEOAHO3HaYHOro TO/IKOBAHWA NOJyYEHHbIX PE3Y/1bTaToB;

Pe3ynbTaTOM OLLEHKM ABNAETCA UTOrOBan BEAMYMHA CTOMMOCTM 06BbEKTa OLEHKM. Pe3ybTaT OLEHKN MOXKeT
MCMNOAb30BaTbCA NPU OMNpPeaeneHUM CTOPOHAMM LEeHbl A/1A COBEPLIEHUA CAENKU UAN UHbIX OEWACTBUIA C
06BbEKTOM OLLEHKM, B TOM UYMC/IE MPU COBEPLUEHMM CAENOK KYNAN-NPOAAXKN, Nepeaade B apeHay UAW 3a0r,
CTPaxoBaHMM, KpeguToBaHWMM, BHECEHMM B  YCTaBHbIM  (CKNAAOYHbIM)  Kanutan, Aansa  uenen
Hanoroob/a0KeHMs, NpU cocTaBieHnn JUHAHCOBOM (ByxranTepckoi) OTYETHOCTW, peopraHM3aLuu
IOPUANYECKMX UL, U NPUBATM3ALUMN MMYLLECTBA, Pa3peLleHUM MMYLLLECTBEHHbIX CMOPOB M B MHbIX C/IyYanX.
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DOOPMVYIIA

Otuet Ne 533/19 ot 30.09.2019r.
NoarotosneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMAA-PEHTHBIN»

YCIEXA

KOHCAATARIOBAN [PyNNa

4. CBEAEHUA O 3AKA3YUKE OLLEHKU U OB OLLEHLLUKE

4.1.

CBEAEHUA O 3AKA3UYMKE

OpraHu3aunoHHo-NpasoBas popma

06LIJ'GCTBO C OI'paHM‘-‘IeHHOI)'I OTBETCTBEHHOCTbIO

NonHoe HaumeHoBaHWe

O6uecTBO C OrpaHuMYeHHOM OTBeTCTBEHHOCTbIO ««YMPAB/IAIOLWAA KOMMAHUA «TOBAPULLECTBO
LOOBEPUTE/NIbHOTO YMPAB/IEHUA» [.Y. 3aKpbITOro Naesoro MHBECTUUMOHHOMO peHTHoro ¢oHaa «Ceos
3eM/If — PEHTHbIN»

MecTo HaxoxaeHua

105005, r. MockBa, yn. ®pugpwuxa dHrennbca, 4. 20, cTp. 2

OrPH 1147746006583
[ata npucsoeHna ONPH 10.01.2014
[aTa rocyaapcTBeHHOM pernctpaumm 10.01.2014

4.2,

CBEAEHMA OB OLEHLLIMKE, PABOTAIOLLEM HA OCHOBAHUM TPYA0BOrO AOrOBOPA

Ddamununs ma OtyecTso

[asbinos AnekcaHgp Bnagnmuposuy

[ononHutensHble  cBegeHus 06
oLEeHLMKe

MouToBbIi agpec: 125212, r. Mocksa, KpoHwTaaTckuii bynbsap, 4. 7A, cTp. 2, 3T. 3, nom. |, kom. 2
Ten.: 8 (495) 740-99-75; dn.agpec: formula-uspekha@bk.ru

NHdopmaums o
camoperyampyemoi
OLEHLUMKOB

YyneHcTee B
opraHu1sauumn

YneHctBo B CPO — uneH O6uwepoccuiickoit 0b6LLecTBeHHOM opraHusaumm «Poccuiickoe o6LecTBo
OLEHLLMKOBY»; BK/IIOYEH B peecTp OLEHLWMKOB 3a peructpaumoHHsim Ne 4618. Obuwepoccuitckas
oblecTBeHHana opraHusaums «Poccuitickoe obuiectBo oueHwmKkoB», 107078, 1-bii BbacmaHHbIM
nepeynok, a.2A, opuc 5. KoHTakTHbIt TenedoH. (495) 657-8637, BHeceHa B eamHbIN roCyAapCTBEHHbIN
peecTp camoperyiMpyembix opraHnsaumii oueHLWwmKos 3a per. Ne 0003, 09.07.2007 .

Homep u pata Bblgaun AOKYMeHTa,
NoATBEPKAAOLLEro nonyyexue
npodeccroHanbHbIX 3HaHWU B
06/1aCTU OLEHOYHOW AeATENIbHOCTH

Ounnom o npodeccroHanbHoli nepenogrotoske MM Ne 983936 ot 6 uiona 2007 r. MocKOBCKOM
GUHAHCOBO — NPOMBILLIEHHOM akagemum no nporpamme: «OLeHKa CTOMMOCTU NpeanpuATUA (6usHeca)»;
CBMAETENBCTBO O MOBbIWeHUU KBanudukauum Ne0304 oT 25 ceHTsbpa 2009 roga. MoCKOBCKOWM
dUHaAHCOBO-NPOMBILWIEHHON aKagemun oT 2009r., no nporpamme: «OueHOYHAA [eATeNbHOCTbY.
CBMAETeNnbCcTBO O NOBbIWeEHUN KBanudukaumm Ne251 ot 10 Hoabps 2012 roga. PreQyY BMO «MFHOA
mmenn O.E. KytadpuHa» no teme: «PUHaAHCOBO-3KOHOMMYECKasA cyaebHaa skcneptusa» oT 2012 roga.
KBanuduKauMoHHbIN aTTecTaT B 0b6aacTu oueHouHow aestenbHocTn Ne 003025-1 ot 07 despansa 2018
roga.

OTBETCTBEHHOCTb OUeHLMKa 3acTpaxoBaHa B OCAO «MHTOCCTPAX» u OAO «AnbdpaCrpaxoBaHuey,

CsegeHus o CcTpaxoBaHUu N
A . P [Lorosop (ctpaxosoit nonuc) Ne 433-121121/17/0321R/776/00001/7-004618 ot 7 anpens 2017 r.
rpakaaHCcKowm OTBETCTBEHHOCTU
0653aTeNbHOro CTPaxoBaHWA OTBETCTBEHHOCTM OLLEHLLMKA, Nepuog, ctpaxosaHus: ¢ 01 uiona 2017 r. no 31
OLEeHLLMKA o
aekabpsa 2018 r., "MMUT OTBETCTBEHHOCTU CTpaxoBLumKa — 300 000 (TpucTa Thicad) py6aeit.
CTax paborbl B OLEeHOYHOM 10
[EeATeNbHOCTH, NeT
OcHoBaHue ans nposeaeHus

OLLEHLMKOM OLLEHKM 06bEKTA OLEHKM

Tpynosoii gorosop Ne5 ot 01.02.2018 r.

CreneHb  y4yacTMAa  OUEHLUMKA B
NpoBeAEeHUN OLEHKN 06bEKTa OLLeHKU

a) cbop nHdpopmaLmmn 06 06bEKTE OLLEHKM;

b)  aHanM3 pbiHKa 06bEKTA OLEHKH;

c) onpeaeneHue CTOMMOCTM 06beKTa OLEHKK;
d) ¢opmmposaHume oTuéTta 06 OLEHKE.

NHbopmauma 060 BCEX
NpUBAEYEHHbIX K npoBeseHno
OLUEHKM UM MOAroTOBKe oTyeTa 06
oLEeHKe opraHusaumax "
cneupManncTax € yKasaHuem  ux
KBaAMdUKaLMM U CTEneHu yyactus B
NpoBeAeHNN OLLEHKN O6EKTA OLIEHKM

MHble cneunannctbl He NPUBAEKANUCH.

4.3.

CBEAEHMA O FOPUANYECKOM JIULIE, C KOTOPbIM OLIEHLLIMK 3AKNIOYUA TPYA0BOI [,OrOBOP

OpraHu3aUMoHHO-NpaBoBas popma

O6LWECTBO C OrpaHNYEHHOM OTBETCTBEHHOCTbIO

NonHoe HaumeHoBaHWe

O6LLECTBO C OrpaHNYEHHOW OTBETCTBEHHOCTbIO «KOHCanTUHrosas rpynna «®opmyna ycnexa»

MecTo HaxoxaeHua

125212, r. MockBa, KpoHwWwTaaTckuii bynbsap, 4. 7A, cTp. 2, 3T. 3, nom. |, Kom. 2

Appec pna obmeHa

125212, r. MockBa, KpoHwTaaTckuii 6ynbsap, 4. 7A, cTp. 2, 3T. 3, nom. |, Kom. 2

KOoppecnoHAeHumeln

OrPH 1167746192041
[ata npucsoerns ONPH 20.02.2016
[aTa rocyaapcTBeHHOM perucTpaumm 20.02.2016

CBefleHMs O  CTpaxoBaHUWM  npu
OCyLLEeCTBIEHUN OLEeHOoYHOMN
OEeATeNnbHOCTU

000 «KrdyY» - OTBETCTBEHHOCTb lOpUAMYECKOro avua 3actpaxoBaHa B OAO «AnbdaCrpaxoBaHuey,
norosop (nonuc) o6asatesIbHOro CTpaxoBaHUA OTBETCTBEHHOCTU McnonHutena Ne 0991R/776/90018/7 ot
17 mapta 2017 r., nepuog ctpaxoBaHusa: ¢ 30 mapta 2017 r. no 29 mapta 2020 r., AMMWUT OTBETCTBEHHOCTU
cTpaxosuwmKka — 5 000 000 (MaTb munnnoHos) pybnei.
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®OPMVYIIA P P

YCIEXA

OHCANTARIOBAN PYINA

5. CBEAEHUA O HE3ABUCMMOCTU OUEHWUKA U FOPUOUNYECKOIO JIUUA, C
KOTOPbIM OLEHLUMK 3AKNHOYMUN TPYAOBOW A0OrOBOP

5.1. CBEAEHMA O HE3ABUCMMOCTU IOPUANYECKOIO /IMLA, C KOTOPbIM OLEHLLIMK 3AK/TIOMUA TPYA0BOW
JIOroBOP

Hactoawmm O6uectBO ¢ orpaHUYeHHOM OTBETCTBEHHOCTbIO «KoHcanTuHrosasa rpynna «®opmyna ycnexa»
noaTeepXaaeT nosHoe cobaoaeHne NPUHLMMNOB HE3ABUCUMMOCTW, YCTAHOB/IEHHbIX CT. 16 PeaepanbHOro
3aKOHa 0T 26.09.1998 N 135-®3 «0O6 oueHO4YHON aeaTenbHocTU B Poccuinckoin epepaumm».

Ob6lEecTBO € OrpaHUMYEHHOW OTBETCTBEHHOCTbIO «KoHcanTuHrosasa rpynna «®dopmyna ycnexa»
NOATBEPKAAET, UYTO He MMeeT MMYLECTBEHHOro MHTepeca B 0ObeKTe OUeHKU W (Man) He sBAseTca
addMANPOBAHHBIM SINLLOM 3aKa3umKa.

Pa3N\ep AEHEXHOro BOo3HarpaxXgeHuma 3a nposegeHMe OUEHKHU obbeKTa OUEHKN HE 3aBUCUT OT NTOroBOM
BE/IMUYNHBI CTOMMOCTN 06bEKTA OLLEHKMN, YKa3aHHOﬁ B HacToALWEeM OT4HEeTE 0b OLEeHKe.

5.2.  CBEAEHMA O HE3ABUCMMOCTM OLIEHLLIMKA

Hactoawmm OueHLWUK NoaTBepPKAAET NoJIHoe cobatoaeHne NPUHLMMNOB HE3aBUCUMMOCTU, YCTAaHOB/IEHHbIX
cT. 16 depepanbHoro 3akoHa ot 26.09.1998 N 135-93 «0O6 oueHoYHOW AeaTenbHOCTU B Poccuitckol
depepaunn», NpuM OCYWECTBNAEHUN OLEHOYHOW AeATeNbHOCTUM U COCTaB/IEHMM HACTOAWLEro otyeTa o6
OLLEHKE.

OueHWMK He ABNAETCA ydpeauTenem, COBCTBEHHMKOM, aKLUMOHEPOM, [AO/KHOCTHbIM /ULOM UK
PaboOTHMKOM HOPUAMYECKOro ANLA - 3aKa3uMKa, MLOM, MMEIOLLMM UMYLLECTBEHHbIN UHTEpPeC B 06beKTe
oueHKN. OUEHLLMK He COCTOMUT C YKa3aHHbIMWU AnLamm B 61M3KOM POACTBE UK CBOMCTBE.

OUEHLMK He MMEeeT B OTHOLIEHMU 06bEKTa OLEHKM BELLHbIX AN 0653aTebCTBEHHbIX NPaB BHE 40roBopa u
He ABAAETCA YYaCTHUKOM (Y4/1€HOM) WU KPeaMTOPOM HOPMAMYECKOrO /IMLA — 3aKasuMKa, PaBHO Kak U
3aKa3umMK He ABNAETCA KPeAUTOPOM MM CTPaXOBLLMKOM OLEHLLIMKA.

Pasmep onnaTbl OLEHLLMKY 32 NPOBEAEHME OLLEHKM OOBEKTA OLEHKM He 3aBUCMT OT UTOrOBOM BEIMYMHDI
CTOMMOCTN 06bEKTA OLLEHKM, YKAa3aHHOM B HacTosLwem oTyeTe 06 oLeHKe.
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NoarotosneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbIN «CBOA 3eMNA-PEHTHbIN»
®OPMYNA P P

YCIEXA

ITHRIOBAN [PyNna

6. MNMPUHATBLIE NPU NPOBEAEHNU OUEHKUN OBBEKTA OLEEHKU AONYLWEHUA U
OrPAHUYUTENIbHLIE YCNTOBUA

6.1.

AonywEeHna

Cnepylowme nNpuHATbIE NPU NPOBEAEHUN OLEHKM AONYLLEHMA, OFPaHUYEHUA U npeaebl NPUMEHeHun
NoJIy4eHHOro pesy/ibTaTa ABAAIOTCA HEOTbEMIEMOM YaCTblo AAHHOIO OTYETa.

6.2.

Bca uHbopmaums, nonydeHHas OT 3aKasuMKa U ero npeacraBuTesieil B MUCbMEHHOM MU YCTHOM
BMAE W He BCTynmawwasa B MpoTuBopeyYMe ¢ npodpeccMoHanbHbiM onbiTom OueHLMKa],
paccmaTtpuBanach Kak 4OCTOBEPHas.

OUuUEHLMK MCXoann M3 TOro, YTO Ha OOBEKT OLEHKM MMEeIoTCs BCe noasiexkalime OLeHKe npaBa B
COOTBETCTBMM C [AEWUCTBYIOWMM 3aKoHogaTenbcTBoMm. OAHaKO aHanu3 npaBOyCTaHABAMBAMOLLMX
OOKYMEHTOB U MMYLLLECTBEHHbIX MPaB Ha 0OBbEKT OLLEHKU BbIXOAUT 3a Npeaesbl NpodeccMoHaNnbHOM
KomneteHuMn OUEHLIMKA U OH He HeceT OTBETCTBEHHOCTU 3a CBA3aHHble C 3TMM Bonpockl. MpaBo
OLLEHMBAEMOM COBCTBEHHOCTM CYMTAETCA AOCTOBEPHbIM U AOCTAaTOYHbIM ANA PbIHOYHOrO 060poTa
oueHuBaemoro obvekta. OueHuBaemass cOBCTBEHHOCTb cuyMTaeTcs CBOOOAHOM OT Kakux-nmMbo
NPEeTeH3n UM OrpaHUYEeHNIN, KpOME OroBopeHHbIX B OTyeTe.

OueHWMK He 3aHMmanca n3mepeHnamm ¢M3MH€CKMX napameTpoB OLEeHMBAEMOTO 0b6beKTa (BCG
pa3mepbl, cogepawmneca B AOKYMEHTaX, NpeacrtaB/i€HHbIX 3aKasuunKom, paccMmaTpuBaiMCb KaK
MCTMHHbIE) N HEe HeCeT OTBETCTBEHHOCTU 3a BOMPOCbI COOTBETCTBYOLW,ENO XapakKTepa.

OueHLWMK He NPou3BOAMI OCMOTP OBBEKTA OLEHKK, B CBA3KM C TEM, YTO 3aKa3uMK He NpeaocTaBu
OOCTYN K 0OBEKTY.

OLI,GHLLI,VIK He npoBoAUN TEXHUYECKUX IKCNepTn3 n ncxoamn m3 oTcyTcreBuA Kakunx-nmbo CKPbITbIX
GaKTOB, BAMAOWMX HA BEIMYMHY CTOMMOCTU OLEeHMBAaemMoro obbekTa. Ha OueHLMKe He NeXuT
OTBETCTBEHHOCTb N0 06HapyXeHUto NoAobHbIX paKkToB. Bce gaHHble No 06beKTy OUEHLLMK NOAYYMA
OT 3aKa3umKa.

JaHHble, ncnonb3oBaHHbIe OueHLWmKom npu NoaroTtoBke OT4eTa, 6b1n nonyyeHbl U3 HaaeXHbIX
MCTOYHMKOB U CYUTAIOTCA A0CTOBEPHbIMU. Tem He meHee, OUEeHLHNK HEe MOXKeT rapaHTUpPOBATb UX
a6CO/'Il0THle TOYHOCTb 1 BO BCEX BO3MOKHbIX CNy4aAX YKa3bliBaeT MCTOYHUK MHd)OpMaLI,MVI.

3aKasumMk NpUHUMaET Ha ceba 06s3aTenbCTBo 3apaHee 0cBob60AMTL OLEHLIMKA OT BCAKOro poaa
pacxoaoB M MaTepuasibHOW OTBETCTBEHHOCTM, MPOUCXOAALLMX U3 UCKA TPETbUX AUl K OLEHLLIUKY,
BCNeACTBME IeraNbHOro UCNO/Ib30BaHUA PEe3y/IbTaToOB HACTOALLEro OTYeTa, KpOMe C/ly4aes, Koraa B
YCTaHOBNEHHOM cyaebHOM nopagke onpeaeneHo, YTo BO3HMKLIME YBbITKU ABUAUCH CNeAcTBMEM
MOLLEHHUYECTBA, XalaTHOCTU MU YMbILWIEHHO HEMPaBOMOYHbIX AENCTBUIN CO CTOPOHbI OueHLIUKa
WAN ero COTPYAHMKOB B MpoLecce BbINOAHEHWA paboT no onpeaeneHuo CTOMMOCTM ob6beKTa
OLLEHKMU.

Ot OugeHuWwMKa He TpebyeTcA NoABAATLCA B Cy4e WU CBUAETEIbCTBOBaTb MHbIM 06Pa3om B CBA3U C
nposeAeHNEM flaHHOM OLLeHKM, MHaye Kak no oduLmManbHOMY BbI3OBY Cyaa.

OrPAHUYEHWA U NPEAE/bI MPUMEHEHUA NONYYEHHOIO PE3Y/ILTATA

nOﬂyLIEHHbIﬁ PE3yNbTaT MOXET 6bITb MCMONL30BAH NULLb C ydyeTom cneayroumnx orpaHquHMﬁ:

1. CornacHo uensam U 3agayvyam OueHKM B Hactoawem OtyeTte onpeaenAaeTca CTOMMOCTb KOHKpPEeTHOro
nmyuiectesa nNpn KOHKPETHOM MCMNOJ/Ib30BaHWUKU Ha base MeToa0B U npoueayp oueHkKu, oTpaxKakowmnx
XapaKTep nmyuiectea 1 O6CTOHT€I1bCTB, NP KOTOpPbIX AaHHOE MMYLLECTBO Hanbonee BEPOATHO MOXXHO
npoAaTb Ha OTKPbITOM PbIHKE
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Otuet Ne 533/19 ot 30.09.2019r.

NoarotosneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbIN «CBOA 3eMNA-PEHTHbIN»
®OPMYNA P P

CIrexA

KOHCAATARIOBAN [PyNNa

OTtyer AO0CTOBEPEH QWb B NOJIHOM O6'beMe, noboe cooTHeceHMe yacTen CTOMMOCTH, C Kakol - nnbo
YyacTblo 06bEeKTa ABNAETCA HenpaBoMepPHbIM, €C/IN 3TO HE OFOBOPEHO B OTYETE.

OUEHLLMK He HeceT OTBETCTBEHHOCTM 3a IOPUAMYECKOEe ONMCaHWE NpaB OLEHNBAEeMOM COBCTBEHHOCTU
WAW 33 BOMPOCbI, CBfI3aHHble C PacCMOTPeHMeM npaB cobcTBeHHOCTU. [paBoO oOLEHMBAEMOi
cobCcTBEHHOCTN cuMTaeTca AocToBepHbIM. OueHmMBaemas COBCTBEHHOCTb cuMTaeTcs cBob6oaHOM OT
KaKMX-MMbo NpeTeH3ni UaM OrpaHUYEHUIA, KPOME OFOBOPEHHbIX B OTYETE.

OueHWMK B rMpolecce MNOArOoTOBKM oOTyeTa 06 OUEHKe UCXOAUT U3 [0CTOBEPHOCTM
NpPaBoyCTaHaBANBAIOLWMX JOKYMEHTOB Ha OOBEKT OLLEHKM.

JKcnepTusa UMeoLLMXCA NpaB Ha 06beKT 3aKa3unMKoM He CTaBMNaCh B KavecTse napassiesibHoM 3agaum
M NO3TOMY He BbINoJiHANack. OLUEeHKa CTOMMOCTU NPoBeAeHa, UCXOAA U3 HaUUMUA STUX NPaB C Yy4ETOM
MMEIOLLMXCA Ha HUX OrPaHNYEHNN.

OueHWMK npeanonaraer OTCYTCTBME KaKUX-IMBO CKPbITbIX, TO €CTb TaKUX, KOTOPble HEBO3MOMKHO
0BHapPYKMTb MPX BU3YaNbHOM OCBMAETENbCTBOBAHWM O6beKTa, $aKTOB, BAMAIOWMX Ha OLIEHKY, Ha
cocTosiHMe CcOB6CTBEHHOCTU, KOHCTPYKUMK, rpyHTOB. OUEHWMK He HeceT OTBETCTBEHHOCTM HU 3a
HanuuMe TakUX CKPbITbIX GaKTOB, HU 32 HEOBXOANUMOCTb BbISIBNIEHUA TAaKOBbIX.

OT1 OueHwMmKa He Tp66yeTCﬂ noABAATbCA B Cyde NN CBUAOETENBCTBOBATb MHbIM cnocobom no nosoay
I'IpOMSBE[],EHHOVI OLLEHKHN, NHAYE KaK Nno ocbmu,maanomy BbI30BY CyAa,

McxoaHble AaHHble O COCTaBAAKOLWMX 0bbeKkTa OLEeHKH, ncnosbdyemble nNpu noarotoBke OTYETQ,
nony4yaroTcAa, N0 MHEHUIO OueHLWMKa, U3 HAAEXKHBIX NCTOYHMKOB U CUMTAIOTCA LOCTOBEPHbIMU. Tem He
meHee, OUEHLMK HEe MOXKeT rapaHTUpoBaTb UX aGCO}'II'OTHyIO TOYHOCTb, NO3TOMY B OT4HETE AENAIOTCA
CCbITIKN Ha UCTOYHUKN VIH(I)OpMaLI,MM.

OueHWUK He nponssoauT TEXHUYECKON M 3KO0TMYEeCKoM 9KCNEPTU3bl OUEHNBAEMOIo MMyLlecTea.
BbiBOAbI O COCTOAHMM aKTUBOB 4eNatoTcA Ha OCHOBe MHd)OpMaLI,MM, ﬂpep,OCTaBHEHHOVI 3aKas4yunKkom.

CopepxaHue OtyeTa ABAAETCA KOHOUAEHUMaNbHbIM Ana OUEHLIMKA, 33 WUCKAYEeHWeM C/y4yaes,
npeaycMOTPEeHHbIX 3aKoHOoAaTeNbcTBOM Poccuiickon desepaumm, a Takke C/lyyaes npeacrtasieHus
oTYeTa B COOTBETCTBYIOLLME OPraHbl MPM BOSHUKHOBEHWUW CMIOPHbIX CUTYaLIUIA.

B cnyyasx, nNpeaycCMOTPEHHbIX 3aKoHoaaTenbcTBOom  Poccuitickolt  ®depepaumy,  OueHWMK
NPesoCTaBNAsAeT KOMWUW XPaHALWMXCA OTYETOB MAM WMHOOPMALMIO M3 HUX MPaBOOXPAHUTE/bHbLIM,
CyAebHbIM, MHbIM  YNOJIHOMOYEHHbIM TFOCYAapCTBEHHbIM OpraHam JMbo opraHam MecTHOro
caMoynpas/ieHus.

Pe3ynbTaTbl OLEHKM AOCTOBEPHBI INLLb B YKa3aHHbIX LENAX OLEHKM U Ha YKa3aHHYI0 AaTy nposeaeHus
OLIEHKM.

Mcnonb3oBaHne oOTAENbHbIX NONOXEHUN U BbIBOAOB BHe KOHTeKcTa Bcero OtyeTa ABndAetcA
HEKOPPEKTHbIM U MOXET NPUBECTU K UCKAXKEHUNIO Pe3Y/IbTAaTOB OUEHKU.

OtyeT 06 OUEHKe He MoANeXKUT Nyb6AnKauuM LEeIMKOM WK No YacTam 6e3 NMCbMEHHOro cornacms
OueHwmKka. MMybanKaumsa ccbinok Ha OT4yeT, [AaHHbIX COAEpPrKallMXCcA B OT4YETe, WUMEHU MU
npodeccnMoHanbHOM npuHaanexHocTn OueHlMKa 3anpelleHa 6e3 NUCbMEHHOro paspelleHus
OueHuwuKa.

HaCTOHLLI,Mﬁ OT4yeT AO0CToBEpPEH /UWb B MOJIHOM obbeme U AuWb B YKa3aHHbIX B Hem Uuenax.
Mcnonb3oBaHue otyeTa ona Apyrux u,eneﬁ MOXEeT NpnBeCTN K HEBEPHbLIM BbiBOAAM.

Hn 3aKa3uuK, HM OLUEHLUMK HEe MOTyT UCNOAb30BaTb OTYET MHAYe, YeM 3TO NpesyCMOTPEHO A4OrOBOPOM
Ha OLUEHKY.

anBeAEHHbIe B OT4ETE BEJINYUHDBI CTOMMOCTU AEVICTBMTeﬂbeI Wb Ha AaTy OUEHKW. OueHWyUK He
HeCeT OTBETCTBEHHOCTU 3a nocaeayroume nsmeHeHMA PbIHOYHbIX YCﬂOBMVI.
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19.

Otuet Ne 533/19 ot 30.09.2019r.

NoarotosneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbIN «CBOA 3eMNA-PEHTHbIN»
®OPMVYIIA P P

YCIEXA

OHCANTARIOBAN [PyINa

OTyeT 06 oueHKe cogepXuUT npodeccMoHanbHoe MHeHWe OUEHWMKa OTHOCUTE/IbHO BEINYMHBI
ctoumoct O6bEKTa U He ABNAETCA rapaHTUEl TOro, YTO paccmaTpuBaemblit O6beKT ByaeT oTuyKAeH
Mo YKasaHHOW CTOMMOCTM.

UToroBasa BenMYMHA CTOMMOCTM OObEKTa OUEHKM A0MXHA ObiTb BblparkeHa B pybaax Poccuitckold
depepaumn.
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Otuet Ne 533/19 ot 30.09.2019r.

NoarotosneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbIN «CBOA 3eMNA-PEHTHbIN»
®OPMVYIIA P P

YCIEXA

OHCANTARIOBAN [PyINa

7. NMPUMEHAEMbBIE CTAHAAPTbI OLLEHOYHOM AEATENILHOCTHU

7.1. OBOCHOBAHMUE UCMOIb30BAHUA CTAHAAPTOB MPU MPOBEAEHUM OLLEHKU OBBEKTA OLLEHKU

B cootBetctBMM co cT. 15 PepepanbHoro 3akoHa «0O6 ougHOYHOW aAeaTenbHOCTM B Poccuidickoin
depepaunn» oT 26.09.1998 r. Ne135-P3 npu ocCyLLEeCTBNEHUM OLEHOYHOM AEATENbHOCTU Ha TEPPUTOPUM
Poccuiickoit Depepaumm oUeHWMK AoxKeH cobatoaaTte TpeboBaHua deaepanbHbiX CTAaHAAPTOB OLEHKM, A
TAKXXe CTaHOAPTOB M MpPaBUA  OLEHOYHOM  AeATeNbHOCTM, YTBEP)KAEHHble CcamoperyaMpyemon
OpraHM3aumein oLEHLMNKOB, Y1EHOM KOTOPOW OH ABNAETCA

7.2.  MEXAYHAPOZHbIE CTAHOAPTI

1. MexayHapoaHbli cTaHAApT ¢uHaHcoBoM oTtyeTHocTu (IFRS) 13 "OueHKa cnpaBeanmsBoit ctommoctun"
yTBEPXKAEHHOTro NpMKkazom MuHpmHa Poccmm ot 18.07.2012 Ne 106H.

7.3.  ®DEAEPANIbHBIE CTAHAAPTbI OLIEHKU

1. ®depepanbHblii CTaHAAPT OUEHKM «Ob6LME MOHATMA OLEHKM, MOAXOAbl K OLeHKe M TpeboBaHMA K
nposeaeHuto oueHKN (PCO Nel)», ytBepxaeH MNpukazom MuHakoHompassutua Poccumn Ne 297 ot 20
mana 2015 roaa.

2. ®depepanbHbii cTaHAAPT oueHKM «Llenb oueHkn u Buabl ctoumoctn (PCO No2)», yTBepxaeH
Mpukazom MuHskoHompassutna PP Ne 298 ot 20 masa 2015 roga.

3. depepanbHblt CTaHZAPT OUEHKM «TpeboBaHuA K otyeTy 06 oueHke (PCO No3)», yTBep*KAeH
Mpukazom MuHskoHompassutmna P Ne 299 ot 20 masa 2015 roga.

4. ®epepanbHblii cTaHAapT oueHKM «OueHka Heasukumoctn (PCO No7)», ytBepskaeH [pukasom
MwuHaKkoHomMpaseuTuA PP Ne 661 ot 25 ceHTAbps 2014 roaa.

7.4. CTAHOAPTbI M MNPABMJIA OLEHOYHON [AEATENbHOCTU CAMOPETY/IMPYEMOM OPFAHWU3ALMM
OLEHLLMKOB

B yacTu He NpoTMBOpeYaLLei yKasaHHOMY B pasgese 7.2. Npu COCTaBNEHUN AAaHHOTO OTYETA UCMOJIb30BaHbI
Csog, ctaHgapToB oLeHKn CCO 2015 Poccuinckoro obLecTsa OLeHLLMKOB.

7.5. CTAHOAPTbI OLEHKM ANA ONPEAENEHNA COOTBETCTBYIOLLEErO BUAA CTOUMOCTU OBbEKTA OLIEHKU

[na onpepeneHuns cnpaseniMBoOi CTOMMOCTM 06bEKTA OLLEHKM MCMOAb30BaHbl YKa3aHHble B pasaene 7.2 u
7.4 CtaHpapTbl.

7.6. Ucnonb3yEMASA TEPMUHONOIUA

TepmuHbI M onpeaeneHns B COOTBETCTBUM CO CTaHOapToOmM Poccuitickoro obuiectsa oueHwwmMKos «Obwue
NMOHATUA OLUEHKK, noaxoabl U TpeboBaHMA K npoeeaeHuo oueHkn» (CCO POO1-01-2015) ot 23 aekabps
2015 r., apnaetca naeHTUYHbIM PeaepanbHOMY CTaHAAPTY OLEHKM «ObLme NOHATUA OLLEHKM, NOAXOAbl U
TpeboBaHuMA K NposeaeHuto oueHKK (PCONel)», yTBep:KAEHHOMY NpUKasom MUHIKOHOMPa3BUTUS Poccum
ot 20 maa 2015 r. Ne297:

K obbekTam OLEHKM OTHOCATCA 06BEKTHI rpaX4aHCKMUX Npas, B OTHOWEHUN KOTOPbIX 3aKOHOA4ATENbCTBOM

06beKT OueHKU N
Poccuiickolt epepaumm ycTaHOBNEHA BO3MOMXKHOCTb UX Y4aCTUA B rpaykaaHCKom obopoTe

3To AeHeXkHaa CymMma, 3anpawimeBaeman, npegnaraemaa Uan ynnadnmBaemaa y4aCTHUKamMn B pe3ynbTaTe

€Ha o ~
u coBeplieHHON UAn npeanonaraemoun caenku

370 Hambonee BepoATHAA pacyeTHas Be/SIMYMHA, OMpedesieHHaa Ha [JaTy OLUEHKM B COOTBETCTBUM C
Croumoctb O6beKTa OueHKn BblOpPaHHbIM BUAOM CTOMMOCTU COT/IacHO TpebosaHMAM PeaepanbHOro CTaHAApTa OLEeHKM «Llenb oLeHKu u
BuAbl ctoumoctu (PCO Ne2)»

CTOMMOCTb 06bEKTa OLEHKM, paccyMTaHHas Mpu MCNONb30BaHWM MOAXOA0B K OLEHKe M 0B6OCHOBAHHOMO
OLLEHLLMKOM COrnacoBaHua (0606LeHNA) pe3ynbTaToB, MONYYEHHbIX B PamKax MPUMEHEHWS Pa3/IMYHbIX
NOAXOA0B K OLLEHKe

WUtoroBas ctoumoctb O6bekTa
OueHKn
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YCIEXA

OHCANTARIOBAN [PyINa

Otuet Ne 533/19 ot 30.09.2019r.
NoarotosneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMAA-PEHTHBIN»

Moaxopa K oueHke

3TO COBOKYMHOCTb METOAOB OUEHKM, 06beanHeHHbIX oblelt meTogonormein. Metos NpoBefeHMA OUEHKM
06bEeKTa OLEHKM - 3TO NOC/NefoBaTeNbHOCTb Npoueayp, MO3BOMAIOWAA HAa OCHOBE CyLECTBEHHOW Ans
AaHHOro metofa MHbopMaLun onpesennTb CTOMMOCTb O6beKTa OLEHKM B PamKax OAHOMO M3 MOAXOAOB K
oueHKe

[aTta onpegeneHna CTOMMOCTU
ob6beKkTa oueHKu(paTa nposegeHns
OLLeHKM, AaTa OLEHKH)

9T0 AaTa, NO COCTOAHMIO HA KOTOpYH onpeageneHa CTOMMOCTb obbeKTa OueHKun

JonyuweHune

lMpeanonoxeHne, NpuUHMMaemoe KakK BepHOe W Kacatouieecs d)aKTOB, ycnosmﬁ nnun 06CTOF|TeI1bCTB,
CBA3aHHbIX C 06BbEKTOM OUEHKM UAK noaxodamMu K OLeHKe, KOTopble He Tpe6y|0T NPOBEPKU OUEHLWHNKOM B
npouecce oueHKn

O6beKT-aHanor

O61beKT, CXOLI,HbIl‘/lI 06'beKTy OUEHKM NO OCHOBHbIM 3KOHOMUYECKUM, MaTepUua/ZibHbIM, TEXHUYECKUM N OPYTUM
XapaKTepucTtukam, onpeaenaroummm ero CTOMMOCTb

CpaBHUTEeNbHbIM Noaxo4

COBOKYMHOCTb METOA0B OLEHKMU, OCHOBAHHbIX HA NOAYYEHUN CTOMMOCTHU o0bbekTa OUEeHKN nyTem CpaBHeEHUA
oueHnBaemoro ob6bekTa ¢ 06 beKTaMM-aHaoramm

JoxopHblii noaxoa

COBOKYMHOCTb METOA0B OLIEHKM, OCHOBAHHbIX Ha ONPEefEeNeHUN OXKUAAEMbIX [OXOL0B OT WMCMNO/b30BaHMUA
06bEKTA OLLEHKM

3aTpaTtHbI noaxoa,

COBOKYMHOCTb METOZOB OLEHKM CTOMMOCTM O6beKTa OLEHKM, OCHOBAHHbIX Ha OnpeaeneHuu 3aTpar,
HeobXoAMMbIX AN1A NPUOBPETEHNS, BOCMPOM3BOACTBA IMB0 3amelleHUs 06beKTa OLLEHKU C YH4ETOM M3HOCa U
ycTapeBaHuit

TepMUHbI M onpeaeneHns B COOTBETCTBUW CO CTaHAapTom Poccuiickoro obuiectBa oueHWwMKoB «Llenb
OLEHKN M BMAbl cTommoctu» (CCO PO01-02-2015) oT 23 peKkabpsa 2015 r., sBnsetrca WAEHTUYHbIM
dbepepanbHOMy CTaHAAPTYy oueHKM «Lenb oueHKkn u Buabl ctoumoctn (PCO No2)», yTBepKAeHHOMY
npunkazom MuHaKkoHompassmTna Poccum ot 20 maa 2015 r. Ne298:

Bugbl croumoctn

Mpu OCyLEeCTBNEHUN OLEHOYHOM [EATENIbHOCTM WMCNOAb3YIOTCA cneaylolme Buabl ctoumoctv O6bekTa
OueHKu:

PbIHOYHAA CTOMMOCTb;

WNHBECTULMOHHAA CTOMMOCTb;

JIMKBMAALMOHHAA CTOMMOCTb;

Ka[acTpoBas CTOMMOCTb.

[aHHbI nepeyeHb BUAOB CTOMMOCTM He ABAAETCA ucHepnbliBatowmm. OLEeHLLMK BNpaBe UCNoab30BaTb Apyrue
BMAbl CTOMMOCTU B COOTBETCTBUM C AEMCTBYIOLMM 3aKOHOAATeNbCTBOM Poccuiickolt depepaunu, a Takxke
MeXAyHapOoAHbIMM CTaHAAPTAMM OLLEHKM.

WUHBECTULMOHHAA CTOMMOCTb

3TO CTOMMOCTb OOBEKTA OLEHKM A1 KOHKPETHOrO AULA WAW TPYMMbl ML, NPU YCTAHOBNEHHbIX AAHHbIM
IMLOM (NMLAMM) MHBECTULIMOHHBIX LLeNIAX UCNONb30BaHMA 06 bEKTA OLLEHKM

JIMKBUAALMOHHAsA CTOMMOCTb
O6beKTa OLEeHKH

3TO pacyeTHas BENMYMHA, OTpakalowan Hambonee BEPOATHYIO LLEHY, MO KOTOPOMN AaHHbIN 06BHEKT OUEHKM
MOKET BbITb OTUYXKAEH 3@ CPOK 3KCNO3ULMM 06bEKTa OLEHKM, MEHbLIMIA TUMMYHOTO CPOKA IKCNO3ULMKN ANs
PbIHOYHbIX YC/MOBWUIA, B YCNOBMAX, KOrAa NpOAaBel, BbIHYXKAEH COBEPLWWTb CAENKY MO  OTYYKAEHWUIO
MmylLecTsa.

Mpu onpepeneHMn NMKBUMAALMOHHON CTOMMOCTM B OT/IMYME OT OMNpPefdeNneHUs PbIHOYHOW CTOMMOCTH
YYUTbIBAETCA BAUAHME YPE3BbIYaMHbIX 0BCTOATENLCTB, BbIHYXAAIOLMX NPOAABLA NPOAaBaTh OBBEKT OLLEHKMU
Ha YCNOBUAX, HE COOTBETCTBYIOLLNX PbIHOYHbIM

TepmuHbI M onpeaeneHns B COOTBETCTBMM €O CTaHgapTom Poccuitickoro obuwectBa OUEHLIUKOB
«TpeboBaHuA K oTyeTy 06 oueHke» (CCO PO0O1-03-2015) ot 23 aekabps 2015 r., ABNAETCA UAEHTUYHbLIM
depepanbHOMy CTaHZapTy OuUeHKM «TpeboBaHMs K otyeTy 06 oueHke (OPCO Neo3)», yTBepKAeHHOMY
npukasom MunHskoHompassutma Poccum ot 20 maa 2015 r. Ne299:

OT1yeT 06 OueHKe

OTyeT 06 oueHKe npeacTaBnseT coboi JOKYMEHT, cofeprKallmii CBeAeHWNA [0Ka3aTeNbCTBEHHOrO 3HaYeHus,
COCTaB/IEHHbIW B COOTBETCTBUM C 3aKOHOAATeNbcTBOM Poccuiickoit ®epepaumm 0b oLeHoYHOW AeATenbHOCTH,
B TOM uucie HactoAwum PeaepanbHbIM CTAaHAAPTOM OLLEHKM, HOPMATMBHLIMM MPABOBbIMM AKTaMM
YNONHOMOYEHHOro ¢defepanbHOro OpraHa, OCyLlecTBAAoWero OyHKUMM NO  HOPMATUBHO-MPaBOBOMY
perynMpoBaHuio OLEHOYHOW AeATeNIbHOCTU, @ TaKXkKe CTaHAapTamu U NpaBuaaMy OLEHOYHOW AeATeNbHOCTH,
YCTaHOBNEHHbIMW CaMOpPEry/IMpyemoii opraHusaumen OLLEHLMKOB, YJ1€HOM KOTOPOM ABAAETCA OLEHLUMK,
noAroTOBMBLUMNIA OTYET

MpuHUMNbI coctaBneHusa OTtueTta 06
oLeHKe

B oTyeTe A40/1KHa BbITb U3/103KeHa MHPOPMaLMSA, CYLLECTBEHHAA C TOYKM 3peHUA OLEHLMKA NS onpeaeneHms
CTOMMOCTM O6bEKTA OLEHKM;

NHbopmauma, npuseseHHas B oTyeTe 06 OLEHKe, CyLLEeCTBEHHbIM 06pa3om BAMAKOWAA HA CTOMMOCTb
06beKTa OLEHKM, A01XKHA BbITb NOATBEPXKAEHA;

CopepaHme otyeTa 06 OUEHKE He AO0/KHO BBOAMTL B 3abayKAeHWe 3aKa3uMKa OLEHKU W MHbIX
3aUHTEPECOBAHHBIX ML, (M0Nb30BaTENN OTYETA 06 OLLEHKE), @ TaK¥Ke He A0/KHO A0MNYCKaTb HEOAHO3HAYHOIO
TONIKOBAHWA NOJYYEHHbIX PE3yNbTaTOB.
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DOOPMVYIIA
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108an rpynna

TepMMHbI n onpegeneHnA

Otuet Ne 533/19 ot 30.09.2019r.
NoarotosneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMAA-PEHTHBIN»

B cooTBeTcTBUM C¢ PeaepanbHbiM 3akoHOM Ne 135-3 ot 29 uiona 1998 r. «06

OLLeHOYHOM gesTenbHoCTM B Poccuiickoit Pegepaunny:

PbIHOYHaA CTOMMOCTb

PbIHOYHOWM CTOMMOCTbIO O6BEKTA OLEHKM MOHUMaeTca Havbonee BepoOATHas LEeHa, Mo KOTOPOW AaHHbIN
06BEKT OLLEHKM MOXKET ObiTb OTUYMKAEH Ha OTKPbITOM PbIHKE B YCIIO0BWAX KOHKYPEHLMM, KOrAa CTOPOHbI
CAENKN OeWCTBYIOT pa3yMHO, pacnonaras Bcel HeobxoamMmon nHbopmaumeit, a Ha BeIMUMHE LeHbl CAENKU
He OTparKaloTCA Kakne-n1bo YpesBblyaiiHble 06CTOATENbCTBA, TO eCTb KOraa:

OflHa U3 CTOPOH CAE/KU He 06M3aHa OTUYKAaTb OOBEKT OLEHKM, a Apyras CTOPOHa He 06A3aHa NPUHMMATbL
MCMONHEHUE;

CTOPOHbI CAENKM XOPOLLO OCBEAOM/IEHbI O NPeAMeTe CAEL/KU U AENCTBYIOT B CBOMX UHTEpecax;

06BEKT OLEHKM MpeACcTaBNeH Ha OTKPbITOM PbIHKE MOCPeACTBOM MybauyHOWM odepTbl, TUNUUYHOW ANA
aHaNOrUYHbIX O6BEKTOB OLLEHKM;

(B pea. PepepansHoro 3akoHa ot 14.11.2002 N 143-d3)

LeHa CAeNKM npeacTaBaseT coboil pasymHoe BO3HArpaXkgeHuwe 3a O6beKT OUEHKM U MPUHYKAEHUA K
COBEPLUEHUIO CAE/KMN B OTHOLLEHWUMN CTOPOH CAEKM C Ybel-1MbOo CTOPOHbI He 6blN1o;

naaTex 3a 06EKT OLLEHKM BbIPaXKeH B AEHEXKHON popme.

KagactpoBas cTOMMOCTb

Moa  KafacTpoBOW CTOMMOCTbIO MOHMMAETCA CTOMMOCTb, YCTaHOBAEHHas B pe3y/ibTaTe MNpPOBeAeHWs
rocyAapCTBEHHOW  KaJacTpOBOW OLEHKU WM B pe3y/ibTaTe PacCMOTPEHUs CMOpPOB O pesynbTaTax
onpefeneHus KaAacTpoBOW CTOMMOCTM AWBO onpeaeneHHas B CNy4asX, NpedycMOTPEHHbIX cTaTbelt 24.19
HacToswero ®eAepanbHOro 3akoHa

TepMUHbI M onpeaeneHnsa B COOTBETCTBMM C IparkaaHckum Kogekcom PO:

HepaBu:KMmoe mmyLuecTso,
HeABUXKUMOCTb

B cootBetctBuM co cratbeit 130 n.l TK PO «K HegsukMmbiMm Bewam (HEABUXMMOE WMYLLECTBO,
HeJBUKMMOCTb) OTHOCATCA 3eMe/IbHble YYacTKK, Y4acTKu Heap, obocobaeHHble BOAHbIE 06BEKTbI U BCE, YTO
NPOYHO CBA3AHO C 3emJieli, TO eCTb 0bbeKTbl, nepemelleHne KoTopblx 6e3 HecopasmepHoro yuiepba mx
Ha3HaYeHUI0 HEBO3MOXHO, B TOM YMCE fleca, MHOTO/IETHUE HacaXKAeHWA, 34aHUA, COOPYKEHUA.

K HeABWXMMbIM Bellam OTHOCATCA TaKKe Moj/ealiue rocyAapCTBEHHOM perucTpaumm BO3AyLWHblE W
MOPCKMe CyAa, CyZa BHYTPEHHEro nnaBaHWA, KOCMUYECKUEe OOBEKTbl. 3aKOHOM K HeABWXMMbIM Beliam
MOET BbITb OTHECEHO U MHOE MMYLLLECTBO.

MpaBo cobcTBeHHOCTN

CornacHo rpaxaaHckomy kogekcy P®, yactb 1 (ct. 209), BK/AOYaeT MpaBoO BAALEHMA, MONb30BaHMA U
pacnopseHua umywectBom. CobCTBEHHMK BnNpaBe MO CBOEMY YCMOTPEHWIO coBepLllaTb B OTHOLIEHUMU
NpVYHaaNexalwero emy MmyLLecTsa ntobble AelicTBUA, He NPOTUBOPEYaLLME 3aKOHY U MHbIM NPaBOBbIM aKTam
M He Hapylwalwouwue npasa, M MHTEpPecbl APYyrux AL, B TOM YUC/IE OTYYKAATb CBOE MMYLLECTBO B
cob6CTBEHHOCTb APYrMM IMLAM; NepeaaBaTb UM, OCTaBasACb COBCTBEHHUKOM NpaBa BAaLEHUA, NO/b30BaHUA U
pacnops’KeHUs WMMYyLEeCTBOM; OTAaBaTb MMYLLECTBO B 3an0r M obpemeHsATb ero gpyrumu cnocobamm,
pacnopsaKaTbCA UM MHbIM 06pasom.

B cootBetcTBUM cO cTaTtbeit 260 TK PP, nuua, nmetowme B cOBCTBEHHOCTUM 3eMe/ibHbIN Y4acCTOK, BrpaBe
npoaaBsaTtb ero, AapwuTtb, OTAaBaTb B 3a/0r UAW CAABaTb B apeHAy M pacnops)KaTbCAd UM MHbIM obpasom
(ctatbn 209) MOCTONbKY, MOCKO/IbKY COOTBETCTBYHOLLME 3€MIM HA OCHOBAHUWM 3aKOHA HE WCK/IIOYEHbl U3
060opoTa uan He orpaHuyeHbl B oboporTe.

MNMpaBso apeHAbl

B cooteeTcTBMM cO cTaTbel 606 MK P® npaBo apeHApl BKAOYAET B cebA NpaBo BPEeMEHHOro BlajeHWs M
NoNb30BaHUA WM  BPEMEHHOro nosb3oBaHuA. [lo  AoroBopy apeHabl (MMyLEeCTBEHHOro Halma)
apeHgogatenb (Hamoaartens) 06a3yeTcA NpesoCcTaBUTb apeHAaTopy (HaHUMaTe o) MMYLLECTBO 3a NAaTy BO
BpPeMeHHOe BNajeHune v Noab30BaHMe UM BO BpEMEHHOE M0/b30BaHue.

TepMuHbI M onpeaeneHna B cooTBeTcTBumn ¢ pugmad K., Opaysnt HUK. « AHanu3 M oueHKa NPUHOCALLEN

40X0o4 HeasuKumoctu» M.

: Qeno, 1997

MoTeHUManbHbIN BaNIOBOM A4,0X0A,

BasnioBble MOCTyNAeHWsA, KoTopble 6blinM 6bl NOAYYEHbl, ecan Bbl BCE MMEIOWMECA B HAWMUMKM eauHMUDbI
obbeKTa, nognexalme cgadve B apeHay, 6bLivM 6bl apeHAoBaHbl M apeHAaTopbl BHOCUAM 6bl BCIO Cymmy
apeHAHOoM nnatbl

[eiicTBUTENbHDI BaNoBOI A0X0A4

Banosble AeHeXxHble MocTynaeHua ot I'IpVIHOCﬂLI.I,eﬁ Aoxoa CcOBCTBEHHOCTM 33 BblYETOM notepb OT
HEeA0MUCNO0Nb30BaHNA HEBHECEHUA apeH,qui/‘l nnatbl.

Oﬂean‘MOHHble pacxoabl

Pacxofibl Ha 3KCM/lyaTauuio MPUHOCALLEN A0X0A4 COBCTBEHHOCTM, He BK/AYas O6CAyXKMBaHWE [osra U
MOAOXOAHbIE HANO0TU

YucTbili onepaLMoHHbIi A0X0A4,

ﬂ,eﬁCTBMTeanbIVI BaNoOBOW Aoxon ot 06beKTa COBCTBEHHOCTM 33 BbIYETOM onepaunmoHHbIX pacxoaos

HakonneHHbIi usHoc

3710 Ntobas noTepA NONe3HOCTU, KOTopaa NPMBOAUT K TOMY, YTO ,D,EVICTBMTeﬂbHaﬂ CTOMMOCTb COBCTBEHHOCTU
CTAHOBUTCA MeHbLUe MOJIHON CTOMMOCTHU BOCNPOM3BOACTBA

®dusnuyeckuii usHoc (ycrapeaHue)

370 ntoban notepA NoNe3HOCTU, KOTOpaA NPMBOAUT K TOMY, YTO rCl,el\;ICTBl/ITel'IbHail CTOMMOCTb COBCTBEHHOCTH
CTAHOBUTCA MeHbLUE MNOSIHON CTOMMOCTHU BOCMPOM3BOACTBA

JKOHOMMUECKOoe ycTapeBaHue
(u3Hoc)

[loTepa B CTOMMOCTM B pe3ynbTaTe ,D,el‘/‘iCTBMﬂ d)aKTOpOB, BHEWHUX NO OTHOWEHU K OLJ,eHMBaeMOﬁ
COﬁCTBeHHOCTVI, TaKUX, Kak U3MeHeHUA B KOHKYpeHUNN AU BapUaHTaX MCNO1b30BaHNA or(pymalow,eﬁ 3emamn

DYHKLUMOHaNbHOE ycTapeBaHue
(u3Hoc)

CHUXKEeHWe MOLWHOCTM  uan  3GHEKTMBHOCTM O06bEKTa M3-3a  M3MEHEHMI BO BKyCax, MNpUBbIYKaX,
NPeAnoYTEHMUAX, U3-338 TEXHUYECKUX HOBOBBEAEHWUW UAN M3MEHEHWI PbIHOYHBIX CTaHAAPTOB

TepMUHbI MO AaHHbIM CaiiTa WWW.appraiser.ru:

[eHeXHblil NOTOK

[BuxKeHne feHexHbIX CpeacTB, BO3HUKalOLLee B pe3yabTaTe NCNO/b30BaHUA UMYLLECTBA

[uckoHTMpoBaHue

Pacuet i cToumocTv ByayLmx AeHEeXHbIX MOTOKOB
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WHAaeKcbl ctoumocTy (LeH, 3aTpar) B
cTpouTenbcTBe

OTHoWeHWe TeKylmxX (MPOrHO3HbIX) CTOMMOCTHbIX MOKasaTenei K 6asucHbIM MOKasaTensm CTOMMOCTU
COMOCTaBMMbIX MO HOMEHK/ATYPe U CTPYKTYpe pecypcos, HABOPOB PecypcoB MU PeCYpPCHO-TEXHOOTMYECKHe
MoZeneil CTPOUTENbHOW NPOAYKLUMM, @ TaKkKe ee OTAE/bHbIX KaNbKYNALMOHHBIX COCTaBAAOWMX. UHAEKCHI
BblpaaloTca B 6e3pasmepHbIX BEMUYMHAX, Kak NpaBuo, He 6osee Yem ¢ ABYMA 3HaYaLWLMMK Lumdpamu nocne
3anaTon

KoHTtponb

NonHomouuna OCYLEeCTBNATb ynpaBaeHue npeanpmatmem u onpenenatb ero N0OIMTUKY

Kanutanusauua goxoaa

MpeobpasoBaHue OyAyLWMX EXKEeNnepuoaMYecKMX U paBHbIX (CTaBUIBHO WM3MEHSIOWMXCA) MO BeAUYUHE
[0X0£0B, OuAaembix oT O6bekta OUEHKM, B €ro CTOMMOCTb Ha AaTy OLEHKMU NyTem AeneHus BesnyMHbI
e)enepuoamnyecKkmx AOX0A0B Ha COOTBETCTBYHOLLYIO CTaBKY KanuTaam3aumm

Puck

O6cTOATENbCTBA, YMeHblawumne BepOoATHOCTb MNOAy4YeHUA onpeaeneHHblIX AO0Xo40B B 6yp,yu.|,eM n
CHUXaKLWwme nx CTOMMOCTb Ha 4aTy NpoBeaeHUA OUEeHKN

CraBKa Kanutanusauuu

[lenvtenb, UCNonb3yemblii NPU KanuTannsawum

CraBKa otaauu (aoxogHocTtu)

OTHOwWeHWe cymmbl foX04a (YBbITKOB) U (MAK) M3MEHEHUA CTOMMOCTU (peann3oBaHHOE WK OXUAaemoe) K
CYMMapHOM BEIMYMHE MHBECTMPOBAHHbIX CPEACTB

CraBKa AUCKOHTMPOBAHUA

npOLl,eHTHaFI CTaBKa OTAayun (AOXOAHOCTM), ncnonblyemaa npmn AUCKOHTUPOBAHUU C y4eTOmM PUCKOB, C
KOTOPbIMM CBA3AHO NONy4YeHUe AeHEeXHbIX NOTOKOB (,D,OXO,D,OB)

LieHOBOI1 MynbTUN/MKATOP

CooTHOLWeEHWEe MeXay CTOMMOCTbIO WAn Ll,eHOﬁ O6'beKTa, dHaNornMyHoro O6'beKTy OUEeHKn, wn ero
¢VIHaHCOBbIMVI, 3KCNNyaTauMOHHbIMUN, TEXHUNYECKUMU U UHBIMUN XaPaAKTEPUCTUKAMU

TepMuHbI M onpeaeneHUs B COOTBETCTBUM C MexayHapoaHbIM cTaHAapTom ¢uHaHcoBoW oTtdeTHocTM (IFRS) 13
«OueHKa cnpaBes/iMBoOM CTOMMOCTUY», BBEAEHHbIM B AeWCTBME Ha TeppuTopum Poccuiickon ®epepauunn Mpukasom
MuHbuMHa Poccum ot 18.07.2012 N2106H:

AKTUBHDII PbIHOK

PbIHOK, Ha KOTOPOM OMepaLuu C aKTUBOM MM 06A3aTE/IbCTBOM MPOBOAATCA C AOCTATOMHOM YacTOTOW M B
[0CTaTO4YHOM 06beme, MO3BO/IAIOLLEM MONYYaTb MHOOPMaLMIO 06 OLLEHKAX Ha NMOCTOAHHOM OCHOBE.

3aTparHblii noaxos

MeToz, oueHKu, NpU KOTOPOM OTpar*kKaeTca Cymma, KOoTopasa I'IOTpe6OBaI'IaCb 6bl B HaCTOﬂLLI,VIlZ MOMEHT Ana
3aMeHbl I'IpOVISBO,CI,VITe}'IbHOi;I CNocobHOCTM aKTUBA (qacro Ha3sblBaemasn TeKyLI.I,eﬁ CTOMMOCTbIO 33MeLLI,eHMﬂ).

BxopHas ueHa

LUeHa, ynnausBaemas 3a nNpuOBpETEHME aKTMBA WAM NOAy4Yaemas 3a NpuWHATME obsA3aTenbcTea npu
npoBeAeHNM onepauuy obmeHa.

BbIxogHaA ueHa

LeHa, KOTOpaAa 6bina 6bl nonyyeHa npu npogaxke akTuBa UK ynaavyeHa npu nepegaye obs3aTenbcrsaa.

OKupaemblii  NOTOK  AEHEMHbIX
cpeacts

B3BelweHHOe C y4eTomM BEepOoATHOCTM CpefHee 3HadyeHuWe (TO ecTb CpegHee 3HauyeHue pacnpeneneHus)
BO3MOXHbIX 6YAYLMX NOTOKOB AEHEXHbIX CPEACTB.

Cnpaseanmnsas CTOMMOCTb

LleHa, KoTopas 6biia Bbl MONyYeHa NPU NPOLANKE aKTVMBA WM yrnaadeHa npu nepegaye obasaTesnbcTBa npum
npoBeaeHNM onepauun Ha A06POBONLHON OCHOBE MEXKAY YYAaCTHUKAMM PbIHKA Ha ATy OLEHKMN.

Haunyuwee ] Haubonee
3¢pdeKTMBHOE UCNOb30BaHNE

TaKoe Mcnosb3oBaHMe HEePUHAHCOBOTO aKTMBa y4aCTHMKAMM PbIHKA, KOTOPOE MaKCMManbHO yBENUYMio 6bl
CTOMMOCTb aKTMBa M/IM TPYNMbl aKTMBOB W 06s3aTeNbCTB (Hanpumep, 6M3Heca), B KOTOPOWM MCMoab3oBancs bbl
aKTuUB.

[oxogHblii nogxopa,

MeToap! OLEHKM, KOTopble Npeobpa3oBbiBatoT ByayLine CyMmmbl (Hanpumep, NOTOKM AEHEXKHbIX CPEACTB MU
[0X04bl U PAacxodbl) B €4MHYI0 CYMMY Ha TEKYLMIA MOMEHT (TO eCTb AUCKOHTUPOBaHHY0). OUEHKa pbIHOYHOM
(cnpaBea/1MBOIM) CTOMMOCTH OCYLLECTB/AETCA Ha OCHOBE CTOMMOCTM, 0603HaYaEMOM TEKYLLVMMU PbIHOYHbLIMM
OUAAHWAMM B OTHOLIEHMMN TaKUX BYAYLLIMX CYMM.

WUcxogHble gaHHble

[onyweHuns, KoTopble UCMNOAb30BaNUCL Bbl YYaCTHUKAMM PbIHKA MPU YCTAHOBJEHWMU LEHbl Ha aKTUB UK
0643aTeNbCTBO, BK/IHOYAA AONYLWEHWUA O PUCKAX, TAKMUX KaK YKa3aHHbIE HUKE:

PUCK, NPUCYLLMIA KOHKPETHOMY METOAY OLLEHKMW, UCMOAb3YyEMOMY A/1A OLEHKM PbIHOYHOM (cnpaBesnvnBoi)
CTOMMOCTM (TaKOMY KaK MoZenb LeHoo6pa3oBaHma); U PUCK, NPUCYLLMIA MCXOAHBIM AAHHbIM METOAA OLEHKM.
McxofHble AaHHble MOTYT 6biTb HabAAaEMbIMU UK HeHabOAaEMbIMK.

UcxoaHble gaHHble 1 YpoBHA

KoTupyemble LeHbl (HEKOPPEKTUPYEMBIE) Ha aKTUBHDBIX PbIHKaX HAa UAEHTUYHbIE aKTUBbI UNKN 0653aTeNbCTBa, K
KOTOPbIM NpeAnpuATUE MOXKET NONYYUTb JOCTYN HA AATY OLLEHKU.

UcxoaHble gaHHble 2 YPOBHA

WcxoaHble aaHHble, He aBnAowmecs KOTUpyembIMU LLeHaMU, OTHOCALLMMUCA K 1 ypOBHIO, KOTOpble, NpAMO
WU KOCBEHHO, ABNAKOTCA HaGI'IIO,D,aeMbIMVI B OTHOLUEHMU aKTUBa UM 06A3aTeNbCTBA.

UcxoaHble gaHHble 3 YPOBHA

HeHabtogaemble UCXOAHbIE fAHHbIE B OTHOLIEHWM aKTMBA UAK 06A3aTeNbCTBa.

PbIHOYHbI noaxos

MeToza OLEeHKM, MPM KOTOPOM MCMO/b3YHOTCA LEHbI M Apyras cOOTBETCTBYOWAn nHbopmaums, reHepmpyemas
PbIHOYHBIMM  CAENKAMU C MAEHTUYHBIMM WMAW  COMOCTAaBUMbBIMM (TO €CTb aHaNOrMUYHbIMWM) aKTUBaMM,
0653aTeNbCTBAMM UK FPYNNOW aKTUBOB 1 06A3aTe/IbCTB, TAKOW KaK BU3Hec.

MopTBepkaaemblie PbIHKOM
UCXOAHbIE faHHble

UcxofHble [aHHble, MPEUMYLLECTBEHHO BO3HMKaloWMe U3 HAbAAAEMbIX PbIHOYHBIX AAHHBIX UK
NOATBEPKAAEMbIE UMW MYTEM KOPPENALMU UK APYTMMU Crocobamu.

YYacTHUKU pbiHKa

MoKkynaTtesnn 1 NpoAasLpbl Ha OCHOBHOM (MM Haubosiee BbIFOAHOM) AN aKTUBA UM 06A3aTeNbCTBA PbIHKE,
KOTOpble 061a4at0T BCEMU HUMKEYKa3aHHbIMM XapaKTepUCTUKaMM:

OHM He3aBUCMMbI Apyr OT ApYra, TO €CTb OHW He ABAAITCA CBA3aHHBIMW CTOPOHAMW B COOTBETCTBUU C
onpegeneHuem, npeanoxeHHoim 8 MCOO (IAS) 24, xoTa LeHa B onepauyy MeKay CBA3aHHbIMKU CTOPOHaMM
MOET MCMNONb30BaTbCA B KAaYecTBe MCXOAHbIX AaHHbIX A4/1A OLEHKM PbIHOYHOM (cnpaBeannBoi) CTOMMOCTH,
ecnn y NpeanpuaTUA ecTb A0Ka3aTeIbCTBO TOro, YTO ONepaLms NPOBOAMAACh HA PHIHOYHBIX YCI0BUAX.

OHM XOpOLIO OCBEAOMAEHbI, UMeT 060CHOBaHHOe NpeacTaBieHue 06 aKTMBe WM obssaTenbcTee U 06
onepauuy Ha OCHOBaHMWM BCeil Mmeloweincs MHbopmaumm, BKAYas MHPOPMALMIO, KOTOpPas MOXKET 6biTb
nosly4eHa nNpu NPoBeAEHMMN CTaHAAPTHOM M 0BLLENPUHATON KOMMIEKCHON NPOBEPKU.

OHM MOTYT Y4aCTBOBATH B OMEPaLMKM C AaHHBIM aKTUBOM UM 06A3aTENBCTBOM.

OHMU KenatoT y4acTBOBaTb B ONepauun ¢ AaHHbIM akTUBOM UAN 06A3aTeNbCTBOM, TO €CTb OHM UMEIOT MOTHB,
HO He MPUHYKAAITCA UAN MHbIM 06Pa30M BbIHYXKAEHbl y4acTBOBATb B TaKOM onepaumu.
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Haunbonee BbirogHblii PbIHOK

PbIHOK, NO3BO/AIOWMIA MaKCUMA/IbHO YBEIMUUTL CYMMY, KOTopas Bbiia 6bl MoslydeHa Npu Npoaaske akTuBa,
WAW YMEHbLUWUTb CyMMy, KOoTopas b6bina bbl BbinnadeHa npu nepegaye o6m3aTenbcTsa, Mocsie yyera BCex
3aTpaT No cAe/Ke U TPAHCMOPTHBIX PACXOA0B.

PUCK HeBbINONHEHUA 0653aTeNbCTB

Puck Toro, uto mpeanpuATMe He BbINOAHUT 06M3aTeNbCTBO. PUCK HEBLINOAHEHUA 06A3aTENLCTB BKAOYAET
cpeay npoyero cobCTBEHHbIV KPeAUTHbIN PUCK NPeANpPUATUA.

Ha6ntopgaemble ucxogHble faHHble

UcxoaHble OdaHHble, KOTOpble pa3p363TblBal'0TCﬂ C WUCNO/b30BaHMEM PbIHOYHbLIX [AadHHbIX, TaKUX Kak
OﬁLIJ,eLI,OCTyI'IHaH VIHd)OpMaLl,MH o d)aKTVI"IeCKMX cobbITUAX Unn onepaumax, U KOTopble OTpaxKakoT gonyLlieHus,
KOTOpble NCNO0/1b30BaNUCh 6bl YY4aCTHUKaMU pbiHKa NPU YCTAaHOBNEHUN LEeHbl Ha aKTUB NN 06A3aTeNbCTBO.

OnepauuMa Ha  po6p
ocHoBe

0BO/IbHOM

Bua, onepauuit, KOTopble NPOBOAATCA Ha PbIHKE Ha MPOTAXKEHWM ONpeaeneHHOro Nepuoaa A0 AaThl OLEHKH,
[OCTAaTOYHOTO AnA Toro, 4Tobbl Hab/NOAaTb PbIHOYHYIO AEATeNbHOCTb, OObIYHYID M OBLLENPUHATYIO B
OTHOLUEHWUM OMepaLuii C y4acTMeM TaKUX aKTMBOB WM 06s3aTeNbCTB; 3TO He NPUHYAWTENbHas onepauus
(Hanpumep, NpUHYAUTEbHAA MMKBUAALMA WU BbIHYXKAEHHAA peanunsauus).

OCHOBHOM PbIHOK

PbIHOK C cambiM 601bLIMM 06bEMOM U YPOBHEM AeATeNIbHOCTU B OTHOWEHNU aKTUBa UK obss3aTenbcrsea.

Mpemus 3a puck

KomneHcauus, Tpebyemasa He pacrofNOXKeHHbIMU K MPUHATUIO PUCKA YYacTHWKAMM PbiHKA 33 MpUHATUE
HeonpeAeneHHOCTH, NMPUCYLLEN MOTOKAaM [AEHENHbIX CPEACTB, CBA3AHHbIX C aKTUBOM MU 06A3aTeNbCTBOM.
TaKKe Ha3blBAaeTCA KKOPPEKTUPOBKA C YUETOM PUCKOBY.

3anaTbI no caenke

Pacxofbl Ha NpoAaxy akTMBa uau nepeaavy obA3aTeNbCTBa Ha OCHOBHOM (UM Haubonee BbIrOAHOM) Ans
aKTVBa UAM 0653aTeNbCTBA PbIHKE, KOTOPbIE HEMOCPEACTBEHHO OTHOCATCA Ha BbIBbITUE aKTUBA AW nepeaady
0653aTeNbCTBa U YA0BNETBOPAIOT CAEAYIOLLUM KPUTEPUAM:

OHM BO3HMKAIOT HEMOCPEACTBEHHO M3 OMepaLmu 1 ABAAIOTCA CYLLECTBEHHbIMM 4151 Hee.

Mpeanpuate He noHecno 6bl TakuMe pacxofdbl, €ciuM 6bl peweHue nNpoaaTb aKkTMB WM nepenatb
06A3aTeNbCTBO He 6b110 Bbl NPUHATO (aHANOTUYHO ONPeAENeHUIO PACXOA0B Ha NPOAAXKY, NPEAONKEHHOMY B
MC®O (IFRS) 5).

TpaHcnopTHbie pacxoapl

Pacxogpbl, KoTopble 6biav Bbl MOHECeHb! NP TPAHCNOPTUPOBKE aKTUBA OT €ro TEKYLLEro MECTOHAXOMKAEHUA 40
MecCTa ero 0OCHOBHOrO (MAu Hanbonee BbIFOAHOIO) PbiHKa.

EpmHMua yyeta

CreneHb 06'be,CI,MHeHVIﬂ nnn paSﬁVIBKVI aKTMBOB UK 0bAzaTenbcTs 8 MCHO B uenax NpusHaHuA.

HeHabnlogaemble
AaHHble

ncxogHble

McxoaHble faHHble, AAA  KOTOPbIX PbIHOYHbIE AaHHble HEeAOCTYMHbl M KOTopble pa3paboTaHbl ¢
MCMONb30BaHMEM BCEM [OCTYMHOM MHPOPMAaLMM O Tex JOMyULeHMsAX, KOTOpble WCMNoab30Baiuch 6bl
YY4aCTHUKaMM PbIHKA NPY YCTaHOB/IEHWM LieHbl HA aKTUB UM 0653aTeNbCTBO.
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8. ONMUCAHUE OBBLEKTA OUEHKW C YKASAHUEM NEPEYHA AOKYMEHTOB,
MCNO/Ib3YEMbIX OUEHWNMKOM U YCTAHAB/IUBAKOLWUNX KOJ/TUHMECTBEHHDIE
N KAYECTBEHHbIE XAPAKTEPUCTUKU OBbEKTA OLLEHKU

8.1.

UAEHTUOUKALUA OBBEKTA OLEHKU

O6beKTOM OLeHKM ABAAETCA: 3emesibHble y4YacTkM (2 ea.), BxoasllMe B COCTaB MMYyLLECTBA 3aKpbITOro
NnaeBoro MHBECTULIMOHHOTO PEHTHOIo GpoHaa «CBOA 3eMAS - PEHTHbINY.

Ta6nunua 8.1-1 XapakTepuctnka O6beKTa OLeHKH

XapakTtepucrtuka

MNokasatenb

WUcTouHUK nHbopmauum

O6Lwwue cBeaeHUn

Appec obbeKkTa

MockoBckas 06nacTb, PameHcKuit palioH, ropoackoe noceneHne PameHckoe

Bua npaBsa

O6wan gonesas co6CTBEHHOCTb

Cy6beKT npasa:

Bnapenbubl MHBECTULIMOHHbIX Naes 3aKprTOI'0 naeBoro MHBeCTMUMOHHOIo
PEHTHOro ¢0H,u,a «CBof 3emnA - peHTHblﬁ», AdHHble O KOTOPbIX YCTAaHAaB/IMBAKOTCA
Ha OCHOBaHUN AaHHbIX INLEBbIX CHETOB BNaAeNnbLeB MHBECTULMOHHbIX MNaeB B
peecTpe Bnagenbues MHBECTULMOHHDBIX NaeB U CHYETOB AeNno Bnaaenbues
WHBECTUUMOHHDbIX NaeB

KaTteropwua semenb

3emn HaceNeHHbIX MYHKTOB

Bua paspeweHHoOro
Mcnonb3oBaHua (uenesoe
Ha3HadyeHue)

ANA NHANBUAYANDbHOIO XXUNUUWHOIo CTPOUTENbCTBA

Bbinucka 13 eanHOro
rocyAapcTBEHHOrO peectpa
npas Ha HeABMXMMOe
MMYLLECTBO M CAENOK C
HUM.

OnwucaHue
B
Penbed yyacTka PoBHbIM AanHble BusyansHoro
ocmoTpa
Bavkaiwme wocce HoBopszaHckoe AHOEKC KapTbl
Ypanenue oT MKAL 38 KMm. (https://yandex.ru/maps/)

l/]H)KEHeprIe KOMMYHUKaumnun

He 3aBegeHbl Ha Y4acCTKu

JlaHHble BU3yanbHOro
OCMOTpa

MopbesaHble Nyt

AcdanbTpoBaHHas fopora

KonunuecteeHHble 1
KayeCTBeHHbIEe XapaKTePUCTUKU
3/1EMEHTOB, BXOAALMX B COCTaB
06beKTa OLEHKM, KoTopble
MMELOT cneunouKy, BAUAIOLLYIO
Ha pe3ynbTaTbl OLLEHKM
06beKTa OLEHKN

Het

[Opyrve paktopbl u
XapaKTePUCTUKM, OTHOCALLMECS
K 06bEKTY OLLEHKM,
CYLLLECTBEHHO BAMAOLLME HA
€ro CToMMocCTb

Het

CeepeHun 06 nsHoce
(ycTapeBaHuu)

OTCyTCTByeT ANA 3eMeNbHbIX Y4aCTKOB B CUNY ¢!VI3VI‘4€CKOI‘/‘I HeNpMMeHMMOCTH

JaHHble BU3yanbHOro
ocmoTpa

UcTouHUK: cocTaBneHo OueHWwmKom
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8.2. ONUCAHUE MECTOMOIOKEHNA OBbEKTA OLEEHKMU

Ha pucyHKax npeacTaBneHO pacrnofioXKeHWe OLLeHMBaeMbIX 3eMesibHbIX YYacTKOB Ha KapTe MOCKOBCKOW
obnactu.

PucyHok 8-1. Pacnono:xkeHue 3emeibHbIX y4acTKOB oTHOocuTenbHo MKA[

I Peyice

Ly wan i

Ayeonoi b

" rumaginn \, OO o neone

Ue

: !A ) o &le o & &g

WUcTouHuK: AHaeKc KaprIZ (https:// yandex.ru/maps)

PameHCKuit paloH — aZMUHUCTPATUBHO-TEPPUTOPUA/IbHAA eANHNLA U MyHUUMNAAbHOEe 0bpasoBaHMe Ha
IOr0-BOCTOKE  LEHTPanbHOM  4acTm MocKkoBckon — obnactv Poccun. AAMMHUCTPATUBHBIN  LLEHTP —
ropog PameHckoe. Mnowaab paoHa coctasnaer 1397,46 km? PailoH rpaHMuMT Ha ceBepo-3anage C
Nobepeukum M JIEHWHCKMM pailoHamu, Ha ceBepe — ¢ banawmxmHcknum, HorumHckum u Masnoso-
Mocaackum, Ha BocToke — ¢ OpexoBo-3yeBCKMM M BocKpeceHcKum, ¢ tora — co CTYyNUHCKMM paioHamm
MockoBcKol obnactu. TaK:Ke C tOro-BOCTOKa rPaHUYMT C FOPOACKMM OKpyrom JlomoaenoBo, € ceBepo-
3amaga C ropoAcKMM OKpyrom JIbITKAPUHO, U CO BCEX CTOPOH OrpaHW4YMBaEeT TEPPUTOPUIO TOPOLCKUX
OKpyroB bpoHHWUbI 1 HKyKOBCKUI.

Bcero Ha 2010 roa B palioHe HacuuTbiBaeTcsa 238 HaCeNEHHbIX MYHKTOB:
e 1 ropoa (PameHckoe),
e 5 nocénkos ropoackoro Tmna (YaenbHasn, BbikoBo, MnbuHcKKin, KpaToso, PogHuKn),
e 26 NOCENKOB,
o 40cén,
e 166 poepeseHb.
OcHoBHble pekn — MocKBa, Maxpa, MNexopka, MNkenka, Jopka.

PucyHok 8-2. PacnonoeHue PameHcKoro paiioHa oTHocuTenbHO MOCKOBCKOI o6nacTu

T

g
¥ s
L

4
e , frm~s
X - 1\\ \<\' /
SRR b P

WUctouHuk: https://ru.wikipedia.org

2 UCTOYHMK MHPOPMALMK: MECTONONOXKEHNE OLeHMBAEMOro 0B6beKTa Ha MeCTHOCTM (KapTe), onpedenanoch no AHaeKc. Kaptam. AiHAeKc. KapTbl — 5TO MOWMCKOBO-MHPOPMALMOHHBIN CepBUC
http://maps.yandex.ru/
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https://ru.wikipedia.org/wiki/%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D1%8F
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OCHOBOW TPAHCMNOPTHOM cUCTEMbl PameHCKOro paioHa fABAAIOTCA ABe *KesesHble goporn: «MockBa—
PameHckoe—Ps3zaHb» K «MockBa—kenb—LUatypa». Ha Tepputopum paitoHa pacnonoKeHbl YeTbipe
eNnesHoAOopPOKHble cTaHUMW: PameHcKoe, BpoHHMLbI, BbikoBo, MKenb u 6onee [eCATU MACCANKMUPCKUX
nnatpopm.

M3 aBTOgOpOr cneayet Bblaenntb deaepanbHyto asTogopory M5 «Ypan» MockBa—PasaHb—YenabuHck,
EropbeBckoe wocce U Manoe MocKkoBckoe KonbLo (A-107). PeyHble nyTn coobLieHns npeacTaBieHbl PeKon
MocKBa, KoTopan AeNnUT palioH Ha ABa paBHbIe Mo NAoLWaAM YacTu.

ABMALIMOHHbIN TPaHCNOPT MpeAcTaBneH asponopTamu «BblkoBo», «MaukoBo» M «PameHckoe» (B T.
*KyKkoBcKuit). Mo TeppuTOpUM palioHa NPOXOAUT MHOXKECTBO NPOAYKTONPOBOAOB (ra3o- n HedpTenposoaos)
n N3n.

HoBopsAasaHcKoe wocce

depepanbHas aBTomobunbHana gopora M5 «Ypan» - aBTomobuabHaa gopora ¢eaepanbHOro 3Ha4YeHun
MockBa - Camapa - Yda - YenabuHck ¢ nogvesgamm K ropogam CapaHck, YabsaHoBck, OpeHbypr u
EkaTepuHbypr. MpoTaxKEHHOCTL aBTOMArncTpanu - 1879 kunometpos. [opora sBaseTcs YacTbio goporn E30
€BPOMNEeNCKoN ceTn MapLUIpPyTOB M asmnaTckoro mapwpyTta AH6. Moavesn ot YensbuHcka K EKaTepuHbypry
BXOAMWT B a3MaTCKMit mapwpyTt AH7.

ABTOMarucTpanb HaumHaeTca Ha nepeceyeHnn MKAL u Bonrorpagckoro npocnekTa, Aanee UAeT B oro-
BOCTOYHOM HanpaBieHUW no Tepputopun MOCKOBCKOW 06/1acTM, Npoxodsa MO oro-3anagHoi oKpauHe
ropoga Jliobepubl, fanee No OKPyKHbIM Zoporam BOKpyr bpoHHML, KonomHbl, yepes JlyxoBuubl. B palioHe
ropoza KonomHsbl Tpacca Ypan nepeceKkaet peKy Oky.

HoBops3aHCcKoe Wwocce Npogo/KaeT Boarorpagckmii MPOCMeKT Ha toro-BOCTOK, MU MHOrO /eT CBA3blBaeT
MOCKBY C KpynHbIMK MPOMbILWIEHHbIMK Fropogamu Ypana. To Wwocce AoAro UAeT Baoab 6epera MocKBbl-
peKn, 06paMNeHHOro COCHOBbIMKW HBopamu. CTapMHHbIE MOHACTbIPM M ycaabbbl CMeHAIOT Apyr apyra. 3a
MKAZ HoBops3saHCcKoe Lwocce NpoxoamT mumo Jliobepel, u ganee naet MMmo 61aroaaTHbIX IeCOB U 03ep.

Mo gaHHOMY HaMpPaB/EHUIO PACcMo/araloTcA rOPHObIXKHbIE CIYCKW U YaCTHbIA a3poapoM.

JoporKHan cutyauma Ha Bblesge n3 MocKBbl U B paioHe BpoHHUL, KpaitHe HebaronpuaTHan, KaXKabli AeHb
HabntogatoTca 6onblime Npobku B Yackl UK. Ha wocce ob6ycTpoeHb! yaobHbIe cbe3abl C OCHOBHOM Tpacchl.

PAsaHcKkoe HanpasneHne o6nafaeT CBOMMM XapaKTepHbIMW ocobeHHOCTAMU. Bo-nepsbix, Hanuume
KPYMHbIX ropoaoB (Mo wocce nocnefoBaTeslbHO pacnonoxeHsl Jliobepubl, yKOBCKMIM M PameHcKoe) He
co3paeT 61aronpuATHbIX YCAIOBUMIA ANA Pa3BUTUA PbiHKa KOTTEOXKHbIX MOCENKOB. BO-BTOPbIX - COCEACTBO
asponopTa BbIKOBO M MpoTeKatowas yepes BCO cToanuy MoCKBa-peka, a TakKe 6AM30CTb 3arpyyKeHHoM
TPAHCMOPTOM TPACCbl BOBCE HE Y/AYYWAKOT 3KOMOMMYECKYl KapTuHy. Mexay Tem cpasy 3a ropoaom
Mobepupbl No HoBOpPA3aHCKOMY LIOCCE, HAYMHAIOTCA WM3BECTHble CcTapogayHble mecTa — Kpackoeo,
ManaxosKa ¥ TOMUANHO, KOTOPbIE PAacnoiaratoTca Ha OKpanHe MelepcKon HU3MEHHOCTU MeXay peKamu
MockBo# 1 MNexopKoW B 3aLLMTHOM J1eCONapKoBOM Mnosce ctonuubl. OKono pycna MNexopku, npoTekatoLueit
Nno TEPPUTOPUMN BCEX TPEX NOCENKOB, MHOIO MPUPOAHbLIX 03EP M MCKYCCTBEHHbIX MPYAO0B, KOTOpble AenaloT
MECTHOCTb elle 60/1ee NPUBAEKATENbHOMN U }KUBOMMUCHOW.
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8.3. KONMWYECTBEHHBIE U KAYECTBEHHBIE XAPAKTEPUCTUKN OBBEKTA OLEHKU

Ta6nunuya 8.3-1 O6wan xapakTtepuctuka O6beKTa OLEeHKHU

‘bEKT NpaBa, KaTeropus UHAVBUAYaNbHbI
Ne OISR TR, M Kapacrposbiii Mnowapap, UHKeHepHble AMBIAYa €
BUZ, pa3peLieHHoro Agnpec o6beKTa

0cobeHHOCTH
n/n HOomep KB.M. KOMMYHUKauumn
MCcnosib3oBaHnA y4acTtka

3emeNbHbIi y4acToK,
KaTeropusa semesb: 3eMu
HaceneHHbIX NYHKTOB,

1 paspeLueHHoe
ncnonb3osaHue: Ana
MHAMBUAYANbHOTO
XUAWULLHOTO CTPOUTENLCTBA

Poccuiickan
depepauma, PameHcKuii
MyHALAnaneHoIv 50:23:0020262:1104 775,00 ¢ 33BeAcHbIHa
paiioH, Fopogackoe y4acToKk
noceneHue PaMeHCKOe,
r. PameHckoe

npasunbHas popma

3emeNbHbIi y4acToK,
KaTeropua 3emesnb: 3emau
Hace/IeHHbIX MYHKTOB,

2 paspelleHHoe
ncnonb3osaHue: [ina
MHANBUAYANbHOTO
XUINLLHOTO CTPOUTENLCTBA

Poccuiickas
depepaums, PameHckui
MY[HMLI,MI‘IafIbeIM 50:23:0020262:1105 775,00 He 3aBeseHbl Ha
parioH, lopoackoe Y4acToK
noceneHne PameHckoe,
r. PameHckoe

npasuabHas popma

3
UCTOYHUK: cocTaBneHo OueHLWwmKom

Tekywee coctosHue: [0 COCTOAHMIO HA [aTy OLEHKM 3eMesibHble Y4acTKM He WCMOoNb3yTcA
COBCTBEHHMKOM, KOMMYHUKaLMM He 3aBeLEeHbl Ha Y4aCTKU.

BanaHcoBaA cToMMoOCTb: banaHcoBas CTOMMOCTb He Oblla npegocTaBieHa 3akasuMkom. OTcyTcTBME
6a71aHCOBOMN CTOMMOCTM HEe BAMUSIET HA Pe3yabTaTbl OLEHKMU

Cy6bekT npasa: Bragenblbl MHBECTULMOHHbLIX MaeB 3aKpPbITOro MaeBoro MHBECTULMOHHOIO PEHTHOro
¢doHaa «CBOA 3eMAA - PEHTHLINY, AaHHbIE O KOTOPbIX YCTAHAB/AMBAOTCA Ha OCHOBAHMM A@HHbIX JULEBbIX
CYETOB BNAAE/bLLEB UHBECTULMOHHbIX NaeB B PeecTpe BAaAe/bLEeB MHBECTULIMOHHbIX NaeB U CYETOB Aeno
BNaAeNbLeB MHBECTULMOHHbIX naes, nog ynpasneHnem O6uiecTBa C OrpaHUYEHHON OTBETCTBEHHOCTbIO
«YNPABAAKOWAA KOMMAHNA « TOBAPULLECTBO AOBEPUTE/NBHOIO YMPABAEHNA»

MmyuiecTBeHHble NpaBa Ha 06bEKT oueHKn: O6Lwan nonesas cobcTBEHHOCTb.
Hanunumne obpemeHeHunin: [loseputenbHOE ynpasseHme.

Knaccudmnau,uﬂ OCHOBHbIX CpeAacCTB COrnacHo MCO npoBoauUTCA MO KaTeropmAam: onepaunoHHble U
BHeonepaunoHHbIE aKTUBbLI.

OI'IepCIL{UOHHbIe (pa6o¢1ue) aKmuebl - aKTuBblI, HEO6XOAMMbIe Aana neaTenbHOCTU NpeanpuaTuA.

BHeonepayuoHHble aKmuebl - WMYLLECTBO, HaxogAaweeca y Npeanpuatva ans byayuiero passutus U
WHBECTULUMIA (MHBECTULMOHHbIE aKTMBbI), W aKTWBbl, MU3AMIWIHME AONA LOeATeNbHOCTU npeanpuATUn
(136bITOYHbIE, U3NULLHNE AKTUBDI).

CornacHo MC®O 40 pa3nnyaloT MHBECTULMOHHYIO HEABUMMMOCTb UM HeABUMMKMMOCTb, 3aHMMaemylo
BNagenbLem.

MHBECTULMM B HEABMNKMMOCTb - 3eMAA WAW 3AaHue (Anbo YacTb 34aHusA, AMbo M To, U Apyroe),
Haxo4AWaACA B pacrnopsa»keHun (cobcTBeHHMKa UK apeHgaTtopa no Aaorosopy GMHaAHCOBOM apeHAabl) C
LeNbio NoYYeHUs apeHAHbIX NaaTeXKei, A0X040B OT NPMPOCTa CTOMMOCTM KanuTana uam Toro u apyroro,
HO He AN NPOM3BOACTBA WMAM MOCTaBKM TOBApOB, OKasaHWA YCAYr, aAMUHUCTPATUBHbLIX Leneni uaun
npoAaxun B xoge obblYHON XO3ANCTBEHHOM AeATEeNbHOCTMY.

HeagmXnmocTb, 3aHMMaeman Bnagesiblem - HegBUXKMMOCTb, Haxo4AaLWaAca B pacnopaxxeHnn (Bna,u,enbu,a
nWan apeHgatopa no  gorosopy d)MHaHCOBOﬁ apeH,Cl,bI), npegHasHa4eHHaAa 44 WUCnoJsib30BaHMA B
npon3soacrTee N NOCTaBKke TOBApPOB, OKa3aHUM ycnyr nam B agMMHUCTPATUBHDbIX LLeNAX.

3 Ha ocHOBaHWM CXeMbl NMpeaoCcTaBEHHON 3aKa3umKoM.
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CornacHo MC®O 40 o0b6beKTbl He3aBEpLIEHHOro CTPOUTENbCTBA MM OOBEKTbI, HaxogsAWwMecs B CTaguu
PEKOHCTPYKLMKN NO NOPYYEHMNIO TPETBUX UL, HE ABAAIOTCA MHBECTULMAMMU B HEABUKMMOCTb HE3AaBUCUMO OT
UX npeanoaaraemoro Ucnosb3oBaHuA B byayLiem.

MHBeCTVILI,VIVI B HeABUXMMOCTb NnpeaHa3HadeHbl AnAa noayvyeHuA aDEHAHOVI nnatbl AW JOXo40B OT
npuMpocTa CTOMMOCTM KanuTana, ambo Toro u gpyroro. MNostomy AeHe)KHble NOTOKW, MocTynatouwme oT
VIHBGCTVILI,VIVI B HeABMXWMMOCTb, KaK MpaBuio, He CBA3aHbl C OCTa/IbHbIMMU aKTUBaMWM KOMMNaAHUWN. 370
OT/IN4aeT UHBeCTUUMUnN B HeABUXUMOCTb OT HeABUXUMOCTH, 3aHMMaemMon Bnagenbuem. HOCTynneva n
naaTeXxm OeHeXKHbIX CpeacTB B Mpoluecce NPOM3BOACTBA MAM MOCTAaBKM TOBApPOB, OKasaHMA ycayr (uam
MCNONb30BaHUA 0H6BbEKTA OCHOBHbIX cpeAacts B aAMUHUCTPATUBHbIX LI,EI'IFIX), OTHOCATCA He TOJIbKO K O6'beKTy
OCHOBHbIX Cpeacts, HO U K APYIrMM aKTUBam, UCNOJib3yeMblM B MnpoLecce nponssoacrsa UM NMOCTaBKU
TOoBapos (ycayr).

PasnnualT cneayowpe BMAbl MMYLLECTBA, 3a4€MCTBOBAHHOIO BAade/ibLem: HecneumasnmsnpoBaHHoe U
crneunannsnpoBaHHoe.

CI'IELI,M3!1M3MpOBaHHOE nMmyuLecTtso wu3-3a 0COBEHHOCTEN MECTOMOJIONKEHUA peako npoaaetca (ecnm
npoaaetca BOO6|J.I,E) Ha OTKPbITOM PbIHKE MHaA4Ye KaK 4acCTb npeanpuAatTnAa, HeEOTbeEMIEMbIM KOMMNOHEHTOM
KOTOPOTro 3TO MMYLLLECTBO ABNAETCA.

HecneunannsmMpoBaHHOE MMYLLECTBO AOCTAaTOYHO WMPOKO MPeAcTaBAEHO HA OTKPbITOM KOHKYPEHTHOM
pbIHKE.

O6beKThbI HeABUXMMOTo umyulectsa, npeacras/ieHHbleE K OUEeHKeE ABAAKTCA BHeonepauMoOHHbIMU
Hecneunaam3nmpoBaHHbIMU aKTUBaAMMW.

8.4. MEPEYEHb AOKYMEHTOB, UCMNO/Ib3YEMbIX OLEEHLWMKOM U YCTAHAB/IMBAIOLLIMX KOJIMYECTBEHHDBIE U
KAYECTBEHHbIE XAPAKTEPUCTUKU OBBEKTA OLLEHKU

NepevyeHb [OOKYMEHTOB, WCMNOJb3yeMblX OueHWwmKkom # YCTaHaB/IMBaAOWNUX KOJIMYECTBEHHbIE U
Ka4yeCTBEHHbIE XapPaKTEPUCTUKA 0bbeKTa OUEeHKKN, NnpeacTtaBieH B cnep,yrou.l,eﬁ Ta6nmu,e.

Ta6nunuya 8.4-1 Onucb NONYYEHHDbIX OT 3aKa3uMKa AOKYMEHTOB

Kapgactposblii (nam

Ne n/n HanmeHoBaHue AOKyMeHTa -
YCNOBHbIi1) Homep

Homep AoKymeHTa [ata Bblaaun fOKyMeHTa

BbInucka us EAMHOro rocyaapcTBeHHOro
peecTpa HEABUMKUMOCTU 06 OCHOBHbIX
XapaKTEPUCTUKAX U 3aperncTpupoBaHHbIX
npaBax Ha 06BEKT HEABUNKUMOCTU

50:23:0020262:1104 6e3 Homepa 30.09.2019

Bbinncka 13 EAMHOrO rocyiapcTBEHHOro
peecTpa HeABMMKMMOCTM 06 OCHOBHbIX
XapaKTepPUCTUKaX U 3aperncTpupoBaHHbIX
npaBax Ha 06bEKT HeABUXUMOCTH

50:23:0020262:1105 6e3 Homepa 30.09.2019

WCTOUHMK: AOKYMEHTbI NONYyYeHbl OT 3aKasumuka
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9. AHA/IN3 PbIHKA OBBEKTA OLIEHKWU, LEHOOBPA3YIOLWIUX PAKTOPOB, A
TAKXE BHELUHUX ®AKTOPOB, B/IUAIOLWLUX HA ETO CTOUMMOCTb

CornacHo ®CO Ne3 B otyeTe 06 OLEHKe A0/IKeH ObiTb NpUBEAEH aHa/IM3 pblHKa 0OBbEKTa OUEHKWU, a
TaKXXe aHanM3 Apyrux BHeWHMX GaKTOPOB, BAUAIOWMX HA €ro CTOMMOCTb. B pasgene aHanusa pbiHKA
O0MKHA BbITb NpeacTaBneHa MHGOPMALMA MO BCEM LieHOobpasyoWwmm bakTopam, MCNoNb30BaBLLIMMCA
npu onpeaeneHun CTOMMOCTM, WU COAEpPKaTbcA O0BOCHOBAHWE 3HAYEHUA WM AMANAa30HOB 3HAYEHWUM
LeHoobpasyowmx ¢akTopoB. Ha pbIHOYHYIO CTOMMOCTb CyLLECTBEHHOE B/MSIHME OKasbiBaloT obuan
MAKPO3KOHOMMYECKaa CUTyaumAa B CTPAaHE M JIOKANbHAA CUTyaumAa, CNOXKMBLUAACA B pernmoHe
pacnonoxeHns obbeKTa.

B gaHHOM pasgene NpMBoOAMTCA, MO BO3MOXKHOCTH, Hanbonee akTyasnbHas UHGOPMaLUUA B COOTBETCTBUM
C  VMeWWMMUCA B OTKPbITbIX  UCTOYHMKaX  MHPopmauum  ob3opamu,  NybANMKyeMbIMU
npodeccmoHanbHbIMU  aHanUTUKaMKU. [lpu  3TOM  y4MTbIBaeTcA, 4YTO 0630pbl, MAKCMMaNbHO
NPpUBAUMKEHHbIe K AaTe, 3a4acTyto elle He chopMMPOBaHbI, a UMetolmeca 0630pbl OXBaTbIBAlOT He BCe
CerMeHTbl PbiHKa, MO3TOMY 4YacTb CBEAEHWI, MPMBOAMMBIX B AaHHOM pasgene, oTHocuTca K 6onee
paHHMM JaTam.

9.1. AHANN3 BNUAHNA OBLLEN MOJNTUYECKON U COLUMA/IBHO-3KOHOMWYECKOW OBCTAHOBKU B CTPAHE
W PETMOHE PACMOTIOXEHUA OBbEKTA OLLEHKU HA PbIHOK OLLEHUBAEMOIO OBBEKTA

NMobas HauMoHaNbHAA 3KOHOMMUKA, B LENOM, U PbIHKM, B TOM YUC/E PbIHOK HEeABUMKMMOCTU, B
YaCTHOCTM, MOTYT pPa3BMBaTbCA /IMLIb B YC0BUAX CTabBUNBHOrO M CUABHOIO roCyAapcTBa, cnocobHoro
obecrneunTtb 6€30MaCHOCTb M 3aKOHHOCTb, MPeANnPUHUMATENbCKYI0 CBOOOAY, OXpaHy COOBCTBEHHOCTH,
6naronpuATHY0O GUHAHCOBO-KPEAUTHYIO U HANOroBYH MOJIMTUKY, POCT AOXOAOB CBOErO Hace/NeHUs U
6u3Heca.

CerogHa Mbl Habniogaem rnobanbHoe MNPOTUBOCTOAHME MeXAy CTpaHaMuM MO AMHUKM obnafjaHuA
NPUPOAHbLIMM pecypcamm, HayYHbIMU SOCTUHKEHUAMU, SGOEKTUBHBIMMU TEXHOIOTUAMM, MHBECTULIUAMM.
AdpuKa, NaTuHckaa AmepuKa, Asus (B T.4. AsmaTtckasa 4YacTb Poccuu), boraTbie 3anacammn HedTwH, rasa,
pya, NPUBAEKAOT KPYNHENWNin Muposoi BusHec, yxe BbipaboTaBLUMI OCHOBHbIE NPUPOAHbIE Pecypchbl
cBoux Tepputopuin (3anagHas Espona, CesBepHas Amepwuka, fAnoHua). C Apyro CTOPOHDI,
HaLMOHa/bHble rocyAapcTBa TeppPUTOpPUIA, boraTbix HEBO30OHOBAAEMbIMU NPUPOAHBIMU UCKONAEMbIMMU,
CTPEMATCA UCNOJIb30BaTb CBOM PECYpPCbl B MHTepecax PasBuTMA cCOBCTBEHHOM CTpaHbl U NpuBaedb NS
3TOr0 COBPEMEHHbIE TEXHOJIOTMN U MUPOBbIE AOCTUXKEHUA HAaYKKU. Te CTpaHbl, KOTOPble MOTYT 3alUTUTb
CBOW HaUMOHa/IbHble MHTEPECHl, NpMBAEYb U UCMO/b30BaTb MWPOBbIE HAy4YHble U TEXHONOTMYECKMEe
OOCTUNKEHMA U UHAHCOBbIE WMHCTPYMEHTbI, CMOryT obecneynTb U pa3BUTUE COBCTBEHHOM CTPaHbI,
6naronosiyyne cBOEro Hapoaa.

B ycnoBuAX UCTOPUYECKM CNOMKMBLLENCA S3KOHOMMYECKON U NOJIMTUYECKON 3KCMaHcMM 3anaja npoTus
Poccun (Poccuiickon Umnepun, CCCP), KoTopaa npogonxunacb n nocne pacnaga CCCP B aeBsHOCTbIX
rogax 20-ro BeKa, YTO BbIPA3WIOCb B CO34aHMM (MyTEM MNOAKYNa 3/UT, «LBETHbIX» PEBO/IOLMIA) B
npurpaHuyHbiXx ¢ Poccuent ctpaHax pycodobekmx 3aBucumbix oT CLUA HauMOHaNbHbBIX PEXMMOB,
BK/IIOYEHMM UX B COCTaB OTKPOBEHHO Bpa)kgebHoro Poccum BoeHHoro 610ka HATO, nputecHeHuu
PYCCKMX, 3anpeTe pyccKoro f3blka, Poccusa 6bina BblHYXKAEHaA YKpPennATb CBOK FOCYAapCTBEHHOCTb.
Bombexkun HecornacHbix ¢ 3anagom WMpaka, Orocnasuu, J/InBuM nokasannm HeobXoaMMOCTb CPOYHOTO
yKpenneHna o6opoHoCcnocobHOCTH.

Bbopbba MHAYCcTpManbHO passBuTbix cTpaH (CLUA, 3anagHas Espona, ANoHWA) 3a KOHTPO/b Hapg,
MWPOBbLIMM IHEPTETUYECKUMU, TEXHONOTUYECKUMU U MHTEJIEKTYa/IbHbIMM pecypcamun, LOMUHMPOBaHWe
Ha rnobanbHbIx pbiHKax aonnapa CLUA 1 ucnonb3oBaHWe ero B KauyecTBe MHCTPYMEHTA SKOHOMMUYECKOTO,
NOJIMTUYECKOrO AaB/IEHUA HA KOHKYPEHTOB, C OAHOM CTOPOHbI, U CTAHOB/IEHNE HE3aBUCUMbIX FOCYAapCTB
A3nun, AbpuKM 1 JIaTUHCKOW AMepUKM, BbICOKME Temnbl pas3BuTuA Kutas u MHOMM, BOCCTaHOBAEHUE
Poccum, eé sSKOHOMUKM 1 0B6OPOHHOIO NoTeHuMana B nocnegHue 20 net, ¢ APYroi CTOPOHbI, NPUBENU K
HebblBasIOMY NMPOTUBOCTOSHUIO MEXKAY 3TUMM ABYMA FPynnamm cTpaH. B ycnosusax Takon KoHGpoHTaumm
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AAepHbIN napuTteT Poccun 1 3anaga AsnaeTcA eAMHCTBEHHbIM dakTopom, caepxkmsatowmm CLUA ot
pacnpasbl C HECOFNACHbIMU. MMeHHO Mo3Tomy cerogHa Ana Poccum BakHeWwel 3apadelt Asnsetca
noagep’kaHne U COBEPLUEHCTBOBaHME OOOPOHHOrO MOTEHLMana Ha CaMOM COBPEMEHHOM YPOBHE.
Tonbko B ycnosuAx 6e3onacHOCTM M mMuUpa cTpaHa cnocobHa pa3BMBaTb MeXAYHapoAHble
3KOHOMWYECKME CBA3M U CBOK IKOHOMMKY, COLMaA/IbHble U OOLLECTBEHHblE MHCTUTYTbl B MHTepecax
CO6CTBEHHOTO Hapoaa.

3a nocnegHue Aaguatb net B Poccmum cnoxunacb ctabunbHaa cuctema obLLecTBEHHO-3KOHOMMUYECKNX
OTHOLUEHWUIA, OCHOBAHHbIX Ha pPa3HbIX Popmax COOBCTBEHHOCTM, Ha MHOFOYKIAAHOCTU, CYyTb KOTOPOM
COCTOMT B peanunsaumm 3KOHOMMYECKOM cBOBOAbl rpa)kgaHWHA C y4eTOM WHTepecoB obuiectsa M
rocygapctea. 3a 3To Bpems, b6narogapAa yKpenaeHwto rocyfapCcTBEHHOW CTPYKTYpbl M AUCLMMNMHDI,
yAanocb cbanaHcMpoBaTb IKOHOMWMKY UM ¢UHaHCbl, CcTabunusmposBaTb paboTy 6Ho0abLWIMHCTBA
NpeAnpuATUIA, COLMaNbHbIe MHCTUTYTbI (MEHCUOHHYIO CUCTEMY, CUCTEMY MEANLMHCKOTO 06CNYKMBaHUS,
CUCTEMY COLMAZIbHOM MOMOLLM), YAYYLWMTb MaTepuasbHOEe U COUManbHOE MOJIOMKEHUE HaceNeHus.
CB0OOOAHDBIN PbIHOK CTAabWMAM3MPOBAN CAPOC U MPEAIOKEHNE KAK MO NPOAYKTAM MUTaHMA U ObITOBbIM
TOBapaM, TaK M Mo NPOAYKLMN NPON3BOACTBEHHOIO Ha3HavyeHUs. PbIHOK 3acTaBuA paboTaTb NPUOLINIBHO,
0cBO6OAMB 3KOHOMMKY (M BO MHOIOM - FrOCyAapcTBo) oT HeapPeKTUBHbIX YObITOUHbIX NpeanpUaATU.
PblHOYHbIE yCNOBMA MPMBEAM K POCTYy MPOM3BOACTBA BOCTpebOBAHHbLIX O6LLECTBOM OTpacnei
3KOHOMMWKM, POCTY KOHKYPEHTOCMNOCOBHOCTU U «Crneunanusauum» cTpaHbl B MMPOBOM pasaefieHumn
TPyAa, KaK KPyMHEMLWEro 1 BbICOKOTEXHONOTMYHOIO NPOU3BOAUTENA U MOCTaBLLMKA SHEPrOpecypcos 1
BOEHHO-TEXHUYECKON NpoayKumu. [axe B ycnoBUAX HeObIBANOrO M HapacTalowero Aas/ieHns 3anasa
MHOrMe CTpaHbl W fAenoBble Kpyrn BuMAAT B Poccum  rapaHta 6e3onacHocTw, cobatogeHus
MeXAYHapoAHOro npasa 1 60abluMe 3IKOHOMUYECKME NEPCNEKTMBbLI COTPYAHUYeCTBa. [oaTBEpPKAEHMEM
3TOMY ABAAETCA 3HAUUTENbHbIA POCT BHELWHETOProBoro 06o0pota Poccmm ¢ 60AbWINMM NONOKUTENBHBIM
caNbao TOprosoro H6anaHca, YTo obecneymsaeT ycnewHoe obcnyKmMBaHWe BHELHERO rocy4apCcTBEHHOMO
[0/ra, HaKoM/eHne 30/10TOBA/IIOTHbLIX Pe3epBOB U BbINOJHEHME TOCNPOrPaMm CTPYKTYPHOIO Pas3BUTMA
3KOHOMWKM CTPaHbl. BaKHbIM yc/loBMEM [a/IbHEMLLErO SKOHOMMYECKOTO PA3BUTUA CTPaHbl ABAAETCA
pasBUTME TPAHCMOPTHOM U MHMKEHEePHOW MHGPACTPYKTYPbI: CTPOUTENBCTBO aBTO- U XKese3HbIX AopPOor,
MarmcTpanbHbiX KOMMYHWKAUMIA, CTPOUTENBbCTBO W PEKOHCTPYKUMA 3HepreTuyeckmx obbektos. C
60/bWINM ONepeXKeHNEM MIAaHMPYEMbIX CPOKOB NMOCTPOEH W BBEAEH B 3KCM/yaTaUMIO KpynHEMLWnin B
Espone 1 Poccum KpbiMcKkuii mocT. Pa3BnBaroTca KOMMEPYECKME OTHOLEHMA € KOMNaHMAMK 3anagHoi
Esponbl, Kutaa, Typumu, AnoHun, UHgmm, UpaHa, mMHOrMX Apyrux cTpaH. Pocatom 3aHumaeT 67%
MWPOBOTO PbIHKA CTPOUTENbCTBA aTOMHbIX 3/1EKTPOCTaHUMIA. NopTdenb 3aka3oB Ha cTponTenbcTso A3C
npesbiwaeTr 133 mnpa. ponn. CTpoATcA camble KpymHble B Mupe rasonpoBogbl B Espony, Kutai,
Typumto. C Kutaem n UpaHom npopabaTtbiBaeTcs co3gaHUE KAHOYEBbIX TPAHCMOPTHbIX apTepuii Yepes
Tepputopuio Poccun B EBpony: ¢ BOCTOKa Ha 3amaf, C CeBepa Ha tor, pasBuBaeTcA MHPpPACTPYKTypa
CEBEPHOro MOPCKOTO MyTH.

Hanbonee 3HauMmble 06BEKTBI, 3aN1aHMPOBaHHbIE K BBOAY B AelicTeue B 2019 roay:

- rasonposog «Cuna Cnbupu» (nepsble NOCTaBKU NO HEMY - Ha AeKabpb 2019r.),

- razonposog, «CeBepHbIN MOTOK-2»,

- Ha3eMHas 4acTb razonposoaa « TypeLKnin NOTOK»,

- }KenesHo[opoXKHaA YacTb KpbIMCKOro mocTa,

- NepBbl 3Heprob1oK benopycckon aTOMHOM 31eKTPOCTaHL MM,

- B KanunHuWHrpaackoit obnact - KOMMNAEKC NO MPOM3BOACTBY, XPAHEHUIO U OTIPY3KE CHUKEHHOrO
NPUMPOAHOTO rasa (BBeAEH), a TaKKe MeXAYHAPOAHbIi MOPCKOM rpy30MacCaKMpPCKU TepMUHaN,

- 3aBepLIeHMe CTPOUTENbCTBA NEPBOTO XKeNe3HOA0POXKHOIo U aBTOMOBUABHOIO MOCTOB Yepes p. AMyp B
Kutai,

- MaclTabHble aBMALMOHHBIE U KOCMUYECKUE MPOEKTbI, CTPOUTENBCTBO aTOMHbIX J1640KO/I0B U MHOTUe
apyrue.

Peanusauma sTMX NPOEKTOB CBUAETENbCTBYET O MPEOAOJIEHUW BHELHero AaB/eHuA W yCuauBaeT
3HauyeHune Poccum B mupe.
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MonoxuntenoHoe ronocoBaHme 25 UOHA No Bo3BpaLLeHMto npeacTasmutensctsa Poccnm B NMACE nokasano
HeobXo04MMOCTb €€ y4yacTus B eBPONencKkux genax, a npoweawmin 27-28 nioHs cammmt G20 B Ocake, rae
npesngeHT Poccum npoBen ABYXCTOPOHHME MeperoBopbl C rnaBamu Katouesbix cTpaH mupa (CLUA,
Bennkobputanua, ®paHuma, Pecnybnamka Kopes, FOAP, Caynosckasa Apasua, Ermnet, Kutai, Ffepmanua,
Typumsa, UHaua) BnepBble NPOAEMOHCTPUPOBAN OTCYTCTBME abCoNtoTHOro gomuHupoBaHua CLUA wu
3HaYMmoe y4yactme Ha aTom dopyme Poccun. O OKOHYAHUKM CamMMMUTa COCTOANAUCH NONHOMOPMATHbIE
neperoBopbl ¢ ANOHWEN, NO UTOFrAaM KOTOPbIX Obl1I0 NOAMMCAHO HECKO/IbKO BaXKHbIX COTMalleHUA B
061aCTU 3HEPreTUKn, MeanLMHbI, CBA3K, TYpuamMa. YiKe ceityac B Poccum paboTatoT okoso 270 SsNOHCKMX
KOMNaHWI, TOBAapoObOpPOT Mexay cTpaHamm 3a 2018r. ysennumnaca Ha 17%, a 3a nepseble YeTblpe mecaua
2019r. Ha +7%. CtpaHbl OMEK ¢ yuyactnem Poccuu 2 niona B BeHe nognucanu cornawieHme o npoajeHum
perynMposaHua A4obbium HedTH Ha cneaytowme 9 mecaLes, YTO NO3BOINT AepKaTbca UeHe HedTu Brent
He Huxe 60 gonn./6app., 1 4To BNoHe KOMGOPTHO A8 POCCHMIACKOTO BIoAMKeTa U IKOHOMMUKM.
PacwmnpeHne BHeWHUX cBA3EM, pPa3BuUTUE MHPPACTPYKTYPbl, peannsauma sHepreTMYecKmMx MNPOEKTOB.,
HensberKHo 61aronpUATHO OTPA3ATCA B Aa/IbHENLLEM M HA MaKPO3IKOHOMMKE, M Ha A0X04aX HaceneHus
n 6U3Heca, U, COOTBETCTBEHHO, Ha PbIHKE HEABUKNUMOCTHU.

OcHoBHble 3KOHOMUYECKMe nokasatenn Poccuiickon degepaumm (B cOnocTaBUMBbIX LieHaX)

Mai B%x Hneaps- Chrpagouno
20192 MKy anpeiro mai aaii 20018 2. 8 %ok AneapPL-
2018 e. 2019 2. 2019 2. MA0 anpemo Mt
6 %K 2017 2 218 2. 2018 2.
AHBAPIO- & %
Mn AHEAPIO-
2018 2. M@
017 2
Banoroii BHYTPeHHHIT IPOIYKT, ,
Mapa pyGeii 24487.1" 100,5” 101.9"
M exe NpoMBILIEHHOTD _
NPOH3BOACTE 1009 97.9 102 4 103.7 1015 1032
[Mpoayenua cenkckoro xoasiicTea,
MIpA pydaeii 3528 101,0 1116 101,2 102,2 1119 102,3
I'py30060poT TPAHCTIOPTA, MAPA T-KM 4772 101,1 1003 102,1 102.8 01,7 103,1
B TOM 4HCIE
JKENeIHOJ0POKHOID TPaHCnopTa 224 5 1023 1000 102,7 104.6 101.5 1048
OfopoT pOIHAMHON TOPTOBIH,
mapa pyGneii 2688,9 101.4 101.3 101,7 102.9 1016 1028
O0BeM MIATHLEIX YCITYT HACENEHHEO,
MIpAa pyoaeii 803.1 99,7 96,9 101,1 103.1 98.7 102,6
Bremnetoproeeiii ofopor, = = & %
siapa gomnapos CHIA 57.6" 101,2% 100,3" 99 7% 128 4% 976" 123 5%
B TOM 4HCIE
IKCMIOPT TOBAPOE 35.7 99.1 97.7 100,0 137.9 98.1 126.7
HMIIOPT TOBAPOB 220 1047 104.7 99.0 1149 96.9 1182
HusecTHuni B OCHOBHOI KanmuTan, 5 " 5
sapa pyGaeit 2635,1" 100,5% 103,8"
Huaeke noTpedHTenbCKHX HEH 105.1 1003 1052 102.4 100.4 1023
Hupeke neH npon3eoanTenei
NPOMBIILLIEHHLIX TOBAPOB® 108.6 101.8 1099 1120 1039 1070
PeansHeie pacnonaraemele . -
JEHEKHBIE OXOIBI 97,77 101 410
CpeanemecauHas HA4HCICHHAT
sapa0oTHas niara paGoTHHEOB
OpraHHIaNuii:
HOMHHANEHAA, pyGneii 48510 108.1'% 101,07 107 3% 1102 1013 1116
peansnas 1028 | 1007% | 10207 107.6 1009 109.1
Omas uucneHHOCTh Ge3paboTHRIX
(B Bo3pacte 15 net u crapiue), i
MITH HEJI0BEK 34" 943 957 94 .4 91,5 972 914
YHCIEHHOC T OHLIHANEHO
JAPErHCTPHPOBAHHBIX Ge3padoTHEIX
(no mauHeIM PocTpyaa), MIH YenoBex 0.8 1063 950 102.4 867 964 86,3

O6was gMHaMnKa pa3BUTUA SKOHOMUKKM B 2019 roay NonoKutenbHas.

lfogosas MHGAAUMA Mo uTtoram masa 2019r. coctasuna +5,1% r/r. Poct obycnosneH yBenuueHuem
OEHEeXHOM maccbl M3-3a pocTa 06bEMOB KpeauToBaHMA Npu HesocCTaToyHOM pocTe BBIM Ha ¢oHe
OTHOCUTE/IbHO HU3KOI NPeAnPUHUMATENBCKOM N NOTPEBUTENBCKOM aKTUBHOCTU. He3HaUMTeNbHbI pPOCT
UHONALMM CTUMYAMPYET NoTpebNeHNe U B LLeJIOM - SKOHOMUKY.
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PocT npombilWweHHOro NpoM3BOACTBA 3a AHBapb-malk 2019r. K aHanormyHomy nepuogy 2018 roga B
CONOCTaBMMbIX LieHax cocTaBun +2,4%, B CeNbCKOXO3SMCTBEHHOM oTpacan - +1,2%, rpysooboporta -
+2,1%, po3HUYHOro ToBapoobopoTa - +1,7%. BHelwHeToprosbIi 060pOT NOKasan cHuKeHune Ha -0,3% no
cpaBHeHwuto ¢ 1 KB. 2018r. (13-3a BbicOKOM 6a3bl 2018r.+23,5%).

B sHBape-anpene 2019r. canbAMPOBaHHbIA QGUHAHCOBLIM pe3ynbTaT (NPUbLIIL MUHYC YBbITOK)
opraHusaumii  (6e3 manoro npeanpuvHMMATENbCTBa, 6GAHKOB, CTPAxOBbIX OpraHWs3auuin U
rocyaapcTBEHHbIX (MYHMUMNANbHbLIX) YUYperKAeHWn) B AeNCTBYOWMX LUeHax coctaBun 5454,5 mappa
py6nei, uto Ha 51,4% 6onblie sHBapa-anpens 2018r. B ctpoutensctee — 48,9 mnpa. pyb6. (+ B 5,8 pasa).
PeanbHas 3apaboTHas nnaTa no cTpaHe (¢ ydeTom MHGAALMK) NoBbicMNach Ha 2%.

PeanbHble pacnosiaraemble 40X0Abl (33 BbIMETOM HANOTOB M NaTeXel Mo KpeguTam U CTPaxoBaHWUIO)
CHM3MWAUCH B LesoM Ha 2,3%, 4To CBA3AHO C POCTOM Pacxo0B HAaceNeHus No 06CnyKMBaHMIO KpeaunToB.
YunTbiBad [A0OPOBONBHOCTL KpPeaMTOBaHMA, [aHHbIM MOKas3aTeNb XapaKTepusyeT, CKopee, pPoOCT
KpeamToBaHMA HaceNeHMA U KPeaUTHOM Harpy3Ku, HEXKeNn ANHAMUKY SKOHOMUKN. B TO e Bpems, pocT
KpeauTOBaHMA MOJIOKUTENIBHO MPOABAAET CTUMYAMPYIOWYO QYHKUMIO KpeguTa ANA SKOHOMHOrO
notpebaeHns, paumoHaNbHOro NCNOb30BAHNA PecypcoB, pocTa adPeKTUBHOCTM Tpyaa (NponssoacTsa).
KntoyeBada cTtaBKka cHMXKeHa baHkom Poccum 17.06.2019r. go 7,5% roaosbix. BblCOKasa cTaBKa Npu3BaHa
cOeprkmMBaTb HeobecrneyeHHoe KpeguToBaHMe W WHPAAUMIO, HO He CrocobCcTBYET 3KOHOMMYECKOMY
pocTy U HaobopoT. Mo3aToMy cerogHsa TakolM YPOBEHb CTaBKM BMnoJsiHe cbanaHcnpoBsaH. Mo mepe pocTa
NPOM3BOACTBA BO3MOXKHO DO/IbLLEE CHUKEHNE KNHOUEBOM CTABKM.

CueTta, DaHKOBCKME AEeM03UTbl U BKA3Abl B BaHKax B pybnax, MHOCTPAHHOM BajtoTe M ApParoueHHbIX
meTannax Ha 01.06.2019 r. Bcero cocrtasuan 61,7 TpnaH. py6. (+14,9% Kk 01.01.2018r.)., B TOM uncne
dusnueckmx nuu,— 28,8 TpaH. pyb. (+10,8% Kk 01.01.2018r.).

KpeauTbl HedpUHaAHCOBbIM OpraHusaumam B pybasx M MHocTpaHHol BantoTe Ha 01.06.2019 roga: — 33,6
TpAH. py6. (+11,2% no cpaBHeHuto ¢ 01.01.2018r.), B T.4. npocpoyeHHasa 2,6 TPAH.pyb6. (+7,7% oT
3340/1)KEHHOCTH).

Kpeautbl ¢usmueckum nmuam Ha 01.06.2019 ropga - 16,1 TpaH. py6. (+32,0% no cpaBHEHUID C
01.01.2018r.), B T.4. npocpoyeHHas - 0,8 TpaH. pyb. (-9,5% no cpasHeHuto ¢ 01.01.2018r.), coctasus 5,0
% OT 3a4,0/I3KEHHOCTH).

T.0. B 6aHKOBCKOW cdepe TEHAEHUMU B LESOM MONoXuTenbHole; 1. MaeT HopmanbHOe yBennyYeHue
CPEeACTB OPUANYECKUX U PUIMYECKMX /IUL, HA cYeTax B BaHKax, YTO ABASETCA XOPOLMM MOTEHLMAIOM
WHBECTUMPOBAHMA B HOBble MNPOEKTbl, 2. 3HAYMUTENbHO pPacTyT 06beMbl KpeauToBaHMA, 4YTO Npu
HOPMaJIbHON NPOCPOYEHHOW 3a40/IKEHHOCTU CTUMYIMPYET SKOHOMMUYECKYHO aKTUBHOCTb HacesNeHua U
6M3Heca W NoALEep!KMBaAeT POCT 3KOHOMWMKM. BmecTe ¢ Tem, BbICOKME TeMMNbl POCTa KpeauTHOM
3300/1KEHHOCTU Ha (OHe HM3KOro pocTa AO0XOAO0B OpraHuM3aumin U GU3MYECKUX UL, B OanbHenlem
MOBbILWAOT PUCK HEBO3BPATOB, YTO 06A3bIBaET BAHKM YCUAUTL TPEOOBAHUSA K KauyecTBY KpeauToB.
UTorom wucnonHeHwua denepanbHoro 6roaxeta 3a 2018 roa cTano npesblleHWE [0XO40B Hapg,
pacxogamu B cymme +5,536 TpaH.py6. (+39,8%), ¢ ydeTom BHEOOAKETHbIX POHA0B - +3,036 TPAH.pYO.
McnonHeHWe rocboarkeTa XxapaKktepumsyeTcs CTabuabHbIM M 3HaYUTENbHBIM U3 FO4a B rod NpoduLUTOM.
Ha 2019 rog 3annaHuposBaH npoduumnt 4,505 TpaH.py6. Ha 01.05.2019 r. ucnonHeHne no AoxoAam
coctaBuno 31,9%, npodpuumt — 1,776 TpAH.pyb.

[ocypapcTBeHHble uenesble nporpammbl. Ha 03.07.2019 rogma B8 Poccum peanmsytotca 43
rocy4apcTBeHHblIe MPOrpaMMbl MO MATU OCHOBHbIM HamnpaBAEHUAM: COLMANBHOIO, SKOHOMWYECKOTO,
rocyapCTBEHHOrO, PernoHasbHOro MU 0BOPOHHOrO Pa3BUTUA, HA KOTOpble HampasaeHO oKono 60%
depepanbHoro brogxketa B cymme 9060,4 mnpa.pyb.(He BKAOYaa pacxogbl o 060poHe).
3on0TOBaNtOTHbIE pe3epBbl Poccuinckon Peaepaumm Ha 21.06.2019 cocrasunm 510,2 mapg gonn. CLUA
(+11,7% r/r), uTo obecneunsaeT NOAHOE NOKPbITUE BHELWHErO A0/ra U BHELWHMX 06A3aTeNbCTB, rapaHTum
cTabunmsaumm B YpesBblHalHbIX CAyYasX.

B ctpoutenscrtese. O6bem CMP 3a nepuog saHBapb-man 2019r. coctasun 2740,8 mapa. py6. (+0,1% r/r).
BeegeHo B geincrene 24,2 MH. KB.M. 061 NAOLWAAM KUIbIX NoMeLleHni (+2% r/r).
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CHU}KeHMe CTPoUTENbHOMN aKTUBHOCTU B 2015-2018 rr. 06bACHMMO YMEHbLUEHNMEM CNPOCa Ha KU/bE Ha
¢$oHe pocTa ueH Ha ToBapbl M ycAyrM nepsBoir HeobxoauMMocTM, Ha ¢GOHEe MWHBECTULIMOHHOMO U
MOKyNaTeNbCKOro NeccMMmn3ama, Ha GoHe Heratuea B HekoTopblx CMW o caHKumax 3anaga u, AKobbl,
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rocnporpammbl PasBUTUA ISKOHOMMUKM, CMNOCOBCTBYIOLME POCTY [AOXOAOB HaceseHus u busHeca)
o0bycnaBnMBatloT KOPPEKUMIO M BafaHC LEeH HA PbIHKE HEABUXUMOCTU:
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BbiBOAbI U NEPCNEKTUBbI POCCUIMCKON SKOHOMUKM U PbIHKA HEABUXKMMOCTH

KntoueBble 3KOHOMMUYECKME MOKasaTen PoccMm MNOKasblBalOT AMHAMMKY POCTa arKe B YC/IOBUAX
HebblBafIOrO M HapacTalowero npotuBogencTens co crtopoHbl CLUA: npeKkpalieHue nocTaBoK
CAaHKUMOHHbBIX TOBApOB, COKpalleHWe MpPOM3BOACTBA HeBOCTPEOOBAHHbIX PbIHKOM  TOBApPOB
KOMNEHCUPyeTCA pPa3BuUTMem AePULMTHbIX OTpacieil U NPOU3BOACTB. TemM CaMbiM, KOPPEKTMpyeTca,
yAyyllaeTca OTpacneBan CTPYKTypPa SKOHOMUKMK. BmecTe ¢ TeM, MOXHO OTMETUTb, YTO BOCCTAHOB/IEHME
noTpebuTenbckoro cnpoca nocne nageHma 2015-2016rr. NpoMcxoanT HU3KMMKM TeMnamu. B pesynbTaTe,
POCT 9KOHOMMKMN HeAOCTAaTOUYHbIM, 0COBEHHO, YUNTbIBAA HU3KYIO pacyeTHyto 6a3y NpeaLecTBYOWMNX NeT.
Mepnoa 2018 - Hayano 2019 rr. oTMeYeH cTabuamMsaumein CTPoUTENbHOW OTPaCAM Moc/ie NafdeHus
TemnoB crtpoutenbctea B 2015-2017 ropmax. MegneHHOe BOCCTAHOBAEHME PblHKA HeABUMXMMOCTHU
06ycnoBAeHO MOKYMaTeNbCKOW HEYBEPEHHOCTbID, YYMTbIBAA, YTO MHBECTULUW B HEABMMKMMOCTb, KaK
Camblil JOPOroCTOALLMI TOBap, TPebyOT 61aronpMATHOM NEePCNeKTUBbI HA AECATKM NIeT BNepes, Yero Mol
He Habnwaanu B nepuog 2014-2017 ropax. M3-3a nageHns muposbix LeH HedTu B 2015 roay (1, Kak
cneacTeme, OOXOA4OB OloaKeTa U aeBanbBauun pybns, HeraTMBHbIX NoTokoB CMW o KoH$poHTauum
3anaga c Poccuelt) cHU3MACA NOTPEBUTENLCKUIN CNPOC, CNPOC Ha A0POrocTofAWmMe ToBapbl U CHU3UAACh
AKTMBHOCTb PbIHKOB HeABMXMMOCTU. Bnocneactesmm Koppekuma ueH Heasmxkumoctm 2015-2017 rr.
03[0pOBMAA 3TOT PbIHOK W MNPU OOLLEIKOHOMMYECKOM POCTe CO343ET OCHOBY €ro JajbHeilero
nocTynaTenbHOro pa3suTtuA. [lpainBepom pocTa, Kak U paHee, ABAAIOTCA KPYNHbIe U cCpeaHue ropoaa.
BeeaeHne ¢ 01.07.2019 roga nNpoeKkTHOro GUHAHCUPOBAHUA KUNMLLHOIO CTPOUTENbCTBA (BHeApeHue
3CKPOYy-CYETOB) M Mepexod OT [A0/eBOro CTPOUTENbCTBA K OaHKOBCKOMY KpeauToBaHuio 6yaet
MnoaTanHbIM, paccymMTaHHbiM Ha 3 roga. C oAHOM CTOPOHbI, 3TO pewuT npobnemy «0BMaHYTbIX
OONbLIUKOBY, C APYroi — HECKOJIbKO MOBbLICUT YPOBEHb LieH HeABUKMMOCTM 3a CYET BK/IOYeHUss 6aHKoB
W CTPaxoBblX KOMMNaHUMA B cxemy PpUHAHCMPOBAHMA. YX04 C pbiHKA HE3IQPEKTUBHbLIX 3aCTPOMLLNKOB U
OUHAHCOBbLIN KOHTPO/Ib CAENAIOT 3TOT PbIHOK HWM3KO PUCKOBAHHLIM M CHU3AT CTaBKM OAHKOBCKOrO
dMHaHCMpoBaHMA.

NCTOYHMKN MHPOpMaLmu:

http://www.gks.ru/free_doc/doc_2019/info/oper-04-2019.pdf,
http://www.gks.ru/bgd/free/B04_03/IssWWW.exe/Stg/d04/122.htm,

https://www.cbr.ru/,

https://www.minfin.ru/ru/perfomance/public_debt/external/structure/,
http://www.roskazna.ru/ispolnenie-byudzhetov/federalnyj-byudzhet/1020/,
http://www.cbr.ru/Collection/Collection/File/19989/0bs_201.pdf,
https://www.cbr.ru/Collection/Collection/File/19777/obs_200.pdf,
http://www.gks.ru/free_doc/new_site/vvp/ocenka-vvp.htm.

9.2. OnNPEAENEHUE CETMEHTA PbIHKA, K KOTOPOMY NPUHAANEXUT OLLEHUBAEMbIA OB BEKT
B Poccuun PbIHOK HEABNXUMMOCTU TPAANUNOHHO Knaccmbmu,mpyeTcn MO Ha3HA4YeHunto:

v PbIHOK KW/1bA;

v PbIHOK KOMMepHECKOﬁ HeABUXMMOCTU.

B cooTtBeTcTBMM C 06LWENPUHATON KnaccuduKaumen npodeccuoHanbHbIX OMNepaTopoB  PbliHKA
HeABMKMMOCTM BCE OOBEKTbI HEABMMMMOCTM MOMKHO OTHECTM K KaKoMy-AMbo CermeHTy pbiHKa. B
Tabanue HUXKe npuBeaeHa KnaccudrKauma pbiIHKOB HEABUMKMMOCTMY.

Ta6nuua 9.2-1 KnaccudpuKkauma pbiHKOB HeABUXKUMOCTHU

MpusHak Knaccuoukauum Buabl pbIHKOB

3eme NibHbIN, 34aHUI, COOPYXKEHUN, NPEANPUATUI, NOMELLEHMUI, MHOTONETHUX HacaXKAeHWM, BeLLHbIX Npas,

Bug obbekTa
MHbIX 06BEKTOB

leorpaduyeckuin

. MecTHbIf, FOPOACKOW, PerMoHaibHbIN, HaLMOHANbHbIA, MUPOBOWA
(TeppuTopmanbHbiii)

dYHKLMOHANbHOE Ha3HaYeHue MPOM3BOACTBEHHbIX M CKAAACKMX MOMELLEHWNIA, XMUANLLHbIN, HENPOU3BOACTBEHHbIX 34aHUI U NOMELLEHNUI
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MpusHak knaccupuKaummn Buabl pbiHKOB

CreneHb roTOBHOCTU K

CyLLecTBYOLWNX O6'beKTOB, He3aBepLeHHOro CTponTeNnbCTBa, HOBOrro CTPOUTENLCTBA
3KcnayaTauyuu

V]HAVIBVI,D,yaﬂbeIX npoaasuUoB U nor(ynaTenel‘/‘l, NPOMEXKYTOYHbIX NPOAABLOB, MYHULUMNA/IbHbIX

Tun yyacTHMKOB . N
06pa3oBaHNii, KOMMEPYECKUX OpraHn3aLmii

Bua, caenok Kynau — npogasku, apeHapl, UMOTEKW, BELLHbIX NpaB
OTpacnesas NpUHAANEKHOCTb MpOoMbILLNEHHbBIX 06BHEKTOB, CE/IbCKOXO3ANCTBEHHbIX 0OBHEKTOB, 06LLLECTBEHHbIX 34aHUN, Apyrie
dopma cobCTBEHHOCTU FoCyAapCTBEHHbBIX U MYHULMNANbHBIX 06 EKTOB, YACTHbIX

MepBUYHBII U BTOPUYHbIM, OPraHM30BaHHbIV U HEOPraHU30BaHHbIW, BUpPIKeBOW 1 BHEBUPIKEBOW,

Cnocob coBeplieHnAa caenok o o
TPagUUNOHHbBIN U KOMNbIOTEPU3UPOBAHHbIN

WUcTouHMK: coctaBneHo OueHLWmMKom

TaK KaK, COrnacHO AOKYMEHTaM Ha OO6BbEKT OLEeHKU, NpeaocTaBAeHHbIM 3aKa3yMKoM, 06 beKTOM OLLEHKU
ABNAETCA MNpPaBO COBCTBEHHOCTM Ha 3eMe/fibHbI Y4acTOK AAA UHAMBUAYANbHOTO  MUAULLHOTO
cTpouTenbcTea, OUEHWMUWK AenaeT BbiBOA, YTO OOBEKT OLEHKM OTHOCUTCA K CEerMeHTy 3eMe/ibHbIX
YUYaCTKOB A8 }UAULLHOIO CTPOUTENbCTBA.

9.3. AHANN3 ONTOBOTrO PbIHKA 3EME/IbHbIX YYACTKOB IMOCKOBCKOM OB/IACTHU

AHann3 pbiHKa 3eMe/ibHbIX y4acTKoB MOCKOBCKOM 061aCTM roBOPUT O TOM, YTO AePULNT NPeaioxKeHUl
Mo npoJaske 3emesibHbIX Y4acTKOB OTCYTCTBYeT M B CBO6OAHOM [OCTyNne MMEeTcA MHOMeCTBO
3eMe/IbHbIX Y4aCTKOB Pa3/IMYHbIX KAaTEropuit BbICTaBAEHHbIX Ha MPogaxy.”

Kak BMAHO M3 auarpammbl, NpeactaBieHHON Ha PucyHke 9-1, BONbLWIMHCTBO 3eME/NbHbIX YYaCTKOB,
npeaaaraemblx K peannsaumnmn, CocTaBAsaoT 3emenbHble ydacTkm noa NKC — 71% ot obuiero Konnyecrsa
NpeasiodKeHnn no npoaarke 3emesibHblX Y4acTKOB, Ha BTOPOM MeCTE 3eMe/ibHble Y4acCTKu
CeNbCKOX03ANCTBEHHOTO Ha3HauyeHuA — 26%, ganee cnefayloT 3eMesibHble YY4aCTKM MPOMBbILW/IEHHOTO
Ha3HayeHuAa — 3%.

PucyHoK 9-1. PacnpepeneHne COBOKYNHOro npeasioXXeHus no peanusaumm 3emesibHbIX Yy4YacTKOB
MocKoBCKoi4 05!_13CTM no Kateropuam

Pacnpedeﬂenue COBOKYRHO20 nped.fmmeﬂuﬂ no peanuzaunu
IEMENBHBIX VHUACHIKOG Mockosckon oonacmu no Kamezopuam

% —

B 3emnn C/X HasHaueHus

3emmu HKC

3emuu Ipom.
HAZHAYCHUA

1%

ECnv roBOpUTb O KOIMYECTBE NPELJONKEHWUI MO NPOAAXKE 3eMe/IbHbIX YYAaCTKOB Ha pbiHKe MIOCKOBCKOM
06/11acTV B 3aBUCMMOCTM OT HanpaBieHMUs, TO, KaK BMAHO W3 AMArpammbl, NPeACTaB/lEHHOW HuKe
Ha PucyHke 9-2, nngmpyeT PuxKcKoe HanpaBfeHue, Ha BTOpPOM mecTe benopycckoe, ganee cneaytor
Kypckoe, KasaHckoe 1 JleHUHrpaackoe. PacnpeneneHne COBOKYMHOIO NpessoxKeHusa No peanmsaumm
3eme/IbHbIX Y4aCTKOB MO HanpasieHnAM MOCKOBCKOI 061aCTu, BbIrIAOUT caeayowmm obpasom:

4 https://maxyline.ru/analitika/analiz-rynka-zemelnyh-uchastkov-moskovskoj-oblasti-na-konec-pervogo-polugodiya-2017-goda.html
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PucyHok 9-2. PacnpepeneHne COBOKYNHOro nNpeasioXKeHua no peanusaumm 3emesibHbIX Yy4acTKoB No
HanpasaeHnam MocKoBcKoi obnactu

Pacnpederenue cosoKynnoso RPpeoIoMentn no Peaiiiaiuu 3eMelb X
yuacmeos no panpasienuin Mockosckon odracmu

C Havyana 2015 roga M MO HacTosilee BPemMsi IKCMepTbl HabnogalT TeHAEeHUMID — OTCyTCTBUE
CNEKYNATUBHOMO CNpoca. 3eMenbHbl Yy4acTOK KAk akTMB Ha BanaHce cerogHA AOCTATOYHO 3aTpaTHbIM
061beKT. 3aKkoHoAaTeIbHbIE MHMLMATUBLI 06A3bIBAOT OCBaMBaTb 3eME/IbHble Y4acTKM B COBCTBEHHOCTU
Mo HasHayeHuto. Mpu 3ToOM NPON30LLJIO 3HAYNTEIbHOE MOBbILLEHME HANIOTOBbIX OTYUCIEHWUNA.

3ameTHO BocTpeboBaHHOM cTana ycayra «AeHA-AeBefoNMeHTa», 3ajadveilt KoTopoW ABnseTcA
MapKeTUHroBas, TexHMYecKas W lopuamyeckas npopaboTKa 3eMenbHoro y4yacTka K Hadany
CTPOUTENIbHOTO Mnpouecca. B ycnoBusax Kpusumca, CHUMKEHHOTO YpPOBHA MJaTerkecnocobHoro cnpoca u
OTCYTCTBUA CMEKYNATUBHOINO XapaKTepa CAeNoK Ha PblHKe 3eMaM, fieHA-AeBeNONMEHT CTaHOBUTCA
0653aTeNbHOI CoCTaBAAOWEN ANA NPOAAXKM yHacTKa.

CerogHa, NOAroTOBNEHHbIN K CTPOUTENbCTBY YY4aCTOK MOXET CTOUTb B ABa-TPU pasa b6osblue, yem
HEeMNoAroTOBNAEHHbLIN YY4AaCTOK B TOM Ke JOKauuu. YUYUTbiBaA OAMHAKOBYIO CTOMMOCTb MOATOTOBKM,
Hanbobllee KONMYECTBO TaKMX YH4aCTKOB pacnosioxKeHo B6im3mn MKAL.

B Tabnuue HWMKe, HAa OCHOBAaHUM NpPOBEAEHHOrO aHanM3a CTOMMOCTM 3eMesibHbIX Y4YacTKOB, B
3aBMCUMOCTU OT HanpaBAeHUA U KaTeropuu, BbiBeAeHbl cpefHeB3BelUeHHble CTOMMOCTM 3a 1 COTKy
3eMnu B pybaax, B 3aBUCMMOCTU OT yaaneHua oT MKA/L.
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Ta6nuua 9.3-1 CpepHeB3BeLEHHAA CTOMMOCTb 1 COTKM 3eM/IM NO KaTeropuam 3emesibHbIX Y4acTKOB B
3aBUCMMOCTM OT HanpasieHna MocKoBcKkou obaactu u yaganeHHoctu ot MKA[,

Cpednan cmonmocms pydsoom. CX Cpeduan cmounochs pricom. HHC Cpeduas cmousccms pyicom, Dpos. mainasenns

b i Hanpassenne o 15 Ky 07 or 15 ik 4‘050 o7 50 Ky or an 1S‘|¢u ar oF 15 kM a‘osa o7 50 kM 0T aols‘nn or o1 15 KM o 50 a1 50 KM 0T
MEAJL w0t MEAJ MEAJL MEAJ] kot MEAT MEAJI MEAZ ww ot MEAT MEATL
1 Benepycckes BEL 284 316 464 68 126 1392943 GR1 544 Ldd 050 1 493 083 645 302 L10 634
1 TopexoRcKoc 523795 114 525 T3 837 36 145 183 324 A1 942 B R 761 249 203 109 §51
3 Kaianexoe 409 694 135 084 48 155 405 447 119 845 55916 505 896 143 638 LOE 098
4 Knencxoz 614083 227257 a72m 701 132 324913 L4 982 IS8 265 315028 L85 392
5 Kyprroa 468 196 477 560 64 242 Fi4 820 168 535 121474 135077 230952 B3 403
6 Jlenunrpajckoe 478 385 137717 56723 620311 149017 75193 462 385 219 942 104 960
7 Maseaemkoe 383 447 147 208 64 374 355401 115875 47910 413756 165 614 67 584
] Pumckoe 772 892 425 B38 9% 661 I 162 335 44| 645 B2 986 10316 328 133 67 127
] CAGEIRERNS 445 261 148 427 44 362 686 160 209 772 68 741 589 R96 165 149 99203
18 Hpoeaamesoe 454812 180 334 6 873 507 429 197 830 79934 642289 L9g 038 56 846

Kak BugHo 3 Tabamupl 9.3 1 cambiMM AOPOrMMM HanpaBAeHUSMU MO NPoJake 3eMeslbHbIX YYacTKOB
Ha yaaneHun ao 15 km ot MKA/L, He3aBUCMMO OT KaTeropum yyactka, asnatotca benopycckoe, PuXKckoe
n Kunesckoe. Ha yganeHun ot 15 km go 50 Km ot MKA/ cambimn AOpPOrMMM HanpasaeHUAMU Ana
YYaCTKOB CEeNbCKOXO3AMCTBEHHOIO Ha3HayeHuAa aABnaatotTca Kypckoe, PurKckoe, benopycckoe; gns
yyactkoB UKC — Bbenopycckoe, Puxkckoe, Knesckoe; gnAa y4acTKOB MPOMbIWAEHHOrO Ha3Ha4YeHUA —
benopycckoe, Puxckoe, Kuesckoe.

Ha vyaaneHun ot 50 kKm ot MKAL cambimyu [0OpPOrMMM  HanNpaBAeHUAMM ONA  YYACTKOB
CENbCKOX03AMCTBEHHOIO Ha3HavyeHuA asasatoTca Puxkckoe, MopbKoBckoe, Benopycckoe; ans y4acTKoB
MHKC — Bbenopycckoe, Knesckoe, PuUXKCKoe; A1A yY4acTKOB MPOMbILWAEHHOrO HasHavyeHuAa — KuescKoe,
benopycckoe, lopbKoBCKoe.

Mo gaHHbIM NpoM3BEAEHHOTO aHaM3a B Tabanue 2, KoTopasa NpeacTaB/eHa HUXKe, YKa3aHbl AManasoHbl
ctommoctm 1 CcOTKM 3emam no Hanpas/eHnAM B 3aBUCMMOCTU OT KaTeropum y4dacCTKa, a TaK XKe
yAaaneHHoctn ot MKA/L.
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Ta6bnuua 9.3-2 [lmanasoHbl CTOMMOCTM 1 COTKM 3eM/IM NO KaTeropuam 3emesibHbIX YYACTKOB B
3aBUCMMOCTM OT HanpasieHna MocKoBcKkou obaactu u yaganeHHoctu ot MKA[,

HJuenazon pyd.seom. CIX Auangion pyi.com. AEC Auanaion pydcom. Tipes, naisaverng
o1 15 xm ae ot 15 KM a0 o1 15 KM 2o
ao 15 km or or 50 kM o1 Ao 15 kM 0T ot 50 kv 0T Ao 15 wM o1 or 50 kM 0T
N owfn Hanpasienwe | Juanaion 50 ww o1 50 kM oT i 50 kM 0T
MKAL MEAL MEARL MEAL MEAL MEAIL MEAIL MEAL MEAIL
min 118 T30 21 053 I 500 258 333 70 000 14 286 L3 500 T 647 22 267
1 Bexopy
max 4095 000 00 000 310 00D 7199277 3 900 000 2631 579 4 093 00D 2 500 000 290 000
min 1) D0y & 3000 100 D00 47 417 22222 23879 52 632 51653
2 TopLronekoe
max 2 100 000 400 000 300 000 1000 000 BlL 111 170 000 2906 577 B25 6E8 225 000
min 42 500 1100 1 757 79 167 L8 000 5394 131 579 10 891 20 4355
3 Kayanewoe
max 881353 530 000 130 302 1431 718 338922 192 231 1 180 000 500 000 330 000
min 133 333 1 606 3333 127173 100 000 15773 350 000 65 306 160 000
4 K
max L 666 667 B36 364 133 353 2404 762 1 065 000 TH3 353 1794 872 TR0 000 288 8RS
min 133 333 18 438 6272 105 333 7917 T oo 13 965 18 784 2400
5 Kyperoe
max 1 227 273 750 000 180 000 2609 100 750 000 TT 193 1 B51 B52 T0E 333 184 906
min 111 940 12414 L 875 10 000 25991 13 000 25463 11 o0 4 937
[ Jenanrpaicxoe
max L 598 875 642714 307 167 4 000 000 583333 313043 1 300 00D 1 0D 000 357 143
min 14 333 4 000 4471 118 750 9 300 & 750 L0000 21 B 140
7 n
max 875 000 530 000 430 000 800 000 T50 000 150 000 1357 521 1193 333 100 000
min 162 500 21 053 1662 TTTIR 5098 T 000 165217 30303 17678
8 Pruckoe
mai 3217 500 2 250 000 530 000 17 896 920 3 877 666 594 184 1457 000 1307 420 142 857
min 121 429 1 538 1100 164 286 28 333 20000 380000 61 798 25926
9 Capeaonckos
mAax 973 631 1 628 571 150 000 3333333 I 404 00D 222222 14459 275 6594 9E1 200 ge0
min 37 500 6 667 1935 40 000 13 000 1450 9L 357 62 500 30 000
10 HApocaanckoe
MAX 3 030 303 1 500 DO® 1 400 D00 2454 545 R3iZT14 416 667 2 063 600 906 230 80 000
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DOPMYNA NoarotoBneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMAA-PEHTHBIN»

YCIIEXA

SATHHIORAN FPYNNA

9.4. AHANU3 GAKTUYECKUX OAHHbIX O LLEEHAX COENOK U (MI'IM) NPEANOXEHUMA C OBbEKTAMW HELBUXUMOCTU U3 CETMEHTOB PbIHKA, K KOTOPbIM MOMET BbITb

OTHECEH OLIEHUBAEMDbIA OBbEKT

UccneposaHue HY6HMHHOﬁ MHd)OpMaLI,MM O UeHaxX CAeNoK Ha 3eéMe/ibHble Y4YaCTKM MNOKa3biBa€T, 4YTO UeHbl CAOENOK, C O,D,HOVI CTOPOHbI, HOCAT
KOHd)VI,CI,EHLleaIIbeIﬁ, 3aKprTbIﬁ XapaKTep M no3TomMy cCBeAeHUA O CAeNIKaX MaIOYUCNEHHbI U HeOOCTYNHbI. B Takoi CUTyauuun OueHwmK BbIHYXXAEH
MCNONb30BaTb LEHDI I'Ipe,D,IIO)KEHMﬁ. OHmn HyﬁﬂMKyPOTCﬂ npenmyectBeHHO B 3/IEKTPOHHbLIX CpeactBax MH(I)OpMaLI,MM (Ha MHTEpHeT-caVITaX areHTCTB
HEABUXMMOCTU U PUINTOPCKUX KOMﬂaHMVI, MHTEPHET-NOPTANAX U AO0CKaX 06BbABNEHUI U T.FI).

Mpu onpeaeneHnn cnpaseaiMBoi CTOMMOCTU UCCAeQyeMbIX 3eMe/bHbIX YHacTKOB OLEHLMKOM Bblan MPOoaHann3NPoBaHbl OTKPbLITbIE MCTOYHUKKN MHbOPMaLLUK
0 LeHax NpeanoMKeHWi K npodaxke 3emesibHbIX YY4aCTKOB Ha AaTy onpegefieHua cnpaseasMBoi ctoMmocTu. o pesynbTatam aHanusa 6bi1o oTo6paHo
[A0CTaTOYHOE KOJIMYECTBO NPea/IoKeHNn ANa NPoBeAEHUA CPaBHUTEIbHOTO aHaAn3a, KOTopble NPeAcTaBAsatoT cob60i AaHHbIe MHTEPHET Pecypcos.

Ta6nuua 9.4-1 NMpeanoXeHus No NpoJaKe 3emMmebHbIX YHacTKOB A9 XUAULLHOIO CTPOUTENLCTBA NNOLAAbIO.

CroumocTb
Ne MecTononoKeHme YpaneHHoctb oT  MepepaBaemble Mnowaap WUHKeHepHble Hanuuue cBo6ogHoOro NpeAnokeHus o H T KoHTaKT
MKAL npasa yyacTKa, CoTKa KOMMYHUKauumn noavesaa K y4actky 3a 1 coTky,
py6.

1 ZT_EP;;:;::EMOM" Pamenckuit p-H, 17 cobCcTBEHHOCTD 21 He 3aBeggeHbl Ha y4acToK [pyHTOBasA gopora 119 048 http://w;;;v;’lzjg/rn.ru/lan (926)533-55-70

2 Mockosckan 062., Pamerckui p-+, 27 CO6CTBEHHOCTb 12 He 3aBegeHbl Ha y4acTok IpyHTOBasA gopora 156 667 http://www.roszem.ru/lan (926)533-55-70
4. AKceHoBO d/591249/

3 Mockoscka 061, PameHckmid p-H, 22 cobCTBEHHOCTb 6 He 3aBegeHbl Ha y4acToK IpyHTOBasA Aopora 166 667 http://www.roszem.ru/lan (926)533-55-70
A. CTpoKnHO d/444514/
MockoBckan o6nacTb, PamMeHCKui https://ramenskoye.cian.r

4 paiioH, Yynkosckoe c/noc, c. 25 cobCTBEHHOCTD 11 He 3aBegeHbl Ha yyacTok AcdanbTrpoBaHHan gopora 150 000 u/sale/suburban/1576687 963 978-35-12
Muxainosckaa Cnoboga 71/

5 m%?:,ﬁ;iﬁ:f::;b, PameHckuit 15 cobCTBEHHOCTb 13,5 He 3aBepgeHbl Ha y4acTok [pyHTOBasA popora 125926 http://w(;/;;v%rzc;s?zg/m.ru/lan (926)533-55-70
MockoBcKaa 06n1acTb, PameHckuit https://ramenskoye.cian.r

6 " ! 35 cobCTBEHHOCTD 12 He 3aBegeHbl Ha y4acTok [pyHTOBasA popora 187 500 u/sale/suburban/6615436 495 132-06-38
panoH, A. [ibakoBo /
MockoBcKaa 06n1actb, PameHckuit https://ramenskoye.cian.r

7  palioH, Yynkosckoe c/noc, 4. 30 COb6CTBEHHOCTb 10 He 3aBeggeHbl Ha y4acTok IpyHTOBaA popora 160 000 u/sale/suburban/1480495 926 186-41-11
yKoBo 55/
MockoBcKaa o6nactb, PameHckuit https://ramenskoye.cian.r

8 paitoH, CodpbuHcKoe c/noc, A. 28 cobCcTBEHHOCTD 14 He 3aBegeHbl Ha yyacTok AcdanbTMpoBaHHaA gopora 150 000 u/sale/suburban/1570933 968 819-01-89

MaTtknHo

53/
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Otuet Ne 533/19 ot 30.09.2019r.
NoarotoBneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMAA-PEHTHBIN»

DOOPMVYIA
YCIEXA
Croumoctb
Ne MecTononokeHme YpaneHHoctb oT  lMepepasaembie Mnowapb WUHKXeHepHble Hanuuue cBo6ogHOro npeanoXeHua TR T KoHTaKT
MKAA npasa y4acrtKa, coTKa KOMMYHMKaLum noavesaa K y4acTky 3a 1 cotky,
py6.
https://move.ru/objects/r
9 mz::g;‘;:a:;?gzz;ﬁx;E:-;TZOH 40 cobCTBEHHOCTD 15 He 3aBeaeHbl Ha y4acTokK pyHTOBas gopora 126 667 inr;eerlilsxr;_e:ﬁzzkg;;vlgy; (964) 718-31-13
87/
MockoBcKaa 061acTb, PameHckuit .
ropoACKOW OKpyr, YynKoBCcKoe https://ramenskoye.cian.r
10 ! 31 CO6CTBEHHOCTb 10 He 3aBegeHbl Ha y4acToK IpyHTOBasA gopora 165 000 u/sale/suburban/1503027 925 845-45-81
c/noc, ¥yKkoBo aepesHs, yA. 78/
MpuosepHasn, 9
MockoBcKan 06nactb, PameHckuit https://ramenskoye.cian.r
11 paitoH, YynkoBckoe c/noc, a. 32 cobCTBEHHOCTD 10 He 3aBegeHbl Ha y4acTok [pyHTOBaA mopora 160 000 u/sale/suburban/1480495 926 186-41-11
ykoBo 55/
Mockosckas https://ramenskoye.cian.r
12 obnactb, PameHckoe, p-H 35 cobCTBEHHOCTD 6 He 3aBegeHbl Ha yyacTok AcdanbTupoBaHHas fopora 150 000 u/sale/suburban/2074185 8977 643-54-67
CeBepHbIit, yn. MonogeskHas 24/
c'\)/fliicach')erc:Z;:V\eHCKoe o-H https://ramenskoye.cian.r
13 ! ! 29 CO6CTBEHHOCTb 10 He 3aBegeHbl Ha y4acTok AcdanbTMpoBaHHas gopora 125 000 u/sale/suburban/2137879 8 926 103-08-66

CeBepHbiit, yn. Ceprus
PapoHexckoro

72/

UcTouHUK: paHHble UHTepHeT, aHanu3 OueHLWwmKa

Ta6nuua 9.4-2 [lnana3oH LeH NpeasioXKeHUt No NpoaarKke 3eMme/ibHbIX yHacTKOB A9 }UAULLHOIO CTPOUTENbCTBA NNOLAAbIO.

MwuHMManbHoe 3HaYeHne CToMMOoCTU 1 COTKM, py6.

119 048

MakcumanbHoe 3HauyeHue CToMmMocTH 1 coTkm, py6.

187 500

UcTouHmK: pacyet OueHLWMKa

HEO6XOAMMO OTMETUTb, YTO NPunBEAEHHbIE AMANA30HbI CTOMMOCTU onpeaeneHbl N0 NpeanoXXeHnAam O NpoaarKe aHa/TIorM4YHbIX 06'beKTOB, npnv 3TOM Ha AaHHOM
9Tane He Yy4YUTbIBAlOTCA NapaMeTpUYECKUNE pasInyma mexay oueHUBaeEMbIMU obbeKkTamm I'IOLI,OGpaHHbIMVI obbeKkTamu-aHanoramm (MECTOI'IOJ'IO)KEHVIE,
pa3nnyune B O6LU,€I71 naowaagn, ycnosume Topra, gata npeasoxXeHma un T.I'I.). KOHeyHaa pbIHOYHAA CTOMMOCTb OLLeHWBaeMbIX 06BHEKTOB MOXKET He nonacTb B
Bblﬂ,e}'leHHblﬁ Anana3oH nocne BBeaAeHUA KOPPEKTUPOBOK Ha MapameTpunyeckoe pasinmyme mexay oueHmBaembim 06BbEKTOM U I'IOLI,O6paHHbIMVI obbeKTamm-
daHanoramm.
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KOHCAATARIOBAN [PyNNa

9.5. AHANN3 OCHOBHbIX ®AKTOPOB, BJUAIOWIMUX HA CMPOC, NPEONIOEHUE U LEHbI COMOCTABUMbIX
OBbEKTOB HEABUXNMOCTU

Kak BbifiBun OUEHLLMK B NPeaplayWwmxX NyHKTax AaHHOMW rNaBbl, @ TakKe NPMHUMan BO BHUMaHWE TeOpUio
OLLEHKM, OCHOBHbIMM LeHOoOo6pasylWmMM GakTopammn AN 3eMe/bHbIX Y4aCTKOB, PaCrOOXeHHbIX B
MocCKOBCKOM 061aCcTu, ABAAIOTCA: MMYLLECTBEHHbIE NPaBa, YCA0BMA GUHAHCMPOBAHUA, YCIOBUA NaTexa
06CTOATEIbCTBA COBEPLUEHUA CAE/KM, AMHAMMKA LeH, QYHKUMOHANbHOE Ha3HAaYeHUe 3eMe/IbHOMo y4acTKa
(kaTeropusa 3emenib M paspelleHHOe WCMNONb30BaHME), MECTOMOJIOXKEHUE, TPAHCMNOPTHaA MAOCTYMHOCTb,
naowaab.

OueHwWwmK pewmnn nposectn 6onee NoApPoOOHbIM aHaIM3 OCHOBHbIX LeHO0bpasyLwmx GakTopoB CTOMMOCTH
3eMe/ibHbIX y4acTKOB B MOCKOBCKOM 06/1acTM B LENAX KOPPEKTHOrO WX y4yeTa B AaHHOM pacuyeTe
CnpaBegiMBON CTOMMOCTM OLLEHMBAEMOIO 3eMESIbHOMO YYaCTKa, @ TaKXKe NPOAO/IKEHME aHanM3a pPbliHKA
3emin MocKoBCKo obnacTu.

Ycnosus cdenku (KoppekmupoeKka Ha mopz, ymopzoeaHue)

PbIHOK HeaBUMMKMMOCTM MMeeT pag, chneumduyHbix ocobeHHoCTeln, OofHOM M3 KOTOpbIX ABAsSETCA
BO3MOXHOCTb NEPErOBOPOB MOKYNaTena U NPoAaBLa Ha NPeAMET CHUXKEHUA LLeHbl NPeSNOXKEHNA, NpUYem
JaHHble NeperoBopbl AOCTAaTOYHO YACTO NPUBOAAT K MONOKUTENbHOMY pe3y/bTaTy AaA nokynatens. LleHbl
OOBEKTOB-aHANOrOB ABAAIOTCA LEHaMU MNpeanoXeHusa. PeasbHble LEHbl, MO KOTOPbIM 3aKa4atoTca
[0roBopa, Kak NPaBuIo, HUXKE LLEH NPeanoXKeHuUs.

CornacHo wuccnegoBaHuam, nposegeHHbiIM 00O «HayuyHo-npaktuyecknin LleHTp MpodeccrnoHanbHoM
OugeHKM», pesynbTaTbl KOTOPOro onyb6/MKoBaHbl B cnpaBoYyHMKe «CnpaBoOYHWMK pacyeTHbIX AaHHbIX As
OLLEHKN U KoHcanTuHra» (CPO N923) , CKMAKM Ha TOpr A1s 3eMefibHbIX y4acTKoB B MOCKOBCKOM obnactu
MMeeT cneaytowme 3HavYeHuA:

Tabauya 9.5-1 3HaueHUA CKUAKU Ha Topr

Tatamma 1.3.2
TnaveHnd KDPPeETHPOEGK HA YTOPIOEAHKE LT 0(LEKTO B HEl BHEHMOCT 1 B PATIAYHEY ropogax P

T st i 0 €7 BB | 300 e b
R R VST RN

e i |I1p-u,u:u s A |I1|.n.|,'m:xn A pEaa |I1|.n.|.'|m ApEaa |I1|.n.|,'|m Bl e

TR Ti F O tfuse: 1ea
Hiiptis b iR Y KT S - i "

Hoeshi ke 1 i DA ELLE B HAOE I CHHEE L Y H KD
P 5.7 9-11 | [ | 10-14 -4 | 111 B0 | 12-14 | 12-14
) ) 165) LALU i 13 7.5 (15 L] [RE}] 113)
YdaneHue om MKA/]

LleHa npeanoKeHnsa HeaBUKMMOCTU 3aBUCUT OT MECTa PACNO/IOKEHUA 0ObEKTA OLLEHKMN U ero yaAaneHHOCTH
oT MKAZ. 370 06ycnoBAEHO CAOKMBLUMMCA OOLLECTBEHHBIM MHEHMEM, Pa3IMYHON NPUBIEKATENbHOCTbIO
paitoHoB ropoaa/obnactn/perMoHoB rocyaapcTea, YA06CTBOM MOMOXEHUA A1 0ObEKTOB HeaBUMKMMOCTU
onpeaeneHHoro GyHKLMOHANbHOrO Ha3HAYeHUA.

CornacHo aHanutMyeckum uccnegosaHmam OOO «PycbusHeclpaiicMHbopm», onybaMKoBaHHbIM B
cnpaBoyHuKe «CrnpaBOYHUK OLLEHLWMKA. KOPPEKTUPOBKU ANA OLEHKUM CTOMMOCTM 3eMesibHbIX Y4Y4acTKOB
MockoBcKko obnactu», Mocksa, 2017 r., NpMBOAUTCA 3aBUCMMOCTb CTOMMOCTM 3€MEJIbHbIX Y4aCTKOB
pPa3/IMYHOro HasHaveHus oT pakTopa yaaneHHoctn ot MKAL;:
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Tabnuua 9.5-2 [lnana3soH KOPPEKTMPOBOK Ha yaaneHue ot MKA/ B FOro-BocTtouHOM HanpasneHUM aNA y4acTKOB
nop, XXUAnLWHOEe CTPOUTENbCTBO

Y opmnennoon. or Yamwnneorn or MEA] sfuexrs I, KL
MEA]D olfnexrs
T, KN [P | iy ] 41 - bl [ ] 1. 100 101 = 130 13 - 148 141 = 6@

[ i | [ 3% 58 < 6T < ST < ST < 6T < 6T
Y ] 45 [ ] % < BT < BT = T = T
41 - ol Y 450 [ e k) Sd% < BT = T = T
ol - Bl = NI 11E% 4 5% 0% a2 Sd% =< T =< T
ETENTT] = WP = W% 1 15% 45 [ a2 % < BT
101 - 130 = WP Eaoe = N 11E% 5 [ 3% I
120 - 140 = WP Eaoe = W = P, 115 5 L 3%
140 - 160 = WP Eaoe = W EL = WP 115 L L

Maowads 3emenbHO20 yyacmka

Mpwn NpoYMxX paBHbIX YCAOBUAX, BONbLUME MO NAOLWALM 3EMENbHbBIE YH4ACTKM MOTyT NpoAaBaTbca no 6onee
HM3KOM B nepecyeTe Ha eAMHMLY MJOWaAN LeHe, 4yTo obycnaBamnBaeTca 60/bLIMM CPOKOM 3KCMO3ULMUN.
KoppeKTnpoBKa Ha naowanb A8 Y4acTKOB Mo, KU/MLWHOE CTPOUTENbCTBO ByAeT NPOM3BOANTLCA COM/TaCcHO
uccnegoBaHmam, npoBedeHHbIM OO0 «[MpUBOJIKCKUIA UEHTP METOAUYECKOT0 U MHPOPMALMOHHOIO
obecneyeHUss OUEHKM», pe3ynbTaTbl KOTOPOro npuBeAeHbl B crnpaBoyHMKe «CnpaBOYHUK OLEHLLMKA
HeaABMMKUMOCTN-2018. 3emenbHble ydacTkM. YacTb 2». HuxHuMin Hosropog, 2018 roa.

I awvi
)

3emenbHbie yyacTku nog MKC 8 F&ponax € YMCACHHOCTLIO

. Hacenerua no 500 reic. ven.
fMnowans, ka.m ananor
1500- | 3000- | 6000-
<1500 | 3000 | 6000 | 10000 | 10000
<1500 1,00 | 106 1,16 1,25 1.29
1500-3000 | 0,95 1,00 | 110 | 1.19 1,22
ﬁ:::: /3000-6000 | 086 | 0,91 1,00 | 108 | 111
6000-10000| 0,80 0,84 0,93 1,00 1,03 |
>10000 078 | 082 0.90 0,97 1,00 |

TaK e B CNPaBOYHMKe NpeaocTas/leHa 3aBUCUMOCTb LieHbl OT M/I0LWaAN 3€MeNbHOTO YYacTKa

3aBMCUMOCTb YAENBHOM LeHbI OT NI0WAAN SEMENBHOTO
yyactka nog MKC B ropofax c YMCAEHHOCTLIO HaceneHus Ao
500 ruic. yen. [losepurtenbHbiv MHTEPBan

g

y =2,61x%42

o
[r.e]
o

———

T4y =2,49x0134
S, s

y = 2,3x012

MNMonpasoutbiit Ko3gbULMeHT

0,60 +—m r - Y r—
0 2 000 4 000 6 000 8 000 10000 12 000
| Obwan nnowans, K8. M

i CpegHee 3HaueHue

¢ MUHRMMa IBHBIK AOBEPUTENTbHDIA UHTEPBan

A MaKkCUManbHblit fOBEPUTENbHLIN UHTEPBas
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TpaHcnopmHas 0ocmynHocme.

Bonbwoe BAMAHME Ha CTOMMOCTb OKasblBaeT CTeMeHb Pa3BMTOCTU MHOPPACTPYKTYpbl. AN  AaHHbIX
CEerMeHTOB PbIHKA 3EMAMN Ha/lMuMe M KayecTBO TPaHCMOPTHOW AOCTYNMHOCTU Ob6beKTa ABAAETCA OAHMM U3
3HAYMMbIX LLeHO0BpasyoLWMX GaKTOPoB..

Iloawean E yunctey Acdunet, Ppynrosas.. | Hewenws BB, "llpakrusa ouensn
i acp . =5 % Her | vegammnmoc” HE1-80
moawesan...- | Texunocdwpa, M., 2001 1. payaen

10 % LSS,

9.6.  OCHOBHbIE BblBOAbl OTHOCUTE/NIBHO PbIHKA HEABUMMMOCTM B CETMEHTAX, HEOBXOAWMMbIX ANA
OLIEHKM

OueHunBaemble 3emenbHble Y4aCTKM OTHOCATCA K 3eM/JIAM HaCeJIEHHbIX MNYHKTOB, pa3peweHHoe
ncnonb3osaHue: Ona NMHONBMNAYaNbHOIO XUNNLWHOIO CTPOUTENBLCTBA.

YuacTtku pacnonoxkeHbl B KOro-BoctouHom HanpasneHnn MockoBckoi obnacti no HoBopsAsaHcKomy Liocce
Ha yaaneHun 38 km oT MKA/L.

Tabnaunuya 9.6-1 [lnanasoH LeH NPeasioXKeHnit N0 NPoAake 3eMesibHbIX YUACTKOB A8 XUINLWHOIO CTPOMTENbCTBA

naowaabo.
MuHUManbHOe 3HaYeHne CTOUMMOCTU 1 cOTKM, py6. 119 048
MaKcumanbHoe 3HaYeHue ctoumoctu 1 cotku, py6. 187 500

UcTouHuK: pacyeT OueHLmKa
BbIBOAbI OTHOCUTE/IbHO PblIHKA 3eéMe/ibHbIX Y4aCTKOB B MocKoBcKoM obnactu:

ﬂ,eq)MLI,MT I'IpELI,HO)KEHMM Nno Npodaxe 3emesibHbIX Y4aCTKOB OTCYTCTBYET U B CBO6OAHOM A0oCTyne nmeetca
MHOXEeCTBO 3eMEJIbHbIX YH4aCTKOB Pa3/INYHbIX KaTeFOpMﬁ BbICTaB/ZIEHHbIX Ha NPOoAaxKy

MoaBoadsa MTOr aHanmM3a pPblHKA, MOXHO CcAenaTb BblBOA O TOM, YTO Ha UEHY NpoAaXKu Hanbonee
cyuieCTtBeHHOE B/IMAHNE OKa3blBalOT cheayoume (baKTOprI

1. Ycnosua caenku (KOppeKTMPOBKa Ha TOPr, yTOProBaHue).
2. MecTononoxeHue.

3. Ypanenue ot MKAZ.

4. 3aBMCMMOCTb NJIOWAAM 3eMeNbHOro y4acTKa.

5

TpaHcnopTHaA AOCTYNHOCTb.
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10. AHAIU3 HAUBOJIEE 9®PEKTUBHOIO UCMNOJIb3OBAHUA

O6wue NonoKeHua aHanus3a

Haunbonee adpdeKkTMBHOE UCNOIb30BAHME ABAAETCA OCHOBOMOIAraoWwei NpeanocblIKoM Npy onpeaeneHnm
PbIHOYHOW cTOMMOCTU. B cooTBeTcTBUM co CTaHZapTammn oueHKM, nog Hanbonee apPeKTUBHbIM cnocobom
MCMNO/Ib30BaHUA MMyLLLECTBA NoHMMaeTcs «Hanbonee adpdekTMBHOE MCNOIb30BaHME NpeacTaBaseT coboit
TaKoe MCNONb30BaHWE HEABWMKMMOCTM, KOTOPOE MaKCMMU3UPYET ee NPOoAYKTMBHOCTb (COOTBETCTBYET ee
Hanbosiblel CTOMMOCTM) W  KOTOpPOoe GU3MYECKM BO3MOMKHO, OpPUAMYECKM paspelleHo (Ha gaty
onpeaeneHns CTOMMOCTM 06bEKTA OLLEHKM) M GUHAHCOBO ONPaBAaHO».

Ons onpegenernns Hanbonee appeKTMBHOrO UCNONb30BaAHMA HEOBXOANMMO CnefoBaTh YETbIPEM
KpuUTepusam:

v\ lopuanyeckas npaBOMOYHOCTb - PaCcCMOTpPeHWe Tex crnocoboB UCNONb30BaHWUA, KOTOpble
paspelleHbl AeACTBYIOUMM 3aKOHOAATEIbCTBOM M HOPMATUBHbIMU JOKYMEHTaMM BCEX YPOBHEN,
PacnopaAXeHNAMN O PYHKLMOHANIBHOM 30HMPOBAHUK, OrPaHUYEHUAMM Ha NPeanpPUHUMATENbCKYIO
[eATeNbHOCTb, MOJIOXKEHUAMMN 06 UCTOPUYECKMX 30HAX, IKO/IOTMHECKMM 3aKOHO4aTe/IbCTBOM U T. M.;

v\ ¢pu3nyeckaa BO3MOMKHOCTb - PacCMOTPeHMe GpU3NYECKM peanbHbIX B AaHHOW MECTHOCTU M AN
[JAaHHOro y4acTKa cnocobos ncnonb3osaHua (bopma 1 pasmepbl yYacTKa, CBOMCTBA FPYHTOB U T. .);

v/ 3KOHOMMYECKasa onpaBgaHHOCTb (GMHAHCOBAA OCYLIECTBUMOCTb) - PAacCMOTPEHME TOro, Kakoe
dU3MUECKM BO3MONKHOE W HOPUAMYECKM MPAaBOMOYHOE MCMOoJ/b30BaHWe ByaeT AaBaTbh BAage/bly
HEeABUKMMOCTM MPMEMIEMbIN [0X0/, NPEBbILIAIOLWMIA PAaCX0Abl HA COAEPIKaHME HEABUKUMOCTH;

v maKcumanbHaa 3¢ PeKTUBHOCTb (ONTUManbHbLIN BbIGOP 3acTPOMKKM) - BbIBOP TOro, Kakon w3
NPaBOMOYHbIX, GU3NYECKN OCYLLECTBUMbBIX MU IKOHOMUYECKM ONPaBAAHHbIX BUAOB UCMNO/Ib30BaHUS
O6yLeT NPMHOCUTb MAaKCUMANbHbBIA YUCTbIA A0X04, UAN NPUBOAUTL K MAKCMMAIbHOM M CTOMMOCTM
obbeKTa.

HecooTBeTcTBME MNOTEHLMANABHOTO BapMaHTa WCMNO/b30BaHWUA NOOOMY W3 KpUTEpMeB He no3BonseT
paccmaTpuBaTh ero B Kayectse Hambosiee apPeKTMBHOrO.

Mog CTOMMOCTbI, MaKCMMMU3aALUN KOTOpOVI cnepyet AOCTUMYb, MOHUMAETCA PbIHOYHAA CTOMMOCTb. [lpu
3TOM, KaK cneayet U3 onpeaeneHuna CI'IpaBep,ﬂMBOﬁ CTOMMOCTH, cnocob Mcnosib3oBaHUA HEeABUXMUMOCTU
AOoNKeH 6bITb TUNNYEH anAa pa1710Ha, rae oHa pacnosioXeHa.

daKTopbl, KOTOPbIE CNeAYeT NPUHATbL BO BHUMaHWE MPU 3TOM, BK/IIOYAIOT MOTEHLMAA MECTOMNO/IOMNEHMS,
PbIHOYHbIV CNPOC, NPABOBYIO, TEXHOIOTUYECKYIO U GUHAHCOBYIO 0B6OCHOBAHHOCTbL MPOEKTA.

PaccmoTpeB CTPYKTYPY PbIHKA HEABUMKMMOCTM W NPOBEAA aHAN3 3KOHOMMUYECKOTO OKPYKEHUA 0ObeKTa
uccnefoBaHNA, MOXKHO Ae/aTb BbIBOAbI O TOM, KAaKOro TUMa HeABUXMMOCTb MOXKET OblTb BocTpeboBaHa B
30He pacnosioXKeHus obbeKTa.

Ona oueHWBaemMoil TeppuTOpUM HEeobXOAMMO PacCMOTPETb BapWaHTbl WCMOAb30BaHMA, KOTopble
bU3NYECKM BO3MOMKHbI M IOPUANYECKM MPABOMOYHbI C TOUYKM 3pPEHMS CBOEro MOTEeHLUMasbHO 40XOAHOro
MCNO/Ib30BaHWA.

Hanbonee 3spdeKkTMBHOE WCMNONb30BaHWE ONpPeaenseTcs KaK BO3MOXHOe (BEpOSATHOE) W pasymHo
060CHOBaHHOE WCNO/Mb30BaHWEe OObEKTa OLEHKM, KOTopoe OU3MYECKM peanusyemo, pUanyecku
AonycTumo, pMHaAHCOBO onpaBAaHo M obecneynBaeT MaKCMMaAbHYH CTOMMOCTb 06beKTa

AHanns Hanbonee 3dPeKTUBHOrO MCMONb30BaHMA O06BbEKTA OLLEHKW npeanosiaraeT oT6op BapuaHTOB ero
anbTepHaTMBHOIO Mcnosb3oBaHuA. CNUCOK BapuaHTOoB QoOpMMpYyeTca, KaKk MpaBuao, C  y4eTom
WMHTEPECYIOWMX  YYaCTHUKOB  PblHKA  BO3MOMKHOCTEM  MNOJMIHOMO  WMAM  YacTUYHOTO  U3MEHEeHuA
GYHKLUMOHANBHOMO Ha3HaYeHUA, KOHCTPYKTUBHbIX PELUeHWUA (Hanpumep, PEeMOHT, PEKOHCTPYKLMA, CHOC,
HOBOE CTPOUTENbLCTBO), MU3MEHEHUA COCTaBa Npas, APYrMX NAapaMeTPOB, a TaKKe C YYETOM pa3spelleHHbIX
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BapnaHTOB NCNO/1Ib30BaHNA 3€MEJ/IbHOTO Yy4aCTKa.

AHanu3 Hambonee apPeKTUBHOrO UCMOIb30BAHUA BbINOAHAETCA U OTPAXKAETCA B OTYETE NYTEM MPOBEPKM
COOTBETCTBMA PACCMATPUBAEMbIX BAPMAHTOB WMCMO/b30BAHUA HECKOJIbKMM KpUTEPUAM MO CcAeaytowemy
anropuTmy:

. oTbop BapuMaHTOB WUCMO/Ib30BaHMA OObEKTa OUEHKKM, COOTBETCTBYIOLIMX  AeNCTBYIOLMX
3aKOHOAaTeNbCTBY;
. MpoBepKa KaKAoro BapuaHTa WCMo/b30BaHMA, OTOBPaAHHOrO Ha npeablayliem 3Tane, Ha

bU3MUECKYHO OCYLLLECTBUMOCTD;

. MpoBepKa KaKAoro BapuaHTa WCMo/b30BaHMA, OTOBPaAHHOrO Ha npeablayliem 3Tane, Ha
3KOHOMMYECKYIO LLenecoobpasHoCTb;

. BbI6Op BapuaHTa 3KOHOMMYECKM LenecoobpasHOro MCMo/sb30BaHWUS, MPU KOTOPOM CTOMMOCTb
06beKTa OLLEHKM MOXKET BblTb MaKCUMaIbHOW;

. dopmupoBaHMe BbIBOAA O MNPM3HAHHOM OLEHLWMKOM BapuaHTe Haubonee 3¢pPeKTUBHOro
MCMNO/1Ib30BaHUA 06bEKTA OLEHKN.

AHannsz HOU gna 3emenbHOro yyactka Kak ceobogHoro

Moa cBobOAHbIM 3EMENbHBIM Y4aCTKOM MOHMMAETCA 3eMEe/IbHbIA Y4acTOK, KOTOPbIM Ana Lenei aHanusa
Hanbonee 3pPEeKTMBHOrO UCNONL30BAHUA PACCMATPUBAETCA KaK CBOBOAHbIN OT yAyULEHMUI, XapaKTePHbIX
[O/1A €ro CyLLLeCTBYIOLLEro UCMNO/b30BaHMA.

O6bekT OUEeHKN npeacraBnaeT cobolt He 3aCTpOEHHbIE 3eMe/ibHblE YYACTKKN, OTHOCALWLMNECA K KaTeEropuu
3eME/Ib — 3€éM/IN HaCeNIEHHbIX NYHKTOB, pa3peleHHOEe NCNO0J1Ib30BaHUE — ONA XKUTNULWHOIo CTPOUTENBLCTBA.

Kputepuii lopuguyecKkoin gonycTMmoctu

KaTEI'OpM‘r'I 3emMe/lb — 3eéM/IM HaCeNNeHHbIX MYHKTOB, pa3pelweHHOoe ncnosb3oBaHMe — ANA XUJIULWHOIo
CTpouTenbCTBa.

B cootseTcTBMM C u. 1 cT. 85 3emenbHoro kogekca PP B cocTas 3emesib HaceNeHHbIX MYHKTOB MOTYT BXOANTb
3eme/ibHble Y4aCTKKU, OTHeCEHHble B COOTBETCTBUW C rpafoCTPOUTENIbHBIMW PerfaMeHTaMn K CneayroLmm
TeppUTOPUANbHBIM 30HaM:

e (B pea. PegepanbHoro 3akoHa ot 18.12.2006 N 232-$3)
o 1) Xunbim;

e 2) 06UIeCTBEHHO-AE/I0BbIM;

e  3) Npou3BOACTBEHHbIM;

o 4) MHXeHEepPHbIX U TPAHCNOPTHbIX UHPPACTPYKTYP;

e 5) peKkpeaumoHHbIM;

® 6) CE/IbCKOXO3AMCTBEHHOIO UCMONb30BaHNS;

e 7)cneumanbHOro HazHayeHus;

e 8) BOEHHbIX 06bEKTOB;

e 9) MHbIM TepPPUTOPUNANbHBIM 30HAM.

Takum o6pa30M, opunanyeckmn gonyctmuMmo WUCnoJsib30BaTb 3eMebHbIN y4aCToOK AnAa mnHaAMBMAyanbHOro
KUINULWHOTO CTpouUTeibCTBa.

Kputepuu ¢pusmueckoit BO3MOXKHOCTU M IKOHOMMUUECKOI ONpPaBaaHHOCTU
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ANKTyeTcA PU3MYECKMMUM XapaKTEPUCTMKAMM CamMOro Y4yacTKa (MHXKeHepHO-reosiorMyeckne napameTpbl
TPYHTOB, MECTOMO/IOKEHNE, [A0CTaTOYHOCTb pPasmMepa YYacTKOB M T.4.), @ TaKKe O0COBeHHOCTAMM
OKpY:KatoLwen 3acTponKku.

Ha paHHOM 3Tane cnefyeT OTKasaTbCA OT BapWAHTOB, GU3MYECKM He peanmsyemblX Ha OLLEeHMBAEMOM
3eMe/IbHOM y4acTKe BCAeaCcTBMe 0COBEHHOCTEN OKpYKatoLwen nx 3acTpoiKu.

Penbed y4acTKOB CMOKOMHbIN, popma npaBuibHas. TpaHCNOPTHAA AOCTYNHOCTb XOPOLLas.

Takum 06pa3om, MECTOMO/IOMKEHNE U XapaKTEPUCTUKM (OKpY>KeHue, penbed M Gpopma yyacTKa, naowaipb)
3eMme/IbHbIX Yy4aCTKOB MO3BO/IAET UCMO/1b30BaTb UX MO L,e/IeBOMY Ha3HauYeHMIo.

Kputepuii MakcMumanbHOU NPOAYKTUBHOCTU

Ncxoas u3 BbllwenepeuyncieHHbix ¢aktopos, OUEHLMK Bbibpan MakcMmanbHO 3PPEKTUBHbLINM BapuaHT
MCMO/Ib30BaHUA 3eMeNIbHOro yyacTKa Kak cBobogHOro — An8  WMHAMBUAYANIbHOTO  KWUULLHOIO
CTpOUTENbCTBA.

AHanus HOU gna 3emenbHOro yyacTKka € CyLeCcTBYOLWUMHU YAYYLWEHUAMU
3eme ibHble YH4aCTKN He 3aCTPOEeHbI.
BbiBopg,

Ha ocHoBaHuu nposeaeHHOro aHaaunsa 6b110 onpegeneHHo, 4Yto C Yy4dyeToOmM MEeCTONO/I0XKEeHUA U
UHOUBUNAOYANbHbLIX XapPaKTePUCTUK obbeKTa OUEHKU Hamnbonee Sd)d)eKTMBHbIM 6Yﬂ,eT ncnonb3oBaHme
OUEHMBAEeMOro HeaBUMXMMOIO MMYyLLECTBA MO ero uesieBOMy HasHayeHuto - [nAa vHAUMBMAYasIbHOTO
KUNNLWHOIo CTponTenbCTBa.
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11. PACHET CTOMMOCTU OBBEKTA

CornacHo n. 11 ®CO N2 1, oCHOBHbIMUM NOAX04aMMN, UCNONb3YEMbIMU NPU NPOBEAEHUN OLLEHKMU, ABAAIOTCA
PbIHOYHbIN (CpaBHUTENbHbIN), AOXOA4HbIA W 3aTpaTHbIM nogxodbl. Mpu BblIbOpe UCNONb3yeMbIX MNpPU
npoBeAeHNN OLLEHKM MOAXO[0B CAEeAYET y4uTbiBaTb HE TObKO BO3MOMKHOCTb NMPUMEHEHMA KaXKAOro U3
nogxonoB, HO M LUEAM W 33[34M OLEHKM, npeanosaraeMoe WCMNoNb30BaHWE pPe3ynbTaTOB OLEHKM,
OONyLWeHus, NoJHOTY U AOCTOBEPHOCTb NCXOAHOM MHOPMaLMK. Ha 0CHOBe aHanM3a yKasaHHbIX GaKTopoB
060CHOBbIBaETCA BbIGOP NOAX0A0B, UCNONb3yeMbIX OLEHLLMKOM.

CornacHo n. 24 ®CO Ne 1, OueHWwumK BNpaBe CamMoCTOATENbHO ONpPeaensiTb HEOBX0ANMOCTb NPUMEHEHMNS
TeX MW UHbIX NOAXOA0B K OLEHKE M KOHKPETHbIX METOAOB OLUEHKM B PaMKax MPUMEHEHMA KaXKaoro u3
noaxoaos..

Beuay onpeaeneHua cnpaseasiMBon CTOMMOCTM B AaHHOM OTyeTe 06 oueHKke, OueHWMK ganee NnpuBoanT
0cobeHHOCTH eé pacuéTa.

CornacHo n. 2 IFRS 13 cnpaBea/MBasa CTOMMOCTb - 3TO PbIHOYHAA OLLEHKA, @ He OLeHKa, dopmupyemas ¢
yyetom cneumdukn npegnpuatma. Mo HeKoTopbiM aKTMBam W 06A3aTesIbCTBaM MOTYT CyLLeCcTBOBaTb
Habtogaemble pbIHOYHbIE ONEepPauumn UM pbiHOYHaA MHpopmauma. Mo ApyrMm akTMBam U 06sa3aTeNbCTBaM
Habnogaemble PbIHOYHbIE OMepaunn UM pbiHOYHAA MHOOPMaLMA MOTyT OTcyTcTBOBaTb. OAHaKO Lesb
OLLEHKM CMpaBea/iMBOM CTOMMOCTM B 0OOMX C/ly4Yasx oAdHa M Ta Ke - onpeaenuTb LeHy, Nno KOTOpow
nposogmnacb 6bl onepaumsa, OCYLWECTBAAemMas Ha OPraHM3OBaHHOM pPbIHKE, MO MNpoAaxke aKTMBa MK
nepepaye 06A3aTeNbCTBA MEXKAY YYAaCTHUKAMM PbIHKA HA ATy OLEHKWN B TEKYLLMX PbIHOYHBIX YCA0BUAX (TO
€CTb BbIXOZHAasA LLeHA Ha AAaTy OLEHKM C TOYKM 3PEHUA YHaCTHMKA PbIHKA, KOTOPbIM YAEPKMUBAET aKTUB MK
umeeT 06a3aTeNbCTBO).

Ecnv ueHa Ha MAEHTUYHBIN aKTUB MK 06A3aTeNbCTBO He Hab1lo4aeTcs Ha pbiHKe, NpeanpuaTHe oueHuBaeT
CNpaBeaMBYIO CTOMMOCTb, MCMOMb3yA APYroi MeTog, OLEHKW, KOTOpbli obecneynMBaeT MaKCMManbHoe
MCMONb30BaHNE YMECTHbIX Hab/lo4aeMblX WCXOAHbIX AaHHbIX W MWHWMAaNAbHOE UCMO/Jb30BaHUE
HeHabtogaeMbIX NCXOAHbIX AaHHbIX. MOCKOAbKY CNpaBeannBas CTOMMOCTb AB/SETCA PbIHOYHOM OLEHKOMN,
OHa OnpeaenseTca C UCNO/b30BaHMEM TaKUX AOMYLLEHWUI, KOTOPbIE YY4aCTHMKM pbiHKA MCNO/Ib30Baaun 6bl
npu onpeaeneHnn CTOMMOCTU aKTUBa MM 06A3aTeNbCTBa, BKAKOYAs AoNyLeHna o pucke. CneaoBaTesibHO,
HamepeHVe NpPeanpuATUA yaepXaTb aKTUB WAW YpPeryanmposaTb WAM WMHbIM 06pPa3soM  BbIMOAHWUTL
06A3aTe/IbCTBO He ABNAETCA YMECTHbIM GpaKTOPOM Mpu OLLEHKe CnpaBesMBON CTOMMOCTY.

Llenb oueHKM cnpaBea/iMBOM CTOMMOCTM 3aK/OYAEeTCAs B TOM, YTOObI OMNpefenvTb LEHY, MO KOTOPOW
nposoaunacb 66l onepauns Ha A06pPOBONLHOM OCHOBE MO NPOAaXKe akTMBA MM Nepenadve 0b6a3aTeNbCTBa
MeXAYy YYaCTHMKAaMWM PbliHKA Ha AaTy OLEHKM B TEKYLMX PbIHOYHbIX ycioBuAx. OueHKa crnpaBea/iMBolM
CTOMMOCTU TpE6y€T OT NPeanpmuATUA BblIACHEHUA BCEX YKA3aAHHbIX HNXXEe MOMEHTOB!

®  KOHKPETHbIN aKTMB MM 0653aTeNbCTBO, ABAAIOWEECA 0O6BEKTOM OLEHKM (B COOTBETCTBMM C €ro
eauMHULUEN yyeTa);

® B OTHOWeEHUU Hedlechosoro dKTuMBa, UCXO0A4HOE yCc1oBUE OUEHKHU, ABaAKOLLeeCA npuemanemMbiMm AnAa
OLLeHKN (B COOTBETCTBUUN C €ro Hannydwmm mn Hanbonee 3¢¢EKTMBHbIM MCI'IO/'Ib3OBaHMEM);

®  OCHOBHOW (MM Hanbonee BbIFOAHBIN) ANA aKTUBA UK 06A3aTeNbCTBA PbIHOK;

® MEeTo4 UNn MmeTodbl OUueHKU, npunemnanemble anAa onpeaeneHuna CI'IpaBe,EI,ﬂMBOVI CTOMMOCTH, C y4eTOM
Haan4ymAa AOaHHbIX ONA pa3pa60T|<M MUCXOAHbIX AaHHbIX, NpeacTaBaaAloWnX gonyweHuma, KoTopble
MCNONb30BaNUCH bbl Y4aCTHNKaMU pbiHKaA NpPU YCTAaHOBNEHUN LUEHbI HA aKTUB NN O6F|3aTe!'IbCTBO, a
TaKXe YypOBHA B WUeEpapxuu Cl'lpaBe,El,ﬂMBOVI CTOMMOCTHN, K KOTOPOMY OTHOCATCA 3TU UCXOOHble
AaHHble.

OueHKa CI'IpBBGLI,J'IVIBOI?I CTOMMOCTM npeanonaraet nposegeHme onepaunm no npogaxXe akKtuBa WUaun
nepeanadve obAsaTenbcTBa:
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° Ha PblIHKE, KOTOprVI ABNAETCA OCHOBHbIM ANA AAQHHOIO akKTBa AU O6ﬂ33Te}'IbCTBa;

® [pU OTCYTCTBMM OCHOBHOIO PblHKa Ha pbiHKe, HaMbonee BbLIFOAHOM ANA AAHHOIMO aKTMBa WAU
obAsaTenbcTBa.

MpeanpuATMIO HeT HeobXoAMMOCTM MNPOBOAWUTb WM3HYPAIOWMIA MOUCK BCEX BO3MOMKHbIX PbIHKOB A/
naeHTMdUKaLMM OCHOBHOIO PbiHKA WM, MPU OTCYTCTBMM OCHOBHOTO PbIHKA, Hanbosiee BbIrOAHOMO PbIHKA,
OZHAaKO, OHO AOJI)KHO Y4uTbIBaTb BCHO MHPOPMaLUIo, KOTopan sABaseTcA 0b6OCHOBaHHO AOCTynHOM. lNpwu
OTCYTCTBMM [0Ka3aTeNbCTB OOPATHOro PbIHOK, HAa KOTOPOM MpeanpuATue BCTYNMAo 6bl B cCAENKYy Mo
npogaxe akTMBa WaM nepefade 0653aTeNbCTBa, CYMTAETCA OCHOBHLIM PbIHKOM MAW, MPWU OTCYTCTBUM
OCHOBHOTO PbIHKA, Hanbonee BbIrOAHbIM PbIHKOM.

Mpy HaIMYMM OCHOBHOIO PbIHKA A4 aKTMBa WM 06A3aTeNbCTBa OLLEHKa CNpaBea/IMBON CTOMMOCTM AO/KHA
npeacTaBAATb LeHy Ha AaHHOM PbiHKe (Takas LeHa nnbo ABaseTca HenocpeacTBeHHo Habaogaemoi, Ainbo
paccUYMTbIBaETCA C UCMOAb30BaHUEM APYrOro MeToAa OLLEHKH), laXke eCcau LieHa Ha APYrom pbiHKe ABaseTca
noTeHuUnanbHoO 6osiee BbIroAHOM Ha AaTY OLEHKM.

MpegnpuATHE AOMKHO MMETb AOCTYN K OCHOBHOMY (MM Hanbonee BbIrOAHOMY) PbIHKY Ha AaTy OLLEHKM.
MOCKONbKY pasnuuyHble npeanpuatTMAa (M HanpaBnaeHus 6M3Heca B pPaMKax TaKuxX npeanpuatui),
OCYLLECTBAAOLWME PA3/IMYHbIE BUAbI AEATENbHOCTU, MOTYT MMETb AO0CTYN K Pa3/IMYyHbIM PbIHKaM, OCHOBHblE
(vnmn Hanbonee BbIroAHbIE) PbIHKM AR OAHOIO U TOTO KEe aKTUBA MK 0653aTeNbCcTBa MOTYT BbITb Pa3HbIMU
AR Pa3ANYHbIX NPeanpuaTUii (M HanpaBaeHUIt BU3Heca B pamKkax Takux npeanpuaTtuii). ChegoBaTtenbHo,
OCHOBHOM (MM Hambonee BbIrOAHbIN) PbIHOK (M, COOTBETCTBEHHO, YYaCTHWMKOB pbIHKa) Heobxoanmo
paccmaTpuBaTb C TOYKWM 3PEHUA NPEANnPUATMA, YUUTbIBaA TakMM 06pPa3oM pPasanumMa Mexay U cpeau
NpeanpuATUIA, OCYLLECTBAAIOWMX Pa3/INYHbIE BUAbI AeATE/IbHOCTU.

Ons Toro 4tobbl AO6UTLCA HanbobleNn NOCAeA0BATEIBHOCTU U CONOCTAaBMMOCTU OLEHOK CnpasBesamBomn
CTOMMOCTM W  PaACKpbITUA cooTBeTcTBylowen uHPopmaumn, I[FRS 13 ycraHaBAMBaeT Mepapxuio
CrnpaBea/IMBO CTOMMOCTW, KOTOpaa AENUT UCXOAHble AaHHble AN8 MeToAa OLEeHKM, UCMoab3yemble ann
OLEHKM CnpaBea/iMBOM CTOMMOCTM, Ha TpU YpoBHA. WMepapxua cnpaBeaiMBOW CTOMMOCTM OTAaeT
HanboMbWWA NPUOPUTET KOTUPYEMBIM LleHaM (HEKOPPEKTUPYeMbIM) Ha aKTUMBHbIX pPbIHKaX A4/
WAEHTMYHBIX aKTMBOB WM 06A3aTenbcTB (McxogHble AaHHble 1 YPOBHS) M HaMMeHbLUMIA npuoputeT
HeHab1t4aeMbIM UCXOLHbIM AaHHbIM (MCXOAHbIE AaHHble 3 YpoBHA).

Hannume ymecTHbIX UCXOOHbIX OAHHBIX U UX OTHOCUTENbHas CyObEKTMBHOCTb MOTYT MOBAUATL Ha BblI6OP
npuemMnembiX METOAOB OuUeHKU. OfHAKo wuepapxusa CnpaBes/IMBOM CTOMMOCTM OTAQeT NpuopuTeT
MCXOAHbIM OAHHbIM ANA METOLOB OLEHKWM, @ He MeToAaM OLEHKW, MCMOb3yEMbIM A5 OLEHKM
cnpaBeannMBOA CTOMMOCTU.

Uepapxuga cnpasedausoli cmoumocmu (uepapxus OaHHbIX)

1. UcxoOHble OaHHbie 1 YPOBHSA - 3TO KOTUPYEMBbIE LieHbl (HEKOPPEKTUPYEMbIE) HA aKTUBHbIX PbIHKax Ann
WMAEHTUYHBIX aKTMBOB WM 06A3aTeNbCTB, K KOTOPbIM MpeanpuaTMe MOXKET NoyyuTb AOCTYN Ha Aaty
oueHKWU. KoTupyemasa LUeHa Ha aKTMBHOM pblHKe npeacTaBnseT coboit Hambonee HagerkHoe
[0Ka3aTeNbCTBO CMpaBea/IMBOM CTOMMOCTM WM AO0/XKHA WMCMNONb30BaTbCA AN OLEHKM cnpaBenvBoi
CTOMMOCTK 6e3 KOPPEKTUPOBKM BCAKUI pas, Korga oHa AOCTyMHa.

McxoaHble paHHble 1 YpoBHA 6yayT AOCTYMHbI AAA MHOMMX (GUHAHCOBbLIX aKTUBOB M (UHAHCOBbLIX
0653aTe/IbCTB, HEKOTOPbIE M3 KOTOPbIX MOrYT 6biTb O6GMEHEHbl Ha MHOFOUYMCAEHHbIX aKTUBHbIX PbIHKaX
(Hanpumep, Ha pasnuuHbIX bupkax). CnegoBaTenbHo, ocoboe BHMMaHWe B npegenax 1 YpoBHaA ygensaerca
onpeaeneHnto creayoLero:

®  OCHOBHOM PbIHOK ANA aKTuBa WU obAsaTenbcTBa nnn, nNpum OTCYTCTBUM OCHOBHOIO pblHKa,
Hanbonee BbII'O[J,HbIﬁ PbIHOK ONA aKTUBa U 06H3aTe/'|bCTBa;

® MOXET N npeanpuAaTne yd4actsoBatb B onepaunm C aKTMBOM WU obasaTenbctBOM Mo ueHe
AAHHOTO PbIHKA HA AaTy OUEHKW.
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UcxoaHble gaHHble 1 ypOBHﬂ AO0/1IXKHbI KOPPEKTUPOBATLCA TO/IbKO B Ce4yHWmnX cayyanax:

Korga npeanpuatie yaepskmsaeT 60blU0e KOANMYECTBO aHaNOMMUYHbIX (HO HEMAEHTUYHbIX) aKTUBOB
wnn  obsasatensctB  (Hanpumep, AONTOBble UEHHble 6Oymarv), KoTopble OLEeHMBAlOTCA Mo
CNpaBea/IMBOM CTOMMOCTU, @ KOTUPYEMas LLEeHA Ha aKTMBHOM PbIHKE CYLLECTBYET, HO He ABAAETCH
[OCTYMHOW B Nt06OM MOMEHT, ANA KaXKA0ro U3 AaHHbIX aKTUBOB UM 0683aTeNIbCTB MO OTAENbHOCTU
(To ecTb Npu ycnoBUM HanMumMa HONLLIOTO KOIMYECTBA aHANOTMYHbIX aKTUBOB MM 06A3aTENbCTB,
yAEpPKMBaeMbIX npeanpuatTnem, 6oi10 6bl TPYAHO NOAYYMTb MHPOPMALMIO O LieHaX AN KarKAoro
OTAENbHOrO aKkTMBa MM 06s3aTeNbCcTBa Ha AaTy OLUEHKM). B Takom ciyyae B KauecTBe
NPaKTUYECKoro NoApy4YHOro cpeacTsa npeanpuaTme MoXKeT OLEHMBATb CNPaBeaNNBYIO CTOMMOCTD,
MCMONb3ya aNbTEPHATUBHBLIN MEeTOZ, OLEHKM, KOTOPbIi He OCHOBbLIBAETCA WCKAKOUYMTE/NbHO Ha
KOTMPYEMbIX LeHax (Hanpumep, MaTpuyHoe UeHoobpasoBaHue). OAHAKO MCMNO/Nb30BaHWE
aNbTepPHaTMBHOTO METOAA OLEHKM MPUBOAUT K MOJIYYEHUIO OLEHKM CNpaBes/iMBOW CTOMMOCTY,
KOTOpas OTHOCUTCA K boaee HU3KOMY YPOBHIO B MEPAPXMU CNpaBeaanBoOA CTOMMOCTH.

Korga KoTMpyemas LeHa Ha akTMBHOM pPblHKe He npeacTaBaseT coboli cnpaBeannBylo CTOMMOCTb
Ha [aTy oueHKW. Tak MOXKeT 06CToATb 4eN0, Koraa, Hanpumep, CyLWecTBEHHble cobbITUA (TakMe Kak
onepauMu Ha pblHKE «OT MpPUMHUMNAaNa K NPUHLMNAaNY», TOPrM Ha NOCPeAHUYECKOM PbIHKE WM
06bABAEHMA) MMEIT MEeCTO NOoC/Ae 3aKPbITUSA PbiHKA, HO A0 HacCTyN/JeHWa [AaTbl OLEHKM.
MpegnpuATHE [OMKHO YCTAHOBUTb M MOC/NEA0BAaTE/NIbHO MPUMEHATb NOMUTURY MAeHTUUKaLUK
TaKMX COBbITUIA, KOTOpble MOrYT MOBAMATL Ha OLLEHKW cnpaBennBoii ctommocTu. OgHako ecau
KOTMPYEMas LeHa KOPPEKTUPYETCA C y4eTOM HOBOM MHPOPMaLMK, TaKas KOPPEKTUPOBKA NPUBOANUT
K MOIYyYEHMIO OLEHKN CNpaBeanMBoi CTOMMOCTM, KOTOpaa OTHOCUTCA K 6onee HU3KOMY YPOBHIO B
nepapxuu cnpaseaiMBoi CTOMMOCTH.

Npu OUEHKEe CNpaBea/IMBOM CTOMMOCTU 0643aTeNbCTBa MAN COBCTBEHHOMO A40/1€BOI0 MHCTPYMEHTA
npeanpuATUA C UCNOIb30BaHNEM KOTUPYEMOW LieHbl Ha MAEHTUYHYIO eAUHMLY, KOTOpan NpogaeTca
KaK aKTMB Ha aKTMBHOM pPbIHKE, M TaKas LeHa [A0/KHA KOPPEKTUPOBATbCA C yYeToM (aKTopos,
cneunpuUecknx aNa eguHuULbl UaM akTnea. ECiM KOppeKTMPOBKa KOTUPYEMOW LieHbl aKTUBa He
TpebyeTcA, pesynbTaTtom byAeT MojydyeHMe OUEHKM CnpaBeaNvMBOM CTOMMOCTM, OTHOCMMOW K 1
YpOBHI0 B Mepapxuu cnpaBeannBoit ctoumocTi. OgHaKko ntobas KopPeKTUPOBKa KOTUPYEMOM LEHbI
aKTUBa NpMBEAET K NOJYYEHUIO OLEHKWN CNPaBeaNnBOIM CTOMMOCTM, OTHOCMMOM K 6onee HU3KoMy
YPOBHIO B Mepapxuu cnpaBesnnBoi CTOMMOCTH.

2. icxoOHble OaHHble 2 YposHA - 3TO UCXOAHbIE AaHHble, KOTOpble He ABAAIOTCA KOTUPYEMbIMU LLEHAMMU,
BK/IIOMEHHbIMM B 1 YpOBEHb, M KOTOpble NPAMO UM KOCBEHHO ABNAIOTCA HabnloAaemMbIMM ANA aKTUBA UK
obsszaTenbcTBa. ECnM akTUB MAM 0653aTeNbCTBO MMEET onpesesieHHbIN (4oroBopHON) nepuoa, UcxoaHble
AaHHble 2 YPOBHA A0/MKHbI O6bITb HabAOAAEMbIMU ANA NPAKTUYECKU BCErO CPOKa AEWCTBUA aKTMBa UAU
obnasaTenbcTBa. MicxogHble gaHHble 2 YPOBHSA BKAOYAKOT caegytollee:

KOTnpyemble LieHbl Ha aHa/10rnM4YHblE aKTUBbI NN 0b6sA3aTenbCTBa Ha aKTUBHbIX PbIHKaX.

KOoThnpyemble UeHbl Ha UAEHTUYHble MAU aHa/IoOTUYHble aKTUBbl UIN obna3atenbcTBa Ha PbIHKaX,
KOTOpbie He ABNAKOTCA aKTUBHbIMU.

NCXOoA4HblEe OaHHble, 38 UCKIOYEHMEM KOTUPYEMDBIX LEH, KOTOPbIE ABNAKOTCA HaGI'II-OABEMbIMVI Aana
dKTUBa Uan 06ﬂ3aTel'IbCTBa, Hanpumep:

v\ cTaBKK BO3HarpaxaeHma un Kpusblie O0XO0AHOCTU, Ha6mop,aeMb|e ¢ 0b6bl4yHO KOTUPyemMbIMU
UHTEPBanamuy;

v' noapasymeBaemas BONaTU/IbHOCTb;
v\ KpeauTHble cnpeapl.

noavteepxagaemble PbIHKOM UCXOAHbIE AaHHbIE.
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KOppEKTMpOBKM MCXOAHbIX OAHHbIX 2 ypOBHﬂ MEHAKTCA B 3aBUCMMOCTU OT Cl)aKTOpOB, CﬂELI,VId)M‘-IeCKMX ana
aKTMBa UM obsAsaTenbcTBa. Takue d)aKTOpr BK/TIOYHAKOT Caieayroulee:

® COCTOAHUE UNN MECTOHaxXoXaeHWne akKTuBa,

® CTeneHb, B KOTOPOIA UCXOAHbIE AaHHbIE OTHOCATCA K eAMHULLAM, KOTOPble CONOCTaBUMbl C aKTUBOM
Un 06A3aTeNbCTBOM;

e 06BbEM UK YPOBEHb AEATENBbHOCTUN HA PbIHKAX, HAa KOTOPbIX HaGﬂI'O,CI,aIOTCﬂ 3TN UCXO4Hble OaHHbIE.

KoppeKTnpoBKa MCXOAHbIX AaHHbIX 2 YPOBHA, KOTOpble ABAAIOTCA CYLLECTBEHHbIMM ANA OLUEHKU B LE/NOoM,
MOMKeT MPUBECTU K MOAYYEHUIO OLEHKU CnpaBeaMBOM CTOMMOCTWU, KOTOpas OTHOCUTCA K 3 YpoBHIO B
nepapxmum cnpaseginBol  CTOMMOCTM, €CAM  AONA  KOPPEKTUPOBKU  UCMONb3YIOTCA  CyLLeCTBEHHble
HeHabtogaemble UCXOAHblE AaHHbIe.

3. UcxoOHble OaHHble 3 YpoBHA - 3TO HeHabtogaeMble UCXOAHbIE AaHHble AR aKTMBaA uan 0ba3aTtenbcTsa.
HeHabnlogaemble UCXoAHble AaHHblE OOJIKHbl UCMOAb30BATLCA A/1A OLEHKW cnpaBeniMBoli CTOMMOCTU B
TOM C/ny4Yyae, ecan YMecTHble Habnogaemble WUCXOAHble AaHHble He AOCTYMHbI, TakMm ob6pasom
YUYMTbIBAIOTCA CUTYaLMM, MPU KOTOPbIX HabaoaaeTca Hebonblias, NPU HaANYMKU TaKOBOM, AeATEeNbHOCTb Ha
pblHKE B OTHOLWIEHMM aKTMBA WM 06M3aTeNbCTBa Ha AaTy oueHKW. O4HaKOo Le/lb OLEHKM CcrpaBeavBoi
CTOMMOCTW OCTAeTCA NPEXKHEeM, TO eCTb BbIXOAHAA LieHa Ha AaTy OLUEHKMU C TOYKM 3PEHMA YYAaCTHMKA PbIHKA,
KOTOpPbIA yAEepXKUBaEeT aKTMB WUAM umeeT obasaTenbctBo. CnesoBaTeslbHO, HeHabaogaemble UCXOAHble
OaHHble OO/IKHbI OTParKaTb AONYLLEHMA, KOTOPbIE YYAaCTHMKM PbIHKA UCMONb30BaM 6bl NPU YCTaHOBAEHUMU
LEeHbl Ha aKTUB UM 06A3aTeIbCTBO, BK/HOYAs AOMNYLLEHUS O PUCKE.

JonyleHnna o puUcKe BKAKOYAIOT PUCK, MPUCYLLMA KOHKPETHOMY MEeTody OUEHKU, WUCMOJb3yemMoMy ANS
OLEHKM CNpaBea/IMBOl CTOMMOCTU (TaKOMY KaK MoAenb LeHo06pa3soBaHMA), U PUCK, NPUCYLLMIA UCXOAHbIM
OaHHBIM MeToAa OueHKM. OueHKa, He BKOYAloWan KOPPEKTUMPOBKY C YY4ETOM pPUCKOB, He byaeT
NpPeAacTaBATb OLEHKY CMpaBeaNMBOM CTOMMOCTM, €C/AM YYacTHUKM pbiHKa 6yayT BKAKOYATb TaKylo
KOPPEKTMPOBKY MPU YCTAaHOBMEHUWN LeHbl Ha akTUB UAM 06A3aTenbcTBO. Hanpumep, MOXKET BO3HWKHYTb
HEO6XOAMMOCTb  BK/IOYMTb  KOPPEKTUMPOBKY C  Y4eTOM PWUCKOB NPW  HaNMUMM  3HAUYUTE/IbHOM
HeonpeaeNeHHOCTM OLLEHKMN.

MpumeHAaTb HeHabnloaaemble UCXOoAHble AaHHble cnedyeT, UCMOAb3ya BCO MHbOPMaLMIO, AOCTYMHYIO B
CNIOMMBLUMXCA OBCTOATENLCTBAX, KOTOPas MOMKET BKAOYaTb COBCTBEHHble AaHHble npeanpuaTtna. Mpu
pa3paboTke HeHabnogaeMbIX UCXOAHbIX AAHHbIX NPEeAnpPUATME MOXKET HadaTb CO CBOMX COBCTBEHHbIX
OaHHbIX, HO OHO AO/IKHO KOPPEKTUPOBaTb 3TU AaHHble, eciM 060CHOBAHHO AOCTynHas MHbopmaums
YKa3blBaeT Ha TO, YTO Apyrue y4acTHMKU pbiHKA MCNOAb30BaM Bbl ApyrMe AaHHble UK CYLLEeCTBYET KaKan-
TO MHPopmauma, cneunduyeckas gna NpeanpuUATUA, KOTOPaA HeQOCTYNHA ANA APYIUX YH4ACTHUKOB PbIHKA
(Hanpumep, cnHeprus, cneunduyeckas gna npegnpuatua). MpegnpUaTUIO HET HEOBXOAMMOCTU NpuNaraTb
ypesmepHble ycuaus, 4Ytobbl NONYyYUTb MHOOPMAULMIO O AONYLLEHUAX YYACTHUMKOB pbiHKa. OgHako
npeanpuaTne 40 1XKHO Y4UTbIBATb BCHO VIHd)OpMaLI,MIO O gonyuweHunAax y4aCTHMKOB pPblHKa, KOTOPaA ABAETCA
obocHoBaHHO AocTynHOW. HeHabnwogaemble WCXogHble AaHHble, pa3paboTaHHble B COOTBETCTBUU C
BbILLUEONMUCAHHOM MNpOLeaypOol, CYMTAIOTCA AONYLLEHUAMM YYAaCTHUKOB PbIHKA W YA0BAETBOPAIOT LeAu
OLeHKM CrpaBea/IMBoi CTOMMOCTM.

MemoObl oueHKU

OueHKa [o0/KHa npoBognUTbCA TaKMMUN MEeTOdaMU OUEHKWU, KOTOpPble ABAAKOTCA MNpunemnembimn B
CNOXUBLUMXCA 0bCTOATENbCTBAX MU AnAa  KOTOpbIX AOCTYMHblI AdaHHble, AO0CTaTOYHble A1A OUEeHKHU
CI'IpaBe,CI,ﬂMBOﬁ CTOMMOCTH, NPU 3TOM MaAKCMMa/IbHO UCMOJIb3YHOTCA YMECTHbIe Ha6}1POAaEMbIe NUCxXoaHble
AaHHbleé K MMHNMA/IbHO UCMO1b3yA HEHa6J1PO,EI,aeMbIe MUCXoaHble AaHHbIe.

Tpema Hanbonee WNMPOKO UCMONb3YEMbIMU METOAAMU OLEHKMN ABAAIOTCA PbIHOYHbINA NOAX0A, 3aTPaTHbIN
noaxoA 1M A0OXoAHbIM noaxoa. HeobxoaMmo MCNob30BaTb METOAbl OLEHKWU, COBMECTUMbIE C OAHUM MK
HECKO/IbKMMU U3 laHHbIX NOAX0A08 ANA OLLEHKU CnpaseanBoii CTOMMOCTU.
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B HeKoTOpbIX caydasax npuvemnembiM byaeT Mcnosnb3oBaHWe OAHOIO MeToAa OLUEHKM (Hanpumep, npwu
OLEeHKe aKTMBa WMaM ob6A3aTeNbcTBa C MCMOAb30BaHUEM KOTUPYEMOW LieHbl Ha aKTMBHOM pbIHKe AnA
WAEHTMYHBIX aKTMBOB MAM 06A3aTenbcTB). B Apyrux caydaax npuemnembim 6yaeT MCnosib3oBaHue
MHOXECTBEHHbIX METOA0B OLEHKM (Hanpumep, Tak MOXKeT o06CToATb Aeno MNpu OLEHKe eauHULpbI,
reHepupylollen AeHeskHble cpeacTsa). Ecan ana oueHKM cnpaBeasiMBoM CTOMMOCTM  MCMONb3YIOTCS
MHOXEeCTBEHHbIE METOAbl OLEHKM, TO pe3yabTaThl (TO ecTb COOTBETCTBYIOLLME NOKa3aTeNn cnpaseaiMBoi
CTOMMOCTU) [AONXKHbl OLEHUBATbCA MyTEM PaCCMOTPEHUS LLenecoobpasHoCTU AnanasoHa 3HaudeHui,
0603Ha4YeHHbIX AaHHbIMM pe3yabTatamn. OueHKa cnpaBeasIMBOM CTOMMOCTM - 3TO 3HaAYeHWe B npeaenax
TaKoro AguanasoHa, Kotopoe Haubonee TOYHO MpPeACTaBAsET CnpaBed/IMBYIO CTOMMOCTb B C/AOMUBLLIUXCA
obcroATenbCcTBax.

11.1. PbIHOYHbIV (CPABHUTENBHbIN) NOAXOA,

B cootBeTtcTBMM C IFRS 13 npu pbIHOYHOM NOAXOLE UCMOb3YIOTCA LIEHbl U Apyrasa yMecTHas MHbopmaLms,
reHepupyemas PbIHOYHbIMU OMepauUAMU C UAEHTUYHBIMU UM COMOCTaBUMbIMU (TO €CTb aHANOTUYHbIMM)
aKTUBamm, 06a3aTenbCTBaMM UM FPYNMNOM aKTUBOB M 06A3aTeNbCTB, TAKOM Kak busHec.

Hanpumep, B meTofax OLEHKM, COBMECTUMbIX C PbIHOYHbBIM MOAXOA0M, YaCTO WMCMO/b3YIOTCA PbIHOYHbIE
MHOUTENN, BO3HUKAIOLME M3 KOMMJIEKTa CONOCTaBUMbIX NoKasaTtenei. MHOMXUTENM MOTYT HaxoauUTbCA B
OAHUX AmManasoHax C APYrMM MHOXUTENEM NO Ka)kAOMY CONocCTaBMMOMY nNoKasaTtento. [na Bbibopa
Haf/exalllero MHOXMTeNs M3 AuManasoHa TpebyeTcs MCNOoNb30BaTh CYXAEHWE C YYeTOM KayeCTBEHHbIX U
KOMYeCcTBEHHbIX paKkTopoB, cneunduyeckmx A oOLeHKN.

MeToapbl OLLEHKM, COBMECTMMbIE C PbIHOYHBIM MNOAXOAOM, BKAHOYAIOT MaTpU4HOE LeHoobpasoBaHue.
MaTpuyHoe LeHoobpa3oBaHMe - 3TO MaTeMaTUUYECKUIA MeToh, MCMO/b3yemblid MPenmyLLecTBEHHO 415
OLEHKM HEKOTOPbIX BWUAOB GUHAHCOBLIX MHCTPYMEHTOB, TaKMX KaK [OAroBble UeHHble bymaru, He
OCHOBBIBAACb NNLWb Ha KOTMPYEMbIX LEeHax Ha onpegeneHHble LeHHble bymary, a ckopee Ha OTHOLLEHUM
LEeHHbIX Bymar K 4pyrMm KOTUPYEMbIM LEHHbIM Bymaram, UCNo/ib3yemMbIM Kak OPUEHTUP.

OCHOBHbIM METOAOM PbIHOYHOrO MOAX0AA ABAAETCA Memold cpasHeHUA npodax. OH OCHOBbIBaeTCA Ha
TOM, YTO LIeHbl MMYLLECTBa OMNPeaenstoTca PbiHKOM. Takum obpa3som, nMoKasaTesib PbIHOYHON CTOMMOCTU
MOXHO PaccUMTaTh Ha OCHOBAHUMN U3YYEHMA PbIHOYHBIX LEH 06bEKTOB MMYLLLECTBA, KOHKYPUPYIOLMX APYT C
APYrom 3a 400 Ha pbiHKe. [pUMeHAemMblit NPoLLece ConocTaBNeHns ABNAETCA OCHOBOMOAAralowWwmm as
NpoLEecca OLUeHK!.

Mocne TOro Kak fAaHHble No npogaxkam 6yayT oTtobpaHbl M BepuduLMpPOBaHbI, credyeT BbibpaTb M
NpoaHanM3npoBaTb OLHY WAN HECKONbKO eAMHUL, CPpaBHEHWA. EAVHWMUBI CPpaBHEHMSA WCNOJb3YIOT [Be
COCTaBHble 4acTW, AN TOro 4YTOObl BbLIBECTM HEKUA MHOXWUTENb (K MpUMMepy, LeHy B pacyeTe Ha
(du3nyeckylo) eanHULY U3MEPEHUA WM OTHOLWIEHWE, Hamnpumep, MOoJlyYaemoe Ae/leHWeM MPOAANKHOM
LEeHbl MMYLLLECTBA HA €ro YNCTbIN JOXOA, T.e. My/IbTUI/IMKATOP YUCTOrO A0X04a UM YMC/IO JIET, 3a KOTOPOe
OKynaeTtcs MOoKynka (byKB. «rodbl NOKYyNKu» — years’ purchase)), KOTOpbIt OTparkaeT TOYHbIE Pa3NMUUS
Mexay 06beKkTamMu MMyLecTBa. EAMHMUbLI CpaBHEHMA, KOTOpble NOKynaTenu v NpoAasubl HAa AAHHOM
PbIHKE MCMOAL3YIOT MPU NPUHATUM CBOWMX PELUEHMI O MNOKYMNKe W npogarke, npuobpetatoT ocobyto
3HAYMMOCTb, U UM MOXKET NpuaaBaTbca 60abLINIA BeC.

CI'IELI,M(I)VILIGCKMMM XapaKTepUCTnkKamm 06BbeKTOB nmyulecrtesa MU CAeNOK, KOTOpble NPUBOAAT K BapuUaunam
LeH, ynaauymBaemblX 332 HeABUKMMOCTb, ABAAKOTCA 3/1eMeHTbl CpaBHeHuA. [pn nogxoae Ha OCHOBe
PaBHEHNA NPOAa*K OHN MMEIOT pellatollee 3Ha4YeHne. dnemeHTbl CpaBHEHMA BKNKOYalOT:

v\ nepenasaeMble MMYLLECTBEHHbIE MPaBa, orpaHnyeHns (obpemeHeHus) 3TUX Npas;
v ycnosuma GUHaAHCMPOBaHMA COCTOABLUEICA MM NpeAnonaraeMoi Caenku;

v\ ycnosusa apeHapl;
v

YCNoBUA pbliHKa;
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MeCTOMONOMeHMe 06BbEeKTa;

bu13nYecKue xapaKTepUCTUKM 06bEKTa;
3KOHOMMYECKUNE XapaKTEPUCTUKMY;

BWUA, UCNONb30BaHUA U (MAN) 30HUPOBaHUE;

Haanymne ABUXMMOIo MmylLlecTBa, Heé CBA3aHHOIo C HeABUXUMMOCTbIO,

AN N N N NN

APYTe XapaKTePUCTUKK (3/1eMEHTbI), BANSIOLLME HA CTOMMOCTb.

YT0Obl NPOBECTM HEMNOCPEACTBEHHbIE CPABHEHMA MeX4y MWMYLLECTBOM, SABAAIOWMMCA NpeamMmeTom
CpaBHMBAEMOW MPOAAXKN, U OLEHUBAEMbBIM MMYLLLECTBOM, MCNOIHUTENb AONKEH PACCMOTPETL BO3MOMKHbIE
KOPPEKTUPOBKMU, OCHOBAHHbIE HAa Pa3/INYUAX B 3/1IEMEHTaxX cpaBHeHMA. KOPPEeKTUPOBKM MOTYT YMEHbLUUTb
pasINuMA MeXAay KaxKabIM CPaBHUBAEMbIM MMYLLECTBOM M OL,EHUBAEMbIM MMYLLECTBOM.

Mo poccuitckum PepepasnbHbIM CTaHAAPTAM OLEHOYHON AEeATEeNbHOCTU, aHAaNOrOM PbIHOYHOrO NoaxoAa
ABNAETCA CPAaBHUTENbHbIM NOAXOA.

B cootBetctBumM ¢ n. 12 ®CO No 1 pblHOYHbINA (CPaBHUTENbHbIA) NOAXOA - 3TO COBOKYMHOCTb METOA0B
OLLEHKW, OCHOBAHHbIX Ha MOJIYYEHUU CTOMMOCTM OOBEKTA OLLEHKM NYTEM CPaBHEHMA OLEHWMBAEMOro
0bbeKkTa ¢ obbekTamu-aHanoramm. O6bEKT-aHaNor - O0BBEKT, CXOAHbIN OBBEKTY OLEHKM MO OCHOBHbIM
9KOHOMMYECKMM, MaTepUaNnbHbIM, TEXHUYECKMM W APYIrMM XapaKTepUCTUKaAMm, onpeaenalowmm ero
CTOMMOCTb.

PbIHOYHbIN (CpaBHWUTENbHbIM) NOAXO4 PEKOMEeHAYeTCs MNPUMEHATb, Koraa [AOCTynHa AO0CTOBEpHas W
[A0CTaToYHasA AN aHaM3a MHOOPMALMA O LieHaX M XapaKTepUCTMKax 06beKTOB-aHaNoroB. Mpyu sTom moryT
NPUMEHATLCA KaK LieHbl COBEPLUEHHbIX CAENMOK, TaK U LLEHbI NPeaN0KeHUN.

B pamkax pbIHOYHOro (CpaBHUTENBHOIO) NOAX0Aa NPUMEHAIOTCA Pa3/inyHble MeTOAbl, OCHOBAHHbIE KakK Ha
NPAMOM COMOCTaB/AIEHUM OLLEHMBAEMOro 0ObEKTA U OOBLEKTOB-aHANOroOB, TaK U MEeTOAbl, OCHOBaHHbIE Ha
aHanuM3e CTaTUCTUYECKUX AaHHbIX U MHPOPMALIMK O pbiHKE 06beKTa OUEHKN (NYHKTbI 13 - 14 ®CO Ne 1).

11.2. [JoxoaHbi nogoxon

B cootBeTctBMM C IFRS 13 npu MCNoib30BaHMM 40OXO4HOMO nogxoda byayuwme cymmbl (Hanpumep, NOTOKU
[AEHEXKHbIX CPEACTB UM AOXOAbl U Pacxoabl) NPeobpa3oBbIBAOTCA B €AMHYIO CYMMY Ha TEKYLLMIA MOMEHT
(TO ecTb AMCKOHTUPOBaHHY). MpKU NCNOL30BAHMM AOXOLHOIO NOAXOAA OLLeHKa CNpaBes/IMBOM CTOMMOCTU
OTpParKaeT TeKYLUME PbIHOYHbIE OXKMUAAHWNA B OTHOLLEHUMN TaKUX BYAYLLMX CYMM.

MeTogbl OLLEHKN AOXOAHbIM NOAXOL0M:
®  MeToAbl OLEHKM No NpUBEAEHHOW CTOMMOCTY;

® MOAenu OLEHKM OMNuMoHa, Takue Kak dopmyna bnska-lloynca-MepToHa uau 6MHOMManbHasA
MoZeNb (TO ecTb CTPYKTypHas MOZesb), KOTOPble BK/OYAOT METoAbl OLEHKU MO NpUBeAEeHHOM
CTOMMOCTW M OTPAXKaloT KaK BPEMEHHY!I0, TaK U BHYTPEHHIOI CTOMMOCTb OMLMOHA; U

® MeTo4 AOUCKOHTUPOBAHHbLIX AeHEeXHbIX NOTOKOB, KOTOprVI ncnonblyetTcaA OnAa  OLUEHKU
Cl'lpaBeLI,J'IVIBOVI CTOMMOCTUN HEKOTOPbLIX HEMATEPUA/IbHbIX aKTUBOB.

MeToAabl OUeHKU no I'lpI/IBELI,EHHOﬁ cTtonmocCTun

ﬂpueedeHHaﬂ cmoumocms (TO €CTb NpumeHeHne AoXo4HOoro nop,xop,a) - 3TO UHCTPYMEHT, l/lCI'lOI'Ib3yeMbIl‘/JI
AanAa CBA3bliBaHUA 6y,u,yu.w|x Cymm (Hanpmmep, NOTOKOB AOEHEXHbIX Cpeacrts Uan 3HaYeHul CTOVIMOCTVI) C
CyLI.I,ECTByIOLI.I,eﬁ CyMMOI‘/JI C uncnonb3oBaHnem CTaBKM OUCKOHTUPOBAHUA. Onpe,u,eneHme CI'IpBBE,CI,I'IVIBOI?I
CTOMMOCTW aKTMBa MM 0653aTeNbCTBA C MCMOJIb30BaHUEM mMeToda OUeEHKKU Nno I'IpVIBe,CI,EHHOl‘/JI CTOMMOCTH
OXBaTbIBAET BCe cneayrowme anemeHTbl C TOYKN 3peHNA YH4aCTHUKOB PbiIHKA Ha AaTy OLLE€HKW:

® OUEeHKa 6YLI,yLLI,I/IX NOTOKOB A€eHEXHbIX CpeacTB OT OLLEHMBAEMOTO aKTUBa Uan O6F|3aTeI'IbCTBa;
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OXNAaHNA B OTHOWEHWUN BO3MOXKHbIX N3MEHEeHUN CYMMbl U BpemMmeHn nony4yeHMAa MNOTOKOB
AeHeXHbIX Ccpeacts, npeacrtasaAvWUX HeonpeaeneHHoCTb, NpUCylyrd MNOTOKamM AeHeXXHbIX
cpeAacTs,

BpEeMeHHasa CTOMMOCTb AeHer, NpeacTaBAeHHas CTaBKOW Mo 6e3pMCKOBbIM MOHETapPHbIM aKTUBaM,
CPOKM MOraleHns WAM CPOKM AEeWUCTBMA KOTOPbIX COBMaZaloT C MNEepuMoaoM, OXBaTblBaeMbIM
NOTOKaMKMN AeHeXHbIX CcpeAacts, M KOTOpble He npeactaBaAaAroT HUKaKoM HeonpeaeneHHoOCTn B
OTHOLUEHUM CPOKOB WM pucka gedonta pns ux pgepxatens (To ectb 6e3pucKoBas CTaBKa
BO3HarparkaeHus);

LEeHa, ynnaunsaemas 3a NpuHATUE HeonpeneNneHHOCTH, NPUCYLLLEN NOTOKaM AeHEXKHbIX CpeacTs (To
€CTb MPemMmn 3a PUCK);

apyrume q)aKTOpr, KOTOpbleé Y4YaCTHUKU PbIHKA NPUHANN 6bl BO BHMMaHME B C/OXMBLUMXCS
OGCTOHTEI’IbCTBaX;

B OTHOWEHMM 06A3aTeNbCTBa, PUCK HEBBINOJSIHEHUS 06A3aTeNbCTB, OTHOCALMMCA K AaHHOMY
0653aTeNbCTBY, BK/IOYAs COOCTBEHHbIV KPeAUTHbIA PUCK NpeanpuaTma (To ecTb nua, NPUHABLLEro
Ha ceba 0653aTeNbCTBO).

MeToApb! OLEHKM MO NPUBEAEHHON CTOMMOCTM OT/IMYAIOTCA B 3aBUCMMOCTM OT TOTO, Kak OHM UCMO/b3YIOT
3/1IEMEHTbI, OMuCaHHble Bblile. OQHAKO HuKecneayolmMe oblime NPUHUMMbLI PEryaNPYIOT NpUMeHeHne
noboro meToAa OUEHKM NO NPUMBEAEHHOM CTOMMOCTWM, WMCMNO/Ab3YyemMOoro A/ OLEHKM chnpaBes/nBoi
CTOMMOCTHU:

NOTOKN AeHeXHbIX CpeactB U CTaBKN AUCKOHTUPOBaAHUNA AO/IXKHbI OTpPa*aTb AonyweHnA, KoTopble
NCNoIb30BaIUCL Obl Y4aCTHUKaMU PbliHKa NPU YCTaHOBNIEHUN UEHbl Ha akKTUB U1n 06H3aTel’IbCTBO;

ANnAa NOTOKOB AEHEXHbIX CpeactB U CTaBOK OUCKOHTUMPOBAHUA AO0J/IKHbI Y4UTbIBATbCA TOJIbKO TE
(I)aKTOpr, KOTOpbleé OTHOCATCA K OUEHNBAEMOMY aKTUBY UTU O6ﬂ3aTEI'IbCTBy,'

ANnA Toro ytobbl U3bexaTb ABOMHOrO yyera MAM He YNyCTUTb BAUAHWE (GAKTOPOB PUCKA, CTaBKM
ANCKOHTMPOBAHMA [O/KHbI OTParkKaTb AOMYLLEHUA, COBMECTUMbIE C AONYLWEHUAMM, MPUCYLLUMMI
NMOTOKaM  [AEHEXHbIX cpeacTB. Hanpumep, CcTaBKa  AMCKOHTMPOBaHWA,  OTpakaroLias
HeonpeaeneHHoCTb OXMAaHMKA B OTHOWeEHUM 6Hyayuwero aedonTa, byaeT npuemnemon npwu
MCMNONb30BaHUN MPeayCMOTPEHHbIX AONOBOPOM MOTOKOB AEHEXHbIX CPeAcTB OT ccydbl (To ecTb
METOJ, KOPPEKTMPOBKM CTaBKM AUCKOHTUPOBaHMA). Ta Ke camasa CTaBKa He J0/KHa NPMMEHATbCA
NpY UCNONb30BaHNM OXKMAAEMBIX (TO €CTb B3BELUEHHbIX C Y4ETOM BEPOATHOCTUN) MOTOKOB AEHEKHbIX
cpeacTs (To ecTb MeTo4 OUEHKM MO OXMAAeMOW NpUBEAEHHOW CTOMMOCTM), MOTOMY YTO
OXMAaemble MOTOKM [AEHEXKHbIX CPEACTB YXe OTParkaloT AONYLEHMA O HeonpeaeseHHOCTU B
OTHOLWeHMM byayliero aedonTa; BMECTO 3TOro 40/XKHA UCMO0Ab30BaTbCA CTaBKa AUCKOHTUPOBaHMA,
COM3MepPUMan C PUCKOM, NPUCYLLIMM OXUAAEMbIM NOTOKAM AEHEXHbIX CPeACTB;

OONYLWeEeHNs B OTHOLIEHMM MNOTOKOB AEHEXKHbIX CPEACTB U CTAaBOK AMCKOHTUPOBAHMA AO/KHbI ObITb
nocnenoBaTeNibHbIMM  Mexay cobol. Hanpumep, HOMWHasbHble MOTOKU AEHEKHbIX CPeacTs,
KOTOpble BKAtOYAOT 3PPEKT MHOAALMM, AOMKHBI AMCKOHTUMPOBATLCA MO CTABKE, BK/OYAOLWLEN
addpekT uHPnAaumMn. HommHanbHaa 6e3puckoBas CTaBKa BO3HArpaxKAeHusa BKAOYaeT 3¢pdeKT
MHONALMK. DaKTUYECKME NOTOKM AEHEKHbIX CPeACTB, UCKAtoYalowme 3GdeKT MHPAALUUMN, OONKHDI
ONCKOHTMPOBATLCA NO CTaBKe, UCK/OYatoLeln appekT nHPAALUUKN. AHANOTUYHBIM 06PaA3OM MOTOKM
OEHEXHbIX CPeacTB 33 BbIMETOM HAJ/IOrOB AOJ/IKHbI AUCKOHTUPOBATLCA C UCMO/b30BAaHNEM CTABKM
ONCKOHTMPOBAHUA 33 BbIYETOM HaNoroB. MOTOKM AEHEXHbIX CPeACTB A0 YNAATbl HAJIOTOB AOXKHbI
ONCKOHTMPOBATbLCA MO CTaBKE, COBMECTUMOM C YKa3aHHbIMW MOTOKaMM AEHEXKHbIX CPeACTB;

CTaBKM AUCKOHTMPOBAHMA [O0NXKHbl Yy4UTbIBATb OCHOBOMOJaAravowme 3KOHOMUYECKUE d)aKTOpr,
CBA3aHHbIE C Ba/IlOTON, B KOTOpOﬁ Bblpa*XeHbl NOTOKN AEHEXHbIX CpeaCTB.
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OnpegeneHve cnpaBegiMBON CTOMMOCTM C WCMO/Ab30BaHMEM METOA0B OUEHKM MO NpUBEAEHHOM
CTOMMOCTN OCYLLECTBASAETCA B YC/NOBUAX HEOMNPeAeNeHHOCTW, MOTOMY UYTO WCNONb3YEMbIE MOTOKM
OEHEXHbIX CPeacTB ABNAIOTCA CKOPEe pacyeTHbIMW BENIMYMHAMMK, HEXKENN M3BECTHbIMM cymmamu. Bo
MHOIMX C/lyd4anax Kak CymMMa, Tak U CPOKU TMOAYYEHUS TOTOKOB [AEeHEeXHbIX CPeAcTB ABAAOTCA
HeonpeaeneHHbIMKU. [JaxKe NpeayCMOTPEHHbIE A0rOBOPOM GUKCUPOBAHHbIE CYMMbI, TaKMe Kak NaaTexu no
ccyie, ABNAKOTCA HeonpeaeneHHbIMU, eC/IM CyLILEeCTBYET pUcK aedonTa.

Mopaenu oueHKM onuuoHa:

e Mogenb LeHoobpasoBaHUA onumoHoB Bnska-LWoynsa (aHrn. Black-Scholes Option Pricing Model, OPM)
— 3T0 MofJenb, KoTopas onpedenseT TeOPeTUYECKYld LEeHYy Ha eBponeickue OnuMoHbI,
nogpasymeBaloLLas, YTo ecnu 6a3oBblit aKTUB TOPryeTca Ha PbiHKe, TO LieHa ONuUMOoHa Ha Hero HeABHbIM
obpasom yxKe ycTaHaBAMBaeTCA CaMMM  pblHKOM. [laHHaa Mofenb MNojayuYuna  LIMpoKoe
pacnpocTpaHeHne Ha NpPaKTUKe 1, NMOMUMO BCEro MPOYEro, MOXET TaKKe MCMNO0Ab30BaTbCA 414 OLEHKU
BCEX MPOU3BOAHbIX Bymar, BK/loYas BappaHTbl, KOHBEPTUPYEMbIE LeHHble Bymaru, U gaxke aaa OUEeHKU
cobCcTBEHHOIO KanuTana PUHAHCOBO 3aBUCUMbIX GUPM.

CornacHo Mogenun bnska-LLloyn3a, KatoueBbiM 31eMEHTOM onpeaeneHna CTOMMOCTU ONUMOHA ABAAETCA
oXKMaaemasa BOMATUIbHOCTb 6a30BOro aktuBa. B 3aBMCMMOCTM OT KosiebaHWA aKTMBA, LLeHa Ha Hero
BO3PACTAET WM MOHMUMKAETCA, YTO MPAMOMPOMNOPLUOHANBHO B/IMAET HA CTOMMOCTb OMUMOHA. Taknum
obpasom, ecnn M3BECTHa CTOMMOCTb OMLUMOHA, TO MOMHO OMpesesMTb YPOBEHb BOJATU/IBHOCTU
OMAAEMOM PbIHKOM”.

e buHOMManbHas moaenb npeanonaraet 6onbWKA 06bEM BblUMCAEHUIA, YeM Mmoaenb bnska- LWoynsa u
no3BosiseT BBOAUTb COBCTBEHHOE pacnpeaeneHuve LuUeH. [aHHas MogeNb TaKKe M3BeCcTHa Kak
buHoMManbHaa mogenb Kokca-Pocca- PybuHwTeiiHa nnm C-11-M-moaens.

BuHOMManbHas mogenb JaeT npeacrtaBieHue o AeTepMMHAHTaX CTOMMOCTM onuuoHa. OHa onpegensercs
HE OXMAAaeMOM LUEeHOW aKTUBa, a ero TeKylleh LEeHOW, KOTOpas, eCTeCTBEHHO, OTParkaeT OXuAaHus,
CBsi3aHHble ¢ byaywmm. BUHOMManbHanA Mmoae b B ropasgo 6osbluel cteneHn npucnocobaeHa ana aHanmsa
[0CPOYHOTO UCMOSHEHMA OMUMOHA, NOCKO/IbKY B HEWN YUMTLIBAIOTCA AEHEXKHbIE MOTOKU B KaXK40oM nepuoge
BPEMEHM, a He TONIbKO Ha MOMEHT UcTeueHUs®.

11.3. 3ATPATHbIN NOAXOA,

B cooteetctBumM c IFRS 13 npu 3aTpaTHOM noaxone OTParkaeTca Cymma, KoTopasa noTpeboBanacb Obl B
HaCTOAWMI MOMEHT A/1A 3aMeHbl NPOU3BOANTENIbHON CMOCOBHOCTM aKTMBa (4acTO Ha3biBAEMOW TeKylLei
CTOMMOCTbIO 3aMELLEHMSA).

C TOYKM 3peHna NPoLaBLA KaK Y4acTHMKA PbIHKa LieHa, KoTopasa 6bina 6bl NosyYeHa 3a aKTMB, OCHOBaHa Ha
TOW CymMme, KOTOPYIO MOKynaTeNb KaK Yy4aCTHMK PblHKAa 3annatut, 4ytobbl npuobpecT MAM NOCTPOMUTb
3amellaloWwmMii akTne, obaagatolwmii ConocTaBUMOM MONb30M, C Y4ETOM MOPaNbHOrO M3Hoca. lMpuumHa
3TOroO 3aK/to4aeTcA B TOM, YTO MOKyMaTelb KaK yY4acTHMK pbiHKa He 3annaTtun 6bl 33 aKTUB cymmy 6onblue,
Yyem CYMMa, 33 KOTOPYHo OH MOT 6bl 3aMeHUTb MPOU3BOANTENbHYIO CNOCOBHOCTL AaHHOrO aKTMBa.

Mo poccuitickum depepanbHbIM CTaHAAPTaM OLLEHOYHOM AEATEeNbHOCTU, TaK e UMeeTCs 3aTpaTHbIi
noaxoa,.

B cootseTctBMM c n. 18 ®CO Ne 1 3aTpaTHbIM NOAXOA - 3TO COBOKYMHOCTb METOA0B OLLEHKU CTOMMOCTU
06beKTa OLEHKM, OCHOBaHHbIX Ha oOnpedeneHUM 3atpaTt, HeobxoAuMbIXx Ana npuobpereHus,
BOCNPOWN3BOACTBa NBO 3amellleHNA 06beKTa OLLEHKM C YY4eTOM M3HOCa U ycTapeBaHWi. 3aTpaTHbIN noaxoa,
NPeMMyLLLeCTBEHHO MPUMEHAETCA B Tex C/ydaax, Koraa CyllecTByeT JocCToBepHas WHdopmauumsa,
Nno3Bo/AIOWAnA ONpeaennTb 3aTpaTthl Ha NpUobpeTeHMe, BOCNPOU3BOACTBO NMBO 3amelleHWe obbekTa

5 WUCTOYHMK: AaHHble MHTepHeT-nopTana «Economicportal»: Mogens Baska-lWoyn3a (http://www.economicportal.ru/ponyatiya-all/black_scholes_model.html)
6 WcTounuku: JlopeHc k. MakMwunnan. MakMunnan «06 onumoHax»— M.: «MK «AHanutuka», 2002 r. (http://economy-ru.com/forex-treyding/binomialnaya-model.html); Bonbwas
HumMknoneaua Hedptn Masa (http://www.ngpedia.ru/id159752p1.html)
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OLLEHKMU.

B pamKax 3aTpaTHOro Noaxoza NPUMEHAIOTCA PasIMYHble MeToAbl, OCHOBaHHble HA onpeaeneHnn 3aTpaT
Ha CO3JaHWMe TOYHOM KOMUK 06bEKTa OLEHKN MAK OOBbEKTA, MMEIOLLLEro aHaNOoMMYHbIE NOJIe3HbIe CBOMCTBA.
KpuTepmn npusHaHmna o6beKTa TOYHOM Konnen obbekTa OLEeHKM AN 06bEKTOM, MMEIOLLMM COMOCTaBUMble
nonesHble CBOICTBA, onpegensatoTca denepanbHbIMM  CTaHAAPTaMM  OLEHKM, YCTaHaBAMBAOLWMMMU
TpeboBaHMA K NPOBEAEHMIO OLLEHKM OTAENbHbIX BUAOB 0OBEKTOB OLEHKN U (UAK) ANA cneunanbHbIX Lenen
(nyHKTbI 18 - 20 ©CO N2 1).

CornacHo n. 24 ®CO Ne 7, 3aTpaTHbI/ NOAX04, PEKOMEHAYETCA MPUMEHATb B CNeAyoWMX CAyYanX:

¢ 0N OUEHKM OOBEKTOB HEeABUMMKUMOCTM - 3EeMesibHbIX Y4YaCTKOB, 3acTPOEHHbIX Ob6beKkTammu
KanuTanbHOro CTPOUTENbCTBA, MW OBBEKTOB KamnmuTa/ibHOrO CTPOUTENLCTBA, HO HE UX YacTel, Hanpumep
UNbIX U HEXUbIX MOMELLEHUIA;

¢ ONA OUEHKN HeABUMKMMOCTU, eC/IN OHA COOTBETCTBYEeT Hanbonee apHeKTMBHOMY UCNO/Ib30BAHMIO
3eMe/IbHOTO Y4acTKa Kak HE3aCTPOEHHOrO, M eCTb BO3MOXKHOCTb KOPPEKTHOM OLEHKM GU3NYECKOrO U3HOCA,
a TaKKe OYHKUMOHANbHOTO M BHELWHero (3KOHOMMYECKOro) ycTapeBaHW O6BLEKTOB KanuTanbHOro
CTPOUTENbCTBA;

¢ npu HU3KOM aKTUBHOCTU PbIHKA, KOrga HegoCTaTO4YHO AadHHbIX, HEO6XOAMMbIX ana npumeHeHuAa
PbIHOYHOTO (CpaBHMTEJ'IbHOI'O) n AO0X0A4HOro noaxoaoB K OUEeHKEe, a TakKXe AONnA OUeHKU HeABUXMMOCTU
cneunanbHOro Has3Ha4eHMA U UNCNO/b30BaHUA (Haanl\Aep, JNINHENHbIX O6'b€KTOB, rTMOpPoOTEXHNYECKNX
COOpY)KEHMf;I, BOOOHAMNOPHbIX 68LLI€H, HACOCHDbIX CTaHLI,MIZ, KOTENbHbIX, WMHXEHEPHbIX ceten un ,CI,perVI
HeABUXMMOCTU, B OTHOWEHUN KOTOpOVI PbIHOYHbIE AaHHbIE O CAENKaX N NpeanoXeHNAX OTCVTCTBYI'OT).

Bbigod: U3 npoeedeHHO20 sbiwe aHanusa caedyem, ymo MCPO u PCO eknroyarom 8 ceba 3 nooxoda
npu npoeedeHUU OUeHKU. UcKnioveHuem senaemca pasauvyue 8 HAUMEHOBAHUU CPABHUMESNbHO20
nodxoda, no MC®PO OaHHbIii N0OX00 Ha3bieaemMcs poIHOYHbIM. Tpu NO0AX00a K oyeHKe He3aeucumol Opye
om Apyaa, xoma KaxcOvlili U3 HUX OCHOBblEAEeMCA HA OOHUX U MeX e 3KOHOMUYECKUX NMPUHYUmNax.
lpednonazaemca, ymo ece mpu No0xo0a A0 cHbl NPUeodUMb K 0OUHAKOBOMY pe3ysibmamy, 0OHAKO,
OKOHYOMesIbHOe 3aKAYeHUe 0 CMouMoCmu 3ae8Ucum om paccCMompeHUs ecex Ucrnonb3yembiX OaHHbIX
u om ocobeHHocmeli coenacoeaHus ecex nokasamesnedli.

PbIHOK 3eMeslbHbIX y4acmKoe O00CmamoyYHO pa3eum, 6 OMKPbIMbIX UCMOYHUKAX UHgopmayuu
Haxodumca 6onbuwoe Koauvyecmeo npeodnaoxceHull. B pamkax Hacmoauw,e2o uccsedo8aHuUa rnpumMmeHeHue
PbIHOYHO20 (CcpasHuUmMesnbHO20) nNodxoda Aenaemca Haubosee OOCMOBEPHLIM U UenecoobpdasHbIm,
ucxo0sa u3 uepapxuu OdHHbLIX U ux docmynHocmu. 3ampamHbiii N0OXo0 He NPUMeHUM O0aA OUeHKU
3eMerslbHbIX y4acmKoe.

11.4. PACYET CNPABEL/IMBON CTOMMOCTU OBBEKTA OLEHKU B PAMKAX PbIHOYHOrO (CPABHWUTENBHOrO)
noaxonA

OnpegeneHnve CTOMMOCTM 3e€Me/IbHbIX YYacTKOB CPaBHUTE/NbHbIM MOAXO40M (MeToaom CpaBHEHUA
npogax)

MeToa cpaBHeHMA nNpojax onpegenseT PbIHOYHYHO CTOMMOCTb 0bbeKTa Ha OCHOBe aHanM3a npoaax
COMNOCTaBUMbIX OBBHEKTOB HeABUXMMOCTHU, KOTOpblE CXOAHbl C OoUeEHUNBaAeEMbIM 0bbekToM no pa3smepy u
MCNON1b30BaAHMUIO. ,ﬂ,aHHbIl‘a MeToA npeanosaraeT, YTo PbIHOK YCTAaHOBUT UEeHY ANA oueHNBaeMoOro obbeKkTa
TEéM XKe CaMbIiM o6pa30M, YTO U ONA COMNOCTaBMMbIX, KOHKYPEHTHbIX 06BEKTOB. [na Toro, 4yTObbI NPUMEHUTDb
MEeTO[, CpPaBHUTE/IbHbIX MNpPOoAaXx, OUEHWWUKU UCNONL3YHOT pAd NMPUHLUMNOB OLUEHKW, BKAKYaA NpUHUUN
3amelleHuna, KOTOprVI rNacnuT, YTO CTOMMOCTb HeABUXKMMOCTU, KOTOPaA MMEET 06bEKTbI - 3aMeCcTUTENIN Ha
PbIHKE, 06bI4HO YCTaHaB/IMBaAETCA UCXOAA W3 3aTpaT Ha I'IpMO6p€TEHVIe «paBHO Xeslaemoro obbeKTa-
3aMmecTuTena».

MNpumeHeHWe MeToAa CpaBHUTENbHbIX MNPOAAXK 3aK/4yaeTcd B MOCNeA0BaTe/IbHOM  BbIMOAHEHUM
cnepyrowmx AenCcTBUA:
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e noapobHoe wuccnegoBaHME pPbiHKA C LEAblo MOJyYeHMa [AocToBepHoM MUHpopmaumm obo Bcex
daKTopax, UMerLWUX OTHOLIEHNE K 0ObEKTaM CPaBHUMOM NOJIE3HOCTH;

e onpeaeneHne NoaxoAalWmx eauHUL, CPAaBHEHUA U NPOBEAEHNE CPAaBHUTE/IbHOIO aHain3a No Kaxaom
eANHnLE;

° conocrasneHne oueHunBaemoro obbekTa ¢ Bbl6paHHbIMM obbekTamm CpaBHEHMA C UENbIO
KOPPEKTUPOBKU UX CTOMMOCTEN WU UCKNTIOYEHUS U3 CMIUCKA CpaBHUBAEMbIX;

e MpuBeAeHMe pASA CKOPPEKTUPOBAHHDLIX MOKa3aTenel CTOMMOCTM CPaBHUMbIX OOBEKTOB K PbIHOYHOM
CTOMMOCTN 0OBEKTA OLEHKN.

B npouecce cbopa MHPopMauumn no conoctaBuMbiM ob6bekTam OLeHWUK He 0BHapyXUA MHPOPMaLMIO O
COBEpPLUEHHDbIX CAe/Kax KyMAU-NpoAaxkm aHasorMuyHbIX OLEHMBAEMbIM Yy4yacTKam, T.K. MHbopmauusa ob
YCNOBMAX NPOAAXKM W peasnbHOW LeHe CAENKM, KaK MPaBWuio, HOCUT KOHOWUAEHLMANbHLIA XapaKTep.
MosToMy pacyeT CTOMMOCTU O6BbEKTOB CPaBHMTE/IbHbIM METOAO0M OCHOBbLIBAJICA Ha LieHax NpeasoXKeHus ¢
YYETOM KOPPEKTUPOBOK.

AHann3 caenoKk No ConocTaBMMbIM obbeKkTam obecneumnsaeT OueHLWMWKa MH¢OpMaLI,M€l7I O uUeHe aHanora B
uesom. 3TM AaHHble MOTyT MUCNON1Ib30BATbCA TOJIbKO B TOM C/y4ae, eCn pa3mMmepbl aHanora MAeHTUYHbI
pa3amepam oueHmnsaemoro obbeKkTa. Ha NPaKTUKe OHU 06blYHO He cosnagatot. Y106 CpaBHUBATb 06BbEKTDI
HEeABUXMMOCTU, KOTOpble OTINYAKOTCA MO CBOMM XaPaAKTEPUCTUKAM, HYXHO HalUTM uX ((O6|J.I,VIVI
3HaMeHaTeNb».

Bbi6op eanHULbI CPaBHEHUSA

BbibOp eanHuULbI CPaBHEHMA 3aBUCUT OT BUAaE OLEHNBAEMOWN HEABMMUMOCTU, U PasIMYHbIMU CErMEHTaMM
PbIHKa HeABUMKMMOCTM UCMO/b3YIOTCA PasNnYHbIe eANHULbI CPAaBHEHMA.

Mpu Npoaarkax 3emesib UCMO/b3YIOTCA Caeayolme eANHULLbI CPAaBHEHUA:

- ueHa 3a 1 ra (1 aKp, 1 coTKa) — npu NnpoAaarkax boNbLINX YYAaCTKOB 3eM/IN, CEMbXO3Yroauii, y4acTKOB Nof,
KOTTe XKW, y4aCTKOB NPOMbILLNEHHOIO Ha3Ha4YeHusa,

- LeHa 3a 1 M’ NPy NpoAakax 3eMaK Moz, 3aCTPOVIKY B HACENEHHbIX MYHKTaX C NJI0THOW 3aCTPOVKOW;
Mpu aHann3e NpoaaxK 3aCTPOEHHbIX YH4AaCTKOB MCMONb3YHOTCA Ceaytowme eanHULbI CPaBHEHUA:

- UeHa 3a 1 M’ oflieit naoWaau YAyylleHWii — NpU NPoAae OBBLEKTOB HeABUNKMMOCTM, KOTOpble
HaCTOJIbKO CXOXM MO CBOMM XapPaKTEPUCTUKAM, YTO UX NPOCTO MOXKHO CPaBHWBATb APYr C APYrom B m2

B KayecTBe eAWHUUbI CpaBHEHWA Bbl6paHa yAenbHaa CTOMMOCTb 0bbeKTa HeABMMXMMOCTK 3a 1 COTKY.
JaHHaa eguHMua CpaBHEHMA MCNOJb3yeTCcA MNOKynaTenAMmM W Npojasuamu, a TaKXKe ApYyrumu
cneunanmnctaMm Ha pblHKE 3eMe/ibHbIX Y4aCTKOB.

Mocne Bbl60pa eanHunLUbl CpaBHEHUA HEO6XOAMMO onpenennTtb OCHOBHbleE MOKasaTe/In UIN IN1EMEHTbI
CpaBHeEHUA, UCNOJIb3yA KOTOpPbleé MOXHO CMOAOENNPOBATbL CTOMMOCTb OUEHUNBaAeEMOro obbeKkTa
HeABUXMMOCTU NOCPeEACTBOM HEO6XOAMMbIX KOPPEKTUPOBOK LEH npeanoxeHma CpaBHUMBbIX 0b6beKToB
HeABUXMUMOCTU.

O6bem AOCTYNHbIX OUEHLWUKY PbIHOYHDbIX AAHHbIX 06 o6beKTax-aHanorax

BblM NPOaHaNU3MpoBaHHbIe JaHHbIe M3 OTKPbITbIX MCTOUYHMKOB: MHTEpHeT pecypcbl: http://www.cian.ru/,
https://move.ru.

MpaBuna ot6opa 06beKTOB-aHANOroB 418 NPOBeAEHUA pacyeToB
MNoabop 06BbEKTOB-aHANOrOB NPOUCXOAMA NO CeAYIOWMM KPUTEPUSM:
4 MecTononoxeHue: MocKkoBcKas 061acTb, PaMeHCKUI p-H.

v Pa3p8LIJEHHOE ncnonb3oBaHUe: anAa XNAnwHoOro CtpontTenbCrea.
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v Mnowaab: ConoctaBnMmMas no NAOWaAN C y4aCTKaMy BXOAALLMMMN B COCTaB 06beKTa OLLEHKM.

Bblno BbifBAEHO 12 NpefnoXeHui Mo npoaaxke 3eMesbHbIX YYACTKOB MOJ KUMULLHOE CTPOUTENbCTBO.
Moabop aHanoroB M3 4ynucna NpPesoXeHWA OCYLECTBAANCA C YY4ETOM OCHOBHbIX LLeHOOOpPasyoLmX
$aKTOPOB M Ha3zHAYEHUA: A4NA UHAMBUAYANbHO XKUNOM 3aCTPONKM.

CpaBHUTeNbHbIT aHaNu3 o06beKTa OLUEeHKU U KaxXaoro 06beKTa-aHasora no Bcem ssieMeHTam CpaBHeHUA

B pesynbtate npumeHeHus npaBun otbopa 6bliv oTceAHbl 06bEeKTbl C LEHOBbIMU XapPaKTepPUCTUKaAMU,
HETUNUYHbIMU AON5 BbIOOPKKM, B COCTaBe KOTOPOM OHWM npeacTaBneHbl. Kak npaBuo, 3TO OOBEKTHI,
MMelwmMe  MUHUMAJIbHbIE WAM MaKCUMMaJsibHble LEHbl, B CUAY 4Yero WX npucyTcTBUE B BblIOOpKe
uenecoobpasHo NpU3HaTb HETUMUYHBIM U, KaK CneacTBMe, MPUBOAMT K BbICOKOM MOrPeLlHOCTM Takoro poaa
BbIYNCNEHUN.

TaKk KaK B cocTaB 06beKTa OUEHKM BXOAAT 3eMesibHble Yy4acTKM B KoaudvectBe 2 ed. OUEHWMK MNpUHAN
cnepyowmii NOpASoK pacyeTa:

1 sTtan: onpeaeneHmne CTOMMOCTb 1 COTKM 3emMeIbHOro y4acTKa naowaabto Ao 15 coTok.
2 aTan: onpegeneHne CTOMMOCTb 1 COTKM 3eMesibHbIX YHaCTKOB C Y4ETOM UHAMBUAYAbHBIX XapaKTEPUCTUK.

Tabnauya 11.4-1 XapakTepUCTUKMU CONOCTaBUMbIX O6BEKTOB, UCNOAb3YEMbIX ANA pacdyeTa CTOMMOCTU 3eMesibHbIX

YyuYacTKoB

XapaKTepucTmku O6DbEKT OLLEHKMN O6beKT Ne 1 O6beKT Ne 2 O61beKT Ne 3

VCTOuHMK https://move.ru/objects/ra https://ramenskoye.cian.r https://ramenskoye.cian.ru/

WHbOpMALIM - menskly_t.'ayon_derevnya_ u/sale/suburban/2074185 sale/suburban/213787972/

metkomelino_2273813787/ 24/

[aTa npeanoxeHus CeHTA6pbL 2019 CeHTa6pb 2019 CeHTA6pb 2019 CeHTA6pb 2019

KoHTaKT (964) 718-31-13 8977 643-54-67 8926 103-08-66
MockoBckas obnactb, MockoBckas MockoBckas

MecTo HaxoxaeHuna

PameHcKuit paitoH,
ropo/cKoe nocenexHve

MockoBckas obnacTb,
AepesHA MeTKOMenuHo,
PameHcKuit paitoH

obnactb, PameHckoe, p-H
CeBepHbIN, Y.

obnactb, PameHckoe, p-H
CeBepHbliit, yn. Ceprus

PameHcKoe MonogaekHas PapoHexxckoro
YpaneHHoOCTb OT
MKAZL, km 38 40 35 29
LWocce HoBopsasaHckoe PAsaHckoe HoBopssaHckoe HoBopssaHckoe

3EeMN HaceNeHHbIX 3eMIM HaceNeHHbIX
KaTteropus 3emenb 3EM/IX HAaCeNEHHbIX NMYHKTOB 3eM/IM HaCeNeHHbIX MYHKTOB
NyHKTOB NYHKTOB
Paspewenroe UKC WKC WIKC WKC
MCnonb3oBaHue
Mepeaasaemble npasa CobCcTBEHHOCTD CobCcTBEHHOCTD CobCcTBEHHOCTb CobCcTBEHHOCTb
Mnowaab yyacTka, coT. no 15 15,00 6,00 10,00
NHKeHepHble
KOMMYHMKALIMM Mo rpaHuue Mo rpanuue Mo rpanuue Mo rpaHuue
Hanmvuue MOABESAHbIX Ectb Ectb Ectb Ectb
nyreu
:nga MPEANOMEHNH, ; 1900 000,00 900 000,00 1250 000,00
CroumocTb
npeanoxexua 3a 1 - 126 667 150 000 125 000
COTKY, py6.
UCTOYHUK: cocTaBneHo OueHLWwmKom
Tabauya 11.4-2 PacueT yaenbHOW CTOMMOCTM 33 1 COTKY ydacTKa niowaabio 4o 15 cotok
dnemeHTbl CpaBHEHUA Ea. cpas. O6bEeKT OLEHKKN 0O61beKT Ne 1 061beKT Ne 2 061beKT Ne 3
Lewa npoAau py6./cor. 126 667 150 000 125 000
(npeanoxeHus)
O6wasn niowaab coT. po 15 15,00 6,00 10,00
Mepepasaemblie
MMYyLLECTBEHHbIE NpaBa,
orpaHuyeHus
(o6pemeHeHusn) aTUX Npas
KauecTtso npas Aosepurenbhoe CobCcTBEHHOCTb CobCcTBEHHOCTb CobCcTBEHHOCTD
ynpaBneHue

KoppeKTnposka % 0,00% 0,00% 0,00%
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dnemeHTbl CpaBHEHUA EA. cpas. O6bEKT OLeHKMN O6bekT Ne 1 O61bekT Ne 2 06beKT Ne 3
126 667 150 000 125 000
ObpemeHeHus He BbiaBNEHbI He BbifiBIEHbI He BbifiBIEHbI He BbiaBneHbI
KoppekTnpoBKka % 0,00% 0,00% 0,00%
CKOppeKTUpOBaHHaA LeHa py6./cor. 126 667 150 000 125 000
Ycnosua ¢puHaHcMpoBaHUaA
cocronBLeica unmn
npeanonaraeMou caenku
Hemunuunble yenosus OTcyTcTBYIOT OrcyTcTBYIOT OrcyTcTBYIOT OrcyTcTBYIOT
dUHaHCMpoBaHUA
KoppekTnpoBKka % 0,00% 0,00% 0,00%
CKOppEeKTMPOBAHHAA LEeHa py6./cor. 126 667 150 000 125 000
Ycnosua npoaaxm
Ocobble ycnosus npogaxu OTcyTCTBYIOT OTcyTCTBYIOT OTcyTCTBYIOT OTcyTCTBYIOT
KoppeKkTnposka % 0,00% 0,00% 0,00%
CKOppeKTUpOBaHHaA LeHa py6./cor. 126 667 150 000 125 000
Pacxoppl, npoussoaumble
HenocpeacTBEHHO nocne
NOKYNKKN
Ocobble pacxoabl OTcyTCTBYIOT OTcyTCTBYIOT OTcyTCTBYIOT OTcyTCTBYIOT
KoppekTnpoBKka % 0,00% 0,00% 0,00%
CKOppEeKTMPOBaHHAA LeHa py6./cor. 126 667 150 000 125 000
Ycnosua pbiHKa
Bpemsa npogaxu CeHTA6pb 2019 CeHTA6pb 2019 CeHTA6pb 2019
KoppeKkTnpoBKa % 0,00% 0,00% 0,00%
CKOppeKTMpOBaHHaA LeHa 126 667 150 000 125 000
Hannuwne Ttopra Topr npegycmoTpeH Topr npegycmoTpeH Topr npesycmoTpeH
KoppekTnpoBKa % -13,00% -13,00% -13,00%
CKOppeKTMpOBaHHaA LeHa py6./cot. 110 200 130 500 108 750
MecTtononoxxexue n
OKpy»eHue o6beKTa
MockoBckan MockoBckas
o061acTb, PameHcKkuit Mockosckas Mockosckan ob6nactb, PameHckoe,
MecTo HaxoxaeHus paiioH, ropoackoe obnacte, AepesHA obnacre, PaMeI;ICKOE, p-H CeBepHbIi, yi.
noceneHme MeTKo:v\evnMHvo, p-H CeBepHbIn, yA. Ceprya
PameHcKMI painoH MonopexHan
PameHckoe PapoHexckoro
KoppeKkTnpoBKa % 0,00% 0,00% 0,00%
CKOppeKTMpOBaHHAA LeHa py6./cot. 110 200 130 500 108 750
HanpasneHwue/wocce HoBsopsasaHckoe PasaHckoe HoBsopssaHckoe HosopsasaHckoe
KoppekTnpoBKa % 0,00% 0,00% 0,00%
CKOppeKTMPOBaHHaA LeHa py6./cot. 110 200 130 500 108 750
YpaneHHocts ot MKALL KM 38 40 35 29
KoppeKkTnpoBKa % 0,00% 0,00% 0,00%
CKOppeKTMpOBaHHAA LeHa py6./cot. 110 200 130 500 108 750
WUcnonb3osaHue unmn
30HMpOBaHUe
Kateropws semau 3eMJ/IM HaceNeHHbIX 3€MJIM HaceNeHHbIX 3€MJIM HaceNeHHbIX 3eMJIM HaceNeHHbIX
NYHKTOB NYHKTOB NYHKTOB NYHKTOB
KoppekTnpoBKka % 0,00% 0,00% 0,00%
CKOppEeKTMPOBaHHAA LeHa py6./cot. 110 200 130 500 108 750
Bupg, paspeweHHoro
VICI"CI"OZb;C))BaHMH e e e e
KoppekTnpoBKka % 0,00% 0,00% 0,00%
CKOppEeKTMPOBaHHaA LeHa py6./cot. 110 200 130 500 108 750
dusnueckue
XapaKTepUCTUKHU
fnowaas semensHoro cot. A0 15 15,00 6,00 10,00
y4acTka
KoppeKTnposka % 0,00% 0,00% 0,00%
CKOPpPEeKTUPOBAHHAA LeHa py6./cort. 110 200 130 500 108 750
JKOHOMMYECKHne
XapaKTepUCTUKHU
[JocTynHble nHXeHepHble
KOMMYHUKaLH Mo rpaHnue Mo rpaHuue Mo rpaHuue Mo rpaHuue
KoppekTuposka % 0,00% 0,00% 0,00%
CKOpPpPEKTUPOBAHHAA LEeHa py6./cort. 110 200 130 500 108 750
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dnemeHTbl CpaBHEHUA EA. cpas. O6bEKT OLeHKMN 0O6beKT Ne 1 06beKT Ne 2 06beKT Ne 3
Es:s;mo MOABESAHBIX EcTb Ectb Ectb EcTb
KoppekTnpoBka % 0,00% 0,00% 0,00%
CKoppeKTupoBaHHas LeHa py6./cot. 110 200 130 500 108 750
Apyrve xapakTepucTMKu
(anemeHTbI), BAMAIOWME HA
CTOMMOCTb
NHaveuayanoHble
0CO0bEeHHOCTN 3eMeNbHOTo Het Het Het Het
yyacTKa
KoppekTnpoBKka % 0,00% 0,00% 0,00%
CKoppeKTMpoBaHHas LeHa py6./cot. 110 200 130 500 108 750
BbiBOAbI
0O6w,an BanoBaa KoppeKkuuns % 13,00 13,00 13,00
BecoBoit KoapduumeHT 0,33333 0,33333 0,33333
CpeaHeB3BelLleHHasA py6./cor. 116 482

PbIHOYHAA CTOMMOCTb

UcTouHuK: PacyeTbl OueHLwmKa
Kommenmapuu Kk mabauyam:
Ycnosus coenku (KoppeKmupoeKa Ha mope, ymopeoeaHue)

PbIHOK HeaBUMMKMMOCTM MMeeT pag, cneumduyHbix ocobeHHoCTel, OofHOM M3 KOTOpbIX ABASETCA
BO3MOXHOCTb NEPErOBOPOB MOKYNaTena U NPoAaBLa Ha NPeAMET CHUXKEHMA LLEHbl NPEeSNOXKEHNA, NpUYem
JaHHble NeperoBopbl AOCTAaTOYHO YACTO NPUBOAAT K MONOKUTENbHOMY pe3y/abTaTy AnA nokynatens. LleHbl
OOBEKTOB-aHANOrOB ABAAIOTCA LEHaMU NpeanoxeHua. PeanbHble LEHbl, MO KOTOPbIM 3aK/ak4atoTcA
[0roBopa, Kak NPaBuIo, HUXKE LLEH NPeanoXKeHuUs.

CornacHo wuccnegoBaHmam, npoBegeHHbiM OO0 «HayyHo-npakTuyeckuin LeHTp [MpodeccnmoHanbHom
OueHKM», pesynbTaTbl KOTOPOro onyb6/aMKoBaHbl B clpaBoYHMKE «CrpaBOYMHUK PACYETHbIX AaHHbIX AAA
OLLEHKN U KoHcanTuHra» (CPO N923) , CKMAKM Ha TOpr A1s 3eMefibHbIX y4acTKoB B MOCKOBCKOM obnactu
MMeeT cnegytolme 3HayeHus:

Ta6auya 11.4-3 3HaueHUA CKUAKU Ha Topr

Tatamma 1.3.2
TnaveHnd KDPPeETHPOEGK HA YTOPIOEAHKE LT 0(LEKTO B HEl BHEHMOCT 1 B PATIAYHEY ropogax P

- 11 ABOLCT BEEHLE | Saa elitH b
T PP p— Hnan Ty s i Crdhuse man }"rm:::tum e
Apenn [Dpogass | Apewss [ | Apenaa [Iposmia| Apewsa [Dpnismca] Dpogasc |
Hoeshi ke 1 i DA ELLE B HAOE I CHHEE L Y H KD
P 5.7 9-11 | [ | 10-14 -4 | 111 B0 | 12-14 | 12-14
165) LALU i 13 7.5 (15 L] [RE}] {13}
e

KoppeKTupoBKa Ha Topr NpuHATa B pasmepe 13% Kak cpeaHee 3HaYeHMe AManasoHa.
MecmoHaxoxcoeHue

LleHa NpeanosKeHus HeABUMXMMOCTM 3aBUCUT OT MecTa PacnooXKeHus 06bekTa oueHKnU. ITo obycnoBaeHo
CNOMKMBLUMMCA OBLLECTBEHHbIM MHEHMEM, Pa3/IMYHON MPUBAEKATENbHOCTbIO PAalOHOB ropoAa/pernoHos
rocygapcrea, yao6CTBOM MOMOXKEHUA ANA O6BLEKTOB HEABUMKMMOCTM OnpeseneHHoro GyHKLMOHaAbHOIO
HasHayeHus.

OueHunBaeT 06bEKT, U 0ObLEKTbI aHANOTU PACNOJIOKEHbl B PameHCKom paiioHe MoCKOBCKOW ob6nacTtu.
KoppeKTupoBKa No AaHHOMY NapameTpy He TpebyeTcs.

YoaneHue om MKA

YaaneHHocTb oT MKA/, 370 No npaBy Camblit 3HAaYMMbI U KAtOYEBOM (HAKTOP, BAMAIOLLMIA Ha CTOMMOCTb
COTKM 3emn. Yem Jasiblue HAaX04UTCA y4acTOK, TeM OH AeLleBne.

CornacHo aHanuTMyeckmm uccnegosaHmam 00O «PycbusHeclpaicHbopm», ony6AMKOBaHHbIM B
cnpaBoYHMKe «CrnpaBoOYHMK OUEHLUMKA. KOPPEKTUPOBKMU ANA OUEHKM CTOMMOCTU 3eMesbHbIX Y4acTKOB
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MockoBcKko obnactu», Mocksa, 2017 r., NPMBOAUTCA 3aBUCMMOCTb CTOMMOCTM 3eMe/IbHbIX Y4YaCTKOB
Pa3/NYHOro Ha3Ha4YeHMA oT paKTopa yaaneHHocTn oT MKAL;:

Tabnuua 11.4-4 lnanasoH KOPPEKTMPOBOK Ha yaaneHue ot MKA/, B HOro-BoctouHom HanpasneHUN ANA YYaCTKOB
nop, XXUAuLHoe CTPOUTENbCTBO

Vaa s 01 Vaa 1501 MKA 00LeKTa OHEHKH, KM.
MKAd obnexra-

ANAITOIA, KM. 0-20 21 -40 41 - 60 61 - 80 81-100 101-120 121 - 140 141 - 160
0-20 0% -29% -50% -64% -75% -82% -87% 91%
21 -40 42% 0% -29% -49% -64% -74% -82% -87%
41-60 99% 40% 0% -29% <49% -64% -74% -82%
61-80 > 100% 97% 40% 0% -29% -49% -64% -74%
81 - 100 > 100% > 100% 97% 40% 0% 29%, -49% 64%
101 - 120 > 100% > 100% > 100% 97% 40% 0% -29% -49%
121 - 140 > 100% > 100% > 100% > 100% 97% 40% 0% -29%
141 - 160 > 100% > 100% > 100% > 100% > 100% 97% 40% 0%

Tabnuua 11.4-5 PacueT KOPPEKTUPOBKU Ha yaaneHue ot MKA/,

MNapamertp O6bEKT OLLEHKMN O61beKT Nel O61beKT Ne2 O6beKT Ne3
YpaneHHoctb oT MKAL, Km. 38 40 35 29
MopgenbHana KOPPEKTUPOBKA 21-40 21-40 21-40 21-40
KoppeKkTnpoBKa 0,00% 0,00% 0,00%

WUCTOYHUK: cocTaBneHo OLI,eHLI.I,VIKOM
lMnowade 3emesnibHO20 y4acmkKa.
Ha pbiHKe npoaak NpUCyTCTBYET TaKoM LLeHo0bpasyowmin GakTop, Kak NaoLLaab 3eMe/IbHOro y4acTKa.

Mpwn NpoYMxX paBHbIX YCAOBUAX, BonblUMeE MO NAOLWAAM 3EMENbHbBIE YH4AaCTKM MOTyT NpoaaBaThca no 6osee
HM3KOW B NepecyeTe Ha eAMHMLY NAoWaau LeHe, YTo obycnaBnnBaeTcs 6ONbLIMM CPOKOM 3KCMO3ULUMU.
KoppeKTnpoBKa Ha NAoLwwaab 415 y4acTKOB NOA XKUAULLHOE CTPOUTENLCTBO BYAET NPON3BOANTLCA COrTacHO
nccnepoBaHmam, nposedeHHbIM OO0 «lpPUBOMIKCKMIA LEHTP METOAMYECKOTO UM MHPOPMALMOHHOIO
obecneyeHUss OUEHKM», pe3ynbTaTbl KOTOPOro npuBeAeHbl B crnpaBoyHMKe «CnpaBOYHUK OLEHLLMKA
HeaABMKUMOCTN-2018. 3emenbHble ydacTkM. YacTb 2». HuxHmMin Hosropog, 2018 roa.

Tabnuya 11.4-6 lnanasoH KOPPEKTUPOBOK Ha NoWaab
Iawuil

3emensHbie yyacTku nog UKC 8 rsponax € YHCNEHHOCTLIO
Hacenenna Ao 500 reic, ven.
[ _awnanor
1500- | 3000- | 6000- ]
<1900 | 3000 | 6000 | 10000 | 10000
<1500 | (4,00 | 106 1,16 | 1,25 1.29
1500-3000 | 0,95 1,00 | 110 | 1.19 1,22
S [3000-6000 | 0.86 | 091 | 1.00 | 108 | 111
6000-10000| 0,80 0.84 0,93 1,00 1,03 |
>10000 078 | 082 | 090 | 097 1,00 |

Mnowaas, Kka.m

Ta6nuua 11.4-7 KoppeKTMpoBKa Ha niowaab

XapakTtepuctuka OueHMBaeMblii 06beKT AHanor 1 Ananor 2 Ananor 3
Mnowaab, coTKa po 15 15,00 6,00 10,00
KoppeKkTnpoBKa 0,00% 0,00% 0,00%

UcTouHuk: CoctaBneHo OueHLUKoOM
BHeceHue secosbix KoaghguyueHmos

CornacHo TpebosaHuam ®CO, HeobxoAMMO NPOU3BOANUTL 0OOCHOBAHWE BCEX PACYETOB U Pe3y/bTaToB B
oTyeTe 06 oLEeHKe.

HeobxoamMmo paccuMtaTb napameTp, 06paTHbIA yAeNbHOMY Becy CYMMbl KOPPEKTMPOBOK MO KaKAoMy
aHanory B oblei cymme KOPPEKTUPOBOK aHanoros (4em 6onblue yaenbHbIA BEC, TEM MEHbLUEe BECOBOM
Ko3dpdurLMEHT 1 HaobopoT). Mpon3BOAMTL pacyeT NpeanaraeTca no caeaytolein dopmyne:

K = (Sal+D (S, | +1)
C(SAlF DS+ D) + (Sa| DS, | +1) + . + (S Al + 1) A(S,| 1)
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rae,
K — nckombIt BecoBot KO3hOULMEHT;

n —HoMep aHanora
A - cymMa KOpPPEKTUPOBOK MO BCEM aHaNoram;
1.0 - cymMma KOppPeKTUPOBOK aHanora, A8 KOTOPOro NPoM3BOAUTCA pPacyeT;
1 - cymma KoppeKTUPOBOK 1 —ro aHanora;
2 - cymMMma KOPPEKTMPOBOK 2-ro aHasnora;
N - cyMMma KOPPEKTUPOBOK N-ro aHanora.

(S:+1)

[daHHyo dopmMyny MOXKHO YNPOCTUTb, YMHOMKMB YACAUTENL W 3HAamMeHaTeNb Ha 1/
nosy4Ymm

, B pesynbTaTte

K = 1S, .| +1)
LS, |+ 1) + 1S, | + ) + ...+ 1/(S, | +1)

OyeBMAHO, YTO 3aBMCMMOCTb BECA OT CYMMbl KOPPEKTUPOBOK HE JIMHENHas, MHavye pacnpesesieHne BecoB
6b1710 6bl rOpa3fo NpoLLe No NPAMON NPONoPLUUN.

Tabauua 11.4-8 UTOroBbI pacyeT CTOMMOCTU 3eMe/IbHbIX YYACTKOB

" UHauBuayanbHble Croumocrs KoppeKTupoBka Ha CKOoppeKTMpoBaHHasA Cnpasepnusasn
Kapacrposbin Mnowagap, 3a 1 coTky
0cobeHHOCTH WHAMBUAYaNbHbIE cToMmocTb 3a 1 coTKy, CTOMMOCTb
HOMEP ke.m. y4acrtka Tunosoro XapaKTepUCTUKU py6. yyacrtka, py6.
yuacTtKa, py6.
50:23:0020262:1104 775,00 npasuabHasa Gopma 116 482 -0,00% 116 482 902 736
50:23:0020262:1105 775,00 npasuabHasa Gopma 116 482 -0,00% 116 482 902 736
UcTouHUK: paccuntaHo OueHwmKkom
Tabnuua 11.4-9 UTorosas CTOMMOCTU 3eMe/IbHbIX Y4aCTKOB
Ne Kapacrposbiii Homep Appec pacnosioKeHus MNnowapp, cotka YAenwHas croumocts 3a 1 Cnpaseanmean
n/n ! COTKY, pybneit CTOMMOCTb, py6neit
Poccwuiickan ®epepauus,
PameHcKuit
1 50:23:0020262:1104 MYHULMNANbHbIA PalioH, 6,00 116 482 902 736
lopogckoe noceneHue
PameHckoe, r. PameHckoe
Poccuiickan depepaums,
PameHcKuit
2 50:23:0020262:1105 MYHULMNANbHbINA PalioH, 10,00 116 482 902 736

[opoacKkoe noceneHune
PameHcKoe, r. PameHckoe

UcTOuHUK: paccyuTaHo OueHLUKOM
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12. COTNACOBAHMUE PE3Y/IbTATOB OLEHKHA

CornacHo n. 8 ®CO Ne 3, B pasgene cornacoBaHuA pesy/bTaToB A0/KHO ObiTb NPUBEAEHO COracoBaHue
pe3ynbTaTOB pPacyeToB, MNOAYYEHHbIX NPU MPUMEHEHUM PaA3JANYHBIX MNOAXOAOB K OLEHKe, a TaKkKe
NCNONb30BaHMM NOJYYEHHbIX C MPUMEHEHNEM Pa3/IMYHbIX NOAXOA0B.

Mpu cornacoBaHuMM pesynbTaToB, B PAMKax NPUMEHEHUA KaxKaoro noaxoaa OueHLWMK A0KEeH NPUBECTU B
OTtyeTe 06 ouEHKe onucaHMe npoueaypbl COOTBETCTBYHOWEro cornacoBaHus. Ecnv npu cornacoBaHum
MCMO/Ib3yeTCs B3BELIMBAHME PE3Yy/bTaToB, NOJIYYEHHbIX MPU NPUMEHEHUN PAa3ANYHbBIX NOAXO0LOB K OLEHKeE,
a TaKXe MCMNo/b30BaHMM PasHbIX METOZ0B B PaMKax NPUMEHEHUS KarKAoro noaxoAa, OUEHLUMK JOJKeH
060CcHOBaTb BbIGOP UCMO/Ib30BAHHbIX BECOB, MPUCBANBAEMbIX Pe3y/bTaTam, NoyYeHHbIM NPU NPUMEHEHMM
PasfiMUHbIX MOAXOAOB K OLEHKE, a TaKXe WCNOo/Ab30BaHWM PasHbIX METOAO0B B pamKax NpUMEHeHus
KaXkaoro noaxoga.

Mpun 0606LWEHNN Pe3yNbTaTOB PA3/IMYHbLIX MOAX0A0B K OL,EHKE B UTOFOBYHO BEIMYUHY CTOMMOCTU OLEeHLLMK
[OOJIKEH MPOoaHaIN3MPOBaTh CAeAYOWMe XapaKTEPUCTUKM UCMOb30BaHHbIX NOAX0A08.

B pamKax Hactosuwero Otyeta OUEHLWMKOM ONA ONpeaeneHus CTOMMOCTM 3eMesibHbIX Y4YacTKOB Obin
MCMNO/b30BaH TO/IbKO PbIHOYHbIN (CpaBHUTENbHBIN) Noaxoa. CornacoBaHue He TpebyeTcs.

Taknum o6pa30M, Be/IMYNUHa cnpaBep,nMBoﬁ CTOMMOCTU 06beKTa OUEHKHN C HEO6XOAMMbIMM AonyweHnamm n
orpaHn4YeHnAMUN OKPYrneHHoO COCTaBAET:

1 805 400 (OguH MMUANNOH BOCEMbCOT NATb TbICAY YeTbipecTa) pybnen, He obnaraetca HAC.

B Tom uucne:

Ne Kapactposblit Mnowapp, YpenbHas ctoumoctb3a  CnpasepsnBas CTOMMOCTb CnpaBeAnunBas CTOMMOCTb Y4acTKa
n/n HOoMep KB.M. 1 coTky, pybneu yuacTtka, py6. (oKpyrneHHo), py6.

1 50:23:0020262:1104 775,00 116 482 902 736 902 700

2 50:23:0020262:1105 775,00 116 482 902 736 902 700
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13. 3AK/IIOMEHUE OB UTOFOBOW BE/IMMUHE CTOMMOCTU OBBbEKTA OLLEHKU

Ha ocHoBaHuu I'Ipe,D,OCTaBIIEHHOﬁ MHd)OpMaLI,MM, BbIMO/IHEHHOIO aHa/IM3a U PaACYHETOB PEKOMEeHAyeEMaA
HaMKn UToroeaa BesidMHa cnpasegsimBad CTOMMOCTU 06beKTa OLLEHKH, C HEO6X0,CI,MMbIMVI aonyweHnamm v
OorpaHn4YeHnAMM COCTaBNAET:

1 805 400 (OAMH MUNNMOH BOCEMBCOT NATb ThICAY YeTbipecTa) pybneii, He o6naraetca HAC.

B Tom uyucne:

o YaenoHasa Cnpaseanusasn
Ne Kapacrtposbiii Mnowaap, CnpaBeg/MBasa CTOMMOCTb y4acTKa
o D KB cToumocTb 3a 1 CTOMMOCTb Y4acTKa, T
o coTKy, py6neii py6. S
1 50:23:0020262:1104 775,00 116 482 902 736 902 700
2 50:23:0020262:1105 775,00 116 482 902 736 902 700

Cy)K,D,EHMe OueHLMKa 0 BO3MOXHbIX rpaHnULUax nHTepsasia, B KOTOPOM MOXKeET HaX0AUTbCA
nToroeaa CTOMMOCTb

B cooteeTcTBMKM C 3agaHMem Ha OLUEHKY OT OueHWwuKa He Tp66VETCH npnBoaAuUTb CBOEro CyXaeHuAa o
BO3MOHbIX rpaHnLUax MHTeEpPBasia, B KOTOPOM MOXKET HAaX0AUTbCA NUTOFoBaA CTOMMOCTb.

7 B cOOTBETCTBUM C NOANYHKTOM 6 NMyHKTa 2 cTaTbu 146 rnasbl 21 «Hanor Ha fobaBneHHylo cToMmocTb» Hanorosoro Kogekca Poccuiickoit ®esepauum onepaummu nNo peannsaunm 3eMenbHbIX
Yy4acTKoB (ponet B HUX) He 061araloTca HaoOrom Ha A06aBAEHHYI0 CTOMMOCTb.

61



Otuet Ne 533/19 ot 30.09.2019r.

NoarotosneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbIN «CBOA 3eMNA-PEHTHbIN»
®OPMYNA P P

YCIEXA

ITHRIOBAN [PyNna

14. 3AABNIEHUE O COOTBETCTBUM

Pasgenbl 3 1 14 BKAOYEHbI B OTYET B COOTBETCTBMM C TpebOBaHMAMWU CTAaHAAPTOB M MPaBUA OLLEHOYHOWM
[eATeNbHOCTM CaMOperyanpyemoi opraHusauuMmM OueHWUKoB. [pu  cocTaBNeHUM [aHHOro OT4yeTa
ucnonb3osaH CBoA CTaHAAPTOB OLEHKM Poccuiickoro obuwectsa oueHwmkos CHMO POO 04-070-2015.
OueHLWMK aenaeT 3aABEHME O TOM, YTO:

d)aKTbI, npeacrtas/ieHHble B OT4eTe NPaBU/IbHbl U OCHOBbLIBAOTCA Ha 3HAHNAX OUEHLLNKA,
aHaN3 U 3aKNH0YEHNA OrpaHNYeHbl TONIbKO COOBLLEHHbIMU AONYLLEHMAMM U YCAOBUAMMU;
OLEHLLUMK He MMeN UHTepeca B OLEHUBAEMOM UMYLLLECTBE;

roHOpPap OLEHLLMKA He 3aBUCUT OT /I0DObIX acMeKTOB OTYETa;

oLeHKa 6blna npoBeAeHa B COOTBETCTBUM C KOAEKCOM 3TUKM U CTaHAapTamMu NoBeAeHuUs;
0bpa3oBaHMe OLUEHLMKA COOTBETCTBYET HEOOXOANMbBIM TPEOOBAHUAM;

OLLEHLLMK MMEET OrMbIT OLLEHKM aHa/IOTMYHOTO MMYLLLECTBA M 3HAET PaliOH ero HaxoXAeHus;

HUKTO, Kpome /ul, YKa3aHHbIX B OT4YeTe He obecneuunsan I'IpOd)ECCMOH&fIbHOVI nomown B
noAaroToBKe OTHETa,

Aasbigos A.B., oueHWMK e
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NMPUNOXKEHUE 1. NEPEYEHb AAHHbIX, UCMNOJ/Ib3OBAHHbIX MNMPU NPOBEAEHUU
OUEHKHN OBbEKTA OLEHKU

1. NMPABOBAA UHOOPMALUA

1.
2.

IparkgaHcKnin koaekc Poccuiickoin Peaepaunu;

PepepanbHbln 3akoH PO «06 oueHo4yHOU pesaTenbHocTM B Poccuiickon ®Pepepaummn» ot 29 wmions
1998 r. Ne 135-93;

PepepanbHbl CTAaHAAPT oueHKM «Ob6LWMe MOHATMA OLEHKM, MOAXOAbl K OLeHKe M TpeboBaHuA K
nposeaeHuto oueHkn (PCO Nel)», ytBepxaeH Mpukasom MunHakoHompassuTusa Poccumn Ne 297 ot 20
mana 2015 roga.

depepanbHbl CTaHAApPT oueHKM  «llenb oueHkn m Bugbl ctommoctn (PCO No2)», yTeepkaeH
Mpnkazom MuHakoHompassuTmna PO Ne 298 ot 20 maa 2015 roaa.

depepanbHbli CTaHAAPT oueHKM «TpeboBaHMa K oTdyeTy 06 oueHke (PCO Ne3)», yTBepaeH
Mpnkazom MuHakoHompassuTma PO Ne 299 ot 20 maa 2015 roaa.

depepanbHbli cTaHAAPT oueHKM «OueHKka Heasukmmoctn (PCO No7)», yteepxaeH [puKasom
MwuHakoHOoMpa3BuTUa PO Ne 661 ot 25 ceHTabpsa 2014 roaa.

Csop, ctaHAapToB oueHkM Obuiepoccuinckon ObuwectBeHHoM OpraHusaumm «Poccuinckoe obLecTso
oueHwuKos». (CCO POO 2015). NpoTtokon Coseta POO 07-P o1 23.12.2015 .

2. METOANYECKAS UHGOPMALIUA

1.
2.

«CnpaBOYHMK pacyeTHbIX KoppeKTnposoK. CPK Ne 17» nog pea. K.T.H. E.E. AckeBnya, Mocksa, 2017 .

000 «PycbusHeclpaiicMHpopm», «CNpaBoOYHMK KOPPEKTUPOBOK A/ OLLEHKU CTOMMOCTU 3eMe/IbHbIX

y4yacTtkoB MockoBckol obsiactu. Yactb 1», Mocksa, 2014r.

3. PbIHOYHAA UHOOPMALMUA

NHTepHeT-calTbl:

. http://maps.yandex.ru/
http://www.icss.ac.ru/
http://www.b2bis.ru/
http://web.archive.org/web
/http://ru.wikipedia.org/
http://www.avito.ru
http://cian.ru/
http://realty.dmir.ru,
Wwww.zemer.ru
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so::oxw:o ssx!m% wau u:._:. 0 L i AAL0 3 ms:qmoxq dlD B

e . JedIY, OVO - D HEMGE OMuOl  yMMHOLIEH vdbauy

L/8L006/9LL/ML660 SN O U LI O LI
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Otuet Ne 533/19 ot 30.09.2019r.

NoarotosneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMAA-PEHTHBIN»
®OPMYIA P P

YCIEXA

KOHCAATARIOBAN [PyNNa

NMPUNOXKEHUE 3. OBBbEKTbI-AHA/IOIA, UCMNOJIb3BOBAHHbIE B PACHETAX

AHanoe 1
https://move.ru/objects/ramenskiy rayon_derevnya metkomelino 2273813787/

& https://move.ru/objects/ramenskiy rayon_derevnya metkomelino 2273813787/ 4

@ onrealt.ru e zemlya-prom-nazn... e www.gdeetotdom.ru - Mail.Ru D fortexgroup.ru “ CnpasouHas UHGO... DD https://bazametrov....

Mpoaam 3emnio nog UXKC, 15 cotok, MeTkomenuHo

\
Pamenckuii p-H A. MeTKoMenuHo Y% DobaeuTe B n3bpannc

1900 000 B ?;‘fas:zmy 9 "auen:mp H THOMERUHO P
---------- apec N\ §2 N\

py6 mon espo btc 4 Eropbesckoe . e 40 kn o1 MKAL ) QQ ) @

@ Tokrabpa2016  «» 665 (+13acerogsn)  O6HOBMeHO 8 uions

] 57 obbasnenui
Suin(a): 11 mons, 13:45
Bonee 5 neT va caitre

+7 (964) 718-31-13

CoobuuTe npogasuy, YTo Bel HawnK
obbABNeHHe HA NOpTane move.ru

MNepeganaiiTe Aexnru ToRDRE NOCHE
npocoTpa obnexal GanakomiTecs ©
ocTanbubiMm npasunamu, YTobol ke
ONACTHS HA YHOBKN MOUIEHUHKOR.

OTNpasnTL 3aRBKY

Mponaiite GbicTpee!

#& https://move.ru/objects/ramenskiy_rayon_derevnya_metkomelino_2273813787/

Af e onrealt.ru e Zemlya-prom-nazn... @ www.gdeetotdom.ru a Mail.Ru D fortexgroup.ru * CnpaeouHan nHg
—'I—_"fa?ggmnﬁﬁiﬂaﬁé;rﬁ:g-mssJummm'm'gﬂﬁ&w&mggarﬁﬁ'm'_'j' @ Geokye, Ine

3emna nog MXXKC B npogaxy

LieHa: 1900000F Mnowafe y4acTra: 15 coToK

Liena 3a coTKy: 126 66T B [Oara nyGnuKaumm: 7 oxTabpa 2016
Tun ofbexTa: 3IEMIA NOJ WMC Data oGHOBNEHWA: 8 uiona

Tun o6 bABNEHKA: ETOPH4KA 1D: 227-381-378-7

LononHuTtenbHasn uHdbopmaums

Boamomen Topr: aa

OnucaHue

MpopaeTca 3eMenbHbI y4acTon 15 coTox (WHC/npommeka) e 4. MeThomenuHo PamencKoro paiona. KoMMYHWKaLMK No
rpaHnLie, XOPOLIWi KPYTMOrogM4HbIA Nofbes,. ¥ P i, CYXO#, NpAMOY i hopMbi. [10 OCTaHOBKM MapLIPYTHBLIX
TaKcH 5 MUHYT newkom. [o #/a. cTanumk «MrHaTbesos 30 MMHYT NeLUKoM.

WHdopmauua
Mpoaam 3eMenbibiil Y4aCTOK NNoWLaAbio 15 coTok, MockoecKan obnacTb, Eropbescxoe wocce, Letia 1 900 000 py6.
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DOPMVYIA
YCIEXA

Otuet Ne 533/19 ot 30.09.2019r.

NoarotosneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMNA-PEHTHbIN»

KOHCAATARIOBAN [PyNNa

AHanoe 2
https://ramenskoye.cian.ru/sale/suburban/207418524/

pocmoTpa, 1

YyacTok, 6 coT. O
Mockosckas o6nacTs, Pamerckoe, p-+ CesepHeiit, yn. MonoaexHaa Ha MﬂOT?KY
H 5 OH1IauH

IOBOPA3AHCKOE LWOCCE, S5O KM ¢
10 Gawros
33 10 MunyT

Q Bwbpawwoe < # + B ¢ A loxanosamsca

™ i bl

6 coT. NHAMBMAYaNbHOE XUIMULLHOE CTPOUTENLCTBO

Mnowaag Crartyc semam

YuacToxk ot cobereennuxa 8 YHEPTE FTOPOJA PAMEHCKOE . 6 cotok (MKC) ¢ eoamoxHocTeio YBE/TMHEHUSA
yyacTtka Ao 18 COTOK ! Paccpouxa Ha 6 mecsues! Kateropus semnm: 3emnm Hac nynkTo8.Pasp 7
B/l MCNONB30BAHMS: UHAUBUAYANLHOE XUNNLLHOE CTPOUTENLCTEO.

OnexTpuyectso 15 keT, MA3.

O x/a nnatdopmbl Pamercroe ao yuacTka 10 mun. Ha obuiecTeenHoM TpaHcnopTe. Bea uHdpacTpyxTypa ropoaa
: CETEeBbIE MarasuHbl, WKO/bI, NOAUKAMHUKM, AET.CaAbI, GUTHEC LEHTPLI,

# ramenskoye cianru/sate/suburban/207418

b (10) Onmcamme Hawapre Mnotexa  KowrakHoe muo

AT 1E00(C Mot SN TIRTTL, 11/ INAFIAN, A 1AGHOY, WA | FE TR (YD1,

900 000 L # 150000 5/c0r

3a

IMEHEHE

+7 985 304-44-24

+7 977 643-54-67

Hanucare coobuiesme

BukTopus Konechmk

Ewge 23 obwekra

TP i peiHoK. Kpyrnoroauusiit noasess no acd: it gopore.

Lo Mockesl 35 km no Hosopasanckomy unm 39 km no Eropeescromy wocce. OT x.a, craHum Pamencoe g0 x4, 900 000 E 4

cTasum Botxno 30 MAHYT Ha 3neKTpHUKE. :
2 Crepm 2

Ysnaifre Gonswe +7 985 304'44'24

3apaiiTe UHTEPECYHILLLYE BAC BONDOCH! ENAALNLLY 0BBs8neHMa. +7 977 643_54.67

+7 985 304-44-24, +7 977 643-54-67

69

Tayrocaycet paaom ¢ Mocxeoit

HUE, ECTE HO
xes1. MinoTexs o

+7 (495) 480-09-09

KK Headliner

WinoTexa or 8.7%! Keaprupe: 8 LAO. 3+
= o7 154 man. MoTpacaowuise nanopsm
o251 s Mockey-Cimu, Paccpoura
Napramr. m. Wenenwxs
+7(495)021-28-51

pybnei. Ogumuoscrmit i

Yusctok, 6cor. @ <


https://ramenskoye.cian.ru/sale/suburban/207418524/

Otuet Ne 533/19 ot 30.09.2019r.

NoarotosneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMNA-PEHTHbIN»
DOPMVYIA P P

YCIEXA

KOHCANTAKIORAN [pyNNa

AHanoe 3
https://ramenskoye.cian.ru/sale/suburban/213787972/

2cen, 12:15 @ 317 npocmotpos, 11 33 ceroams

yqaCTOK, 10 cor. 3ma ““‘sﬁm“PG 1 250 000 2 # 125 000 p/cor
S 4 Cnepyms 3a UaMEHEHMEM Lk

Mockosckan obnacte, Pamerckoe, p-# Cesephbiit, yn. Ceprus Pa, KOro Ha kapre

~ 9 kM0 - 27 kmor Unoteko
Hosopssanckoe wocce, 29 km ot MKALL Eropeesckoe wocce, 27 km ot MKALL ied uVIAH +7 963 616'12'49

Q B uabpanHoe < ¢ 3 B @ A Noxanosatscs - +7 926 103-08-66
33 10 Mumyr T

e, 4To Mawnm 370 obbaanerse wa LIMAH. U ocrasste

wa

Hanucats coobuienme

ID 14163364

KK Busmec-Knacca <Posmapums
forossie xeaprips: 8 K03A0 ¢ cucremon
«ymmoit somr. Ckiaxa & cenTabpe 20 5 man
0. Kwoun 8 aens nowynion. Merpo Hoseie
Yepersyumm

+7(495) 126-89-74

Tayrxaycst paaom ¢ Mocxsoi

Kupnisssie Taymxaycs) u Aynaexcs: o1 4.95
mnn py6. Bee Hanpasnenna. ecTs o
TeppuTopun Hosoi Mockest. notexs ot
5%. Nepawiin s3roc ot 0%.

+71495) 480-09-09

10 cor. UHAVBUAYaNEHOE XKUANLLHOE CTPOUTENBCTBO

Mnowane Craryc semnu

Benukonenssiii seMensHbiit yuactok 10 cotok 6 r. Pamerckoe no yn. Ceprua Pagorexckoro s86nusu Monosckoro
npyaa (300 M) u neca (400 m)! PosrbiiA, Cyxoi. npasunbHoit npamoyronsHoi dopmet 30x44 M, yaobHbii

i KK «flepesiin Mocxoscxmiis
achantTMpoBaHHbIM noavesA, ras 50 M. Kasprow y seca. [lse cmms OTemmat v
LpyxHele apeksaTHble coceau, KBapTan GnaroycTpausaeTcs y oc , acdansTup Aopora, 20160p. MeTpo «DunsTos yrs.

Mowarumrsie oma. [lsopsi 63 Mawun
i s = = Vinorexs ot 4.8%
& ramenskoye.cian.
Ootorpadwn (11)  Onmcawe Hakapre Mnorexa  KowTakTHoe nuug Yuactok, 10cor. © <

MNewas aocTynHoCT A0 MarasuHa, Hepaneko "uxcu” u depmepckas naska, asTobycHas ocTaHoska. [lo cT.
Pamenckoe - 20 MUHyT Ha TpaHcnopTe, A0 M. Beixiko - 50 MuH.

1250 000 2 # 125 000 2/cr

B2 ChepsTo 33 M3MEHEHWEM LeHb!
Ysnaitre Gonbwe
3apaiiTe MHTEpECYIOWME BAC BONPOCH! BAaAe Ly 0GbasAeHHA. +7 963 616-12-49
+7 963 616-12-49, +7 926 103-08-66 +7 926 103-08-66
Momeany¥icTa, cxamuTe, wTo Mawm 370 ofasnemme e LIMAH x o o DA Mo
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Otuet Ne 533/19 ot 30.09.2019r.

NoarotosneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMNA-PEHTHbIN»
®OPMYIA P P

YCIEXA '

KOHCAATARIOBAN [PyNNa

NMPUNOXEHUE 4. KONUN AOKYMEHTOB Ob OBbEKTE OLEHKU

Brimrcka #3 EqHHOTO TOCYIapcTBEHHOTO PeecTpa HEBHKHMOCTH 00 OCHOBHBIX Xapa... Ctp. 1 H3 3

YIPABIEHAE $EJEPATRHOH CIYVAER T'OCYIAPCTBEHHOH PETHCTPAITHH, EATACTPA H KAPTOTPASHH IO MOCKOBCKOH OEJACTH
(O0T=0% HANME=OBIERS OPraEa PeTRCIPAIHE Opas)

Pazzex 1

Bamucxa mz EZREOro rocysapcTeeEH0ro peecTpa HEIBEABMOCTE 00 OCHOBHEDN XaPaETEPHCTHEAN H JAPErHCTPHPOEAHERIN IPAEAN Ha 005EKT HeORFARMOCTE
Creaenns 06 0CHOEHRIT TAPAKTEPHCTHRAT 00REKTA HEIEEERMOCTE
B Eqnesi rocyIapeTeeEHEH PeecT) HeOBREHMOCTH BHECSHE CIEIyHIIES CESISHIE:

JeMearHEIE yEacTOR

e ——

Jler Ne_ Pazgena 1 [Bcerc mmcroB paigema l: |Bcem DA3TeNoB: Brero npcToB BRIOHCER:
30.09.2019
Kazactpozmii monep: |54]:13:0020251:11N
Houep xagacTpoBoro KeapTana: S0:23:0020262
Jata npHCEOEHNE KAZACTPOBOTO HOMEPA: 24.09.201%
Pasee npHCEOSHEED FOCYI3PCTEEHEEIR YITHEIR HOME]D: J3HHEE OTCYTCTEYVHOT
Pocemiicras Pencpanns, Mockoscxas o81acTs, Pasescxmil Mysnmanansaei pafton, [opodcsos nocenemue
Aapec: Pamescros, r Panescros
Inomaze: 775 +- 10=8. a0
Kagactposas cromMoeTs, pyo.c JAHEEIE OTCYTCTEVEOT

KagacTposmse HonMepa pacooToEeHEEN E OPEIElan

p J3HHEE OTCYTCTEYVHOT
ZeMAIEHOMD YVHACTER O0BEKTORE HeJBH&HMOCTH:

Kaierupn‘:l FEMETE. 3&3!:.\:! HACSTEHHEDT OYHETOE
Bizsl pazpemeEEoro HCOOIEI0EAEEE: Jl1% HEIHERIVANEHOID HHIHMIHOIC CTPOHTEIECTER
Crarye 3ammce ob 00ReETe HEIBMERMOCTH: (Cpegesns 00 00BEKTS HeJBMEHMOCTH HMEEOT CTATYC ~AETYATRHER

Ta= ZaEsOre 32MROEHOTC YIACTER 0OecHedes JOCTYH NOCPRIeTEOM 3eMENEHOIC FIaCTRA (J8MenEHER YIacTEoR)
C EATACTPOBEIM HoMEpOoM (EagacTporsnds Homepasm) 50:23:0000000:157926, 50:23:0000000:159584.
Bratensnsl HESSCTHITHOEHEE M38E - SAXDETEN TaSE0H NHESCTHITHNOE penTEm foma "CBox senas -
pemTaui”, J.¥. 000 "Vopasasoomas xounaEns ~ [ 0BZPHIILCTEC Z0EEPHTEIEHOTD YOPAETSHE JAHHER O
EOTODEIX YCTAHABTHEASTCR HA OCHORAEHHE TAHHEX THIRSEX CYETOE BTAJATENSE HEESCTHIHONHEIL TA2E B
peecTpe EIaIelEIEE HESSCTHUHOHEEIR Naes H cIeT08 J200 BIAJelsles HEBSCTHIHOHHEN 328

Ocodale oTaeTER:

HDH}"!&N‘TB BRINMHCKH:

EI VI COENMATHCT-3KCIEPT | Becezos A, H. |
1

R | =
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Otuet Ne 533/19 ot 30.09.2019r.

NoarotosneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMNA-PEHTHbIN»

DOOPMVYIIA

YCIEXA

KOHCANTAKIORAN [PYIna

Brmmrcka H3 EqHHOro rocygapcTBeHHOTO peecTpa HeIBHUKHMOCTH 00 OCHOBHEIX Xapa... Ctp. 2 H3 3

Pazmex 1

Brmrecxa rz ExesEore rocysapoTesHE0ro peecTpa EEIEMEHMOCTH 00 OCHOBHED NEPAETEPHCTHEAN H 3JAPETHCTPHPOBAHELN NPaBaX Ha 00BEET HeIRFGEFMOCTH
CHeIeHER 0 IPErECTPEPOEAHERIT NPIEAX HA 00LERT HETEHEHMOCTE

JeMeanHEIE FIacTOR

e —

TImer Mo Pasgena 2 [Bcero IHCTOR paigema 2 |Bcem pPazdenos: IBceru IHCTOR BRIMHCEH _
30.09.201%
Kazacrpossiit monep: |50:!3:M20261:11N
B TaTTRIM MEESCTENEOEEER TA2E - BIaTeTRin HEESCTHIHORMED T858 - JAEDEITRIT TAeR 0l
HEEACTHIHONEEN PenTHE bomy "Crox semns - perteaE”, TV, 000 "VipasTa:omss EoMIIERE
“T0SEPHMECTES JOEEPHTEIEEIN VIPAETEENE" JAHEEIS O EOTOPEX VCTAEAETHEASTCR E3 OCEOEAEHH
1.|lIpaecotzazaTens (DpasoobnazaTeTn): 1.]1.|zamEsix T@mesery C9STOB BIATSTRNEE HEEBSCTHIHMOEEED MASE B PEECTpS BIATSTEIES HEEBSC THIHOHHEN

N3SE B CIETOE Jeflo BIAJEThIeS HHBS(THIIHOHERIX M388 TAHELRE O EOTOPEIX VITAHABTHEANTCE HA
OCHOEAHHH J3HHRY THOSRE CY2TOE RIATRMR0EE HHES  THOROHERD N12E B PEaCTPe BT J2T5IEE
HHBS(THITHOHHRIX T328 H CIeTO2 JeN0 BIAJeNbIes HHESCTHIIHOHERIX Maes.

2. |Bma, momep ¥ 33Ta rOCYIApCTEEHHONE PErHCTPALHE NpPaBa; 2.1.|0bmaz gomesan codbersernoets, Ne 50:23:0020262:1104-50/001/2019-1 o 26.09 2019
3| JoxyueHTH-0CHOEAHEE: 3.1.|Pemenre 0 nepepacOpeIsnesHe I8MesHEx yeacTRos ot 10.07.201%
OrpaEm==E®Ees Opaz # 0bp He 00EBENTA HeISHEHMOCTH:
TosepaTemssoe ynpaenesns, MockoBcEas oonacts, Pamescxmi pafon, xag Ne
50:23:0020262:821, seMeTREEN YIACTOR, K3TETODHS 38MeTs. 38MIH HACLTeHEEIX TVEETOE,
i paspemieEHOE HOOOTEI0BAEHE: I18 HETHEHIYANSHON0 EHIHIIHOTC CIPONTENSCTES, 3aCTPOHER

00 EKTAME EVARTYDEC-OMTOROIC B TOPIOEOTD HAIHAYEHNE, I3CTPOHEN ATMHEHCTDATHEREIMH,
oﬁmememo—meﬂwmm IAJaHHAMH, oﬁ'}.mam EPG3GBHT&'JIHDI' H COIHATRHOTO HAJHAISHHE,
nromate 1 782 xE. u

Zata rocy ZapoTEeHECH perHCTPAaHE:

26.09.201%

4. 111 HOMED MOCYIAPCTESHEOH PEHCTPAIHET

50:23:0020262:1104-50/001/2019-2

CpOE, Ha KOTOPEIE YCTAHOENSHD OTPAHETEHHE OPAS B OOpeMeHeENE

oOEeETa:

¢ 07.11.2017 mo 31.03.2024

THOO, B TOOB3Y KOTOPOTO YCTAHOBTEHO OrPANHYSHHES OpIE H

oOpeseHeHEe 00BEKTA:

O0mecTED ¢ OrPAHEYEHEOH OTEETCTEEHEOCTER v IIPABTATONTA J KOMITAHITA
"TOBAPHIITECTBO JOBEPHTEIBHOIO YIIPABTTEHHA" 1.V, 3aspeITen Daessin
HEHESCTHNHOHHEIM PeETHEM doxzon "Ceox 1emns - perresm”, HHH: 7703877330

OCHOEAHES TOCYIAPCTESHHOR PaTHCTPAITHE:

IMpaenta JosepHTeTEECTe YIPAETSEHE JaKPEITER NASELM EHECCTHIN OHEEIM GoHEIoM
meTEEEMecTH CBof 1suns” mod yopastenmss JOmecTea ¢ OrpPAEHYSEECH OTESTCTESHEOCTELD

"TpactlOmmor Jccer Memezauest" o1 26.05.2009

CEeleHESE 0 HATHTHE PEISHEE 00 HIRETHH ODBEETA HEIEHEHMOCTH I8
TOCYIZAPCTESHHEN H MYHHIHIATEHEIN HY &I

AaHHEE OTCYTCTEYVENT

P CrezeEns of ocyecTENSHHE TOCyIAPCTECHEOH PerHCTPALNE IPAE Dez

" |meobxoTHMOore B CHITY 3AE0EA COTTACHS TDETHETD MHIE, OPTANAT FAHERR OTCVICTEYRT
[BEIVIIHH CIEMHATHCT-3KCIIEPT | Becenos A, H. |
[ [— | T 1 e 1
M.IT
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DOPMVYIA
YCIEXA

KOHCAATARIOBAN [PyNNa

Otuet Ne 533/19 ot 30.09.2019r.

NoarotosneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMNA-PEHTHbIN»

Crp.3 833

Brimucka 3 EqnHoro TOCYOJapCTBEHHOTO peeCTpa HEABHAKHMOCTH 00 OCHOBHEIX Xapa...

Bemmmexa n3s EqeHoro rocyIperesEEOrD pescTpa HENRMEHMOCTHE 0D OCHOBEEDN XEPAETEPECTHEAN H 3APETACTPHPOEAEHELIY NPAEAK Ha 00RSKT HeIBHERMOCTH

OnucaEae MecTONIOKEHHS IEMeILHOTD FHacTRA

Pazgea 3

JeMeIBHRIE YIACTOK

i3 e i)
TBM\} pazTence:

Tﬁcm AmcTOB paimena 3

II.BCEIO IHCTOE BEIITHCEH.

jIm:z Nz Pazgema 3
30.09.2019

[50:23:0020262:1104

Kagactposmn monep:

Ean (MepTem, CHEMA) FEMEIEHOIT VHACTHA

Jacmrao 1:

¥ cnozmeie oG oamaenms:

EE,‘.IYU]E}‘I CIEITHATACT-3KCIIEPT
|

MIL
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Otuet Ne 533/19 ot 30.09.2019r.

NoarotosneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMNA-PEHTHbIN»
®OPMYIA P P

YCIEXA '

KOHCAATARIOBAN [PyNNa

Brimuacka w3 EqHHOrO rocy1apcTBeHHOTO peecTpa HEIBHKHMOCTH 00 OcHOBHEIX Xapa... Ctp. 1H3 3

YIPABIEHAE $EIEPATRHOH CIVAER TOCYIAPCTBEHHOH PETHCTPAITAR, KATACTPA H KAPTOTPASHHA 0 MOCKOBCKOH OETACTH
(E0IS0 HAMES0EARNS OPrags PeTHCIDAIRE Opaz)

Pazzex 1

Bhumcxa H3 E;EHI[DIG TOCYJAPCTESHHOTO peecTpa HeOBEHMOCTH 96 OCHOBHEIX XAPAETEPHCTHEAX H 3ADeTHCTPHPOBAHHERIX MPABaX HA CHSI:EET HeJBHEHMOCTH
CHE.‘JEK“ oﬁ OCHOEHBIX XAPAKTEPHCTHREAX oﬁ‘nem HeIBEHEAHMOCTH
B Exqwsziit rocyJapcTeeEHEE PEeCTp HEJRMEHMOCTH BHECSHE] CISTVIOMHE CESISHHA:

JeMearHEIE yaACTOR

[ —

TTmer Ne___ Pazzena 1 [Bcero MHeTOB paimena 1:__ |Bcem DPaiIemoR; ___ Beero IMCTOR BRIMHCER:
30.09.2012

Kagactposmi Honep: |50:13:M20261:1105

Houep xagacTpoRoro EEapTATa: 50:23:0020262

Jata NpHCBOEHHME E3JACTPOBOTD HOMEPA: 24092019

Pames mpresceEHelil roCY 3D CTESHEEIR VISTHEIR HOME]: JAHERIE OTCYTCTEVIOT

Anpee: Poccmizeras $egepanus, Morkorcras obmacts, Pavencrmit yysrmamansaei panon, [opoackoe mocenemme

Panemcxoe, r Pasescxos
IMnomame: TT5+/- 10Em. u
KagacTposas cTOHMOCTE, Pyo.. JAEHEE 0TCYICTEVET

KE_"IBETPDB.HE HOMEP3 PACIOTOEESHHEIX B MpeJelax

- JAHHEIE OTCYTCTEYIOT
IEMEIEHOTO YIACTEA 00ESETOE HEIBRERMOCTH:

Kareropus zeuems: 3eumu macendHENT TYHETOR
Baasr pazpemesEoro HCOOIE30EAHEL: 1% HEIHERIYANEHOTO EEIHIIEGTO CTPOHTEIECTEA
Craryc sanscH of 00BeETE HeIBHMEHMOCTH: Credenns 00 00BeETe HeJBMEHMOCTH HMERT CTATYC ~AETYATRHEIR

JI]II JAHHOTO 3eMeIBHOID yHaCcTER odecmenss JOCTHII [IOCPRICTEOM I8MEeIEHOTO Y HaCTRA {se'mm }"IBEI'KDBJ

Ocofute omuermr: & EAT3CTPORSIM HoMEPOM (E3TACTDOREDME Hoxepays) 50:23:0000000:157926, 50-23:0000000:159584.

Bratensin HESSCTHIHONHEIY TASE - JAKDEITEH NaeE0H HEESCTHIHONELIH perTHerl dora "Crox zemts -
perraui”, 1% 000 "Vopasnsomas moumazns ~ [ oBapHIISCTEC JOEEPHTEIRHOTO YODAETeHEE JAHHEE O
EOTOPEDN YCTAHABIHEASTCH Ha OCHOBAHHH J3HHEIX THUGEEX CIET0E BIAJEN5USE HHEESCTHUNCHEHED N3SE B

PeeCTpe ETATeNEIEE HHESCTHIIHOHHEIX D428 H CUaT0E I8N0 BAAJEIRIEE HERBSTHIHOEHEX Td88

HD‘T}"I&N‘TB BEITACEH

[BEIVIIIA CIELHA THCT-SKCIEPT Becenos A, H.
L 1

[ I Imzmucy)
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Otuet Ne 533/19 ot 30.09.2019r.

NoarotosneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMNA-PEHTHbIN»
®OPMVYNA P P

YCIEXA

KOHCANTAKIORAN [PYIna

Brimmcka H3 EZHHOIO TocyZapcTBEHHOTO peecTpa HeIBHKHMOCTH 00 OCHOBHEIX Xapa... Ctp. 2 H3 3

Pazzea I
Bumuexa w3 Equmore rocyzpereeEsoro peecTpa HeIBMEHMOCTH 00 OCHOBHED XaPakTePHCTHEAX B 3ADerHCTDHDOEAHELRX NPAEAX Ha 00BekT HedRmaHMOCTR
Cnmmu 0 IAPETH{TPHPOEAHHELIX NPAEAX HA Dﬁ'bm HEIBHEHMOCTH

JemeasHEE ¥HACTOK

s oS oo T

Tlamcr Mo _ Pazgena 2 [Bcero THCTOE pazmema 2 |Bce'n} pPazgenmoB: IBceru IHCTOE BEIMHCEE _
30.09.2019
Kagacrpossi moMep: |50:13:M20261:1105

B 1812 9EIE HEBSCTHIEOHEED 0368 - BuateTsiEl AEeaC THIHOHMED 1368 -3 AEDEITSE MeR0H
HHBSCTHIHOHHEEE PeHTHE (ond "CEof 3eaus - perrEmiE”, 1.V, 000 "VHpanIomas EoMIAHEL

" T0=aPEOIECTEG J0EEPHETEIEHOTD YIPAETEENE" J3HHEE ¢ EOTOPEN YCTAHAETHEASTCY HA OCEOBAHNE

. |lpagoodnazaTens (Mpasoe0RaTaTeTm): 1.]1.|33HERIX JEUEEEIT CUSTOE BIAJSIELEE HEESCTHUHNOEEER IR2E B DEECTPE BIAJSTRIEE HEBSCTHIHOEHEIL
m3eE B CMETOE D8N0 ETAIATEUSE HEBSCTHIHONENY M38E TANHLE 0 KOTODER YCTIHARTEENRTCR 23
CCHOESHEE JHENER THOSEEDE CUSTOE BTATETNOSE HESSCTHIEOHELD NESE B PESCTDE ETATSTSOEE
HEBSCTHIHOHELR 0328 B CI9T0S J8I0 BIAJeTEIeE HERLC THIHOHELE 0383,

—

2. |Bma, HoMep B DaTa rOCYIapCTESHHOH DPETHCTPALEH IPAsa: 2.1.|00maz goreEas codcTeEEOeTE, Mo 50:23:0020262:1105-50/001/2019-1 or 26.08.2019
3| JoxyueHTH- OCHOBAHES: 3.1.|Pemesne 0 nepepacnpensIeHEH 38MenEHEN yaacTroE or 10.07.2019
(JrpaEm9erne Opas ¥ cOpeMeHeHNe 00BEETA HeOBMEHMOCTH:
Josepurenssoe ynpasaexre, Mockosexas o0nacts, Pasenexml pafton, xag Ne
50:23:0020262:821, zeveTemeri YIACTOR, K3TETOPHS I8MeTs’ IS0 TH HAC S TEHHEEIX TYVHETOR,
s PapemisHECS HCOOTE30EAHNE] D18 HEIHERTYANSE0re EHINIIHOTC CIPOHTIENECTES, 2ACTPORER
’ 00LEKTAME EYTRTYPHS-ORITOBOTO H TOPTOBOTO HAZHATEHNE, 33CTPOMKN ATMEEHCTPA THEHEIME,
QOMecTEeEHO-I2T0BEIME 3TAHEAME, 00EBERTAME ofPaz0EaTeTEHOTO H CONHAISEOrD EaiHATSHEHE,
mromane 1 782 5 u
naTa rocy IapCTESHHOHE PErHCTPAITHE: 26.09.2019
4. 111 HOMED rOCyIapCTEEHHOH PErECTPAHE: 50:23:0020262:1105-50/001/2019-2
" |cpok, Ha KOTODHL YCTAHOBISHG OTPAHNTSHHE OPAE H OOPEMEHeHTE £ 07.11.2017 mo 31,03 2024
OOBEETA: e T
] 08meeTEO ¢ orpaEwTeHHcH oTReTcTReEECCTRED - YIIPABTARONTA 4 KOMITAHI A
e, B OORLI ROTOPOTE YETARORISKD OrpasiusENe mpas u "TOBAPHIIECTBO JOBEPHTEIBHOIQ VIIPABIEHIA" J.V. Jasperra nasss
2T & ODmeRTa: HEBSCTHUMOHEEM peETHEM domzou "Csox zeams - perramm”, HHH: 7705877530
Ipaena JosepHTRTEHOrC YIPAEILHEAE JAKPEITER NASERN EHESCTHIHOEHEM GOHIOM
(OCHOBAHHE TOCYIZPCTECHHOH DerHCTPAIIHE: HelsHsEMocTH "CBof 3emns” nod yopaeleEmex (J0MecTEa ¢ OrpaHAYREHOH OTESTCTERHEOCTERED
"Tpacti0mEmor Jccer Meremsuert" o1 26.05.2009

5 CEelesns 0 HATHYHE PeMISERE 00 HInATHE 00BeKTa HEOEHEHMOITH J18 .
N N ) JaHHEIS OTCYICTEVEOT
TOCYIAPCTESHHED B MyHHIHIATEHEDN HY &I

Ceenenns 0f oCymecTEISHEHE FOCYIAPCTECHECH PETHCTPANEE NPAE 023

. - JAHHEI2 OTCYTCTEYVECT
Ee0OXOTHMOTO B CHITY 33E0HA COTTACHE TPETRETO MHIA, OPTAHa:

[BEIVIIHH CIOETHATHCT-3KCIIEPT | Becezos A. H. |
[ I

f— I e
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Otuet Ne 533/19 ot 30.09.2019r.
NoarotosneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMNA-PEHTHbIN»
®OPMYIA P P

YCIEXA

KOHCAATARIOBAN [PyNNa

Brmmucka vz EquHOTO rocyapcTEEeHHOIO peecTpa HEABHKHMOCTH 00 OCHOBHEIX Xapa... Ctp. 3 H3 3

Pazzex 3
Bammcea 3 EZEHOro rocyI2perEeEECro peecTpa HeIBIENAMOCTH 00 OCHCBEED XapPaETePHCTHEAR H 3dPETHCTPHPOBAHEEIN NPAEaX Ha 0OESKT HeOEESEMOCTH

OnHcanEe MeCTONOIACHES I8MeILHOTD FEACTRA

JeMeanEEIE yuacTOR

AR OIS AT

Jmcr Ne_ Pasgeza 3
30.09.2019

Kazactposmi Honep:

TBcem ECTOE paizena J: EScm Dpaizencs: Brero nBcTOE BEIDECER: _

[50:23:0020262:1105

ﬁzaa {epTe:, cxeMa) IEMETEHOTO YIRCTRA:

Jacmzan 1:

¥ cnossmste obosmanesma:

EE,‘_'[YT.T.[EH CIEITHA THCT-3KCIIEPT |
L

= T

ey

Beceos A H. |
1 ey 1
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